BUJAXUM A/l

rOJAVIIEH ®UHAHCOB OTYET KBbM 31.12.2025 I'0JJUHA
C HE3ABMCHUM OJJMTOPCKHU JOKJIA/]

TOAMIIEH JJOKJIAJ 3A JEHOCTTA 3A 2025 F'0JJUHA

AEKJIAPALIMA 3A KOPIIOPATUBHO YIIPABJIEHUE 3A 2025 TOANHA

AOKJIAZL 3A IIPUJIATAHE HA IIOJIMTHKATA 3A
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AUPEKTOPUTE
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2025 TOAUHA

Codwus, 28 mapT 2026 T.
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HA BUJAXUM AJL

KbM 31 JEKEMBPH 2025 rOJUHA

Co¢us, 28 mapT 2026 T.



BUJIAXUM AJL

TOAUIIEH ®UHAHCOB OTYET
KoM 31 nekemBpu 2025 T.

CbAbPXAHUE

CTPAHHIIA
OTYET 3A BCEOBXBATHHUA 0OXO0/, 2
OTYET 3A PUHAHCOBOTO CBbCTOAHUE 3
OTYET 3A TAPUYHUTE IIOTOLU 4
OTYET 3A [TPOMEHUTE B COGCTBEHHA KAITUTAJI 5

[MPUJIOXKEHUA KBM ®UHAHCOBUA OTHET 6



BUJAXUM AJL

OTYET 3A BCEOBXBATHHUA A0XO0J
3a roAiMHaTa, npuk/oYBamia Ha 31 gekemBpu 2025 r.

IIpuxoaun

Jpyru goxonu oT el HOCTTa
Bcuuko npuxoau

Pasxoau 3a MaTepuaiu
Pa3xo/ay 3a BBHILHU YCJIYTH
Pa3xozay 3a Bb3HarpaxjaeHus
Pa3xonau 3a ocurypoBKu
Jpyruy pa3xoau 3a AeHHOCTTa
Bcuuko pa3xoau

Pe3yJsTaT oT onepaTuBHA AEHOCT

®uHaHCOBY NPUXO/H/Pa3Xx0/i1, HETHO
PesysiTaT 3a nepuoja npeau JaHbLU
HereH pesysrTar 3a nepuoja

00611 Bceo6XBaTEeH J0X0/, 3a TOAUHAaTa

Jloxoa Ha aKuUA

Mpunoxenne 2025 2024
(xus. n18.) (xus. s18.)

17 334 106
334 106

18 (11) (13)
19 (75) (54)
20 (217) (359)
21 (45) (74)
22 (359) (92)
(707) (592)

(373) (486)

23 (193) -
(566) (486)

(566) (486)

(566) (486)

-0,20 JsB. -0,16 nB.

Ipunoxcenusma om cmpaHuyu 6 do 41 npedcmasisseam HepasdeaHa 4acm om GUHAHCOBUSI omyem.

DuHaHcosuam omuem e 0006peH 3a nybaukysane om Cegema Ha dupekmopume Ha 28.03.2026 2.

Digitally signed by

WsmbaHKTe IEH IMPEKTOD: Yuriy vanov e e
Yunishev

fOpI/Iﬁ OHuen Yunishev  pate:2026.03.28

15:09:50 +02'00"

Oputop:

[Tapkbp Pwcen Bbarapus EOO/]
OnuTopcko ApyxecTBo, per. N2 195
28.03.2026.

T'oduwen gpunarncos omuem kem 31 dekemapu 2025 200uHa

Digitally signed
Aneliya by Aneliya
CbcTaBUTET: Serafimova

Serafimova Tutunarova
AHenuda TyTyHapOBa Tutunarova Date: 2026.03.28

14:59:02 +02'00'

Kalin Digitally signed by

Kanux AnocTtoJioB Kalin Apostolov
Apostolov Apostolov
YnupasuTes Apostoloy  Se27502e

PeructpupaH oZUTOp, OTTOBOPEH 33 OJUTA



BUJAXUM AJL

OTYET 3A PUHAHCOBOTO CHCTOAHUE
kbM 31 nekemBpu 2025 T.

Tputoxenue 31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)

AKTUBH
HeTeKylu aKkTUBHA
WUMOTH, MAallIUHU U ChOPBKEHUS 4 53251 53251
HemaTepuasHu aKTUBU 5 952 952
WHBECTUIUY B A'bIIEPHU NPENPUITUS 6 5 5
BcHYKO HeTeKyIlu aKTUBHU 54 208 54208
Tekyuiy akTUBU
MaTepuasHy 3anacu 7 113 172
TbproBCcKU B3eMaHUs 8 3613 3600
[lapuyHM cpeACcTBa U eKBUBAJIEHTH 9 45 39
BcHUYKO TeKylM aKTUBU 3771 3811
OB O AKTUBH 57979 58019
COBCTBEH KAIIMTAJI U IIACUBH
Co6GCcTBEH KanuTaJl
OCHOBEH aKIJMOHEPEH KanuTasl 2892 2892
061U pe3epBuU 9 587 9 587
HaTpymnaHna neuyasn6a/3ary6a (11 036) (10 550)
Tekyma nevasnba/3ary6a (566) (486)
0061110 COGCTBEH KallUTaJI 10 877 1443
TeKyLiy 3aAb/LKEeHUs
Tekyuiyd GHHAHCOBU MACUBU 11 649 649
Tekyluu 3ab/DKEHUS KbM CBbP3aHU JIULA 15 127 71
TbproBckU 3aAb/KEHUSA 12 48 001 48 002
JlaHbYHU 33 bJKEHUS 13 1436 1440
3aAb/KeHUs CBbP3aHU C epcoHasia 14 74 213
Jpyru Tekyiu 3ab/KeHUS U TaCUBU 12 6 815 6201
06110 TEKYLIY IACUBU 57 102 56576
OBII0 COBCTBEH KAIIUTAJI U [IACUBU 57979 58019

Ipunoxcenuama om cmpanuyu 6 do 41 npedcmasassam HepazdeaHa yacm om GUHAHCOBUS omuem.

PuHaHcosuam omuem e 0006peH 3a nybaukysane om Coeema Ha dupekmopume Ha 28.03.2026 e.

Digitally signed by
Aneliya Serafimova

Serafimova Tutuna
ate: 2026.03.28
Tutunarova 145920 +0200

Aneliya
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f Digitally signed by
Kal n Kalin Apostolov

Kasun AnoctoJsioB
Apostolov  Apostolov
Date: 2026.03.28

Ynpasuren Apostolov  2008ss 10200
Peructpupas ofuTOp, OTTOBOPEH 3a OJWTA

OpuTop:

[Tapkbp Pbcen bbarapus EOO/]

O UTOPCKO ApyKecTBo, per. N2 195
28.03.2026r.

T'oduwen gpunarncos omuem kem 31 dekemapu 2025 200uHa 3



BUJAXUM AJL

OTYET 3A ITAPUYHUTE NIOTOLIH
3a roAiMHaTa, npuk/oYBamia Ha 31 gekemBpu 2025 r.

2025 2024

(xus. s18.) (xus. s18.)
MMAPUYEH IMIOTOK OT ONEPATUBHA JEMHOCT
[locTpnIEHUS OT KJIMEHTH 39 97
[lnamaHus KbM AOCTABYUILIU (48) (93)
[lnamaHus KbM NePCOHAJIA U COIMATTHOTO OCUTYPsIBAHE (8) (39)
Jpyry nocTbIlJIeHus /TIJIall[aHus], HETHO (3) -
HeTeH napuyeH NOTOK OT onepaTUBHA AEWHOCT (20) (35)
MAPUYEH MOTOK OT ®UHAHCOBA IEUHOCT
[lnamanus no 3aemMu (12) (15)
[TocTbnsieHUsA o 3aeMu 38 54
HeTeH napuyeH NOoTOK OT $UHAHCOBA JE€HHOCT 26 39
HeTHO n3MeHeHHe B IAapUYHUTE CpeCTBA 6 4
IlapuyHHU cpeACcTBAa M NAPUYHU €eKBMBAJIEHTH B HA4a/I0TO HA 39 35
roguHaTa
IlapuyHU cpeaCcTBAa U NAPUYHM €eKBUBAJIEHTHU B Kpas Ha roJuHaTa 45 39

Ipunoxcenusma om cmpaHuyu 6 do 41 npedcmasisseam HepasdeaHa 4acm om GUHAHCOBUSI oOmyem.

duHaHcosuam omuem e 0006peH 3a nybaukysane om Cegema Ha dupekmopume Ha 28.03.2026 2.

Yuriy Digitally signed

by Yuriy Ivanov

Iva nov Yunishev
Date: 2026.03.28

U3nb/aHUATENIEH JUPEKTOD:
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OpuTop:
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O UTOPCKO ApyKecTBo, per. N2 195
28.03.2026T.

T'oduwen gpunarncos omuem kem 31 dekemapu 2025 200uHa

i Digitally signed by
Anel lya Aneliya Serafimova
Serafimova Tutunarova

Date: 2026.03.28
Tutunarova 14:s9:34 +0200'

CbcTaBUTEJI:
Anenus TyTyHapoBa

H Digitally sit d b
Kasiuu Amocrosiop  Kalin Kaim Astolor

Apostolov  Apostolov
Ynpasuren

ApOStoloV 55061610960
PerucTpupaH oJUTOp, OTTOBOPEH 3a 0/[UTa



BUJAXUM AJL

OTYET 3A IIPOMEHUTE B COBCTBEHUA KAIIUTAJI
3a roAiMHaTa, npuk/oYBamia Ha 31 gekemBpu 2025 r.

OcHOBeH HaTpynaHu
061mu
aKIMIOHEpPEeH nevyaaou/ 061mo
pe3epBHU

KanuTal 3ary6u

(xus. s18.) (xus. s18.) (xus. s18.) (xus. s18.)
Canpgo Ha 31 gexkemBpu 2023 1. 2 892 9 587 (10 550) 1929
HeTeH pesyJsitaT 3a nepuo/ia - - (486) (486)
Jpyr Bceo6XBaTeH J0X0/], - - - -
06w eceo6xeameH doxod - - (486) (486)
Canpgo Ha 31 aekeMmBpu 2024 1. 2 892 9 587 (11 036) 1443
HeTeH pe3ysTat 3a nepuoja - - (566) (566)
Jpyr BceobxBaTeH A0X0/ - - - -
06w eceo6xeameH d0x00 - - (566) (566)
Canpgo Ha 31 gexkemBpu 2025 1. 2 892 9587 (11 602) 877

Ipunoxcenusma om cmpaHuyu 6 do 41 npedcmasisseam HepasdeaHa 4acm om GUHAHCOBUSI omyem.

duHaHcosuam omuem e 0006peH 3a nybaukysane om Cegema Ha dupekmopume Ha 28.03.2026 2.

Yuriy Digitally signed by
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i Digitally signed by
Anellya Aneliya Serafimova
Sel’afl moVva Tutunarova
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CbCTaBUTEI: Tutunarova 1a:se:4 +0200
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alin Apostolov
aJINH AIIOCTOJIOB Apostolov gposl%;\;uus
ate: .03.
praBI’ITe-)-I Apostolov 2009360200

PEI‘PICTpI/IpaH OOUTOP, OTTOBOPEH 3a OAUTA



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a ro/MHaTa, Npuk/aYBama Ha 31 gekemBpu 2025 T.

1. OBILA HH®OPMALIMA

BUJAXUM A/l e akIMOHEPHO APYKECTBO, PETUCTPUPAHO CbC CbAeOHO pemieHre Ne18/19.01.1998
I. CbC CJeJHUA NpeAMeT Ha JeHMHOCT: NPOM3BOACTBO Ha NOJHMAaMWUJHHU BJAKHA U CMOJHUJEXHUYECKU
TbKaHH, F'YMM 3a TPaHCIOPTHU CpeJCTBa, €JIeKTPO W TOIJIOeHeprys, Hay4yHO-HU3CJieloBaTeJsICKa,
VHBECTHLIMOHHA, IPOEKTO-KOHCTPYKTOPCKA, T'bPrOBCKa U WHXXWHEPHUHIOBA JEeHHOCT B CTpaHaTa U
4yy»KO6UHa, KaKTO U CTPOUTEsHA JeHHOCT, CoLMa/Ha JAeHHOCT, NPOMU3BOJACTBO HAa CTOKU U YCJIYTH 3a
HaceJIEHUETO, CeJMLIUOHHA U TPAHCIIOPTHA JIeHHOCT B CTpaHaTa U 4yK6H1Ha.

CepanuilneTo ¥ afpechbT Ha ylpaBJieHWe Ha APYXeCcTBOTO ca: rp. Buaun, ya. Llap Anekcanasp 11 Ne 3.
AZlpecbT 3a KOpeCNOHJEeHLMsl CbBIAJa C ajpeca Ha ynpaBjeHUe. JIpy»KeCTBOTO e y4dpeZeHO 3a
Heollpe/JieJIeH CPOK.

AxnuuTe Ha APYXKECTBOTO Ca PErMCTPUPAHU 33 ThProBus Ha ,bwiarapcka ¢ponaoBa 6opca - Copus” A/l,
nopajZii KOeTo TO € CbC CTAaTyT Ha MyG6JIMYHO ApyxecTBo. Cbc cBoe pelieHue KomucusTa no ¢rUHaHCOB
Ha/30p Ha bbarapus e Bnucasna ApyKecTBOTO B perucT’bpa Ha Ny6JUYHUTE JPY>KeCTBa.

B TBpProBCKUSA PETrUCT'bP OCHOBHUSAT KalKUTaJ Ha APYKECTBOTO e B pa3Mmep Ha 2 892 074 neBa BHeceH
KanuTaJ, cberosil ce oT 2 892 074 6post 6e3HATMYHU NIOUMEHHHU aKI[UU C HOMUHAJ 1 JIB. BCSKA.
BUJAXUM A/l e c enHOCTenleHHA CUCTeMa 3a ynpaB/jeHue. CbBETHT Ha JAUPEKTOPUTE Ce CbCTOU OT 3
aymu  /Katsa lBeraHoBa CumeoHoBa, Emusiusan IletpoB /lumoB u Hpuit WUBaHoB lOHumes/, a
JPY>KeCTBOTO Ce IIpe/iCTaBJsABa OT U3II'bJHUTeHUA AupekTop 0puit UBanoB I0HuMIIEB.
KbMm 31 pekemBpu 2025 r. obuusaT 6podl Ha aKUMWTE HA JPYKECTBOTO € paslpefiesieH Mexy
ObJrapcky OpuAuYeckd auna U ¢usnyecku Jjuua. OCHOBHM aKILMOHEPU B JPYKECTBOTO, KOUTO
dopmupart 94,682 % oT KanuTaaa, ca:

- [Ipuctucrpyn-sogHo crpoutesctso -70.00%);

- Muc EOO/I-16.682%;

- Uapyctpuanctpoit 00/-8%.

OcHOBHATa UKOHOMUYECKA JleHOCT Ha ApykecTBoTo 1o HKW/] e 3511 [Ipou3BOACTBO Ha eJIeKTPUUECKA
eHeprus. OCHOBHUTE IPUXO/IU KbM MOMeHTa ce pOpMUPAT OT HAEMU U MPOAAK6Ga HAa MaTepHaJIH.

2. JAENCTBALIO NPEANPUATHE

®uHAHCOBUAT OTUYET Ha /IpyKeCcTBOTO 3a Mepuo/a, npukawyusail Ha 31 gekemBpu 2025 r., € U3TOTBEH
Ha 6asaTa Ha NpUHLMIA Ha JieWCcTBalLl0 NpeANpUsTHE, BBIPEKH, Yye B pe3yJTaT Ha JeHHOCTTa CU
Jpy»ecTBOTO OTYMTA HATPyNaHU 3ary6u B pa3Mep Ha (11 602) xus. JIB., KAKTO U OTPUIATEJHU HETHU
NAapU4YHU NOTOLM OT OCHOBHA [IeMHOCT Ipe3 TeKylLius W NpeJxoJHUA Nepuok. HeTHUTe aKTHMBHU Ha
JpyxectBoTo kbM 31 gmexkemBpu 2025 r. ca moj pa3Mepa Ha 3alMCAHUS KalUTaJl., KaTo TEKYL[UTE
[acMBU IpeBUILABAT TeKyuiuTe akTUBU ¢ 53 331 xuJ1. siB. HesaBucrMo, ye /[py>ecTBOTO € C’bC CUJIHO
OrpaHHYeHa OCHOBHA JeMHOCT, MOpajJu CHUpPAHETO Ha IPOMU3BOJACTBOTO Ha eJIeKTPOEHeprus,
PBKOBOACTBOTO € yBepeHO, 4Ye Ile Bb3CTAaHOBU JEeMHOCTTa, Yype3 peaju3alus Ha HOBU IPOEKTHU U
HauMHaHUsA B 6'bJellle, KAaKTO U Ype3 JOM'bJHUTENHO GUHAHCUPaHe IPU HYXK/Ja. 3a LieJITa ca CTapTUPaHU
npouecy II0 MNpoyyBaHe M pa3paboTBaHe Ha pelleHUs 3a Bb30OHOBABAHE Ha JelHocTTa u
cTabuavsvpaHe Ha JIpy»KecTBOTO, KaTO KbM MOMEHTA Ce pa3paboTBaT U OLleHsBAT pa3/IMuHU [JIaHOBE.
Ha Tasu 6asza, npe3 2023 r., e 3amoyHaj]o MU3II'bJHEHHE IO JOroBOp 3a CbhbBMeCTHa JelHoOCT 3a
NOJroTOBKA M UHCTaJIMpaHe Ha 060py/BaHe 3a MPOU3BOJCTBO Ha eJIeKTpUYecKa eHeprus oT 6uoMaca.
[Ipe3 Tekywusa U NpeaxoAHUA NEepHUOJ ce NpeANpHeMaT U [eHWCTBUA N0 NPOoyYBaHe, IPeyCTPONCTBO U
PEMOHT Ha 4acT crpaiHusi GOHJ U CbOP'BXKEHUs Ha JIPY>KeCTBOTO, C LieJ1 OTaBaHe 10/, HaeM Ha IJIOLIU U
NOMellleHUs], KAKTO U Cb3/laBaHe Ha B'b3MOXKHOCT 3a NMOTEeHIMaJHU UHBECTULIMH BbB GOTOBOJTAUYHU
MOILHOCTHU. He3aBUcCHMO OT mnpeAnpueTUTe [ eHCTBHUS, MOCOYEHUTE OOBCTOSATEJICTBA, CBBP3aHU ChC
CbCTOSIHUETO Ha JPYKECTBOTO, KAKTO U C UKOHOMHUYeCKaTa 060CTaHOBKA, B YaCTHOCT LleHOBUTE paBHUIIA
Ha eHepruiHU H3TOYHHULUTE U JocTbNa A0 ¢UHAHCUpaHe, MOTraT Jila IOBJUAAT ILJIAHOBETE WU
HaMepeHUsITa Ha PbKOBOJCTBOTO, KAaKTO U Jia 0BeJAT 0 CbLIECTBEHU PHUCKOBE, KOUTO GMXa MOIJIH a
NOPOAAT 3HAYMUTEJHU CbMHEHHUS OTHOCHO CHOCOGHOCTTA Ha /Jlpy»ecTBOTO Ja HNpOABIKU [Ja
bYHKIMOHUPA KaTo el CcTBAllo peANpUsTHE.
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BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a ro/MHaTa, Npuk/aYBama Ha 31 gekemBpu 2025 T.

3. CYETOBO/JHA IIOJIMTUKA
3.1. Bbasa 3a U3roTBsiHe Ha PUHAHCOBUTE OTYETH

®dunHaHcoBUTe 0TYeTH Ha JlpyKeCTBOTO ca U3rOTBEHU B CHOTBETCTBUE C MeXAyHapOJAHUTE CTaHJAPTH
3a ¢unaHcoBu oTueTu (MCPO), mpuetu oT Komucusara Ha EBpomneiickusi cbro3. Te BkJoYBaT
MexayHapoJHUTe  cyeTOBOAHM  cTaHAapTu  (International  Accounting Standards  (IAS)),
MexayHapoJHUTe cTaHAapTH 3a ¢uHaHcoBH oTyeTH (International Financial Reporting Standards
(IFRS) u TbykyBaHusTa 3a TAxHOTO npusarade (SIC — IFRIC interpretations).

MexyHapoJHHUTE CTAaHJAPTH 32 (PUHAHCOBM OTYETH BKJIIOUBAT U MOCJAE[BAIIUTE H3MEHEHHUS U
JIOI'bJIHEHUSI HAa Te3W CTAaHZAPTH U TBJAKYBAHHATA 33 TAXHOTO INpPUJAraHe, KaKTO U ObJeIIHUTe
CTAaHJAPTH W TBHJIKYBAHUATA 3a TAXHOTO INpuiaraHe, U3roTBeHH oT CbBeTa MO MeEXAYHApPOJHU
cyetoBoiHU cTaHgapTH (International Accounting Standards Board (IASB)).

CuyeToBosHaTa mnosutuka Ha BUJIAXMUM AJl e pa3paboTeHa B ChOTBETCTBHE CbhC 3aKOHa 3a
CYETOBOJCTBOTO U MeXIyHAapOJAHUTE CTAHJAPTH 32 QUHAHCOBU OTYETH.

CbIIeCTBEHUTE CYETOBOAHU IMOJUTHUKHU, MPUJIATaHU HPH U3TOTBSIHETO HA TO3W QUHAHCOB OTYET, Ca
npeACcTaBeH! 10-J0JIy.

Jpy»xecTBOTO mpuJiara cjieJJHUTe HOBU CTAHAAPTH, U3MeHeHHs U pa3scHeHus kbM MC®DO, pazpaboTeHu
U ny6JuKyBaHU oT CbBeTa N0 MeXAYHAapOJHU CYETOBOJHHU CTAHAAPTH, KOUTO UMAT ePeKT BBbPXY
¢duHaHCcOBUA oTyeT Ha /JlpyKecTBOTO M ca 3aJb/LKUTEJHHM 3a NpUiaraHe OT TOJUILHUS IEPUO,
3anoyBail Ha 1 aHyapu 2025 r.:

MCC 21 E¢exkTn OT IpOMEHU B OOMEHHUTE KypcoBe (B cuJia 33 FOAUIIHYU NepPUO/H, 3al0YBaIlU Ha
niu cief, 01 suyapu 2024, B EC ot 01 sinyapu 2025)

C mpoMeHUTe ce BbBeXAAT U3MCKBAHHUA 3a PeANPUATUATA Jja IpUIaraT nocjaesoBaTesieH NOAX0/ pU
npeLleHKaTa Jaju JaJieHa BajyTa e KOHBepTuUpyeMa B /Jpyra, CbOTBETHO, HpH OIllpejessiHE Ha
NPUI0KHUMUS 0OMEHEH KYPC, KAKTO U 32 HE06XOJUMUTeE ONOBECTSBAHUSA B Ta3U BpP'b3Ka.

CraHJapTH, U3MEHEeHUs U pa3siCHeHUs, KOUTO BCe ollle He ca BJie3J/IM B CUJIa U He ce puiaraT oT
No-paHHa JaTa oT /Ipy>kecTBOTO

KbM pmatata Ha ofjo6peHHETO Ha TO3M (QUHAHCOB OTYET HSIKOM HOBHU CTaHJAPTH, U3MEHEHUs U
passiCHeHUsl KbM CblLeCTBYBAIM Beye CTAHAAPTH ca MyOJMKYyBaHH, HO He ca BJIe3JIM B CUJA U He ca
OWJIHM TPUJIOXKEHHU OT MO-paHHa Jjata oT [ py»kecTBOTO.

MC®O0 9 ®uHaHcoBU UHCTPYMeHTH U MCPO 7 duHaHCOBU HHCTpyMeHTHU: OnoBecTsABaHe (B cuJia 3a
TOAUIIHYU IEPHUO/IH, 3aMl04BaIlM Ha uiau caef 01 sayapu 2026)

M3MeHeHUsATA 3acaraT ypeXxJaHETO Ha 3aJb/DKEHHUs], 4pe3 CUCTEMH 3a eJEeKTPOHHM pasiJalllaHus,
KaKTO U Ol|eHSIBAHETO HA XapaKTEPUCTUKUTE HAa JOTOBOPHUTE MAPUYHU MOTOLH, BKIIOYUTESHO TE3U C
€KOJIOTHYeH, cOlliajieH W ympaBjieHCKH acnekT. C MpoekTa ca NpPOMEHEeHW U H3UCKBaHUsITA 3a
OMOBECTsIBaHE MO OTHOLIEHHE Ha KAalMUTaJOBH UHCTPYMEHTH, ONpE/eJIeHH 10 CpaBe/JiiBa CTOMHOCT
npes Apyr BceoGXBaTEH [10X0/], C KOETO ca J06aBeHH W3UCKBAaHMs 33 ONOBECTSIBaHe HAa YCJIOBHOCTH,
KOUTO He ca CBbP3aHU C KPEJJUTHU PUCKOBE U 3aryou.

Toaumnu noao6penus U3ganue 11 (2024) (B cusia 3a TOAUIIHY NEPHUO/IH, 3aMI0YBALUA HA WU CJE/
01 aunyapu 2026)

[lomo6penusita 3acarat: MCPO 1 OTHOCHO OTYMTAHE HA XeXKUPAIM WHCTPYMEHTH NpeNu U Cef
npeMmuHaBaHeTo KbM MC®O c pasmupeHa npenparka KbM CbOTBeTHUTE KpuTepuu B MCDO 9; MCOO 7
BbB Bpb3Ka C NpeLU3upaHe Ha ONOBECTSBAHUATA Ha HeHaOJlOJaeMU [AaHHU 3a CIpaBeAJUBUTE
CTOMHOCTM NpH OTNHUCBAaHE Ha aKTHUBU C NPOADBJ/DKABAILO y4yacTHe, MOSCHEHUSI BBbB BPb3Ka CbC
cnpaBe//lIMBaTa CTOMHOCT U LjeHaTa Ha cJeJiKaTa Ipy MbpBOHAYa/lHO IpU3HABaHe, KAKTO U U3MeHEHUs
B M3HCKBAHHUSTA OTHOCHO OIOBecTsiBaHe Ha KpeguTeH puck; MCPO 9 BBB Bpb3Ka C [OMbJHEHUS B
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NpenpaTKUTe OTHOCHO MPHU3HAaBaHe M OTINHMCBaHEe Ha JIM3UHTOBU 33’bJXKEHUS, KAKTO U 110 OTHOIlIeHHe
Ha IleHa Ha CJleJIKUTe U ompejiesisiHeTo U B cboTBeTcTBHe ¢ MCPO 15; MCPO 10 c jgombjiHeHUS B
MOSICHEHUSITA B OMNpeJieJIeHUETO 32 (QAaKTUUECKU areHT; MCC 7 - TepMHHOJIOTUYHA NPOMSHA,
CB'bp3aHa C MpeJX0AHHU U3MEHEHMUS.

MC®O0 9 ®PuHaHCOBU MHCTPYMEeHTH U MCPO 7 driHaHCOBU HHCTPyMeHTH: OnoBecTsiBaHe (B CHJia 32
TOAUIIHYU IEPHUO/IH, 3aMl04BaIlU Ha uiau cief 01 sayapu 2026)

C u3MeHeHHUsITa Ce NOSCHSBAT pa3nope,a6I/ITe BBbB BPBb3Ka C AOTOBOPH 3a AOCTABKa HAa €HeEprud OT
B'b300HOBSIEMHU HU3TOYHHIHN U Ca [LO6aBeHPI HN3HWCKBAaHHA 34 OIIOBECTABAHE.

lFoagumHu MoA0GpeHHs U CTaHJAPTH, KOUTO Ca B CHJIa 3a CJeABallld NepHUOAU M Bce OLie He ca
npueTtHu oT EC KbM Kpas Ha nepuoja:

MC®O 18 IlpeacTtaBaHe Ha GMHAHCOBM OTYETH (B CWJIA 33 FOJAUIUIHU MEPUOJH, 3aM0YBAIIM HA WU
cnen 01 sayapu 2027)

C mpoekTa ce BBbBeX/la U3LSAJI0 HOB CTaHAAPT, KOUTO Aa 3ameHu MCC 1 IlpexacraBsHe Ha GUHAHCOBHU
oTyeTH. llesiTa Ha HOBUSA CTAaHAAPT € Jia ce NoA406pHU KaueCTBOTO Ha PUHAHCOBOTO OTYUTAHE, Ype3 HOBU
Y TOoJ0OpeHM W3UCKBaHHUs 3a NpeJACTaBssHe U ONOBeCTsBaHe BBbB (QUHAHCOBUTE OTYETH C O0OILO
npeJHa3HayeHue, C KOETO Jia Ce rapaHTHpa, Ye Te NPeJCTaBAT BAPHO U yMECTHO aKTUBUTE, TAaCUBUTE,
COGCTBEHUS KalUTaJ, IPUXOJUTE U pa3xoAuTe Ha npeanpusaTusaTa. MCOO 18 He npepasryiexja U310
pasnopeabute Ha MCC 1, a e dokycupaH BbpXy B OTUYETA 3a NevasbaTa Uiu 3arybarTa, KaTo ca BbBeJeH!
WM3HUCKBaHUA 3a Npe/CTaBsAHe Ha OIpeJe/ieHd MeXJAWHHM CyMM UM HOBM NPUHLUIM 3a arperupaHe U
JlesarperupaHe Ha JaHHM M UHoOpMalys, KakTO M 3a OIOBeCcTsiBaHE Ha MepKHU U IoKasaTesH,
onpejie/leHH OT PbKOBOACTBOTO. He3aBuCHMMO OT NMpoMeHUTe, HAKOU OT pasnopendbute Ha MCC 1 ca
3arasBar, a Jpyru ce npemectBaT KbM MCC 8 1 MCPO 7.

MC®O 19 /[IbmepHM Jpy:KecTBa 6e3 MyGJIMYHA OTYETHOCT: ONOBeCTABaHe (B cuja 3a TOJUILIHU
nepuoy, 3arnoyBamiy Ha uiu ciaef 01 sayapu 2027)

llenTa Ha mpoekTa e Jia ce BbBeje O6GJeKUeH peXUM Ha OTYETHOCT 3a olipejiesleHH (JomycTHMH)
JI'blIlepHU JIpY»KeCTBa, KaTO M03BOJIsIBAa NpUJaraHe Ha M3UCKBAaHUATA 3a NIpU3HABaHe U OlLleHsIBaHe MO
MC®O, Ho cbC CBKpaTeHH U3UCKBAHUS 3a NpeACTaBsHe U onoBecTsiBaHe. CTaHAAPTBT LieJIH Jja HaMaJlu
aJIMMHUCTpPAaTUBHAaTa U HENpPONOpPLUOHAJHA TEXECT NPU HU3TrOTBSAHETO Ha (UHAHCOBU OTYETH Ha
npeAnpusTUs, YUUTO LIeHHU KHUXKa He ca MYGJIUYHO ThPryeMu U KOUTO He ca GUHAHCOBU MHCTUTYLHY,
KaTO CbllleBpeMEHHO 3ama3u [0JIe3HOCTTa Ha uHQopMauuaTa 3a norpeburtenute. CTaHAAPTDHT
NpefoCTaBs Bb3MOXHOCT 33 NOJJbp)KaHe Ha eJIMHHU CYETOBOJHM PErucTpH, CbBMECTUMU KaKTO C
W3UCKBAHUATA Ha I'PylaTa, Taka U C BbHILHUTE NOoTpebuTeau. BbBeJeHuTe 06J1eK4eHUs ca AOMyCTUMU
3a JbllepHU Apy:KecTBa 6e3 MyOGJMYHA OTYETHOCT, YUUTO NPEeANPUATUSA-MAaKU U3TOTBAT NMyGJIUYHO
JOCT'bITHU KOHCOJIUAMPAHU GUHAHCOBHU OTYETH, U3TOTBEHU ChrjiacHO MCOO.

MC®O0 19 [IbuiepHu ApyKecTBa 6e3 MyGJMYHA OTYETHOCT: OMOBECTsIBaHe (B CuJsa 3a TOJUINHU
nepuoy, 3anoyBamiy Ha uiu ciaef 01 sayapu 2027)

C usMmeHeHusiTa B MCOO 19 ce fombjBaT I'bpBOHAYAJHO 3a/10KEHUTe 006JIeKUeHHsI 3a NpeJACTaBsiHe U
ONOBECTSIBAHE MpPU OTYHUTAHETO HA [JIONMYCTUMHUTE [JbIIEepPHH [JpPYXKeCTBa, KaTo ce OOXBaIlaT
HM3UCKBaHUATA Ha AedcTBauuTe MCOO mexay deBpyapu 2021 u mait 2024 T.

MCC 21 E¢exkTn OT IpOMEeHU B OOMEHHUTE KypcoBe (B cuJia 33 FOAWIIHYU NepPUO/H, 3al0YBaIlU Ha
wiu cief 01 sayapu 2027)

M3MeHeHUsITA B CTaHZApTa YTOYHABAT peja 3a MpeBaJyTHPaHe, KOTaTO MpeJIpUsTHe INpeCTaBs
GUHAHCOBUTE CH OTYETH BBB BalyTa Ha XUIMepUHPJAIMOHHA MKOHOMUKA, a PYHKIHUOHAJIHATA MY
BaJsiyTa (WM TAa3W Ha YyK/[eCTPAHHA JIeMHOCT) He e Ha XullepuHQJallMOHHA UKOHOMUKA. [lesiTa e fja ce
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yeAHAaKBH IPAKTHKATa W [Ja Ce€ TIOBHIIN I0JIE3HOCTTA Ha IpeACTaBAHATa PIHCl)OpMaLU/IH Ino
HNKOHOMHUYECKHU E¢EKTHBEH Ha4HH.

3.2. OT4yeTHa BajyTa

CbrjlacHO MU3MCKBAaHUATA HA 6'bJATapCKOTO 3aKOHO/ATEICTBO CUETOBOJAHUTE PETMCTPHU Ca U3TOTBEHU B
JieBa.

JlaHHuTEe BBB GUHAHCOBUTE OTYETH Ca B XUJISJH JIeBa.

KbMm 31.12.2025 r. QUKCUHI'BT Ha HAKOU BaJIYTH K'bM O'BJITAPCKUSA JIEB € KAKTO CJIe/Ba:

BanayTa 31.12.2025 .
1 EUR 1.95583 sieBa

CheskuTe B 4yK/eCTpaHHA BaJlyTa Ce OTYUTAT NPU I'bPBOHAYAJHOTO UM IpPU3HABaHE B OTYeTHATa
BaJsiyTa Ha JlpyxecTBoTO 0 odpulMaNHUS 0OMeHeH KypcC 3a ZieHs Ha c/esiKaTa, (06sBeHuss GUKCUHT Ha
Bbarapcka HapojHa 6aHka). [IpuxoauTe UM pasxoJuUTe OT KYPCOBH PAa3/IMKH, KOUTO Bb3HUKBAT NpHU
ypeXJIaHeTO Ha Te3W CHeJIKM U MPeoleHsBaHETO HA MAapUYHHUTE MO3UIUU B YyXKJeCTpaHHA BalyTa B
Kpasi Ha Tepuo/ia, ca oTpaseHu B OTyeTa 3a BCeOOXBATHUS JLOXOJ.

OTnesnHuTe eeMeHTH Ha PUHAHCOBUS OTYET Ha JIpy»KeCTBOTO ca USTOTBEHHU B XUJISAU G'BATapCKU JieBa
(x.s1B.). ToBa e PpyHKIIMOHA/IHATA BaJlyTa M BaJlyTaTa Ha Ipe/icTaBsiHe Ha /lpy»eCcTBOTO.

3.3. CpaBHuTe/IHA UHPOpMaLUs

Tekym otueteH nepuo/ ot 01.01.2025 r. go 31.12.2025 r. [Ipeaxoaen otdyeteH nepuos ot 01.01.2024 r.
o 31.12.2024 r. [lpy>kecTBOTO Npe/CTaBs CpaBHUTeJHA MHPOpMalMs 32 e/lHA MpeaxoJHa GUHAHCOBA
roiHa.

3.4. KoHcosmaupaH PUHAHCOB OTYET

Jpy»ecTBOTO MpHUTEXaBa eAHO AblllepHO npeanpusatue kbM 31.12.2025 r. (T. 6), KOeTO Bce ollle HE e
3al04yHa/lo JeWHOCTHUTe, 3a KOUTO e y4upeseHo. [lopagu ToBa /lpyKecTBOTO He e H3TOTBSJIO
KOHCOJIUAMpPAaHU (GUHAHCOBH OTYETH [0 MOMEHTA, JOKOJKOTO Te He OuXa ce pasjinyaBald OT
WHAUBUJYIHUTEe QUHAHCOBH oTdeTH. OGCTOSTENCTBATA, Bb3HUKHAJM B Pe3yJITaT Ha 3alo4yHajaTa
MaH/eMUsI OT KOPOHABUPYC OKa3axa BJMSHME Ha [IJIAHOBETE U HAMEPEHUSITa, HO PbKOBOJCTBOTO CYMTA,
ye JleHOCTTa Ha A'bLIEPHOTO NpeANpUsATHe lie 3anouHe npe3 2026 r., CbOTBETHO JPYXKECTBOTO Lie
3aMoYHe 3a NMPeJCTaBs KOHCONIUANPAHU GUHAHCOBU OTUETH.

3.5. UMoTH, MalTuHH, CHOPBKEHHS 1 060pyABaHe

NMoTHuTe, MalIMHUTE, CHOPBKEHUSATA U OGOPYABAHETO Ha [IPYKECTBOTO BKJKYBAT MalIUHH,
KOMITIOTBPHO 060pY/iBaHe, TPAHCHOPTHU CPeACTBA U 0QUC 060py/iBaHe, KOUTO UMAT M0JIE3eH CPOK Ha
€KCILJIOaTalus oBeyYe OT e[jHa roJJMHa ¥ CTOMHOCT Hag, 700 JB.

B cbcTaBa Ha UMOTHUTE, MAIIMHUTE U 0GOPYABAHETO CE NPEJACTABAT aKTUBU C NMPABO Ha MOJI3BaHE 110
JIN3UHTOBH JIOTOBOPH (T. 3.23).

[I'bpBOHAYa/JIHO UMOTHUTE, MALIMHUTE, ChOPBKEHUATA U 060PY/IBAaHETO Ce OLleHsABAT MO ce6ecTOMHOCT.
CeGecTOlHOCTTA BKJIIOYBA MOKYNHAaTa lieHa, BK/IIOYHUTENHO MUTATa U HEBB3CTAHOBUMUTE JaHBIU
BbPXY MTOKYNKATa, KAKTO U BCUUKH [IPEKH Pa3xo/J1 3a IPUBEX/aHe Ha aKTHBA B paGOTHO CbCTOsSIHUE 32
npeABUeHaTa My ynoTpe6a. AKTHBHTE C NIpaBO Ha IOJ3BaHe Ce€ OLEHSBAaT IIbPBOHAYaJlHO B
cpoTBetrcTBUE ¢ MCDO 16 (T.3.23).
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BajaHcoBaTa CTOMHOCT Ha aKTHBa ce KOopurvupa ¢ nocjneaBaliuTe pa3xoAH, KOraTto € BepOATHO
npeanpuATHeTo Oa HWMad HWKOHOMHYECKa H3roga HaJ NOT'bPBOHA4Ya/JIHO OLE€HEHaTa CTaHAdpPTHa
e(l)eKTPIBHOCT Ha CbUIECTBYBaAllUA dKTHUB.

CJIe,E[ II'bPBOHAYA/IHOTO IIpU3HABAHE AKTHBHTE C€ OL€eHABAT II0 ce6eCTOHHOCTHHUS noaxona, KarTo
ce6eCTOMHOCTTa UM Ce HaMaJIsiBa C BCUMKH HaTpylnaHHW aMOPTU3AlNH, KAKTO U HATPyIIaHUTE 3ary6u oT
o6e3ueHKa, BKVIOYUTEJIHO 3a AKTHUBHUTE C IIPABO Ha I0JI3BaHE — BCHYKH IMPEOLEHKH Ha IIaCHBa IIO
JIN3HUHTIAa.

OTnucBaHeTO HA UMOTHUTE, MAIIUHUTE, ChbOPBKEHUATA U 060PYBAHETO Ce OCHILECTBIBA IPU TIXHATA
IpoJaK0a UM KOTaTO aKTUBBT OKOHYATENHO 6'b/le U3BaJleH OT yNOTpeba, B pe3ysITaT Ha KOETO He ce
OYaKBaT HUKAKBU APYrd MKOHOMHUYECKH U3roJd OT Hero. [leyanbute uiu 3aryGuTe, MOJyIeHU HPH
OpaKyBaHeTO HJIM H3BAKJAHETO Ha aKTHBA OT YNOTpeba, Ce OMpeJeNiAT KaTo pas3juKa MexIy
NpUGIM3UTENHO U3UHUCIEHUTE HETHA NOCTBIIEHHS OT IpoJax0baTa U 6a/laHCOBaTa CyMa Ha aKTHBA U
ce MMPU3HABAT 3a [IPUXO/, UJIU PAa3X0/| B OTYETA 32 BCEOOXBATHUS JJOXO/I.

AmopTusupyeMaTa CTORHOCT Ha aKTUBUTE Ce pa3lpejiesisd CUCTEMHO Mpe3 eUs UM MOoJIe3eH KUBOT,
KaTO Ce MmpuJara JUHEWHUST METO/. 32 aKTUBUTE C NMpPaBO Ha MOJI3BaHe OYAaKBAaHHUAT CPOK Ha
M3M0JI3BaHe He HaJiBUIlaBa CPOKa Ha JIM3UHTOBUSA JO0roBop. Hauucienata amopTtusainus ce
NpU3HaBa 3a PasxoJ U C Hes Ce HaMassBa 0ajlaHCOBAaTa CTOMHOCT Ha aKTHBA, KaTO Ce W3MO0JI3BAT
C/Ie[HUTE FOJUIIHA aMOPTU3ALHOHHU HOPMH:

Crpasu o0CHOBHA KOHCTPYKIUS 4%

Crpaju cryio6sieMa KOHCTPYKIHs 10%
[Tono6peHus Ha TepeHH 10% - 20%
CTpouTeJIHUM MAlIMHU U 060py/IBaHe 20% - 33%
TpaHcnopTHU cpefcTBa 10% - 25%
CTomaHCKH MHBEHTap 14%-17%
AKTHBH C IpaBo Ha N0JI3BaHe 3a cpoka Ha JIN3UHTa

HauucnsgBaHeTo Ha pa3xojM 3a aMOpPTHU3aLMA 3a CYETOBOJHU I[eJIM 3aM04YBa OT MOMEHTA, B KOUTO
aMOPTHU3HUPYEMHUST aKTHUB € Ha MSICTOTO U B ChbCTOSTHUETO, HEOOXOJMMHU 33 HETOBATa EKCIJIOATALI M.

HauucisiBaHETO Ha pa3xojy 3a aMOpPTH3alMs 33 JAaHbYHHU LleJM 3al04YBa OT HAYaJOTO HAa Mecela, B
KOWTO JJaHbYHHUSAT aMOPTU3UPYEM aKTHUB € BbBE/IEH B eKCILI0aTaLUs.

KoraTo ocTaTbyHaTa CTOHHOCT Ha aMOPTHU3UPYEMHUsl aKTHB € He3HAYUTeJHa 0 pa3Mep WM KaTo
HOPOLEHT CIIPSIMO OTYETHATA My CTOMHOCT, TSl MOXe /ia ce mpeHe6perHe. AMOpTU3HMpyeMaTa CTOMHOCT Ha
aKTHBa B T€3U CJIy4au € paBHa Ha OTYETHATa My CTOMHOCT.

OcraTbyHaTa CTOMHOCT W aMOPTH3allMOHHATA HOPMa HAa aKTUBUTE Ce MpepasrJiexJarT, U ako e
HE06X0/IMMO, CE MPABSAT CbOTBETHU KOPEKIIMHU K'bM BCsIKa JlaTa Ha U3rOTBsAHe HAa PUHAHCOBHUS OTYET.

[leyan6buTe U 3ary6uTe OT NpojaakbaTa HA UMOTH, MALIUHHU, ChOPBXKEHHUSI U 000PY/IBaHE Ce ONPEeAessT
KaTo Ce CPaBHSAT NPUXOJHUTe OT NpojaxkbaTa ¢ 6asaHCcOBAaTa CTOWHOCT, IPEeJCTaBAT Ce HETHO Ha JIMLETO
Ha GUHAHCOBUS OTYET, B CbCTaBa Ha APYTrUTe LOXOAH.

3.6. HemaTepua/IHU aKTUBH

HeMaTepuasHUTe aKkTUBHU IIpe/CTaB/IsABAT IPOrpaMHU NPOLYKTH U IIpaBa.

HEMaTepI/IaJIHI/ITe aKTHBU Ce€ OTYHUTAT MO Ce6ecTOHHOCT (ueHa Ha l'IpI/I,E[06I/IBaHe), KOATO BKJIKOYBa
IMMOKYIIHATA leHa XU BCUYKHU IPEKH pa3xoJaH.
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HEMaTepI/IaJIHI/ITe dKTHBHU Ca NOpeacCTaBeHUu B fasiaHca IO oeHa Ha HpI/l,U.O6I/IBaHe, HaMaJieHa C
HaTpyllaHaTa aMOPTHU3alUAd.

OTnucBaHeTO Ha ,E['bﬂFOTpaﬁHPI HeéMAaTepUuaJIHU aKTHUBH C€ OCHIIECTBABA MPU TAXHATA npo,aa>K6a HUJIN
KOraTo aKTHUBBT OKOHYATEJIHO 6'b,£[e HN3BaJIEH OT yl'IOTpE6a, B pe3yJITaT HAa KOETO He Ce O4YaKBaT
HHUKAKBH Py UKOHOMUWY€CKH U3roAH OT HEro.

HemaTepuajHUTEe aKTHUBH Ce aMOPTU3MpAT MO JIMHEHHHS MeTOJ| Mpe3 TexXHHs IOoJie3eH CPOK Ha
eKCIIoaTallus [PY NpUiaraHe Ha aMOPTU3Al[MOHHA HOPMa, KaKTO CJIe/Ba:
HemaTepuasHu AbJATOTPaliHA aKTUBU 10% - 20%

HauyucsisiBaHeTo Ha pa3xoan 3a aMOpTU3allMd 3a CHETOBOJHH L€k 3allo4Ba OT MOMEHTAa, B KOUTO
dAMOPTU3HUPYEMUAT aKTHUB € Ha MACTOTO U B CbCTOAHHETO, HeO6XO,£[I/IMI/I 3a HeroBaTa €KCIlJioaTalusd.

3.7. UHBecTMLIUM B JbLIePHU NpeANPUATUSA

J'bliepHH NPEANPUATHS Ca BCUYKHU NMPEANPUATHS, KOUTO Ce HAMUPAT M0 KOHTpoJia Ha Jlpy»KecTBOTO.
KoHTposbT Ha JIpy>KeCTBOTO BBPXY TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA MY Jla PbKOBOJAM U OIpeies
¢duHaHCOBaTa M ONEpaTHBHATA UM IOJIMTHKA, TaKa 4Ye J]a Ce U3BJIMYAT U3roJy B pPe3yJITaT Ha TAXHATa
JerHoCTTa.

B uHAuBUAyanHUs UHAHCOB OTYET Ha /JIpy’KeCTBOTO, MHBECTULIMUTE B JbIIEPHU NPEJIPUITHS ca
npeJcCTaBEHU M0 leHa Ha MpuAo6UBaHe (ce6eCTOMHOCT), HaMaJleHa ChC 3aryOuTe OT 06e31eHKH. [Ipu
yCTaHOBsIBaHe Ha yCJIOBUS 32 06€31leHKa, ChLATa ce IPU3HABa B 0TYETa 3a BCEOOXBATHUS J0XO/I.

[Ipugo6uBaHusaTa U NPOAAKOUTE /0CBOGOXK/JaBaHEeTO/ HA WHBECTUIIMU B IbIIEPHHU JPYKECTBA Ce
OTYMTAT I10 ,JaTaTa Ha CKJI0YBaHe" Ha c/leJIKaTa.

,Z[p}I)KECTBOTO IpHU3HaBa AUBUAEHT OT ABUIEPHO NpeANpPpHUATHE B neyajbara WM 3ary6aTa B CBOUTE
HWHAWBHUYAJHHU (l)I/IHaHCOBI/I OT4YEeTH, KOraTto 6’b,U.e YCTAaHOBEHO MMpaBOTO MYy Ja MNOJY4YU AWBHUAEHTA.
l'[onyquH pasnpejgeseHrd, HaJBUIlaBallld TE3U neqan6n, Ce pa3rjexaaT KaTO Bb3CTAHOBABAHE Ha
HWHBECTHLUATA U Ce NPHU3HABAT KATO HAMAJIEHHWE Ha L€HaTa Ha l'IpI/IﬂO6I/IBaHe /Ce6ECTOﬁHOCTTa/ Ha
HWHBECTHULHUATA.

MHBECTHULIUHUTE Ce OTIHUCBAT, KOraTO Ce MPEXBBPJISAT MpaBaTa, KOUTO NPOU3THYAT OT TSAX Ha APYTH JULA
NpU HACTBIIBAaHETO Ha MPAaBHUTE OCHOBAaHUSA 3a TOBAa W II0 TO3M HA4YMH Ce 3ary6Ba KOHTPOJ'BT BBPXY
CTOTMAHCKUTE W3roAM OT HHBECTUIMHUTe. HeTHUAT J0X0J, OT OCBOGOXKAAaBaHETO, MNpeACTaBJisBall]
pazjiuKaTa MeXAy MOCTBIJIEHHATA, aKO HMMa TaKHWBa, M Ce0eCTOMHOCTTa Ha WHBECTHIIMHUTE, Ce
npeAcraBs B craTud (PUHAHCOBM NPUXOAM WaM ChoTBeTHO PuHaHCcOBHM pasxogu B OTyera 3a
BCEOOXBATHHSA JOXO/I.

B ciyuaii, 4e Apy:KeCTBOTO 3ala3y y4acTHe B JJaJIeHO NMpeJIpUsITHe, KOETO CJe/iBa Jla 6'bie MPU3HATO,
TO ce Kjacuuuupa KaTo acoluupaHo uad B cboTBeTcTBUe ¢ MCPO 9, chobpasHo ob6cTosATEICTBATA.
BajaHcoBata CTOWHOCT KBbM JlaTaTa Ha 3ary6a Ha KOHTpPOJI ce NpHeMa, ChbOTBETHO, 3a IleHa Ha
npuo6UBaHe MPU II'bPBOHAYAJHATA OLEHKA HA WHBECTULHUSTA B aCOLMHUPAHO NMPEeJNPHUITHE WU Ce
KOpUTHpa [0 CIpaBeAJMBaTa CTOMHOCT, aKO Ce HaJjara, Mpyd NPU3HABAaHETO HA HEKOHTPOJIMPAIIOTO
ydacTHe.

3.8. UHBecTHUIMM B ACOLUMPAHH U CbBMECTHU NpeANPUsITHA

ACOLU/II/IpaHI/I Ca Te3u NpeaAnpuAaATHd, BbpXy KOUTO ,ley}KECTBOTO € B CbCTOAHHKE [Ja OKa3Bd 3HAYUTEJIHO
BJIMAHHE, HO KOUTO HE Ca HUTO AbIIEePHHU NNPpeANIPUATHA, HUTO CbBMECTHH NPEAIIPUATHSA.

B uHuBUAyasHUs QUHAHCOB OTYeT Ha JIpy’KeCTBOTO, HHBECTUIIMUTE B ACOLMUPAHU NPEJIPUATUS Cca
npeJicTaBeH! M0 IleHa Ha puAo6HuBaHe (ce6eCcTOMHOCT), HaMaJieHa CbC 3aryOUTe OT 00€3IeHKH.
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CBbBMECTHO npeanpuaTHe € JOrTOBOPHO CIIOpa3yMeEHHe, MO0 CUJlaTa Ha KOETO ,ﬂpyx{eCTBOTO n Apyru
HE3aBUCHUMH CTPaHH Ce€ 3aeMaT CbC CTOIIaHCKa ILLEI‘/JIHOCT, KOATO MNOAJIEXXW Ha CbBMECTEH KOHTPOJI U
CTpaHUTE NpUTENKaBalllh CbBMECTEH KOHTPOJI BbPXYy NPEANPHUATUETO UMAT IPABO Ha HETHUTE aKTUBHU
Ha nIpeaAnpuAaTHUETO.

B uHAMBHAya HUA QUHAHCOB OTYET Ha /Ipy>KECTBOTO, MHBECTHUIIMUTE B CbBMECTHHU NPEJIPUATHS ca
npeJicTaBeH! M0 IleHa Ha puAo6HuBaHe (ce6eCcTOMHOCT), HaMaJieHa C'bC 3aryOUTe OT 006€3IeHKH.

Jpy»ecTBOTO MpHU3HABAa AUBUJEHT OT acOLMUUPAHO WM CbBMECTHO NpejNpUsTHe B NevyanbaTa WU
3aryb6aTa B CBOWUTE WHAMBHUAyaJHH (UHAHCOBU OTYETH, KoraTo 6bJe YCTAaHOBEHO MPaBOTO My 3a
noJiy4yaBaHe Ha BBIIPOCHHUS.

WHBECTUIIMUTE Ce OTMHCBAT, KOTaTO Ce 3ary6y 3HAYUTEJNHOTO BJIUSHUE WJIH ChBMECTHHUSAT KOHTPOJI,
CbOTBETHO BBPXY ACONMHUPAHUTE WJIM CMECeHUTe MNpeAnpusTHA. J0XOAUTEe OT O0CBO6GOXKABAHETO,
BKJIFOYBAIM HETHUSI pe3ysTaT MeXAY MOJYYEHOTO Bb3HArpaXkZeHWe OT Hero, ako MMa TaKoBa, U
CTOWHOCTTA Ha WUHBECTHUIUATA, Ce NpecTaBsa B cTaTusg PHHaHCOBUTEe NMpuxoau/pasxoau B OTyeTa 3a
BCEOOXBaTHUS LOXO/I,.

WHBecTHLMHUTE, KOUTO He ca KJacuULMPaHU KaTo JbIepHH, aCOLUUPAHU UM CMECEeHU NPeANPUATUS
ce OTYMUTAT N0 COpaBejJHBa CTOMHOCT KJaacuULUpPaHU KaTo GUHAHCOBU AKTHBH, OLIEHSIBAHU II0
CIpaBeJjiiBa CTOMHOCT Ipe3 JApYyr BCeo6XBaTeH J0XO/J, ChIVIACHO MU3UCKBAHHUSTA U U3K/IIOUYEHHUSTA B
MC®O0 9, oTHOCHO KIacupUKAUATA HA KATUTAJIOBU UHCTPYMEHTH.

WHBecTunMH, KOUTO ca kiaacuduimpanu B cboTBeTcTBHe MCDO 5 kaTo AbpkaHU 3a npoaaxkba/uau ca
BKJIIOUEHH B TpyIa 3a U3BaXJaHe OT yrnoTpeba, KosTo e kJacubrLMpaHa KaTo JbpKaHa 3a npojaxoba/
ce OTYUTAT B CbOoTBEeTCTBUE € To3U MCDO.

3.9. 06e3neHKa Ha aKTUBH

BajaHcoBaTa CTOWHOCT Ha aKTHUBUTE Ha [py»KecTBOTO (IbJTOTPAMHU MaTepHaJHU U HeMaTepHaTHU
AKTHBY, MHBECTULIUH B 'bIIEPHH, ACOIUMPAHU U CMECEHU NPEANPUSITHA) Ce IpepasIiexk/ja KbM JaTaTa
Ha M3roTBsIHE Ha 6GaJiaHca C IeJl Jla ce ONpe/esu JaJld UMa UHAUKAIIMY, 4Ye CTOMHOCTTA Ha JaJieH aKTHB
e obe3leHeHa.

3a 3ary6a oT o6e3leHKa Ce MNpU3HAaBa CyMarTa, C KOATO OaJlaHCOBaTa CTOHHOCT HAaAXBbpPJIA
Bb3CTAaHOBMMAaTa. Bb3CTaHOBMMAaTa CTOHHOCT € MMO-BHCOKaTa OT HETHAaTa MPOJaKHA CTOMHOCT U
CTOMHOCTTA B yoTpeoba.

3a 1esiMTe Ha oNpejieisiHe HA 00e3lleHKaTa, aKkTUBUTe Ha J|py»ecTBOTO ca rpyNUpaHu Ha Hail-MaskaTta
pasrpaHMyMMa rpyna akTHBH, 3a KOMTO MOraT jAa 6'bJaT pasrpaHM4YeHU MapUyHU MOTOLM - eJAUHHLA
reHepupala NapuyHY NOTOLH.

3.10.MaTepua/iHY 3anacv

MarepuasHUTE 3amacd ce MPEACTAaBAT [0 IO-HUCKaTa OT IleHa Ha Npujo6HUBaHe M HeTHaTa
peanuszupyema croiHocT. HeTHaTa peanuzupyema CTOHHOCT MpeJCTaB/siBa MpejnoJaraeMara
NpOJiaKHA IleHa B HOPMaJIHUs X0/, Ha CTONAHCKAaTa JeHHOCT, HaMasleHa ¢ NPUGJIHU3UTENHO OLleHEHUTE
pa3xo/iy 1o 3aBbpLIBAHE HA TPOU3BO/CTBEHUS IIMK'bJ U T€3H, KOUTO Ca HEOOXO0/JMMH 3a OChIIeCTBSIBaHE
Ha npojaxobara.

3ary6a oT o6Ge3lieHKa ce MpU3HaBa BUHATK B CIy4al, ye 6ajJaHcoBaTa CTOMHOCT Ha JlaJleH MaTepuasieH
3amac npeBMIlIaBa HeroBaTa Bb3CTaHOBMMA CTOHMHOCT. 3aryouTe oT o6e3leHKa ce nmpu3HaBaT B OT4yera
3a BCeOGXBaTHHUS [J0X0J. Pa3xoAbT 0Opu mNoTpebJieHHe/OTIMCBaHE ce OmpeJess [0 MeToja
»CpeJHoTpeTerJjeHa” CTOMHOCT.
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3.11.AKTUBHY JbpKaHU 3a Npojak6a

KaTo akTuBM JbprkaHM 3a npogax6a cbriaacHo MCPO 5 ce kiacubuuupaT HETEKYIIH aKTHBH, YUSATO
GaslaHCOBa CTOMHOCT Ile O'bJle Bb3CTAHOBEHA MO-CKOPO 4Ype3 CZesKa 3a MpoJaxba OTKOJIKOTO 4Ype3
npoJ'b/hKaBalla ynorpeoa.

AKTHUBUTe JbpKaHU 3a NpoJaxba ce OLeHsABAT IO IMO-HUCKAaTa OT OajaHCcoBaTa MM CTOHHOCT U
CIpaBe//IMBaTa UM CTOMHOCT HaMaJleHa ¢ pa3xo/UTe 3a NpoJak6aTa.

3ary6a oT o6e3lleHKa Ce MPU3HABa NPHU BCAKO II'bPBOHAYAJHO WM IOC/AEABAIO0 HaMaJleHHEe Ha
CTOMHOCTTA Ha aKTUBH J'bPXKaHU 33 NPOJK6a.

[levanba oT mocjejBall0 yBeJHYeHHe Ha CIPABEJJMBH CTOHHOCTH, HaMaJleHU C pPa3xoJuTe 3a
npojak0a Ha aKTHUBH JAbPKaHU 3a MpoJak6a ce NpU3HaBa /10 pa3Mepa Ha 06e3l[eHKaTa Ha ChbOTBETHUSI
AKTUB HAYMCJIeHa npeu ToBa, cbriacHo MCC 36 u MCOO 5.

3.12. ®uHaHCOBH aKTHBH

®uUHAHCOB aKTHUB € BCEKU JIOTOBOP, KOUTO Mmopakja $UHAHCOB aKTHUB 3a /Ipy>eCcTBOTO U GUHAHCOB
MaCUB, UK UHCTPYMEHT Ha COOGCTBEHUS KalKUTaJ 32 IPYro NpeAnpHusiTUe.

®duHaHCOB aKTUB € BCEKU aKTUB, KOWTO e MpejCTaB/IsABa: MAPUYHU CPeJCTBA, KAllUTAJ0B UHCTPYMEHT
Ha [Jpyro MpeJnpuUsTHe, [JOTOBOPHO MHpPaBO Ja Ce MOJyd4aT HWIM PA3MEHAT HPH IMOTEHI[UAJHO
6J1arONpPUSATHU YCJI0BUS MApUYHU CpeACTBA WM (UHAHCOBU WMHCTPYMEHTHU C JpYyro IMpejlpuUsTHe,
KaKTO ¥ JIOTOBOP, KOWUTO Iiie 6'bJie YPeJeH C UHCTPYMEHTHU Ha COOGCTBEHUSI KaKUTaJ Ha J[pyKeCcTBOTO U e
HeJlepUBaTUB, NpPU KOUTO TO MOXe WM 1e HOJy4Yd INPOMEHJHUB Opoil OT CBOUTE KaNUTaJIOBU
WHCTPYMEHTH, WIH JepUBaTHB, KONTO MOXe WJIHU e O6bJle YpeseH, ype3 pa3MsiHa Ha GUKCHpaHa cymMa
Napu4yHU CpeAcTBa WM Apyr GUHAHCOB aKTUBH, cpelly ¢UKCHpaH 6poil cOGCTBEHM KalUTaIOBU
WHCTPYMEHTH.

3.12.1.IIlpu3HaBaHe U KJ1acupuKanysi Ha PUHAHCOBUTE AaKTUBU

JpyecTBOTO npu3HaBa GUHAHCOB aKTHUB B CBOMTe (PUHAHCOBU OTYETH, KOraTO CTaHe CTpaHa Io
JlOTOBOPHUTE YCJI0BUSA HA PUHAHCOBUS HHCTPYMEHT.

JpyxectBoTo KiIacupuuypa ¢GUHAHCOBUTE AKTUBH, CbOOpPA3HO MOCIEJBALIOTO MM OlleHsBaHe B
KaTeropuu: ,GUHAHCOBM aKTUBH, OLEHSBAaHU IO aMOpPTU3UpaHa CTOMHOCT, ,QUHAHCOBU aKTHUBH,
OlleHSIBaHU MO0 CHpaBeAJIMBa CTOMHOCT MHpe3 JApPyr BCceob6XBaTeH [0x0A", Wi ,GUHAHCOBU AKTHUBY,
OlLleHsIBAaHU MO CIlpaBeJJ/iMBa CTOMHOCT Npe3 mneyasuba UaM 3ary6a”, KakTo TOBa € YMeCTHO, ChIJIACHO
JIOTOBOPHUTE YCJIOBUsS IO HUHCTPYMEHTHUTE M YCTAHOBEHWUTe Ou3Hec MoJesaud B /JlpyxecTBOTO, B
cboTBeTcTBUe ¢ MCOO 9. KnacudukauusaTa e B 3aBUCMMOCT OT CBIIHOCTTA U NpeJHAa3HAYEHUETO Ha
$UHAHCOBHUTE aKTUBH K'bM JJaTaTa Ha TIAXHOTO NPUI00UBAHE.

[Ipu o6uvalHUTE MOKYNKHU U TPOAAXK6U, PUHAHCOBUTE MHCTPYMEHTHU Ce MPU3HABAT U OTIMCBAT Ha 6a3a
,AlaTa Ha cAesikara“. Jpy»KecTBOTO pHJara MeToAa nocjaeZ0BaTeJHO 0 OTHOIIEHHe Ha BCUYKH CAEKU
¢ (UHAHCOBM AaKTHUBHU II0 BCSKa KaTeropus, KaTo 3a IeJTa ca ONpeJieJieHH [Be JONMbJIHUTENHHU
KaTeropuu: ,pUHAHCOBU AKTHUBH, ONpeJesieHH KaTO OILeHsBaHU MO CNpaBeAJvBa CTOWHOCT Ipe3
neyasibaTa Uy 3arybaTta”, OT/[eJTHO OT Te3H, 332 KOUTO 33/[b/PKUTENTHO Ce MPUJiara To3u MoJAX0/l, KAKTO U
J,AHBECTUIIMM B KalUTAJOBH HHCTPYMEHTH, OILIEHSBaHW MO CIpaBeJJuBa CTOHHOCT Mpe3 Apyr
BCEOOXBATeH [[0X0/J], OTYEeTEHH 4Ype3 MpPaBO Ha HU360p“, OT/AEJHO OT Te3H, KOUTO 33 b/DKUTEJIHO Ce
OIIeHSIBAT 110 TO3U MO/IEJI.
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3.12.2. [I'bpBOHAYA/IHO OlleHsABaHE

[I'bpBOHAYa/JIHO BCUYKU PUHAHCOBU aKTHUBH, C U3KJIIOUEHHE HA ThPrOBCKUTE B3eMaHMUs, Ce OLeHsBaT 10
TSIXHATA CpaBe//IMBa CTOWHOCT, IJIIOC IPEKUTE pa3xo/u 10 TPaH3aKIUATA, B C/ydyall, ye He ce OTYUTAT
[0 CcIpaBeJ/IMBa CTOHHOCT B IedasbaTa M 3ary6aTa, KoraTo ce INpU3HaBaT I'bPBOHAYaJHO HETO OT
pa3xofuTe IO cJesKaTa. T'bProBCKHUTe B3eMaHHs, KOUTO He CbAbpPKaT CbLIECTBEH KOMIIOHEHT Ha
duHaHCcupaHe U 32 KOUTO JIpyKeCTBOTO NpUJara NpakTUYeCcKHU LiejecbobpasHaTa Msipka no MCPO 15 B
TOBa OTHOILEHHE, Ce OLeHSIBAaT IbPBOHAYAIHO 110 ChOTBETHATA IleHaTa Ha C/IeJIKaTa, B CbOTBETCTBHUE C
MC®O 15. 3a Bcuuku Jipyrd PUHAHCOBU AKTHUBH, NMPUJOOUTH NpPU Ma3apHU ycaoBus, [pyxecTBOTO
CBIIO MpHEeMa 32 Hal-100pOo 0KA3aTeJICTBO OTHOCHO CIIPaBe//IMBAaTa UM CTOMHOCT, MPU II'bPBOHAYAJHO
Npu3HaBaHe, CbOTBETHATA IleHa Ha cJeJsikaTa. [Ipu pa3/imka Mexy JiBeTe CTOMHOCTH, HHCTPYMEHTHUTE C
KOTHUPAHU I|eHU WU pesieBaHTHU HAGJI0JAeMU JaHHU Ce OTYUTAT MO CHpaBeJJiMBa CTOMHOCT, KaTo
pasJjiMKaTa o IeHaTa Ha CAesKaTa Cce MpPU3HaBa B medasba WM 3ary6a, a BbB BCUYKH OCTAHAJHU IO
CIpaBe/i/IMBa CTOMHOCT, KOPUTHUPAHa, 3a /Ia Ce Pa3CpoYHr pas3/IMKaTa, KOSTO ce MpU3HaBa [0 CTENEeHTa Ha
MpOMSsHA B /]ajieH GpaKTOp, KOUTO GUxa B3eJIM NpeABU/, yIaCTHUIIMTE B a3apa.

3.12.3.IloceaBamio oeHsABaHe U NIpeCTaBsHe

3a LesiMTe Ha MOCJE/BAIIOTO OLEHSIBaHe W MpeZCcTaBsiHe GUHAHCOBUTE aKTHUBH Ce KJIACHPUIUPAT B
e/lHa OT CJeJHUTe TPU KaTeropuu: ,GHHAHCOBU AKTHBH, OLlEHSIBAaHU II0 aMOPTHU3MpaHa CTOMHOCT,
»PUHAHCOBU aKTHUBH, OLlEHSIBAaHU MO CHpaBeAJHMBA CTOWHOCT Npe3 JAPYr BCeOOXBAaTeH [AOXOA", WU
»QUHAHCOBU aKTHUBY, Ol|eHSIBaHH I10 CIIpaBe/AJIMBa CTOWHOCT Ipej evyasiba Uy 3ary6a‘.

3.12.3.1. ®¥HAHCOBM aKTHBHU 10 aMOPTU3UPaHA CTOMHOCT

,Z[p}I)KECTBOTO Ol€eHABa Cl)I/IHaHCOBI/ITe CH aKTHUBHU IO aMOPTHU3HWPaAHa CTOMHOCT, KOTaTo Te ce ABPXKAT B
pPaMKHTE Ha 6u3HeC MozeJ1, YUATO OCHOBHATA LieJl € Ja Cce C’b6I/IpaT AOTOBOPHHUTE MMapUYHU NOTOLH,
KOHWTO BKJ/IOYBAT IJIAlllaHUA €JWHCTBEHO HA I'VIaBHH LA U JINXBA.

Tesn ¢UHAHCOBU aAKTHBU BKJ/IIYBAT: HNAPUYHU CPEJACTBA M MapUYHU EKBUBAJIEHTH, THPTOBCKH
B3eMaHHs, B3eMaHHUsl [0 NpeJOoCTaBeHU 3aeMH, T'bPrOBCKU B3eMaHHUsl U JPYrH B3eMaHUs, IPU KOUTO
JPYKECTBOTO € CTAHAJIO CTPaHa Mo JOTOBOp WJIM CHOpa3yMeHHe U KOUTO cleBa Aa 6bJaT ypeleHU B
HeTHO NapU4HU CpeJCTBa.

[TocneaBaIoTo OljeHsIBaHEe Ce U3BBPIIBA, 0 METO/Ia Ha ,epeKTHBHATA JINXBA", Ype3 KOUTO MPUXO/UTE
OT JIUXBU Ce U3YUCASBAT, KATO ePEKTUBHHUSAT JIMXBEH MPOIEHT Ce MpUJara KbM 6pyTHaTa 6asaHCcOBa
CTOWHOCT Ha WHCTPYMEHTHTEe. 3a 3aKylNeHW WIM Cb3JaJleHU aKTHUBH, C I'bpBOHAYaJlHA KpeJUTHA
o0e3lleHKa M TaKWBa C MpPU3HAaTa BIIOCAEACTBUE KpeAUTHa O00e3leHKa, Ce MpuJara, ChbOTBETHO,
KOPUTHUPAHUs 32 KPEIUTHU 3aTyOu ePeKTHUBEH JIMXBEH NMPOLEHT U eGeKTUBHUSA JIUXBEH MPOILEHT, HO MO
aMOpPTHU3MpaHaTa CTOMHOCT Ha aKTHBaA.

3a mpocpoYeHUTe TBPTrOBCKY U JPYTH B3eMaHHs /10 3 Mecela JIMXBHU He ce Ha4YUCAABaT. OHUHAHCOBUTE
aKTHMBH B Ta3M KaTeropus ce MojJjaraT Ha nperJes 3a o6e3leHKa K'bM JlaTaTa Ha BCeKX GUHAHCOB OTYET
Ha /lpy’KeCcTBOTO, KATO POMEHUTE Ce OTPA3sdBaT B MevYa10aTa UM 3arybara.

3.12.3.2. ®HAHCOBM AaKTHMBM OTYUTAHU MO COpPaBeAJHMBAa CTOMHOCT Mpe3 ApPYyr BCceoOXBaTeH
JOXO0[,

Jpy>KeCcTBOTO olleHsiBa QUHAHCOBHUTE CH aKTHBHU IO CIpaBeJJIMBa CTOMHOCT Hpe3 Apyr BceoOXBaTeH
JIOXOJI, KOraTo Te Ce Abp)KaT B paMKHTe Ha OHU3HEeC MOJeJ, YMATO IieJ € KaKTO ChOWpaHe Ha
JIOTOBOPHUTE MapUYHU MOTOIH, ChCTOANIU Ce eZJMHCTBEHO OT IJIAllaHUs Ha IJIaBHUIM U JIUXBH, Taka U
npojax6a Ha Te3u GUHAHCOBH aKTUBH.
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JpykecTBOTO mpuJara uskiarodenussTa B MCOO 9 no oTHoIIeHHE HA KalUTaJIOBU HHCTPYMEHTH, KOUTO
He ca 'bpXKaHU 3a TbPryBaHe, HO KOUTO MHA4ye 6MXa GUJIM OlleHsSBAaHH 110 CIpaBeJIuBa CTOMHOCT Ipe3
neya/jbaTa WM 3ary6aTa, KaTo 3a KOHKPETHH MHBECTUIMHU B TAKMBAa MHCTPYMEHTH MPaBU HEOTMEHUM
1u360p, NMpU MNpPU3HABaHETO UM, Ja OBJAT OT OTYUTAHH IO CIpaBeAJMBA CTOWHOCT Mpe3 Jpyr
BceoOxBaTeH J0x0/. TakuBa GUHAHCOBU aKTHBHU Ce€ MPEJACTABAT B MOSICHUTEJHHUTE NMPUIOKEHUSA KbM
GUHAHCOBHUSA OTYET OT/EJHO OT APYTUTe UHCTPYMEHTH, KOUTO 3ab/DKUTENHO Ce OIeHSBaT [0 TO3U
MoJeJ.

@®UHaHCOBUTE AaKTUBU B Ta3W KaTeropus BKJIOYBAT: KAalUTaJOBU HMHCTPYMEHTH, IpeJCTaBJisBalLU
MaJ/IIMHCTBEHU [I1JI0BE, KOUTO He ca JbpKaHU 3a T'bpryBaHe U 3a KOUTO [lpyKecTBOTO e HalpaBUJIO
HeOTMeHHUM H360p NpHU TAXHOTO INPU3HABaHe Ja Cce OTYMTAT [0C/e[Ballo 0 CIpaBeAJuBa CTOHHOCT,
npes JApyr Bceo6xBaTeH J0X0/. Ta3u KaTeropus e ¢ Hal-cblecTBeH A5/ 32 UHAHCOBUTE UHCTPYMEHTHU
Ha JIpy>KeCcTBOTO U 3a HEro KaTo LsJI0.

[locsieBaIOTO OLleHSIBAaHE HA Ta3W KaTeropusi MHCTPYMEHTHU Ce U3BBbPIIBA [0 CpaBe//IMBa CTOMHOCT,
KaTo MPOMEHHUTE Ce MPHU3HABAT B JPYyT BCceobXBaTeH Z0x0/[. CIpaBeJIMBUTE CTOMHOCTH Ce OMpeessiT
B'b3 OCHOBA Ha KOTUPAHU IIeHU Ha aKTUBEH 1a3ap, a KOraTo HsMa TaKbB Ha 6a3a TEXHUKU 32 OlleHsIBaHe,
OOMKHOBEHO aHA/IM3 Ha JAUCKOHTHPAHHUTE MApUYHM NOTOLM. [IpH JiMnca Ha KOTUPAHHU IIeHU OTHOCHO
KalMUTaJOBU WHCTPYMEHTH, KJacUPUIUPAHU 3a OTUUTAHE MO CIpPaBeJMBa CTOWHOCT Hpe3 Jpyr
BCeoOXBaTeH [JI0XOJ, 3a OIpejessiHe Ha COpaBejjUBaTa UM CTOHHOCT ce II0JI3Ba LieHaTa Ha
npu00MBaHe, KOTaTo ToBa e yMecTHO cbrjaacHo MC®PO 9, 0OGMKHOBEHO - JIMICBA aKTyaJHA
nHpopManus U/UaK ca HaJule IHPOK 06XBaT Bb3MOXKHU OL[@HKH, IPU ONpesiesieHH 06CTOSTeICTBA.

@®UHaHCOBUTE aKTHUBHU B Ta3W KaTeropus, AbpakaHHU C LieJl, KAKTO CbOUpaHe Ha JOTOBOPHUTE NMapUyHU
NOTOLY, BK/IIOYBAIIY €JMHCTBEHO IVIAlllaHUs Ha [VIaBHULM Y JIMXBH, TaKa U IpoAaxk6a UM, noJjiexaT Ha
npersies; 3a obesleHKa KbM Bcekd PUHAHCOB oTyeT Ha JlpyxecTBoTo. PasivkuTe ce mpu3HaBaT B
neyas6a WM 3ary6a, KaTo KOpeKTUBBT 3a 06e3leHKa ce NpeJiCTaBs B Apyr BceobxBaTeH Z0x0/, 6e3 Aa
ce HaMaJisiBa CTOMHOCTTA Ha aKTUBUTe B OTyeTa 3a YUHAHCOBOTO CCTOSIHUE.

3.12.3.3. ®¥HAHCOBM aKTHBH 110 CIPaBe//IMBa CTOMHOCT Npe3 nevyasj6ara WM 3ary6ara

JpyKeCcTBOTO OLleHsIBa BCHUKH OCTaHAIU (UHAHCOBU aKTUBH, PA3/IMUHH OT Te3H, KOUTO Ca ONpeseseH!
KaToO OLieHsIBaHU 110 aMOpPTU3UPaHa CTOMHOCT WJIM 1O clipaBeJIMBa CTOHHOCT Npe3 ApyT BceobxBaTeH
JIOXO/, TI0 CIIpaBei/ITMBA CTOMHOCT Npe3 nevyasabaTa v 3arybara.

B ciyyail, 4e no TO3M HauyMH Cce eJHMHUHHpaJa WM HaMa/fABa 3HAYUTEJSHO HeCbOTBETCTBUETO B
OLleHSIBAHETO WJIM IPU3HABAHETO Ha AaJieH GUHAHCOB aKTUB, KOETO OM MPOU3TEKJIO OT IPU3HABaHE Ha
pe3yJITaTy U IPOMEHHU B'b3 OCHOBA Ha pa3JIMYHU 6a3H, [JpyKeCcTBOTO MOXKe Jia IPUJI0XKHU U3KJII0YEHUSTA,
cbriaacHo MC®O 9 u npu mbpBOHAYAIHO NPHU3HABAHE Jla HEOTMEHUMO /1a ompezieii GUHAHCOB aKTUB,
KaTo OLleHsIBaH M0 CIpaBe/jIMBa CTOMHOCT Npe3 nedasbaTa U 3ary6a, BKJ. JOTOBOPH 3a J0CTaBKa Ha
HedrHaHCOBa mo3uuus. TakuBa GUHAHCOBU aKTUBU Ce NPEACTABAT B MOSCHUTEJHUTE MPUIOKEHUS
KbM QUHAHCOBUS OTYET OT/IEJIHO OT APYTUTEe HHCTPYMEHTH, 38 KOUTO 3a{b/DKUTEJIHO Cce IpuJiara Tosu
N0/X0/J, Ha OLieHsIBaHe.

duHaHCOBUTE aKTUBU B Ta3W KaTeropus ce MpeACTaBAT MO ClpaBeAsuBa cTodHocT B OTyeTa 3a
$MHAHCOBOTO CCTOSIHME, KATO MPOMEHHUTE Ce MPU3HABAT B Nevasiba WM 3aryba.

3.12.3.4. CbcTaB Ha PMHAHCOBUTE AKTUBU
@®UHaHCOBUTE aKTHUBH Ha JPYKECTBOTO KbM Kpasi Ha OTYETHHUS NIepro/| BKJIIOYBAT:

- I[IapUYHHU CpeJiCTBAa U NpeJOoCTaBeHU 3aeMH, ThProBCKU U APYTU B3eMaHUs, ONpejiesleHH KaTo
»PUHAHCOBU aKTHUBU, OTYUTAHHU [10 AMOPTU3UPAHA CTOUHOCT;
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3.12.4. O6e31,eHKAa HA PUHAHCOBU MHCTPYMEHTHU

HoBuTe u3nckBaHus 3a obesreHka cbwriaacHo MCOO 9, usnos3BaT noBeye nHPopMaIys, OpUeHTHUPAHA
KbM OBJEIIeTO, 3a /1a NPU3HAAT 0YAaKBAHUTE KPEJUTHU 3ary6u — MOJEeJ'bT 3a ,,04aKBAaHUTE KPEJUTHHU
3ary6u”, KOUTO 3aMecTBa ,MO/ieJia Ha IOHeceHUTe 3aryou”, npeacrased B MCC 39.

WHCTpyMEHTHUTE, KOUTO MONAJAT B 06XBaTa HA HOBUTE U3MCKBAHUs, BKJIIOYBAT 3a€MHU U IPYTH IbJITOBU
$MHAHCOBM aKTUBY, OllEHSIBAaHU MO0 aMOPTU3MpaHa CTOHHOCT, ThPrOBCKU B3e€MaHHUs, aKTHUBU IO
JIOTOBOpPHY, NPHU3HATH U OLEeHsABaHU cbriaacHo MCPO 15, KaKTO ¥ KpeJUTHH aHTAXKUMEHTH U HSIKOU
JIOrTOBOpHU 32 GUHAHCOBA rapaHius (IpU eMUTEHTA), KOUTO He Ce OTYUTAT IO CIIPaBeJ/IMBa CTOWHOCT
npes nevyasjabarta UM 3arybara.

[Ipy3HaBaHETO Ha KPeJAUTHH 3ary6y Beye He 3aBUCH OT HACT'hIIBAHETO HAa ChOUTHE C KpeJAUTHA 3ary6a.
BMmecTo TOBa /[IpyKECTBOTO pasrJyexAa MO-LIHUPOK CHEKTbpP OT MHbOpMalus NpU OlleHKaTa Ha
KPEJUTHHS PUCK U OLIEHSIBAHETO HA OYaKBAaHUTE KPEJAUTHHU 3ary6H, BKJIKUYUTEJHO MUHAIU CbOUTHS,
TEeKYLIY YCI0BUS, Pa3yMHH U NOAAbpKallld NPOrHO3H, KOUTO BJUSAT BbPXY O4aKBaHaTa ChOUPAeMOCT
Ha 6'b/lelIUTe MAPUYHH HOTOLM HA HHCTPYMEHTA.

HpI/I MpuJiaraHeTo Ha Ta3u NoAxo[, HAaCO4Y€H KbM 6']:,ELEI_U,ETO, Ceé IIpaBU pa3rpaHU4eHrue Mexay:

e (UHAHCOBU UHCTPYMEHTH, YUETO KPEJUTHOTO Ka4eCTBO He Ce e BJIOIIUJIO 3HAYUTEHO CIIPSMO
MOMEHTa Ha I'bPBOHAYa/JIHOTO NIPU3HaBaHe WK UMAT HUCHK KpeguTeH puck (Pasa 1) u

e (JUHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAayeCTBO Ce € BJIOIIMJIO 3HAYUTEJHO CIPSMO
MOMEHTA Ha MbPBOHAYAJHOTO MPU3HABaHE WUJIM Ha KOUTO KPeJUTHUS PUCK He e HUCBK (DPaza 2)

e ,®aza 3“ o6xBama GUHAHCOBU AaKTUBH, KOUTO MMAT OOGEKTUBHU J0KA3aTeJICTBA 3a 06e3IeHKa
K'bM OTYeTHaTa JaTa.

12-MeceyHN OYaKBaHU KPEJUTHHU 3arybu ce MPU3HABAT 3a I'bpPBATa KaTeropwusi, JOKATO OYaKBAHUTE
3ary6u 3a LeJjds CpoK Ha (UHAHCOBHUTE MHCTPYMEHTH ce IpU3HABaT 3a BTopaTa KaTeropus.
OdvakBaHUTE KpeAWTHU 3ary6u ce ONpeJesiaT KaTO PA3/MKaTa MeXAYy BCUYKHU JIOTOBOPHH IapUYHHU
MOTOIH, KOUTO Ce JbJDKAT Ha /[pyKecTBOTO U MapUYHHUTE IOTOIH, KOUTO TS JeHCTBUTENHO OYaKBa Ja
noJsiyuu (,mapuueH HegocTur"). Ta3u pas/ivka e JUCKOHTHPAHA M0 MbPBOHAYAIHUSA ePeKTUBEH JIMXBEH
NPOLIEHT (UJIM ¢ KOPUTHPAHUSA CIPSIMO KpeAuTa epeKTUBEH JUXBEH NIPOLIEHT).

W34ucisaBaHeTO Ha OYaKBaHUTe KpeJUTHU 3arybou ce omnpefesns Ha 6GasaTa Ha BepOSTHOCTHO
npeTerJjieHaTa NpubJIM3UTe/HA OLleHKA Ha KpeJJUTHUTe 3aryou npe3 ouakBaHUs CPOK Ha GUHAHCOBUTE
WHCTPYMEHTH.

Jpy>ecTBOTO HU3I10J13Ba ONPOCTEH NMOAXO0/ NPY OTYUTAHETO HA ThPrOBCKUTE U APYTU B3eMaHUs, KaKTO
Y Ha aKTUBUTE 10 JOTOBOP, U B3eMaHUsATA MO ONepaTHUBEH JIM3WHT, U NPU3HAaBa 3aryba oT o0e3leHKa
KaTO OYaKBAaHHW KPEeJUTHH 3aryOu 3a LeJiUs CPOK Ha MHCTpPyMeHTHUTe. Te mpe/CcTaB/siBaT OYaKBaHUAT
HEJIOCTUT B JJOTOBOPHUTE MAPUYHU MOTOIM, KATO Ce MMa MpeJBHUJ Bb3MOXKHOCTTA 33 HEU3NI'bJHEHUE
BBB BCEKM MOMEHT OT CPOKAa Ha (QUHAHCOBHUS MHCTPYMeHT. /[py’KeCTBOTO W3MOJI3BA CBOSI HATpyNaH
OIIUT, BBHIIHY N0Ka3aTeJH U HUHGOpMaLUs B AbJArOCPOYEH IVIaH, 32 JIa U34YKUCJIU OYaKBAaHUTE KPeJAUTHH
3ary6u, ype3 ¢opMupaHe HA CPOYHA CTPYKTYpa HA B3eMaHUSITa.

3.12.5. 0TnucBaHe, nevyaja6M 4 3aryomu
duHaHCOBUTE aKTUBU Ce OTHHCBAT, KOraTo IpaBaTa 3a MoJiyyaBaHe Ha MapUyHU MOTOLM Ca U3TEK/IU
WJIM KOTATo ca OWJIM MpeXBbpJieHH, KaTo JIpyKecTBOTO € MPeXBBbPJINIO B 3HAYUTEJNHA CTENEH BCUYKU

IIOJI3U U PUCKOBE, CBbP3daHHU CbC CO6CTBEHOCTTa, 3d KOETO Ce IIpaBH OLI€HKaA.

KoraTo ,Z[p}I)KECTBOTO 3alla3y IIpaBaTa 34d [10JlydYaBaHe€ HAa IAPUYHUTE IIOTOLUHU OT Cl)I/IHaHCOBI/IH dKTHUB, HO
noemMe 3aAbJ/IXKEHHE 3a IlJIalllaHe Ha NapuYHUTE IMOTOLH 6e3 CblIeCTBEHO 3aKbCHEHHE KbM KpaﬁHI/I
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noJjiyqaTeJsiy, Cl)I/IHaHCOBI/IHT dKTHB Ce€ OTIHUCBA, IpU yC/JOBHUE, Y€ ,Z[p}I)KECTBOTO HAMa 3abJ/JI2KEHHE [a
IJIaTH Ha KpaﬁHHTe noJsiy4daTeJiy, oe3 Aa ca C'b6paHI/I €KBHUBaJIECHTHHUTE CyMHU KW HE€ MOXe [a ce
pasnopex/ja ¢ I'bpBOHAYaJ/IHUA dKTHB, OCBEH KAaTO o0e3rnevyeHHEe B TSIXHA 10J13a 110 TOBa 3a’bJIXKEHHE.

KoraTo /lpy’keCTBOTO HHUTO NPEXBBbPJM, HUTO 3ala3d MO CbUIECTBO BCUYKH PHUCKOBE U MOJI3U OT
COGCTBEHOCTTA BbPXY PUHAHCOB aKTHUB, NPELEHsBA JJa/I1 € 3ala3eH KOHTPOJI'bT BbpXY Hero. B ciyyai,
Ye KOHTPOJBT He € 3alaseH, aKTUBBT Ce OTIHCBA U Ce MPU3HABAT BCIKAKBH MpaBa U 33 bJDKEHHS,
KOUTO Ca Ch3/laJIeHd WIM 3ala3eHH NpHU NPEXBBPJSHETO, aKO KOHTPOJBT € 3ana3eH, GUHAHCOBUST
aKTHB Ce MPHU3HABA /IO CTEMEHTA Ha MPO/Ib/KABAILIOTO YYaCTHE.

Pe3ysnTaThT OT OTNHMCBaHETO HAa (UHAHCOB aKTHB, MPEJCTABJABAIL pPa3jiMKaTa MeXAY MOJIYy4eHOTO
Bb3Harpax/eHue W 6GajaHCOBAaTa My CTOMHOCT KbM JaTaTa Ha OTIHCBaHe, ce HMPU3HAaBa HETHO B
neyasibara uau 3ary6ara B cratust @uHaHCOBU npuxoAu/pa3xoau B OTyeTa 3a BCe06XBATHUS J0XO/.

[Ipu oTnucBaHe Ha GUHAHCOBU aKTHBH, OLEHSIBAHH 110 CIPaBe/JIMBA CTOMHOCT, Ipe3 APYT BCe06XBAaTEH
JI0XO0/1, 32 KOUTO 33/Ib/DKUTEJHO Ce MPUJara To3u MoJiesl, KYMYJIaTUBHUTE NevaI0H WK 3ary6u 1o THX,
MpPU3HATHU NPear TOBAa B APYT BCeOOXBaTeH [JI0XO/I, Ce MpekaacupumupaT B Medasbara wad 3arybara.
[Ipu oTnucBaHe HAa aKTHUBH, KOUTO Ca ONpeJie/ieHH KaTo OLeHsBAaHU MO CIpaBeJ/IMBa CTOMHOCT Ipe3
JIPYT BCEOOXBATeH /10X01, KyYMyJIaTUBHU Ne4asI0H U 3ary0H 110 TsX Ce MPEXBBbPJIAT B Hepa3npezeieHaTa
neyasiba, B paMKHTe Ha COOCTBEHUS KAallUTaJl.

Jpy>ecTBOTO NpU3HABa AUBUJAEHT OT N0 GUHAHCOBUTE aKTHUBU B NedasjbaTa WM 3arybaTa B CBOUTE
$UHAHCOBHU OTYETH, KOTATO O'bJle YCTAHOBEHO NPABOTO MY Ja MOJY4YH AUBUJEHTA, UMa BEPOSITHOCT Jia
MOJIyYU U3rOJIH, CBbP3aHU C JUBU/EHTA, a pa3MePbT My MOXKe Jja 6'b/ie HaJleXK/JHO OLleHEH.

3.13. [lapu4HM cpeacTBa

HapI/I‘-IHI/ITe CpeacTBa U EKBUBAJIEHTHU BKJIOYBAT KACOBUTE HAJIMYHOCTH, pa3lljlalllaTeJIHUTEe CMETKH U
KPAaTKOCPOYHHUTE JEINO3NTH B 6aHKI/I, YUHUTO OPUTHMHAJIEH MATYPUTET € 40 3 Mecena.

3a ne/iMTe Ha UBTOTBSIHETO HA OTYETA 33 MAPUYHUTE MOTOLHU:
e [MapUYHUTE MOCTHIVIEHUS W IUIALIAHHUA OT U KbM KOHTPAreHTU ce MpPeACTaBAT 6PYTHO, C
BruroueH JI/1C (20%);
e JINXBUTE IO INPEJOCTaBEHHM CBOGOJHM MApPHUYHU CpeACTBa 1oJ popMmMaTa Ha KpPaTKOCPOYHH
JIeNIO3UTH C UHBECTULMOHHA LeJI Ce TPETUPAT KaTO UHBECTUI[MOHHA JeHHOCT.
® KpaTKOCPOYHO OGJIOKHUPAaHHUTe MApPHUYHU CPEJCTBA Ce TPETUPAT KaTO NMapUYHU CPeACTBA U
€KBUBaJIEHTH.

[lapuyHuTEe CcpejAcTBa B JieBa Ca OIEHEHW [0 HOMHUHAIHA CTOMHOCT, a MapUYHUTE CPeJACTBA B
YyXJleCTpaHHa BaJlyTa — [0 3aKJIYUTEJHUS Kypc Ha bbiarapcka HapogHa 6aHka kbM 31.12.2025
roJivHa.

Jpy>ecTBOTO U3YUC/IsSIBA U TPM3HABA 3ary6y 3a 0O4aKBaHU KPeJAUTHHU 3aryOU U KpeJUTHHU 06e31eHKH 110
0aHKOBM [IENI0O3UTH U pa3IialllaTeSHU CMeTKH, B CbOTBETCTBHUE C MPHUETUTe MOJUTHKA U MOJEeJNU 3a
obe31ieHKa Ha PUHAHCOBU UHCTPYMEHTH.

3.14.KanuTaa u pe3epBu
OCHOBHHUAT KanuTaja Ha /[lpyXecTBOTO e pasmnpefeneH B 2892 074 (gBa MHJIMOHA OCEMCTOTHH
JleBeTIeceT U JiBe XWISAU ceJleMJleceT U YeTHpHU) 6posi 6e3HAJUYHU [MOMMEHHH aKIUU ¢ HOMUHaI 1

(e,m/m) JIEB BCAKA U € U31AJI0 BHECEH.

@®UHAHCOBUAT pe3yJITaT BKIKYBA TeKyLU[HMs 3a MepuoAa (UHAHCOB pe3yJTaT U aKyMyJUPaHUTE
neyasibu U 3ary6ou onpe/iesieHd B OTueTa 32 BCEOOXBATHUSA JOXO/.
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3.15. /[loxoa Ha aKIus

OCHOBHHSAT 0X0/ Ha aKLMSA Ce U3YMCJISBA KAaTO ce pas/ie/id HeTHATa Mevyasiba Ud 3ary6a 3a nepuo/a,
Ha CpeJIHO-TIpeTerieHus 6po Ha /bpXKaHUTE OOMKHOBEHHU aKI[UU 3a IEPUO/A.

CpefHO-TIpeTerJIeHUAT OpON aKUMUW MNpeAcTaB/sABa OpoOSAT Ha IbpKaHUTe OOUKHOBEHM aKLUHUH B
HayaJIOTO Ha IEPHOJa, KOPUTHpaH C 6posi HAa OOpaTHO H3KYNeHWTe OOMKHOBEHHW aKIMKM W Ha
HOBOM3/Ia/IeHUTE TaKUBa Mpe3 epuo/ia, yMHOXKEH 10 CpeJHO-BpeMeBUs GaKTop.

Jloxoay Ha aKIiMM C HaMaJieHa CTOMHOCT He Cce M3YMCJSBaT, Thil KaTo HAMa WU34a/JleHH MOTEeHIMaJTHU
aKIMH C HaMaJieHa CTOMHOCT.

Jlpy>kecTBOTO NpeJICTaBs I0X0/] HA aKIUsl B CBOUTE CAaMOCTOSITE/THU GUHAHCOBU OTUYETH.

3.16.PnHaHCOBHU IaCUBH

®uHAHCOB MacuB e BCEKH JIOrOBOP, KOUTO mopakjaa ¢duHAHCOB macuB 3a [lpy»ecTBOTO U GUHAHCOB
aKTHB 32 APYTO NpeANnpHUsTHE.

@®UHAHCOB NMACcUB € BCEKH NACUB, KOWTO MpPEJCTAaBJsIBA: JOTOBOPHO MPABO Jla Ce NMPeJOCTaBIT HJIH
pasMeHAT NOPU NOTEHUUAJHO HeOJAarompUsTHH YCJOBUS MapUYHU CpeJCcTBa WJIM (GUHAHCOBU
WHCTPYMEHTH C JApPYro NnpejnpusiThe, KaKTO U JOTOBOP, KONTO Lie 6bJe ypeleH ¢ UHCTPYMEHTH Ha
CO6GCTBEHHUs KallMTa/l Ha U3JaTesIsl U € HelepUBaTUB, IPU KOUTO JIpyKeCTBOTO MOXKe WJIH Iie MOJIYIH
IPOMEHJIMB O6pOil OT KaMMTaJOBUTE UHCTPYMEHTH Ha NpPeANpPUSITUETO, UJIU JAepPUBATUB, KOUTO MOXe
WY e 0'bJie YpelleH, 0 HAauMH, pa3/iiieH OT pa3MsHa Ha QUKCUpaHa CyMa HAapUYHU CPeACTBA WU
Jpyr GUHAHCOB aKTUBHY, cpelly GUKCUpaH 6poil KanuTa/I0BU HHCTPYMEHTH Ha NPeANpUATHETO.

3.16.1.[Ipu3HaBaHe U KJ1acupuKanus

,Z[p}I)KECTBOTO IIpHU3HaBa Cl)I/IHaHCOB NnacMB B CBOUTE (l)I/IHaHCOBI/I OT4Y€TH, KOraTo CTaHe CTpaHa II0
AOTOBOPHUTE YCJIOBHA Ha Cl)I/IHaHCOBI/IH HHCTPYMEHT.

JpyxecTBoTo KJacubuuupa ¢GUHAHCOBUTE MACUBH, CbOOpPA3HO IOC/AE/BAILOTO WM OlleHsIBaHe B
cJielHUTe KaTeropuu: ,GUHAHCOBYU NMACHUBH, OLIEHSBAHU BIOC/E/[CTBHE MO aMOPTHU3WpPaHa CTOMHOCT,
,A0TOBOPH 3a GHHAHCOBA rapaHuua”, ,UHaHCOBY NACHMBY, OLlEHSIBAHU 110 ClIpaBe//IMBa CTOMHOCT Ipe3
neyasiba WM 3arybara“, ,1acuBH, B pe3yJITAaT HA OTNHCBaHe HA pUHAHCOB aKTHUB, KOETO He OTrOBaps Ha
YCJI0BUSAITA WJIM NIPU NMOJAXOJAA Ha NMPOAb/LKABAlLlO yyacTUe" U ,aHTaXMMEeHTH 3a OTIyCKaHe KpeJuT C
JINXBEH MPOIEHT MO/, Ma3apHus .

3.16.2. [I'bpBOHAYa/IHO OLleHsABaHe

[I'bpBOHAYAIHO BCUYKU GUHAHCOBY MACHBU Ce OLIEHSIBAT 10 TAXHATA CIIPAaBeJ/IMBA CTOWHOCT, HETHO OT
IpeKuTe pPasxoJM 10 TpaH3aKLUATa, B cay4yal, ye He ce OTYUTAT IO CIpaBeJMBa CTOHHOCT B
nevajbaTa U 3arybara, KOrato ce NpU3HaBaT MbPBOHAYAJIHO MO Hes. 3a BCUYKU QUHAHCOBU MACHBH,
Opuo6UTH NpU MasapHU ycaoBus, [lpyKecTBOTO NpHeMa 3a Hail-Zo6po [0Ka3aTesJCTBO OTHOCHO
CIpaBe/IMBaTa UM CTOMHOCT, IPU II'bPBOHAYAIHO MMPHU3HABaHe, CbOTBETHATA LieHa Ha cAeskara. [Ipu
pas/uka Mex/ay ABeTe CTOMHOCTH, UHCTPYMEHTUTE C KOTUPAaHU LieHW WU pesieBaHTHU HabJitoJaeMU
JIAaHHU Ce OTYHUTAT N0 CIpaBe/JIMBa CTOWHOCT, KaTO Pa3J/IMKaTa /10 [[eHaTa Ha C/eJIKaTa Cce MPU3HaBa B
neyasj6a WM 3aryba, a BbB BCHUYKM OCTaHA/IM IO CIIpaBe/lMBa CTOWHOCT, KOpWUTHMpaHa, 3a Jia ce
pa3Ccpoyu pas/IMKaTa, KOSITO Ce MPU3HABA [0 CTENeHTa Ha MPOMsHA B ajieH GpaKTop, KOMTO 6uxa B3eJu
npejBU/ Y4aCTHULIMTeE B Nasapa.

3.16.3. I[IocneaBalio olleHABaHE
3a 1nesMTe Ha NOC/AeABALIOTO OLiEHsSBaHe W NMpeAcTaBssHe GUHAHCOBUTE MAaCUBU Ce KJACUPUIUPAT B

eJlHa OT CJeJHUTE TeT KaTeropuu: ,GUHAHCOBYU MACUBH, OlleHSIBAHU BIIOCJEACTBHE [0 aMOPTHU3UpPaHa
CTOHMHOCT", ,/I0TOBOpU 3a UHAHCOBA rapaHuusa, ,GUHAHCOBU MACHUBH, OLIEHSBAaHU IO CIpaBeAJHUBa
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CTOMHOCT npes3 nevyasidoa Wi 3ary6aTa“, »IIaCUBH, B PE€3yJITAT HA OTIIMCBAHE Ha Cl)I/IHaHCOB dKTHUB, KOETO
He OTroBapsd Ha YC/JIOBHATA WK IIPpU NOoAXO0Ja HA MNPOABJIXKABAILO y‘-IaCTI/Ie“ U ,dHTFa>XMMEHTH 3a
OTIYCKaHe KpeaAUT C JINXBEH IIPOLEHT Mo Ha3apHI/IH“.

3.16.3.1. ®uHAHCOBM NACUBM 10 aMOPTU3HPaHa CTOHHOCT

JpyxecTBOTO oleHsiBAa pUHAHCOBUTE NACUBU MO aMOPTHU3UpaHa CTOMHOCT, KOraTo Te He Momajatr
33IbJDKUTEJIHO B 00XBaTa HAa HAKOS OT APYTUTE KaTeropuu, B cboTBeTcTBUE ¢ MCDO 9, KaKTO U KOrato
Jpy»ecTBOTO He IpuJiara U3KJWOYEHUETO, C KOETO HEOTMEHUMMO Ja onpefesd GUHAHCOB MACHUB NPHU
MIbPBOHAYA/IHO NPU3HABAHE KATO OIeHsSBaH MO CIpaBe/JiiBa CTOMHOCT mpe3 medyasbaTa U 3arybara,
MIpU OTpe/ieJIEHUTE 32 TOBA YCI0BUs, cbriaacHo MCPO 9.

Kareropus ,puHaHCOBU MACUBH, OTUUTAHU 110 aMOPTU3UPYyeMa CTOMHOCT" BKJIIOUBA MOJIyYeHU 3aeMH,
TBPrOBCKU 3a/b/DKEHUS U JPYTH 33’ bJLKEHUS], IPU KOUTO JPYKECTBOTO € CTAHAJIO CTPaHa Mo JJOTOBOP
WJIY CTIOpa3yMeHue U KOUTO CJIe/iBa Ja 6'bAaT YpeJleH! B HETHO ITApPUYHU cpeJicTBa. Ta3u KaTeropus e ¢
Hal-CbIIeCTBeH /51 32 QUHAHCOBUTE HHCTPYMEHTH Ha /J[py’KecTBOTO U 332 HET'O KaTO LiSAJIO.

[TocsnegBaioTo oleHsIBaHe ce HW3BBbPIIBA, IO METOJAd Ha ,,e(l)e}(TI/IBHaTa JIMXBa“. AMOansnpaHaTa
CTOMHOCT Ce U3YMCJIsIBAa KaTO ce B3eMaT 110 BHUMAaHHEe KaKBHUTO U Ja OMJI0O OTOUBH HJIH INpeMHH NpHu
HpI/l[L06PIBaHETO, KaKTO U TaKCHU WJIK PA3X0JH, KOUTO NPpeACTaBJIABAT HEpa3Jje/iHa 4daCT OT eCl)EKTI/lBHI/IH
JINXBEH IPOLIEHT.

3.16.3.2. /loroBopu 3a ¢pMHAHCOBA rapaHIMsI

Jlpy»kecTBOTO olleHsiBa GUHAHCOBHTE MACHBU KaTO JIOFOBOPU 3a (QUHAHCOBA rapaHIijus, KOraTo Te
OTrOBapsT Ha YCJIOBUSTA 32 TOBA, @ UMEHHO: KOraTo /Ipy’KecTBOTO € MoeJIo 3a//b/DKEHHeE /1a U3BbPIIBa
IJIallaHusl 10 JjaJieH GUHAHCOB UHCTPYMEHT €JMHCTBEHO B CJy4Yall Ha HeHU3I'bJIHEHHWE OT CTpaHa Ha
JUI'bXKHUKA B CbOTBETCTBUE C YCJIOBUATA 10 FapaHTUPAHUS HHCTPYMEHT.

Karteropus ,qoroBopu 3a ¢uHaHCOBa rapaHLya” BKJIOYBA: MOANKCAHM FapaHLIMOHHU CIIOpa3yMeHHUs C
6aHKU 10 KPeAUTH, OTIYCHATH Ha CB'bP3aHMU JIMIA, aBaJIMPaHU 3allMCH Ha 3all0Bej

[locnenBaigo, foropopute 3a GUHAHCOBA rapaHIUs Ce OLEHSBAT IO MO-BUCOKAaTa OT CTOMHOCTTA Ha
KOpeKTHBa 3a 3aryou, onpejiejieHa aHaJOTMYHO Ha (UHAHCOB aKTHUB, OTYMTAH IO aMOPTHU3HUpaHa
CTOMHOCT, B CBbOTBeTCTBHE C pazjen 3.12.4 O6e3neHka Ha QUHAHCOBU HWHCTPYMEHTH WJIH
I'bPBOHAYA/IHO NPU3HATaTa CTOMHOCT HaMaJleHa, KOoraTo e yMecTHO, C KyMyJlaTUBHaTa CTOMHOCT Ha
MPUXO/IUTE, MPU3HATH B CboTBeTCcTBUE ¢ MCDO 15.

3.16.3.3. ®PHAHCOBM NACHBH, OLl€HSABAHM MO CIOpaBeAJUBA CTONHOCT, Mpe3 mevyajbaTta WM
3ary6ara

duHaHCOBUTe NACUBU 1O CIpaBeyIMBa CTOMHOCT B MeyasjbaTa WM 3arybaTa BK/IIOYBAT GUHAHCOBU
MACUBH, JbP)KaHHU 32 ThProBUsl, U GUHAHCOBU MACHUBH, ONIPE/IeJIEHH NPU IbPBOHAYAHOTO MPU3HABaHe
KaTO TaKMBa II0 CIpaBeJJjiMBa CTOMHOCT B MNeyajs6aTa Wiu 3arybata. PHHaAHCOBUTe MACHUBU Cce
KJIacuGULMpaAT KaTo JAbPKaHU 3a T'bProBus, aKo ca NPUJOOUTH C IieJl IOBTOPHA MOKYIKa B GJIM3KO
O6baemte. PUHAHCOBM MacHUBH, OlpeJejieHM MNpU II'bPBOHAYa/IHO IPU3HABaHe KaTo TaKUBa I10
CrpaBeJ/IMBa CTOWHOCT B medvasbaTa WM 3arybara, ce OMNpeJiesisiT KaTo TaKMBAa KbM JlaTaTa Ha
I'bpPBOHAYA/IHO IPU3HABAHE, CAMO aKo ca U3II'bJIHEHU KpuTepuuTe Ha MCPO 9.

3.16.3.4. [lacuBy, B pe3yaTaT Ha OTNMCBaHe Ha (UHAHCOB aKTHUB, KOETO He OTroBaps Ha
YCJIOBMATA WM IIPU IIOAX04A Ha PO b/DKABALL0 yYyacTHe

JpyxecTBOTO OT4YMTa (UHAHCOBM MACUBU B Ta3U KaTeropus, KOraTo JaJeHO IpexBbpJisgHe Ha

(bHHaHCOB dKTHB He BOJU A0 OTIHCBAHE, WX KOTraTO HHUTO IPEXBBbPJidAd, HUTO 3alla3Ba I10 CbLIECTBO
BCU4YKH PUCKOBE U U3roau OT COGCTBEHOCTTA U € IMPHUJIOXKEH NOAXO0ABbT 3a NPOAbJ/IXKAaBAIILO Yy4aCTHUE.
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,ZLPY)KECTBOTO OoLeHdABa Cl)I/IHaHCOBI/lTe [NaCMBU B TA3W KaATEropud IIO CTOMHOCTTa Ha IMMOJIy4€HOTO
Bb3HarpaxkjgeHue, Korato ('l)I/lHaHCOBI/lHT dKTHB He € OTIIMCAaH U 10 aMOPTHU3HWpPaHaTa, UK ClIpaBeAJMBa
CTOMHOCT Ha npaBaTa H 3a4b/IXKEHUATA, CIPAMO TOBa KaK Ce OLieHABa Cl)I/IHaHCOBI/IHT adKTHUB C
npoABbJ/IXKAaBAIlO y9aCTHe, KOraTo TO3HU NOAX0/ € IPUJIOKEH.

3.16.3.5. AHra>KMM€eHTH 32 OTIyCKaHe Ha KPeJAUTH C IMXBEH MPOLEHT N0/, a3apHus

Jpy)ecTBOTO oueHsiBAa (pUHAHCOBUTE MACUBU KATO AHTAXKUMEHTH 3a OTIYCKAaHE KPeJUT C JIMXBEH
NPOLIEHT 10/ Ta3apHUsI, KOTATO Te OTTOBAapST HAa YCJIOBUSTA 32 TOBA — TO Jjd € M0eJI0 aHFAKUMEHT 3a
TaK'bB UHCTPYMEHT.

[locsesBalo, aHTAXKMMEHTH 32 OTIIyCKaHe KPeJUT C JIUXBEH NPOLEHT M0/, Ta3apHUs Ce OL[eHsBaT IO I10-
BHCOKAaTa OT CTOMHOCTTA Ha KOPEKTHBA 3a 3ary0H, ompejesieHa aHAJOTUYHO Ha (UHAHCOB aKTUB,
OTYMUTAH 10 aMOPTHU3UpPAHA CTOWHOCT, B ChOTBETCTBHE C pasfes 3.12.4. 06e3neHKa Ha GUHAHCOBU
WHCTPYMEHTH WJIM [TbpPBOHAYAJHO IPU3HATATa CTOMHOCT HaMaJieHa, KOrato e YMeCTHO, C
KyMyJIaTUBHATa CTOMHOCT Ha MPUXO/AUTE, IPU3HATHU B cboTBeTcTBUE ¢ MCDO 15.

3.16.3.6. CbcTaB Ha QUHAHCOBUTE IACUBU

@®uHaHCOBUTE MACUBU Ha JPY>KECTBOTO K'bM Kpasi Ha OTYETHUS NePUO/ BKJIIOYBAT:
- IOJIyYeHHU 3aeMHU, TbPrOBCKHU U APYTH 3a’bJDKEHUsI OTYUTAHU [10 aMOPTHU3UPaHa CTOMHOCT; U

- poroBopu 3a $MHAHCOBA rapaHIys W3/1a/leHU 32 CBbP3aHU JIMIIA B 110/132 HA ThPTOBCKU GAHKU.
3.16.4. OTnucBaHe, Ne4Yajadu U 3aryou

®rHaHCOB MacUB ce OTHHMCBA, KOraTO 33//b/DKEHUETO O'bJie NMOTACEHO, WM NPEKPATEHO, UJIU HU3TeYe.
KoraTo cbuiecTByBal GUHAHCOB NAacHUB G'bJie 3aMEHEH C APYT OT ChLIUA KPEAUTOATEN IPU ChbBbPLIEHO
pas/IMYHU YCJIO0BUS, WM YCJIOBHUSITA HAa ChILECTBYBAl NMacUB O'bJAT CbLIECTBEHO NMPOMEHEHH, Ta3u
pasMsiHa WM MOAUUKALMS Ce TPEeTHPA KAaTO OTMHCBAaHe Ha MMbPBOHAYaIHUSA NMACUB U NPU3HABaHe Ha
HOB.

PazsinkaTta Mexay GanaHcoBaTa CTOMHOCT Ha GUHAHCOB NACHUB, KOWTO e GUJI ypesleH WM NpeXBbpJeH
Ha JIpyro Jiuile, U MJATEHOTO Bb3HArPaXK/EHHUE, BKJIIOUUTEJHO BCAKAKBU MPEXBBHPJIEHU HEMapUYHU
aKTHBY WJIM IOETH NACUBH, Ce IPU3HaBA B Nevyasbara WM 3arybara.

3.17. [oxoju Ha nepcoHajia

TpyZoBUTe U OCUTYpPUTEJHU OTHOLIEHUS C pPAOOTHUIUTE U CIAYXKUTEJUTE Ce OCHOBaBaT Ha
pasnopenbute Ha Kojekca Ha TpyAa W Ha pasnopejdUTe Ha [JAeHCTBAIIOTO OCUTYPUTESTHO
3aKOHO/IaTEJICTBO.

OCHOBHO 3aJb/DKeHHe Ha paboTojaress € Ja HU3BbPIIBA 33Jb/DKUTENHO OCUTYpSIBAaHE HAa HAeTHs
epcoHas 3a ChOTBETHUTE GOH/A0BE U PUCKOBE.

OcurypuTesHUTE U TIEHCHOHHU IJIAHOBE, INpUJIaraHd OT /PYXEeCTBOTO B KayecTBOTO My Ha
paboTozaTeJ1, ce OCHOBABaT Ha O'bJIrapCKOTO 3aKOHOJATEJICTBO U Ca MJIAHOBE C JleGUHHUPAHHU BHOCKHU.
[Ipy Te3u mIaHOBe pabOTOJATENAT IJIAllA MECEYHO OIpejesieHM BHOCKH B JbpXKaBHUTe (QOH/OBE,
KaKTO U B YHUBEPCAJHU U NPOdECHOHATHYA IEHCUOHHHU QOH/IOBE.

AHaJIOrMYHM ca U 33/bJDKEHUSTA 110 OTHOLIEHHE Ha 3/[paBHOTO OCUTypsiBaHe. KbM ApyKeCTBOTO HAMaA
Cbh3/a/leH U QYHKIMOHU AL YacTeH J0OPOBOJIEH OCUTYpUTEJIEH QOHA,

3.17.1. KpaTKOCpO4YHHU A0X0U
KpaTkocpouHuTe [o0xoAW 3a mepcoHaja noj ¢dopmaTa Ha Bb3HArpaxAeHUs, GOHYCM U COLUAJIHU

JIOIIANlaHUs U MPUJ00MBKH, U3UCKyeMHU B paMKUTe Ha 12 Mecena cjeJi Kpasg Ha Mepuo/ia, B KOUTO e
MOJIOXKEH TPY/'bT 32 TSIX WM Ca U3M'bJIHEHU YCJOBHUSATA 3a MOJIyYaBaHe, Ce MPU3HABAT KAaTO pa3xo/] B
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OT4YeTa 3a BCeoOXBaTHHUS A0X04 B CbOTBETHHA NEpUOA, U KATO TEKYLO 3aAbJ/DKEHHE B pa3Mep Ha
HEeJUCKOHTHPpAaHATa HWM CyMa. IZ[’]:uJ'l)KI/lMI/ITe OT APYXECTBOTO BHOCKH IIO COLMAJIHOTO MW 3APABHO
OCUTypABaHe Ce€ NIPU3HABAT CbhII0 KaTO TEKYI Pa3xo/J U 3aAb/DKEHHE B HEJUCKOHTHUPAH pa3dMep, 3aeJHO
H B [I€epHOoJa Ha Ha4YHCJIEHHNE Ha CbOTBETHUTE JO0X0AH, C KOUTO T€ Ca CBbP3aHH.

KbM garaTa Ha BceKd (UHAHCOB OTYeT JPYKECTBOTO NpaBU OLleHKAa M NpH3HABaHe Ha cyMaTa Ha
pa3xoAUTe 10 HAaTPyNBAIUTE ce KOMIEHCUPYEMU OTIYCKU, KOSTO Ce 04YaKBa Jia 6'bjle U3IIaTeHa KaTo
pes3yJiTaT OT HEU3NOJI3BAHOTO MPaBO HA HATPYIaH OTNYCK. B olleHKaTa ce BK/I0YBAT NPUGJIU3UTENHATA
NpelLleHKa 3a pasxoJUTe 3a CaMUTe Bb3HarpakJeHUsi U pa3xoJuTe 3a BHOCKHU MO 33 b/DKUTENHOTO
00611leCTBEHO U 3[JpaBHO OCUTYpsIBaHe, KOUTO paboToaTeNAaT J'b/KU BbPXY T€3U CYyMHU.

3.17.2. ' bJITOCPOYHHU J0XOAU

CoruacHo Kojsiekca Ha Tpy/a J[py»KeCcTBOTO e 33/{bJXKEHO /la U3MJIallla Ha epcoHaJ/ia MpY HacTblBaHe Ha
MEeHCUOHHA Bb3pacT 06e3leTeHHe, KOETO B 3aBUCUMOCT OT TPY/OBUSI CTaX B J[py»KeCTBOTO MOXKe [Jja
Bapupa MexAay 2 U 6 OpyTHU MeCeuyHH pabOTHU 3al/IaTH KbM JlaTaTa Ha peKpaTsiBaHe Ha TPYJOBOTO
npaBooTHolleHUe. [lo CBOUTe XapaKTepUCTHUKH Te3U CXeMH INpeJCTaBJsABAT ,IJIaHOBe C JepUHHUPAHU
fJoxonu“. OmpefensiHeTO Ha pa3Mepa Ha Te3W 33 /bJDKEHHUs1 Ce M3BBbpIIBA Ha (6a3aTa Ha aKTHepCKa
OIleHKa Ha ceralrHaTa UM CTOMHOCT K'bM JlaTaTa Ha pUHAHCOBUSA OTYET (BXK U T. 3.25.5).

3.18. [JawbuM oT nevyajéaTa

JaubyHuAT pasxof, (Mpuxo/;) BKJIWOYBA TEKYIIWMTE JAHBbUYHU Pas3xoju (IPUXOJH) U OTCPOYEHUTE
JaH'bYHH pasxoau (MPUXOAH).

3.18.1. Tekymiu JaHBbYHU aKTUBM U TEKYIU JAaHbYHU NAaCUBU

Tekyl| AaHBK € cyMaTa Ha ABb/LKUMUTe (Bb3CTAHOBUMHTE) JaHbIM BBPXY [10X0Ja BBB Bpb3Ka C
JlaHbYHaTa Nevasba (3aryb6a) 3a mepuoa.

JanbuuTe oT neyasbaTa 3a TEKYIIUSA U TPeAX0JHU JAHBYHU NEPUO/IU Ce MPU3HABAT KAaTO 33/ b/DKEHUE
Jlo pa3Mepa, /0 KOMUTO He ca MJaTeHU. AKO Beye IJIATEHUTE JAHBIM OT NedanbaTa 3a TEeKYIIUA U
NpeAxXoJHU NMepuoAyd HAZBUIIABAT Jb/LDKMMaTa CyMa 3a Te3W MEePUO/H, NMPEeBUIIEHUETO Ce MpU3HaBa
KaTO aKTHUB.

MkoHOMMSATa OT JaHDBIY, CBbpP3aHa C JaHbYHa 3ary6a, KOITO MOXe Jia 6'b/ie TpeHeceHa 3a MOKpHUBaHe
npe3 cjaeJBalid IEPUOAM, Ce MPHU3HAaBa KAaTO aKTHB, C KOWTO Iie ce Hama/siBa TeKyILIUs [aHbK B
ceiBalUTe NEPUOLH.

[Ipy3HaBaHeTO Ha TeKyLIUTe JAaHBbYHU pa3xo/id Ce M3BBbpPIIBA Yype3 BK/IYBAHETO MM B rpynaTa Ha
pas3xoJuTe 3a Mepro/ia, C KOUTO Ce HaMaJIsiBa CYETOBOAHATA Ievyasuba UM ce yBeJUdaBa CYeTOBOJIHATA
3ary6a.
Texkymwute AaHbYHM NAacUBU (aKTUBM) 3a TeKyLUs U NPeAXOJHU NepUOJU Ce OLeHSBaT IO CyMaTa,
KOSITO Ce OYaKBa Ja 6bJie myaTeHa (Bb3CTaHOBEHAa) HA/OT AAHBYHUTE OpPraHU MPU MpUJIAraHe Ha
JlaHbYHU CTaBKH (U JAaHbYHU 3aKOHHU), leUCcTBAIIU K'bM JaTaTa Ha 6asaHca.
3a oTyeTHUS NepHOJ AaHbYHaTa CTaBKa e B paaMep 10%.

3.18.2. AKTMBM U IaCUBHU N0 OTCPOYE€HU JAHBLUH
AKTHUBY 10 OTCPOYEHHM JAHBIU Ca CyMUTe Ha Bb3CTAHOBHMHTE [JAHBIM BBPXY [0X0Ja 32 ObAelU

NepUOH [0 OTHOLLEHHUE Ha:
- npHUclaZaeMUTe BpeMEHHU Pa3uKHy;
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- INpeHoCa Ha HepeaJIM3UPpaHHu JaH'bYHHU BaFY6I/I;
- IIpeHOoCa Ha HEN3II0JI3BAHU JAHBYHU KPEAUTH.

BpeMeHHHUTe pa3/IMKH ca pa3/IMKUTe MexAy 6ajaHcoBaTa CyMa Ha eVH aKTHUB WJIM NaCUB U HEroBaTa

JlaHb4YHa 0CHOBA. BpeMeHHUTE pa3/iMKu GUBAT:

- obJlaraeMu BpeMeHHHU pa3/IMKU - BpeMEHHUTEe Pa3/IMKH, B pe3y/TaT Ha KOUTO lie Bb3HUKHAT
CyMH, C KOUTO Ille Cce yBeJHYHU obJiaraeMmara mnedasiba (3ary6a) B 6'bJelu MEepPUOH, KOraTo
6aslaHCOBaTa CyMa Ha aKTHBa WJIM NIacuBa O0'b/ie Bb3CTaHOBEHA WU [TOTaceHa; UJu

- npucnaZaeMy BpeMeHHHU Pas3/IMKU - BpeMeHHHUTe Pas3JIMKy, B pe3yJITaT Ha KOUTO Lije Bb3HUKHAT
CyMH, C KOUTO Jla Ce HaMa/IM JAaHb4yHATa Medyasnba (3aryba) 3a O'bAelMd MEPUOAH, KOraTo
OaslaHCOBaTa CyMa Ha aKTHBa WK NacUBa 0'b/ie Bb3CTAHOBEHA WJIM [TOTaceHa.

Korato faHbpuHaTa 3ary6a ce M3IM0JI3BA 3a BB3CTAHOBSIBAHE HA TEKyL] JAAaHBK 3a MpeX0JeH MEPHOJ,

npeAnpusTHeTO 1 IpU3HABa KaTO aKTUB B MOMEHTAa Ha Bb3HUKBaHe, TbH KaTO CblLIeCTBYBa BEPOSATHOCT

Jla Bb3HUKHAT I10JI31 ¥ Te3U M0JI3U MOTaT Ja 6'bAaT HAIEXKJHO OL|eHEeHH.

OTCpO‘{EHI/ITe AAHDYHHU AKTUBU C€ INPU3HABAT 34 BCUYKHW [JaHBYHHU BPEMEHHHU pPa3JIMKH, KOUTO
noaJiexaT Ha NprucnagaHe A0 pa3Mepa, 3a KOHWTO e BEpPOATHO HaJIUYHE€ Ha ob6J1araeMa neqan6a, Cpemy
KOATO MOraT naa 6’bﬂaT NpHUCIIaJHATH. AKTUB TO OTCpPO4Y€HU [AaHBbIOU Ce NPH3HAaBa 3a NpEeHaCAHHUTE
HanpeJ HEW3I0JI3BaHU JaHBbYHHU BaI‘Y6I/I " KpeaAuTHu A0 CTeNEeHTa, 40 KOATO € BEPOATHO [Ja UMa 6'b,aema
obGJlaraeMa neqan6a, cpemy KOATO MOraT Ja Ce OIIOJIBOTBOPAT HEINOJI3BBAHUTE JaHBbYHU 3aI‘Y6I/I 44
KpeauTHu.

KbM fmaTaTa Ha Bcekd 6ajlaHC NpeANpPUSTUETO MpepasrJex/ja HeNpU3HATUTe aKTHBU 110 OTCPOYEHU
Janbuu. [lpeanpusaTueTo NpU3HaBa HeNpU3HATHTE B NpeJXOJHUS NepuoJ, aKTUBU IO OTCPOYEHHU
JaHBLH 10 CTENEHTa, [0 KOSITO Ce e MOosIBKJIa BepOSITHOCT Aa O'bJle peaiM3upaHa JoCTaTbuyHa O'bJelia
obJsiaraeMa nevasi6a, KOsiTO Jja I03BOJIM OIM0JI30TBOPSIBAHETO Ha aKTUBUTE 10 OTCPOUYEHHU JAHBLH.

[lacuBM N0 OTCpPOYEHH ZAHBIY Ca CYMHUTE Ha Jb/DKUMUTE JAaHbIU BbPXY A0X0/a 3a O'bJleld EPUOIU

B'bB BpP'b3Ka C 006J1araeMUTe BPpEMEHHU Pa3JIUKH.

[lacuB MO OTCpPOYEHHW JaHbIM Ce NpH3HABa 3a BCUYKU o6GJlaraeMU BpPeMEHHU pa3JIMKH, OCBEH B

C/Iy4yauTe, KOraTo Bb3HHUKBA B pe3yJITaT Ha:

- MOJIOKUTEJIHA penyTallys, 32 KOSITO aMOpPTHU3aLUsATa He e IPHU3HaTa 3a JAaHbUHH LIeJIH;

- I'bPBOHAYAIHOTO MPU3HABAHE Ha aKTHBA WM MAcUBa MIPU CAEJIKA, KOSTO:

- He Mpe/ICTaBJ/IsIBa OU3HECKOMOWHAIUSA;

- KbM MOMEHTa Ha U3BbpIIBaHE Ha CAeJIKaTa He BJIMsie HUTO BbPXY CYETOBOJHATA, HUTO BBHPXY
JlaH'bYHATA Nevasba (3aryba).

AKTHWBUTE Y MacUBUTE N0 OTCPOYEHH JAHBIM Ce OIEHABAT MO JaHbYHUTE CTAaBKH, KOUTO Ce 0YaKBa Ja
ObJIaT B CWJIa 33 NepuoJia, B KOMTO aKTUBBT Ce peajM3upa WJM MacUBBT Ce Ypeau Bb3 OCHOBA Ha
JlaHbYHUTE CTABKU (M JAH'bYHOTO 3aKOHO/IATEJICTBO), AILMCTBAIIY K'bM JlaTaTa Ha 6ajlaHca.

TeKylMTe ¥ OTCPOYEHUTE AAHBIU Ce MPU3HABAT KaTO NMPUXOJ UJIM Pasxo]l U Ce BKJIOYBAT B HETHATa

nevyasiba UK 3ary6a 3a mepuozia 0CBeH JI0 CTENEHTA, /10 KOSITO Bb3HUKBAT OT:

- omnepanusi WJId CbOUTHE, KOETO € NPU3HATO Npe3 ChUMS WM Pa3/MYeH OTYETEH MepUO]
JUPEKTHO B KallMTaJia; UJIu

- O6M3HECKOMOUHAIMS, TPe/ICTaB/IsABala TPUA06HBaHE.

3.19. IIpuxoau OT AOTOBOPHU C KJIMEHTH, APYTH J0X0AU, PHAHCOBY NPUXOAU
Jpy»ecTBOTO pasriexja U NpejcTaBs NOJyYeHUTe Bb3HAarpaXKJeHUsl OT KJIUEHTU U APYTU CAEJIKU B
TPHY HAMpPaBJIEHUs], KATO NPUXOJU Bb3HUKHAIU B X0/1a HA 0OU4YaliHaTa JeMHOCT (MPUXO/H 10 JIOTOBOPH

C KJMEeHTH), KaTo APYTHU A0XOAH, Bb3HUKHA/IU OT JeHHOCTH, U3BBbH OCHOBHATa, HETO OT CBbpP3aHUTE
pasxoAH, U KaTo (PUHAHCOBHU MNPHUXOJM, Bb3HUKHAIM BBB Bpb3Ka C (UHAHCOBU HWHCTPYMEHTHU HU
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MHBECTUIIMH, HETO OT Pa3XOJUTe MO CAEeJKUTE, KOraTo TOBa Ce U3MCKBA OT MPUJIOKHUMATa CUeTOBOJHA
fasa.

,Z[pyx{eCTBOTO OTYUTa AOTr0BOP C KJIMEHT CaMO, aKo: TOU e o,a06peH OT CTPpAHHUTE, IpAaBATA HA CTPAHUTE
[0 OTHOILLIEHHWEe Ha CTOKHUTE U YCJIYyIruTe, KOUTO C€ MNMPEXBDHPJIAT, KAKTO YCJIOBHATA 34 IlJlallldaHE, Ca
I/I,ELEHTI/I(I)I/ILII/IpaHI/l, AOTOBOPBHT € C TbProBCKa CbIIHOCT U MMaA BEPOATHOCT ,Z[py>KECTBOT0 Aa NoJIy4Ynu
B'b3HArpaxKieHUueTo, Ha KO€TO TO O4YaKBa /jla ©UMa IIPaBo.

3.19.1.lIpuxou OT AOTOBOPHU C K/IMEHTH

Jpy»KeCcTBOTO OTYUTA BB3HArPAKAEHUATA, KAaTO HPUXOAH OT JOTOBOPH C KJIMEHTH, CaMO aKo
KOHTPAareHTHT 10 JJOTOBOPA € KJIUEHT — T.e. CTPAHa, KOSATO € CKJIIYUJIA JJoToBop ¢ Jlpy:KecTBOTO, 3a Aa
MOJIy4YM CTOKM WJM YCIYyTH, KOUTO ca IMpeAMeT Ha oOW4YallHaTa My /JeWHOCT, B 3aMsiHa Ha
B'b3Harpax/jeHue.

3.19.1.1. [Ipu3HaBaHe ¥ OTYMUTAHE HA NPUXOAHU OT KJIUEHTH

3a Aa onpenesv JaJjayu U KakK Ja IpUu3Hae Npruxoau, ley>KECTBOTO H3I10J13Ba CJIEAHHUTE 5 cTbnku:

1. HpenTuduiMpaHe Ha I0rOBOPA C KIUEHT

WUpentudunupaHe Ha 3ab/LDKEHUSATA 32 U3II'bJIHEHUE

OnpefenisiHe Ha LieHaTa Ha cJieJIKaTa

PasnpepesieHue Ha LleHaTa Ha cZleJIKaTa K'bM 3aJ'b/DKEHUSATA 3a U3I'bJIHEHUE
[Ipy3HaBaHe Ha NPUXOJUTeE, KOraTo Ca yZ0BJEeTBOPEHH 3a/b/DKEHUSATA 32 U3II'bJIHEHUE.

v W

[IpuxoauTe ce MpuU3HaBaT WJMU B JaJleH MOMEHT WJIM C TeyeHUe Ha BpPeMeTO, KOraTo WJH JO0KaTo
Jpy»ecTBOTO YJOBJETBOPH 3aJb/DKEHUSITA 32 U3M'bJHEHHE, NPEeXBbPJSANKU 06eljaHUTe YCJYyTd Ha
CBOUTE KJIUEHTH.

,HPY)KGCTBOTO IPH3HAaBA KATO 3aABbJ/IXKEHHA 110 JOTOBOP Bb3HArpa>KJaeHue, oJiy4€Ho 1o OTHOLIEHHE Ha
HeyJOBJIETBOPEHHU 3aAb/KEHHUA 3a U3II'bJIHEHHE U ' IIPEe/ICTABA KaTO TbProBCKH 3ab/JIXKEHUA B OTYETA
3a Cl)I/IHaHCOBOTO cbcTrosiHUe. [lo cbuMA Ha4vUH, akKo ﬂpyx(eCTBOTO YAOBJIETBOPHU 3aAbJ/DKEHHE 3a
HU3I'bJIHEHUE, IIpeU Aa NNOJIYYH Bb3HArpaxXJeHHeTo, TO IPHU3HaBa B OTYE€TAa 3a Cl)PIHaHCOBOTO CbCTOAHHE
HWJIM aKTHUB [0 A0OroBOpa, UJIM B3€MaHe, B 3dBUCUMOCT OT TOBA JaJiM C€ M3UCKBA Hello APyro OCBE€H
onpeneJsieHo BpeMe 3a [10JiydaBaHe Ha Bb3HATPAXKAEHUETO.

,ZLPY)KECTBOTO IPpH3HaBa NPUXOJH C T€YEHHE Ha BPEMETO BbB BPb3Ka C IPeJOCTaBAHUTE HAa KJIMEHTHU
TPAaHCIOPTHH yCJIyT'Y, cieaAuud, yCJAYTrd 110 IIJIATEHHW JO0CTAaBKH U JPYT'U YCIYTH, KOraTO YAOBJIETBOPABA
3a’b/2KEHHUATA 34 U3II'bJIHEHUE C TEYHEeHWEe Ha BPEMETO, U IPUXO0JH KbM Ollpe/jeJIeH MOMEHT, KOTraTO He
YAOBJIETBOpABA CepuUd OT [AOCTAaBKHM W KOHTPOJI'BT BBPXY CTOKHUTE WU YCJIYrHTe C€ IMPEexXBbpJid
€JHOKpPAaTHO, CbOTBETHO U IIPHU npo,ua>1<6a Ha MaTepHaJJii U APyl aKTUBH.

[IpuxoguTe ce W3MepBaT Bb3 OCHOBA Ha OINpejiesieHaTa 3a BCEKU JIOTOBOP IleHAa Ha cheJsikarta. [Ipu
onpejiesiiHe Ha IlleHaTa Ha cjeskara /JlpykecTBOTO B3eMa MpeJBHJ YCJOBUSATA Ha JOroBopa U
00HYANHUTE CH T'bPTOBCKU MPAKTUKH.

[leHaTa Ha c/leJIKaTa e pa3Mep’bT Ha Bb3HArpaX/eHUeTo, Ha KoeTo JIpy>KeCTBOTO 0YaKBa /ja UMa NpPaBo
B 3aMsiHAa Ha NPEXBBPJISHETO Ha KJIMEHTA Ha 0GEIaHUTe CTOKH WJIH YCIYTH, C U3K/II0YEHHE HA CYMUTE,
CbOpaHMU OT UMETO Ha TPETH CTPaHU (HampuMep AaHBK BbPXY AoGaBeHaTa cToHHOCT). 06elaHOTO B
JIOTOBOpA C KJIMEHTa Bb3HArpaXk/leHHe MOXKe /1a BKJIIOYBA QUKCUPAHU CYMH, IPOMEHJIUBU CYMH, UJIU U
JIBETE.

KoraTo (niu kato) 6'b/ie y/I0BJETBOPEHO 33a//b/KEHHE 33 U3MI'bJIHEHUE, [pyKeCTBOTO MPHU3HABA KAaTO
NpUX0J, CTOMHOCTTA Ha IeHaTa Ha cJeakaTa (KoeTo U3KJIOYBa MNPUOJIM3UTENHU OLeHKH Ha
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MNPOMEHJIMBOTO Bb3HArpaxKjgeHue, CbAbprKalio OI‘paHI/I‘-IeHI/IH), KOATO € OTHeCeéHa KbM TOBa
3aA’b/XKE€EHHWE 3a U3II'bJIHEHHE.

JpyKeCTBOTO pasryiexJa Jajd B JOroBopa CbIIECTBYBAaT APYrH OOGELIaHHs, KOUTO Ca OTZAEJHHU
3a/'b/DKEHNS 3a U3II'bJIHEHHE, 32 KOUTO TPsA6Ba 1a O'b/le pasnpe/iesieHa 4acT OT IleHaTa Ha c/leJIKaTa.

[Ipy omnpesensgHe Ha LeHaTa Ha cJeJKaTa ce  B3eMa IpeABHJ BJUAHHETO Ha IPOMEHJIMBO
Bb3HarpaxkJeHue, HaJUUYUETO Ha 3HAYUTEJHH KOMIOHEHTH Ha QUHAHCHpPaHETO, HEeNapU4HOTO
B'b3HarpaXkJeHUe U Bb3HArPaXKJAeHHUEeTo, J'b/LKMMU Ha KJIMeHTa (ako UMa TaKMBa).

3.19.1.2. [IpyHUIUIIAI UIM areHT

Korato Tpera cTpaHa y4acTBa B MpPEeJOCTABSIHETO HAa CTOKH WJIM YCJAYTH HAa KJIHEHT, [lpyXecTBOTO
ompesesisi JJaJid eCTECTBOTO HAa HETOBOTO OOeljaHHWe e 33aJ’b/DKeHHe 3a U3M'bJHEHHE, CBBP3aHO C
npeJocTaBsiHe HA KOHKPETHUTE CTOKH WM YCIYTH (IIPUHIMIA), WM C ypeX/JIaHe TpeTara CTpaHa Aa
MpeJI0CTaBU Te3U CTOKH UJIW YCJAYTH (areHT).

Jpy’KeCTBOTO € MPHHIHMIIAJ, KOTaTO KOHTPOJIMpa 06GelllaHaTa CTOKa WK YCIyra Npeiu Jja 1 MpexXBbpJin
Ha KJMeHTa. Bbrnpeku ToBa, [pyKecTBOTO He JIeHCTBAa HENPEMEHHO KAaTO MPUHIMIAJ, aKO I0JIy4aBa
IPaBOTO HAa COGCTBEHOCT BbPXY /A3/IeH aKTUB CaMO BPpEMEHHO, IPe/IH NIPEXBBPJISHETO HA KJIUEHTA.

JPpy>KecTBOTO e areHT, aKo 3a/ib/LKeHHe 3a U3MI'bJIHEHHe Ha JIpy»KecTBOTO e Jia ypeAu NpeJoCTaBsIHETO
Ha CTOKHWTEe WJIM yCJAYTUTE OT TpeTa cTpaHa. KoraTo Apy:KecTBOTO-areHT, Y/I0BJeTBOPsBA 33 b/KEHHE
3a M3IM'bJIHEHHWE, TO NMPHU3HABA MPUXOJ, B Pa3Mep Ha TaKCa WJIM KOMHUCHOHA, HA KOUTO O4YaKBa Jla UMa
[paBo B 3aMsIHa Ha TOBAQ, Ye e YpeJUJo CTOKUTE U YCIYTUTe Aa 6'bJjaT NpejoCTaBeHU OT Jpyra CTpaHa.
Takcara win KoMUcHOHATa Ha Jlpy»ecTBOTO MOXe [Jla O'bJile HETHUAT pa3Mep Ha Bb3HATPAK/JEHHUETO,
KoMTO /IpyKecTBOTO 3amasBa cJieJ, KaTo 3alljlaTy Ha JpyraTa CTpaHa Bb3HarpaxAeHUeTo, [0Jy4YeHo B
3aMsIHa Ha CTOKUTE WJIH YCIYTUTe, KOUTO TPsAOBa /1a O'bJjaT IPeZ0CTAaBEHU OT Ta3H CTPaHa.

06uyaiiHO JpyKeCcTBOTO JelCcTBa B KAYECTBOTO CH Ha NPUHI{UIIAJ 110 J0IOBOPUTE C KJIHUEHTH.
3.19.1.3. AKTMBMY M IaCUBMU 110 JOTOBOPHU C KJIUEHTHU

Jlpy>KeCcTBOTO MpU3HABa aKTUBU M /WM NACUBH MO JOTOBOP, KOTATO €/HA OT CTPAaHUTE MO JIOrOBOpa €
W3I'bJIHWJIA 33’bJDKEHUSATA CH B 3aBUCHMOCT OT Bpb3KaTa MexAy JeHHOCTTa Ha HPeANPUATHETO U
IJIAl[aHeTO OT KJAWeHTa. /Jlpy»KecTBOTO TMpeJACTaBs OT/AEJHO BCAKO 0Ge3yCJOBHO MpaBo Ha
Bb3HAarpaxk/leHUe KaTo B3eMaHe. B3eMaHe e Ge3yCJIOBHOTO NpPaBO Ha HPeANPUATHETO JAa IMOJIYYH
B'b3Harpaxk/eHUeE.

[TacuBu mO [JOroBOp Ce NpU3HABAT B OTYeTa 32 (PUHAHCOBOTO CBHCTOSIHHWE, aKO KJMEHT 3aIuiana
B'b3HATPaXK/€HUEe WK JPYKECTBOTO UMa MPABO Ha Bb3HArpaXJieHue, KOeTo e 6e3yCJOBHO, Pe/U Jja e
HpexXBbpJIEH KOHTPOJIA BBPXY CTOKATA HJIH YCIyraTa.

Jpy»ecTBOTO NpHU3HaBa aKTHUBH MO JOrOBOP, KOraTo 3a/’b/KEHUSTA 32 U3I'bJIHEHUE Ca Y/I0BJIETBOPEHU
Y IJIallaHeTOo He e J'b/DKUMO OT CTPaHa Ha KJIMeHTa. AKTUB 10 JOTOBOP € NPaBOTO Ha NpeJNpUATHETO
Jla TOoJIydd Bb3HArpaxkJeHde B 3aMsHa Ha CTOKUTE HWJMU YCIYTUTe, KOUTO HpejHpUSTHETO e
NpexBbPJIMJIO HAa KJIHEHT.

[Tocneagaio Jpy»ecTBOTO onpe/iesis pa3Mepa Ha ob6e3leHKaTa 32 aKTUB 110 JJ0TOBOpa B ChbOTBETCTBHE
¢ MC®0 9, duHAaHCOBU HUHCTPYMEHTH".

3.19.2. ipyru goxoau

B cbcTaBa Ha ApyruTe AOXOAU Ce MPU3HABAT HETHUTE IOJIOXKUTEJHH DPE3yJITATH, KAKTO U OpyTHU
JI0XO/I1, KOUTO ca peaJu3UpaHU OT APYru JeHHOCTH, U3BBH obWyaiHaTa 3a Jpy»ecTBOTO, /UM ca
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VHIUJEeHTHU. B cbcTaBa Ha JApyrure [oXo4u Ce OTYMTAT NPUXOJUTE OT OIEepaTHBEH JIM3WHT, B
CBOTBETCTBHE C'bC CUeTOBOAHATA NoauTHKa U MCDO 16 - JIM3MHT, KaKTO U IPUXOJUTE OT NPOJaXKOU Ha
MaTepuaJy U AbATOTPAliHU aKTUBH, HETHO OT 6ajlaHCOBaTa UM CTOMHOCT, IPU KOUTO NPUXOJAUTE Ce
npusHaBaT, cbrvlacHo MC®O 15 B MOMeHTa, B KOWTO KJHUEHTBT IOJy4aBa KOHTPOJ BBpXY THX,
CbOTBETHO 33/J'b/DKEHHUETO 3a U3I'bJHEHHe ObJie YJOBJIETBOPEHO, a Pa3XoJUTe, B CbOTBETCTBUE C
NPUJIOKMMUTE CYETOBOJHA NOJUTUKA M peJIeBaHTHU CTaHJApPTH, B NepUOJa, KOoraTo e MNpU3HaT
npuxoAbT. B cbcTaBa Ha JpyruTe AOXOAM, CBILO Taka, Ce NPEACTABAT OTIHCAHUTE U HeJbKUMU
3a/J’b/DKEHUS, BK/IIOYBaLM GUHAHCOBY NACUBHU U JPYTH, KOUTO ca IPeKpaTeHU UJIM ca U3TEKIIH, KAaKTO U
PpasJIMKU U OT OTIIMCBAHUS, CB'bP3aHU C NIPOBU3UH, NIPpU3HATHU B cboTBeTCTBUE ¢ MCC 37, U U3/IMII'bLIU HA
aKTHMBM U MaTepUasIHU 3aMacy, JpyTH.

3.19.3. duHaHCOBU NPUXOAU

B cbcTaBa Ha GUHAHCOBUTE MPUXOAM Ce NMPEACTABAT MPUXOAUTE OT JIUXBU MO BCHYKU PUHAHCOBU
WHCTPYMEHTHU Ha J|py>KeCTBOTO, KAaKTO U Bb3HUKHAIUTE ePeKTH I10 JJOTOBOPH C KIHEHTH, 10 KOUTO UMa
CBIIECTBEHH KOMIIOHEHTH Ha ¢uHaHcUpaHe. B cbhcTaBa Ha (UHAHCOBUTE MPUXOAU Ce NPU3HABAT
JINXBUTE M0 JIM3UHTOBU JOrOBOPY, HETHUTE MOJIOXKUTEJHU pe3yJaTaTU OT CAeJKU ¢ PUHAHCOBU
WHCTPYMEHTHU U UHBECTUIMHU, KaKTO U MOJIOKUTENHU KYPCOBU Pa3/IMKU OT NpeolieHKa U onepanuu
BaJIyTHU No3unuy, cbriaacio MCC 21, v Apyru NpuxoAu, CBbp3aHy ¢ PUHAHCOBU MHCTPYMEHTH.

3.20. Pas3xoau

Pa3xoauTe B APYXKECTBOTO Ce IPU3HAaBAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE U HA 6asa NPUHLOHUIIUTE Ha
Ha4YHCJiABaHe M CbIIOCTABUMOCT, HO CaMO /JOKOJIKOTO IIOC/JIEAHOTO He BOAMW [0 NMPH3HABAHETO Ha
OTYETHHU 00EKTH 3a aKTUBHU WU IMMaCUBHU, KOUTO HE OTTOBAPAT HA KPUTEPUUTE HA MC®O0 u paMKaTa KbM
TAX.

Pa3sxo/iuTe 3a 6'b€lY IEPHUO/IU CE OTJIAraT 3a NpHU3HaBaHe KaTo TEKYII pa3xXo/ 3a epruoa, Npe3 KOUTo
JIOTOBOPHUTE, 3a KOUTO Ce OTHACAT, Ce W3MbJHABAT. PasxoauTe 3a O'bjAenid NepuoJd OCHOBHO
NpeJCcTaB/AsABAT Npe/JlaTeH! abOHAMEHTH, 3aCTPAXOBKHU U APYTrH MOA00HH, U Ce MPEACTABAT B CTATHS
Jpyru akTuBY 1 B3eMaHus B OT4yeTa 3a GUHAHCOBOTO ChCTOSTHUE.

3.20.1. Pa3xo u 3a JeHHOCTTA

Jpy’XecTBOTO OTYUTA TEKYIO pPasxoJUTe 32 JAEWHOCTTA N0 UKOHOMHUYECKU €JIEMEHTH U CJieJi TOBa
OTHAcd Mo PYHKIIMOHAJIHO Ipe/IHa3HAaYeHHe C 1ies1 popMHUpaHe pa3Mepa Ha pa3xo/IUTe M0 HallpaBJIeHUs
U JEMHOCTH.

Pa3xo/iy ce mpU3HaBaT, KOTaTO Bb3HUKHE HaMaJleHHe Ha O'b/IelUTe NKOHOMHUY€ECKH U3T0/IU, CBbP3aHHU C
HaMaJIeHHe Ha aKTUB WJIM yBeJIMYeHle Ha TacUB, KOETO MOXKe /1a O'b/ie OLleHeHO HaJIeXK/HO.

[lpy3HaBaHETO Ha pa3xXOJUTe 3a TEKYLUs MepUOJ Ce H3BBPIIBA TOraBa, KOraTo Ce HauMUC/IABAT
CBOTBETCTBAIMTE UM MPUXO/H.

KoraTo MKOHOMHUYECKUTE U3TO/IU Ce OYaKBa Jla Bb3HUKHAT Mpe3 HAKOJIKO OTYETHHU MePHO/ia U Bpb3KaTa
Ha pasxoJuTe C INPUXOJUTE MOXKe Aa O'bJe OompejaesieHa caMO Hal-06II0 WIM KOCBEHO, Pa3XOIUTe Ce
NpU3HaBaT Ha 6a3aTa Ha MPOLEAYPHU 3a CHCTEMaTHYHO W pallMOHA/IHO pa3npe/e/ieHHe.

Pa3xo/; ce npru3HaBa He3ab6aBHO B OT4yeTa 3a BCeOOGXBAaTHUSA J0XO/Jl, KOTaTO TOW He Cbh3JaBa O'bjella
MKOHOMHYECKA M3rojia WJM KOraTto M J0 CTEIeHTa, JO0 KOATO ObJellaTa MKOHOMHYECKa M3roza He
OTroBapsl Ha U3UCKBAHUSITA WJIU NPEeCTaHe Jla OTroBapsl Ha U3UCKBAHHUATA 3a MIPHU3HABaHE HA aKTHUB B
faJiaHca.

Pa3xoguTe ce oTYyMTaT Ha NPpHUHLOHWIIA Ha TEKYyIOo Ha4HuCJIABaHE. OueHﬂBaT Cé Mo cChnpaBeairBaTa

CTOMHOCT Ha IJIATEHOTO WU npeacCToALLO 3a IJIalllaHe, CbOTBETHO eHaTa Ha C/ieJIKaTad, KAKTO X KOraTo
TOBA € pa3peuieHo.
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3.20.2. duHaHCOBH pa3xoau

B cbcTaBa Ha $UHAHCOBUTE pasxoju ce MPEACTABSAT pasxoJuTe OT JIMXBU MO BCUUYKH PUHAHCOBU
WHCTPYMEHTH Ha J|py>KeCTBOTO, KAKTO U Bb3HUKHAIUTE ePeKTH I10 JJOTOBOPH C KIUEHTH, 10 KOUTO UMa
CblIECTBEHUM KOMIIOHEHTHM Ha ¢uHaHcupaHe. B cbcTaBa Ha QUHAHCOBHTE pa3xoAM Ce NpPU3HABAT
JIUXBUTE IO JIM3UHTOBU JOTOBOPH, HETHUTE OTPHULATEJHU pe3yJTaTh OT CAeJKU ¢ PHUHAHCOBU
VHCTPYMEHTH U MHBECTULHH, KAKTO ¥ OTPULATEJIHATE KypCOBU Pas/IMKHU OT NpeoleHKa U ollepaluu C
BaJIyTHU mo03unuu, cbraacHo MCC 21, u apyrd pa3xoAu, CBbp3aHU C GUHAHCOBU HHCTPYMEHTH,
BKJIOUUTEJ/HO IJIaTeHU 6AHKOBU TaKCHU U KOMHUCHOHHH.

3.21. IIpoBusum

[IpoBU3HUTE ca 3a'bJDKEHUS C HEOIIPe/ieJIeHa CPOYHOCT MK cyMa. [IpOBU3HU Ce MPU3HABAT B'bB BPh3Ka
C MPaBHU M KOHCTPYKTUBHM 3a/['bJUKEHHS, Bb3HUKHAJU B PE3yJTaT HAa MUHAIU CbOUTUS CBIJIACHO
usuckBanusata Ha MCC 37. [IpaBHHTe M KOHCTPYKTHBHHUTE 3aJ'b/DKEHUs, Bb3HUKBAT B Pe3yJITarT,
ChOTBETHO Ha JIOTOBOP WJIM HOPMaTUBHHU pa3nopesbH, UK YCTAHOBEHA TEH/EHIIMs, IPUEeTa OJIUTHKA
WJIY TBBPJEHUS B IPYKECTBOTO, KOUTO Ch3/]aBaT OYaKBaHUS B TPETH CTPaHHU.

HpOBI/I3I/II/I Cce IMpH3HaBaT B cnyqaﬁ, 4qe [ApPpYy»XKeCTBOTO HMMa HACTOAIIO 3aAbJ/IXKEHHE (l'lpaBHO HUJIN
KOHCTPYKTI/IBHO) KaToO pe3yjJTaT OT MHHaJIA C"b6I/lTI/IH; HMa BEpPOATHOCT 3a IoracdBaHe Ha
3aAb/2KEHHUeTOo Ja 6'bﬂe H606XO,ZLI/IM IIOTOK peCypcCH, CbAbpKalll UKOHOMHUYECKH I10JI3H; U MOXKe [1a 6’b,£[e
HallpaB€Ha HaZeX/JHa OLl€eHKa Ha CTOMHOCTTA Ha 3aAbJ/I2KEHUETO. Axo Te3u yCJIOBHA HE Ca U3II'bJIHEHHU,
MMPpOBU3HA HE Ce€ IMMPHU3HAaBa. B cbcTaBa Ha HacTOAIMTE 334 bJDKEHUSA Ce pasrjiexaaT U 3aAbJOKEHUA 110
O6pEMEHHBaLL[I/I AOTOBOpHU 1O CHJIaT4, HA KOHWTO pPaA3XoAWTE€, HAIpPAaB€HW 3a IIOKPHWBAHE Ha
3ab/XKEHHUATA, IPEBUILIABAT O4aKBAHUTE UKOHOMHWYECKHU I10JI3H, IPOU3TUYAIIHU OT A4OTr0OBOpa.
HpOBI/I3I/II/ITe Ceé NMpU3HaBaT I10 Haﬁ-p.o6paTa l'IpI/I6J'II/IBI/ITeJ'IHa OLl€EHKa Ha PbKOBOACTBOTO KbM Kpad Ha
OTYETHHA NIepruoj 3a pa3xoauTe, HeO6X0,ZLI/IMI/I 3ad ypexJaHe Ha HaCTOAUOTO 3aAbJ/IXKEHHUE.

[Ipr3HaTUTE CyMH Ha MPOBHU3UU Ce MpPepasryIexJaT KbM BCEKH Kpall Ha OTYeTEH HepHoj U ce
MPEU34YUCIABAT C I[eJ Ce 0TPa3u Hau-A06paTa TeKyIla OLleHKa.

3.22. YC/I0BHM aHTQXKHMMEHTH

3a YCJIOBEH MMAaCUB Ce NpUeMa Bb3MOXHO 3aAb/DKEHHE, KOeTO IMPOU3JIM3a OT MUHAJIHU CBbOUTHS B YHNETO
CblleCTBYBaHe IIie 6']3,[[6 NMOTBBPAEHO CaMO OT HACTBIIBAHETO UJIM HEHACTBIIBAHETO Ha €JHO WUJIK IT0OBeYe
HEeCUrypHHu 6’b[LeH.lI/I C'b6I/lTI/IH, KOUTO He Ca U3LAJIO0 110 KOHTPOJIa Ha NPpeANpUATHETO; UJIKM HACTOAILO
3ab/XKEHHEe, KOeTO IPOU3J/iM3a OT MHUHaAJIU C’b6I/ITI/IH, HO He € MPHU3HATO, 3alll0TO HE € BEePOATHO 3a
noracdBaHeTo My Ja 61:,ae HeO6X0ﬂI/IM H3X04dA1] MOTOK OT peCypCH, CbABbPXKAIIX HKOHOMHWYECKH I10J13H,
HWJIM CyMdTa Ha 3ab/IXKEHHUETO HE MOXKe /1a 6'b,£[e onpenesieHa A0CTAaTb4YHaA HAAEKAHO

3a YyCJIOBEH aKTUB Ce IIpHeMa aKTUB, KOWTO Mpou3sjirn3a OT MUHaAJJIHU CbOUTHSA U YUETO CblUlEeCTBYBaHe 11e
6’]:,[[6 MNOTBBPAEHO CaMO OT HACTBIBAHETO HWJIM HEHACTBbIIBAHETO HA €JHO WJIM oBe4Y€ HEeCHUT'ypHHU
6’]:,[[6]1[1/1 C'b6I/lTI/IH, KOHUTO He MorarT Aa 61:,an N3LAJI0 KOHTPOJIMPAHHW OT IpeANpUATHUETO.

Ycs0BHUTE aHTOXKMMEHTH He ce IMIPpHU3HAaBAaT, a Ce OMOBECTABAT KAKTO € YMECTHO.

3.23. JIM3UHT

Jpy>KeCTBOTO NpelleHsBa B HAYaJIOTO Ha BCEKH JOTOBOP, JA/lH HPeACTaBJsABa JIU3UHT WIH ChIbPKa
eJIEMEHTHU Ha JIM3UHT, B 3aBUCHMOCT OT TOBa /il C HEro Cpelly Bbh3HArpaXkJeHHe ce HPexBbpJis
IpaBOTO Ha KOHTPOJI HA/l U3M0J3BAaHETO Ha J3/leH aKTUB WJIM Ipyla aKTUBHU 3a ONpeJiesieH MEPUOJ OT
BpEeMe, KaTo Mpepasr/iex/a Ta3u OleHKa B CJIy4yal, Ye uMa MpoMsiHa B J0OTOBOPa.

,HPY)KECTBOTO onpenesid CpoOKa Ha JIM3WHIA, KaTO B3€Ma IpeABUJ HEOTMEHHMMHUA CPOK IIO AOTOBOpa,
KaKTO U IepHoaUuTE, 110 OTHOIIEHHE Ha KOUTO ChbIIEeCTBYBa OIIHUH 3a YA'b/XKaBaAHE WJIKM IIPEKPATABAHE,
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KOraTo € AO0CTAaTbh4YHO CUT'YPHO, Y€ 1ie 6'b,ILaT ynpaxHeHH, BeJHO C BCUYKHU CTUMYJIM B Ta3HW BPb3Ka.
CpOK'bT Ha JIM3WHIA, CbOTBETHO CUTYPHOCTTA OTHOCHO YIIPa*XHABAHETO Ha ONIIUUTE, Ce Ipepa3rjaexaarT,
KOraTO HACTBIIAT CbIIECTBEHHU C’b6I/ITI/IH, KOUTO MOr'aT A0 NOBJIUAAT BbPXY pElI€eHUATA 3a TOBA.

3.23.1. IpyKeCTBOTO KaTO JIN3UHIONoOJIy4aTea

AKTHUBHTE C paBoO Ha MOJI3BaHE Ce OlEeHSBAT MbPBOHAYAIHO MO I[eHa Ha NpHUA06HBaHe Ha Hava/HaTa
JlaTa Ha JIN3WHTa, KOSITO BKJIIOYBA: MbpPBOHAYa/iHAaTa OlleHKA Ha MacHBa 110 JIM3WHIA, U3BbPIIEHH
IJIAIaHUs Tpe/ i TOBa; TbPBOHAYAJHU IIPEKHU Pa3X0IH; KAaKTO U Pa3X0/H 110 JIeMOHTAaX U IIpeMeCcTBaHe,
aKo ce MpeBWKIAT TaKKBa.

[I'bpBOHAYa/sHATA OlLEHKA Ha MacuBa MO JIM3WHra Ce WM3BbPIIBA HAa HavyaJHATa JaTa U OTpassBa
HacTosil[aTa CTOMHOCT Ha HEW3IVIATEHUTE JIM3UHTOBH BHOCKHM, KOWUTO BKJKOYBAT: (QUKCHpaHU
IJIAll[aHKsl 10 JI0rOBOPa; NPOMEHJIMBH ILIAIAHUS, 3aBUCEId OT WHJEKCH; rapaHIUM MO0 OCTAaTh4yHA
CTOMHOCT; OMI[MH 33 3aKyIyBaHe; CAHKI[UHU 3a IPEKpaTsaBaHe.

[locnenBamaTa oneHKa Ha aKTUBUTE C MPABO Ha IOJI3BaHe Ce M3BBPIIBA IO LleHa Ha HPUAO06HBaHe,
HaMasleHa BCUYKH HATpyNaHW aMOPTHU3alHWM U 3ary6u OoT 06e3LeHKa, aHAJOTUYHO Ha COGCTBEHUTE
akTuBH (T. 3.5), 1 KOpUTrUpaHa C BCUYKH NMPEOIeHKH Ha MacuBa Mo JIM3UHTa.

Cnen HayasiHaTa JaTa NacUBBT 110 JIM3WHTA Ce NPEOlleHsBa, 3a Ja Ce OTpassT HU3MEeHeHUsTa B
JIN3WHTOBUS [JIOTOBOp, B pe3yJTaT Ha HPOMsHAa B 06XBaTa W/WJIM CPOKa, U/WIM HPOMEHHUTE B
JIN3VHTOBUTE IJIaLllaHUS, BKJIIOYUTEJIHO NPOMEHU B MHJEKCH, NPOLEeHTH WIM Na3apHU HUBA, KaTo,
CBOTBETHO, C€ KOPUTHUPAT CTOMHOCTUTE HAa aKTHUBUTE C MPABO HA MOJI3BaHe. Bb3HUKHANINTE Pa3/IUKH,
KoraTo 6ajlaHCcoBaTa CTOMHOCT Ha aKTHUBUTE C IPAaBO Ha I0JI3BaHe e HyJIa, KAaKTO U pa3xXxoJuTe 3a JIUXBU
[0 MacMBa Ha JIM3UHTAa U NPOMEHJMBUTE ILIAlaHUsl, KOUTO He ca BK/JKWYEHU B OlleHKaTa My, ce
Npu3HaBaT B eyasbaTa WK 3arybarta 3a nepuoa, Koo kacasaT. KoraTo yBesnyeHHeTo Ha 06xBaTa o
JIN3VHTA e CbU3MepUMO C yBeJIMUEHUETO Ha LieHaTa I10 J,0roBOpa, IPOMsHaTa Cce OTYUTA KaTO OTAeJeH
JlOTOBOP.

3.23.2. IpyKeCTBOTO KaTO JIM3UHIoJaTe.Jl

ﬂpyH{ECTBOTO HMa IIPAKTHKA Aa OTJaBa COOCTBEHH aKTHBH 3a I10JI3BaHe, OCHOBHO HeJIBUXKUMHU HUMOTH.
HpI/I JIM3WHTA Ha COGCTBEHU dKTHBH, KOIr'aTO C JOTr0BOpa Ce NPEXBBPJIAT IO ChIECTBO BCUIKU PUCKOBE U
HU3roy, TO CbIIHUAT Ce OTYUTA KaTO QJI/IHaHCOB JIN3HWHT, KOTraTO Ce 3ala3BaT JOTOBOPHT C€ OTYUTA KAaTO
OnepaTHUBEH JIN3WUHT.

[Ipu $uUHAHCOB JIU3UHT, aKTUBUTE MO JOTOBOpa Ce MPU3HABAT HA Hadya/IHATa JaTa KaTo B3eMaHe, B
pasMepa Ha HETHATa MHBECTHULMSA 110 JOTOBOPA, KOSATO BKJIIOYBA: PUKCUPAHHU IJIALAHUS; TPOMEHIUBU
MJIAlAHMS, 3aBUCELU OT UHJEKCH; TAPAHIMHY 33 OCTAT'bYHA CTOMHOCT; ONI[UU 32 MOKYNKa; U CAHKIUH.

[lo oTHOmIEHUs Ha PUHAHCOBUTE JIM3WHTH, NIOC/AE/[BAI0 Ce MPUJAraT U3UCKBAHUATA 33 OTIHCBAHE U
o6e3neHka B MCPO 9 no oTHolLleHHe HA HETHATA UHBECTHUIIUS B JIN3UHTOBUS JJOTOBOP, KATO PeJJOBHO Ce
NpepasriexaaT NPUOJIU3UTENHO U3UYUCIEHUTE HerapaHTUPAaHU OCTAaThYHHU CTOHWHOCTH, WU3MO0JI3BAHU
MPYU U3YUCISIBAHETO Ha OpyTHATAa UHBECTULIMSA B JIM3UHTOBUS A0ToBOp. [Ipu HAacTBNU/IO HAMa/lleHUe Ha
NpUOJU3UTENTHO  M3YMC/IEHATa HerapaHTHpaHa OCTaTb4yHAa CTOHWHOCT, Cce  MpepasIyex/a
pasnpesie/ieHUETO HA JI0X0/la 32 CPOKA HA JIM3UHTOBUS JIOTOBOP W Ce NMPHU3HABA He3abaBHO BCSKO
HaMaJleHHue, CBbP3aHO0 C Beye HaYUCJAEeHUTE CyMH.

M3MmeHeHHUsITa B AOTOBOpUTE 3a (1)I/IHaHCOB JIN3BUHT C€ OTYUTAT KaTO OTAEeJIEH O0roBOp, KOrato ce

yBeJIn4aBaT O6XBaT'bT, C KOeTOo ce ,U,O6aBH IpaBO HA II0JI3BAHE€ Ha OCHOBEH dKTUB, CbOTBETHO
Bb3HArpaxKJaeHueTo ce yBeJiniaBa CbU3MEpPHUMO.
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HpI/I AOTOBOPH 34a OIlE€PaTHUBEH JIM3WHT, OTAaJEHUTE COOCTBEHH aKTHBHU Ce€ OTYUTAT ChIJIACHO BU/a UM U
npueTrarTta C4eToBOJHA MOJIUTUKA OT ,Z[py>KECTBOTO B TOBA OTHOLIE€HHE, a IIJIAlldHHUATA C€ MPU3HABAT Ha
npuxon mno JIMHEeNHUS METO/ 3a [IepruoJa Ha A0roBOpa.

M3MmeHeHusITa B AOTOBOPHU 3a ONepaTUBEH JIM3UHI C€ OTYHUTAT KAaTO HOB AOrOoBOP OT [AAaTdATa Ha
HN3MEHEHHUETO.

BbB Bpb3Ka ¢ jJoroBopuTe 3a PUHAHCOB JIM3UHI B MOSCHUTEJHHU INPUJIOKEHUS Ce MpeJCTaBsT:
NpPUXOAUTE OT NpoJak6aTa Ha aKTHUBA, OTNHMCaHaTa 6asaHCOBa CTOMHOCT UM HETHUS pe3yJTaT, KaKTo U
JIOXO/INTe OT MPOMEHJ/IMBH IJIAIIAHUS U pea/M3upaHuTe GUHAHCOBHU JAOXO/H, KATO HA JIMIETO HA OTYeTa
3a JIOXOJIUTE IIbPBUTE Ce MPEACTABAT B CbCTaBa Ha APYTUTE J0XO0AH, a GUHAHCOBHUTE - B CyMaTa Ha
durHaHCOBUTE TPUXOJH.

JloxoauTe OT onepaTUBEH JIM3UHT Ce MPeACTABAT B ChCTABA HA JPYTUTE N0XOAY HA JIUIETO HA OTYETA 32
JIOXOIUTE, KAaTO OT/AaJIeHUTe COGCTBEHU aKTHUBU 10 JOTOBOPH /la ONEPATUBEH JIM3UHT Ce MPeACTaBAT
OT/IEJIHO OT MOJI3BAHUTE OT APYKECTBOTO B MOSICHUTEJHUTE NPUIOXKEHUS KbM GUHAHCOBUTE OTUETH.

3.24. OueHsABaHe MO CpaBe/JIMBa CTONHOCT

KoraTo HAKOM OT aKTHUBHTE M NAaCHBUTE Ha JPY>KECTBOTO Ce OILlEeHsSBAaT WU MPeACTaBAT U/WUJIU CaMO
OTIOBECTSIBAT M0 ClpaBe/IMBa CTOMHOCT 3a 1ieJIMTe Ha GUHAHCOBOTO OTYHUTAaHE, CbOTBETHO Ce NMpPUJaraT
HU3UCKBaHudgTa Ha MCDO 13.

CnpaBezyiuBaTa CTOMHOCT € LleHaTa, KosiTo 6 GuJa MoJlydyeHa NpU Npojak6aTa Ha JaZileH aKTHUB WU
nJlaTeHa NpU NPeXBbPJITHETO Ha TacUB B o6UYaliHa cJeJika MeX/y He3aBUCUMU NIa3apHU YYaCTHULHY Ha
JlaTaTa Ha oleHsBaHeTo. CnpaBeJJyMBaTa CTOMHOCT e HU3X0oJfAlla LleHa M ce 6a3udpa Ha
npeJIoJ/0KeHHUeTo, ye onepalusTa o npojax6aTa Lie ce peajy3rpa WiIM Ha OCHOBHUSA Na3ap 3a TO3U
aKTHUB WJIM NIaCUB, UJIM B CJy4ai Ha JIMICA HA OCHOBEH MNasap — Ha Hal-MU3roJHUA Nasap 3a aKTHUBa WU
NIACHBA, [10 KOUTO APYkKECTBOTO 3a’b/LKUTEHO UMa JOCTBIL.

I/I3MepBaHeTO Ha CcClIpaBeainBaTa CTOMHOCT cCe npaBH OT MNO3WIHATA HA IMNPEANOJIONKEHHATa U
MpeneHKuTe, KOUTO ouxa HallpaBUJIK IOTEHUHWAJIHUTE IIa3dPHU KAaTO Ce€ IpHeMa, 4e Te ﬂeﬁCTBaT B CBOA
MaKCHMaJ/JIHA HKOHOMHY€eCKa U3roza.

[Ipy uM3MepBaHETO Ha ClpaBe/JiMBaTa CTOWHOCT Ha HePUHAHCOBU AKTUBHU MNpPE3yMIIHUATA € Haul-
Jl06pOTO U Hal-ePeKTUBHO Bb3MOXKHO U3IM0JI3BaHe Ha Jja/leHHs aKTUB OT Ia3apHUTE YYaCTHULIU.
[lpunaraT ce pas3/MYHU OIEHBYHH TEXHUKH, KOUTO Ca MOAXOJASAIIM CIpsSMO clenudukata Ha
CbOTBETHUTE YCJI0BUSA U 06EKTH, U 3a KOUTO pasnoJiara ¢ AocTaTbyHa 6a3a OT BXOJALM JAaHHU, KaTo
CTPEMeXbT € [ja Ce U3M0JI3Ba B MaKCUMaJIHa CTelleH HAJIMYHATA MyGJIUYHO HaGJojaeMa nHopManus,
CBOTBETHO Jla Ce MUHUMU3UPa U3I10/13BAaHEeTO HAa HeHabJtojaeMa nHopManus.

Jpy>ecTBOTO A0IMyCKa U3M0JI3BAHETO HA TPUTe NPUETH NOAX0/a, a3apHUsl, IPUXOJHUS U PA3XOJHUS
MO/IXO0/I, KATO HAal-4eCcTO U3MO0JI3BAHUSAT € Ia3apHUAT, Upe3 MeTOo/1a Ha Ta3apHUTE aHAJIO3M.
CnpaBezsiuBaTa CTOMHOCT Ha BCUYKHM aKTHBU M MACUBU, KOUTO Ce OLEHSBAT U/UJIM ONOBECTSIBAT BBHB
GUHAHCOBHUTE OTYETH 110 TO3U HAYHWH, Ce KaTeropu3npa B cJieIHATA iepapXusi Ha TPU HUBA:

HuBo 1 - W3nos3BaT ce KOTUpaHU (HEKOPUTHPAHM) Na3apHU LieHW Ha aKTUBEH Masap 3a WJEeHTUYHU
AKTHBU WJIH NIACHUBY;

Hugo 2 - [lpusaraT ce oLeHbYHU TEXHUKH, IPU KOUTO Ce WU3IO0J3BaT BXOAALIM JAaHHU, Pa3jUYHU OT
JUPEKTHO KOTHPAHU Ma3apHH I[eHH, HO €a MPSKO WM KOCBEHO JOCTBIIHU 32 HAGJII0/ieHHe, BKJI. KOTaTo
KOTHUPAHUTE LIeHU ca 00eKT Ha 3HAaYUTEJHU KOPeKIUH; U

Hugo 3 - [Ipusarat ce oLleH'bYHU TEXHUKH, IPU KOUTO HAW-HUCKOTO HUBO U3M0JI3BaHU BXOJSAILIU JaHHU
B 3HAYMTEJIHATA CH YacT ca HeHabJtojaeMHU.
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3a Te3u 00EeKTH, KOUTO Ce OLEHSBAT MEPUOJUYHO IO CHpaBeAJIMBA CTOMHOCT, APYXECTBOTO IMpPaBH
npelleHKa KbM JaTaTa Ha BCEKH OTYET AU € He0OOX0AUM TpaHCep MeXJy HUBaTa B HepapxXusTa Ha
CnpaBe/AJIMBaTa CTOWHOCT 3a JaJZieH aKTHUB WJM [acHB, B 3aBUCUMOCT OT pa3NoJiaraeMUTe U
M3I0JI3BAHUTE K'bM Ta3! JJaTa BXOASIIH AaHHH.

3.25. Kio4yoBM NpUGIU3UTETHU OLLEHKH U NPEeAT0JI0KEeHHUsI C BUCOKA HECUTYPHOCT

B Hacrosinmusa ¢UHAHCOB OTYET NpHU OMNpejiesisiHe HA CTOMHOCTTA Ha HAKOU OT aKTHUBUTE, NACUBUTE,
NPUXOJUTE W PA3X0JUTe PBbKOBOJACTBOTO € HAMPABW/IO HSKOU MPEANOJIOKEHUS U MPUGIU3UTETHU
CYETOBO/IHU OlLleHKU. BCUKM Te ca HampaBeHU Ha OCHOBAaTa Ha Hall-Ao6paTa npeneHkKa U nHopManus,
C KOSITO € pasnoJjiarajo PbKOBOACTBOTO KbM Kpas Ha OTYETHHUS NepuoJ. JlefCTBUTENHUTE Pe3yITaTH
Ovxa MOIJIM J]a Ce Pa3/InYaBaT OT NpeJCTaBeHUTe B HACTOSIIMS GUHAHCOB OTYET.

3.25.1. O6e3neHKa Ha AbJTOTPAHUA aKTUBU

CoriacHo usuckBaHuaATa Ha MCC 36 KbM Kpas Ha OTYETHHsS MHEPHOJ, Ce NMpaBH IMpeleHKa Jajlu
CBIECTBYBAT MH/AMKALWY, Y€ CTOHHOCTTA Ha /1a/ileH aKTUB 0T UMOTHTe, MAllMHUTE U ChOPBKEHUSTA €
o6e3rieHeHa. B ciyyall Ha TakMBa UHAMKALMU Ce U3YHUCJISIBA Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA U Ce
ompe/iesisd 3arybaTta oT o6e31eHKa.

KbM 31.12.2025 r. He e u3BBbplIeHa 06e31leHKAa HA UMOTH, MAallIMHU, ChbOPBXKEHHS U 000py/BaHe.
3.25.2. 06e31,eHKA HA UHBECTUIIMHU B A'bIIEPHH APYKeECTBa

Jlpy>kecTBOTO MpHU3HaBa UHBECTUIIUH B J'bLIEPHU APY>KECTBA, KOraTo MPUTEXKABa KOHTPOJI BBPXY JPYTH
JIpy’KecTBa, 0OMKHOBEHO MPUTEXAaBaHUTE aKIUH U [IsJIOBE B Te3W NMpeANnpUsaTHs, npeBuinasat 50 % ot
KanuTasa uM. Te ce Ol[eHsABAT 0 ce6eCTONHOCT, HAaMaJIeHa ChC 3aryouTe oT ob6e3neHku. KbM faTaTta Ha
BCEKH OTYET PbKOBOJCTBOTO NMPaBU aHAJIM3 U OlleHKa JaJId ChIIeCTBYBAT UHAUKATOPH 3a 00e31[eHKa Ha
HETOBUTE WHBECTHIIUM U KAKbB € eBEHTYaJIHUAT pa3Mep Ha 3aryouTe OT 00e3ljeHKa. PbKOBOJCTBOTO €
NMpHeJI0 KaTo WHAMKATOPU 3a o6Ge3lleHKa Ha WHBECTHIMUTE B JbIIEPHU APYKECTBa: OTPUIATEJHA
CTOWHOCT Ha HETHUTE aKTWUBH, 3HAYUTESHO NIPEBUIIIEHHE Ha TEKYIIUTE MAaCUBU HaJl TEKYIUTE aKTUBH,
ChLIECTBEHU OTpaHUYEeHHs] BBB Bpb3Ka ¢ JelHocTTa. [Ipy mpereHKaTa cd PbKOBO/JCTBOTO MOAX0X/A
WHAUBUJYAJIHO CHOPSAMO BCSIKA HMHBECTULMS W CBbP3aHUTE C Hes WHJAUKATOPH, KAaTO IpHeMa, ye
HaJIMYMETO Ha MOBeve OT e[IMH HaJlara MperJie/i Ha OlleHKaTa.

KbM 31.12.2025 r. Ha 6a3a nperJie/ia ¥ olleHKaTa U3BbpIlIeHU 0T PHKOBOACTBOTO Ha APYKECTBOTO, He ca
M3B'BPIIBAHU 06€3LeHKU Ha UHBECTUIMH B JIbILlePHU NpeAnpUsATUs (BIXK U T. 3.4).

3.25.3. O eHKa Ha MaTepUaJIHU 3allacu
KbM Kpass Ha BCeKHM OT4YeTeH Nepuo], PbKOBOACTBOTO HPaBH INperJie] Ha HAJUYHUTE MaTepUaTHU
3amacd - MarTepuasy, MPOAYKLUUS, CTOKH, 3a Ja YCTAaHOBM JalM MMa TaKUBa, Ha KOWUTO HeTHATa
peasnindyemMa CTOMHOCT € MO-HUCKA OT 6ajlaHCcoBaTa MM CTOMHOCT. Ha Tasu 6a3za ce mpaBu mperJief] 3a
obe3lleHKa U Ha NpPeJOCTAaBEHHUTE aBAHCH, JOKOJKOTO B 3aMsHAa Ha TSAX ce odakBa /lpykecTBOTO Aa

npu06ve HemapuyeH aKTHUB.

[Ipu To3u npersien kbM 31.12.2025 r. He ca yCTAaHOBEHU WH/JAMKALNMU 32 00e3IleHKa Ha MaTepUaJIHU
3amnacu. [Ipe3 roguHaTa TeKyl1L0 ca 6pakyBaHU MaTepHUaHU 3aNacy.

3.25.4. O6e31,eHKAa HA PUHAHCOBU HHCTPYMEHTHU

KbM Kpad Ha BCEKH OTHETEH NepuruoJ PbKOBOACTBOTO M3YHCJ/IABA W IPH3HABA BaFY6I/I 3a O4YaKBaHH
KpeaAUuTHH 3ary614 U KpeJUuTHH 06631_I,eHKI/I 3a (l)I/lHaHCOBI/I dKTHBH, OLEHABAHHW II0 aMOPTHU3HWpPAHA
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CTOMHOCT, ABJITOBU UHCTPYMEHTH, OTYUTAHH 110 ClIpaBEA/JINBa CTOMHOCT npes apyr BCEOOXBaTeH A0xo0J4,
dKTHBU 110 JOTOBOPH C KJIMEHTHU U JOTOBOPHU 3a Cl)I/IHaHCOBa rapaHiusd.

KbM Kpad Ha nepuoja APY)KQCTBOTO IIpHUTENKaBa: Cl)I/IHaHCOBI/I dKTHBH, OLIEHABAHU IO aMOPTHU3UPAHA
CTOMHOCT, BKJIOYBAlllK¥ TbPrOBCKH B3€MaHHUA.

3.25.5. IbArocpoYHU AOXO0AU HA MepCcoHaia

KbM Kkpag Ha mepuoga nepcoHaabpT Ha JlpykecTtBoTo € 11 smna, kKaTo PBbKOBOACTBOTO € mpuelio, 4ye
3aJ’b/DKEHUSATA N0 JbJITOCPOYHH JIOXOAM Ca HEChLIeCTBEHH, IOPAJAU CbKpaTeHUs LIAT, CbOTBETHO He
M3BbPILUBAHA OLleHKAa U He ca IPU3HAaBaHU TaKUBa 33 bJ/LKEHUS.

3.25.6. YC/J10BHH aHra:>KMMEHTH

Jpy’KecTBOTO € CTpaHa M0 MHOXECTBO CbhJEeOHU U U3M'bJHUTENHHU JieJia, KOUTO ce OCIopBaT, KaTo B
pe3y/ITaT Ha roJjieMusi 06eM U MPUCHUIMTE OTPAHUYEHUSI KbM MOMEHTA He € Bb3MOXKHO Jla Ce OIEHST
NOTEHI[UAJTHUTE aHTAKUMEHTH 110 BCUUKU ChAEOHU criopoBe. [lopagu ToBa, PbKOBOACTBOTO € MpHESIO
MOJINTUKA Jja IPU3HaBa KaTO TEKYIH, Pa3XOJAUTE MO OKOHYATEJHO pelleHUTe Cpelly U U3IJIAaTeHU OT
JBUJAXUM“ A/l cbjebHM pesa, CbOTBETHO KaTO B3eMaHe €JUHCTBEHO IPH IoJy4aBaHe Ha
MPUCBHAEHUTE CyMU 3a JleJ1aTa, NPU KOUTO JPYKECTBOTO € ULl
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4. UMOTH, MAIIIUHH, CbOP'B’KEHHSA U OBOPY/IBAHE
[ Er— Pa3xoau 3a
npuaoGUBaHe
Jemst Crpaan npousBoAcTBeHO TpaHcnopTHH Ha 06mo
oGopyABaHe U cpeAcTBa .
ApYTH ABJArOTpaiHU
aKTHUBH
(xun. s18.) (xu. n18.) (xu. n18.) (xun. n8.) (xu. n18.)
OTyeTHa
CTOMHOCT
KoM 01.01.2025 1. 128 7539 5299 35 43 364 56 365
[Ipuaobutu - - - - - -
U3nucanu - (109) - - (109)
Kbm 31.12.2025T. 128 7430 5299 35 43 364 56 256
AmMopTu3anusa
Kbm 01.01.2025 1. - (77) (3015) (22) - (3114)
AMopTu3sanus 3a i (1 428) i i i (1428)
roJijMHaTa
Mamucana - 109 1428 : : 1537
aMopTHU3anua
KoM 31.12.2025 . - (1396) (1587) (22) - (3 005)
BanaHcoBa
CTOMHOCT
KoM 01.01.2025 1. 128 7 462 2284 13 43 364 53251
Kbm 31.12.2025T. 128 6 034 3712 13 43 364 53251
Mamunu, Pa3xoau 3a
NPOU3BOJACTBEH TpaHcnopTHH npuAoGHBaH
3emsa Crpaau e Ha 06110
0 o6opyABaHe U cpeacTBa .
Apyra ABJArOTpanH
U aKTUBH
(xus. n8.) (xun. s18.) (xus. s18.) (xus. n18.) (xun. s18.)
OTyeTHa
CTOMHOCT
KoM 01.01.2024 . 128 7 539 5299 35 43341 56 342
[Ipuaobutn - - - - 23 23
W3nucanu - - - - - -
KoM 31.12.2024 . 128 7539 5299 35 43 364 56 365
AmMopTu3anusa
KbM 01.01.2024 . - (77 (3015) (22) - (3114)
AmopTu3sanus 3a
rojuHaTa i ) i i ) i
H3nucaHa
aMopTHU3anua j j j ) .
KoM 31.12.2024 . - (77) (3 015) (22) - (3114)
BanaHcoBa
CTOMHOCT
KbM 01.01.2024 . 128 7 462 2284 13 43 341 53228
KoM 31.12.2024 . 128 7 462 2284 13 43 364 53251
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5. J'bJITOTPAMHU HEMATEPUA/IHU AKTUBH
IlpaBa 06110
(xus. s28.) (xus. s18.)
OT4yeTHA CTOMHOCT
Kbm 01.01.2025 . 11857 11857
[MpugobuTu - -
W3nucanu - -
KbMm 31.12.2025 1. 11 857 11857
AMopTusanusa
KbMm 01.01.2025 1. (10905) (10 905)
AMopTu3anus 3a roguHaTa - -
H3nucana amopTusanusa - -
KbMm 31.12.2025T. (10905) (10 905)
BaJjiaHcoBa CTOHHOCT
KbMm 01.01.2025 1. 952 952
KbMm 31.12.2025T. 952 952
IIpaBa 06110
(xus. s18.) (xus. s18.)
OT4yeTHA CTOMHOCT
KbMm 01.01.2024 . 11857 11857
[Ipupo6uTH - -
W3nucanu - -
KbMm 31.12.2024 T. 11 857 11857
AMopTu3sanusa
Kbm 01.01.2024 . (10905) (10 905)
AmopTuH3anuda 3a rofuHaTa - -
H3nucana amopTusanusa - -
KbMm 31.12.2024 T. (10905) (10 905)
BaJjiaHcoBa CTOHHOCT
KbMm 01.01.2024 . 952 952
KbMm 31.12.2024 T. 952 952
6. UHBECTULIUU B A'BIIEPHU NPEANIPUATUA
WHBeCcTULMUTE B JbIIlePHU IPEANPUSITHS BKIIOYBAT:
EUK 31.12.2025 31.12.2025 31.12.2024 31.12.2024
dsi1 % (xus. n18.) ds1 % (xus. n18.)
Buusac Tpeig EOO/] 131224652 100,00% 5 100,00% 5
06110 5 5

Bbpxy npejcTaBeHOTO y4yacTue B JblepHO MpeANpPUSTHE e HaJIOXKeH 3amop IO Jiejo BbB BpPb3Ka C
TBProBCKH IpeTeHLINH OT CTpaHa Ha KOHTpareHT Ha JIpy>KeCTBOTO.

7. MATEPUAJIHU 3AIIACH
31.12.2025 31.12.2024
(xus. n18.) (xus. s18.)
MaTepuasvi U CYpOBHHH, B TOBA YUCJIO: 44 44
- KOMeJIHO 20pU80 14 14
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- mamepuanau 3IIT 21 21
- dpyau 9 9
['oToBa npoAyKuus 62 73
HeszaBbpleHo Npou3BOACTBO 7 55
060 113 172
8. TBHPIrOBCKHU U APYT'U B3EMAHHUA
31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)
B3eMaHUs OT KJIMEHTH 2265 2252
[IpefocTaBeHU aBaHCH 74 74
Jpyru B3eMaHus 1274 1274
06mo 3613 3600
Bb3pacToBaTa cTpyKTypa Ha ThbPrOBCKHATE B3eMaHHUA € KaKTo C/e/iBa:
31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)
ot 91 50 180 gHU 5 3
Haj 360 gHu 2260 2 249
060 2265 2252
9. INIAPUYHU CPEACTBA U IAPUYHU EKBUBAJIEHTHU
[lapyyHuUTE CpesicTBA M eKBUBaJIEeHTH BKJIIOYBAT:
31.12.2025 31.12.2024
(xus. n18.) (xus. 18.)
[lapuyHU cpesacTBa B 6poii 21 15
- BJIeBa 17 11
- BbB BaJlyTa 4 4
[IpenocraBeHHU 1en03UTH 24 24
0610 45 39
[lacuBuTE BH3HUKBAUIU OT QUHAHCOBU AEUHOCTHU
BKJIIOYBAT:
Canpgo Ha MOCTBILIE IaalaHus Cango Ha
31.12.2024  BB3HUKHaIU/ HHS OT oT 31.12.2024
(. 26.) W3MEeHEeHHU (bm-limcos (bHHuaHCOBa (. n6.)
npes nepuoja  a JeHoCT JelHoCT
KpaTkocpo4yHu nacuBH o 6123 588 38 (12) 6737
dUHAHCUPaAHUSA U CIIOTO/IOU
KpaTkocpouHU T'bproBCcKH 3aeMHU 649 i i i 649
HeCBbP3aHU JMLa
KpaTkocpouHU T'bproBCcKH 3aeMHU 25 i i i 25
CB'bp3aHM JIULA
060 6797 588 38 (12) 7411
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10. KAIIMTAJI U PESEPBH

W3paieHy U Hall'bJIHO IJIaTEHHU 0e3HaJIMYHU MOMMEHHU AKIIUH:

Canpo Ha 1 aHyapu 2024 rogvHa
Canpo Ha 31 nexkemBpu 2024 roguHa

Canpo Ha 31 gekemBpu 2025 roanHa

11. ®HMHAHCOBHU IIACUBH
Tekyuiute UHAHCOBU NACMBU BKJIIOYBAT:
[TonyyeHu 3aemu

0610

12. TBPrOBCKHU U APYTHU 3AAB/IXKEHUA
TbpProBcKU 3aJ’b/KEHUS

3ab/>KeHUS K'bM JOCTaBYULU

3agbkenus koM J1A "/IPBB3", B ToBa 4yncIio:

- [nasnuya

- /luxea

0610

Jpyry TeKyLiu 3a/'bJKeHUS U IaCUBU:

PUOCB - Takca

®unancupase /Cnopasymenus u Coroiou/
0610

13. JAHBYHU 3AABIKEHUA
JanbyHUTE 33{b/DKEHNA BKJIIOYBAT:

JlaHbK BBpXy f06aBEHA CTOMHOCT
KopnopaTuBeH JjaHbK

JaHbK BBpXy J0X0AUTe Ha GU3NUECKUTE JIULa

Apyru navbuy u Takeu /JHU, TBO u gap./
0610
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OcHoBeH

aKuMu
KanuTaja
opoit (xus. s18.)
2892074 2892
2892074 2892
2892074 2892
31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)
649 649
649 649
31.12.2025 31.12.2024
(xus. s18.) (xun. s18.)
25817 25818
22184 22184
20 665 20665
1519 1519
48 001 48 002
31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)
78 78
6737 6123
6 815 6201
31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)
60 60
60 60
5 8
1311 1312
1436 1440
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14. 3AABJIXKEHHA CBBbP3AHU C IEPCOHAJIA
3ab/DKEeHUATA, CBbP3aHU C IepCOoHaJa BKJIKOYBAT:
31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)
Bb3HarpaxkeHust Ha mepcoHasl 17 23
3aAb/KeHUs 32 OCUTYPUTEJNHU BHOCKHU 57 153
3ab/KeHNd 32 HeM3I10/13BaH IIJIaTeH OTNYCK - 37
06mo 74 213
15. CBBP3AHU JIMLIA
KbM 31.12.2025 r. 3a/b/DKEHUSATA HA IPY>KECTBOTO K'bM CB'bP3aHHU JIMIA Ca KAKTO CJe/[Ba:
31.12.2025 31.12.2024
(xus. 18.) (xus. 18.)
MHUC EOO/, 3aeMm 25 25
MHUC EOO/, Tbproecko B3eMaHe 28 28
WupycTpuan ctpoit TbproBcko B3eMaHe 74 18
06mo 127 71
[Tpe3 2025 r. APY>KeCTBOTO € MOJIYYUJIO YCJAYTH U CTOKU OT CB'bP3aHU JIMIIA KAKTO CJIe/[Ba:
2025 2024
(xun. s18.) (xun. s18.)
WupycTpuan ctpoi Ycnyru 43 15
06mo 43 15
PasxosauTe 3a Bb3HarpakeHus Ha CbBeTa Ha JUPEKTOPUTE 3a F'OJJMHATA Ca B pa3Mep Ha 5 XUJL. JIB.
16. JAHBIU
O6J1ara”eTo 3a JaH'bYHU LieJIU 3a FOAMHATA € KaKTo cJie/jBa:
31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)
CyeTOBOAHA Nevyasi6a/3ary6a npeau JaH'bIyu (566) (486)
YBennueHue 72 135
Hamanenue (45) (46)
duHaHCOB pe3yJTaT cjej JaH'bYHO NpeoGpa3yBaHe (539) (397)
JaHbK nmeyasj6a - -
Jlanb4yHa cTaBKa 10% 10%
OTcpoyeHH JaHBIH - -
Jlanb4yHa cTaBKa 10% 10%
06110 pa3xoj, M0 TEKYILIU U OTCPOYEHH AAHDBLU - -
Ileyan6a/3ary6a caen AaHbLU (566) (486)
17. IIPUXO0AHU
Jpyrute f0X04u OT lefHOCTTa BKJ/IIOYBAT:
2025 2024
(xus. n18.) (xus. s18.)
[Tpuxoau OT onepaTHUBEH JIN3UHT HA COOCTBEHU aKTUBU 11 8
[Ipuxoau oT nNpoAak6a HAa OTHAAbIU 36 98
[Tpuxoau oT ny6/1MYHA NPOJIaH Ha AbJITOTPANHN aKTUBU 287 -
06mo 334 106
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[Ipe3 2025 r. ca npojaaseHd UMOTH B rp. Kysa, upe3 mpuUHYyAUTENHO U3MbjJHeHHe. CTOMHOCTTA Ha
npojaxbata B pasmep Ha 299 630,16 naB. e (oT kouto 12 830,16 siB. J/IC), KaTo HeTHaTa cyma e
Ipu3HaTa B OTYeTa KaTO NPUXOJM U CbOTBETHO KaTO pa3xo/iy Ha JPYKECTBOTO 3a MOKPHUBaHe Ha
pa3xoAUTe 10 USI'bJHUTESHOTO JeJI0 U 33 /b/DKEHUSTA, KOUTO TO 06C/IY:KBa, 110 BJI€3JIU B CUJIA Ch/AeOHU

pelleHus cpeuty JIpy»KecTBOTO.
18. PA3X0U 3A MATEPUAJIN

Pa3x0;mTe 3a MaTepHaiki BKJIIOYBAT:

Pasxoju 3a CypOBHHM - eHEPIrUMHU NPOAYKTH, B T.U.
- pazxodu 3a 2opugo

- pa3xodu 3a en. eHepaus

Apyru pasxonu

0610

19. PA3X0/JU 3A BbHIIIHHU YCJIIYTHU

Pa3xoauTe 3a BbHIIHU yCJIyru BKJIIO9YBaAT:

Pasxosu 3a HaeM

Pa3xo/iy 3a no/ipbKKa 1 abOHAMeHT UHTEpPHET
Pa3xo/u 3a 0JUT U C4€TOBOJHU YCIYTHU
Pa3xoau 3a Apyry BBbHUIHU YCIYTH

06110

20. PA3X0/I1 3A Bb3HATPAYKAEHHUA

PasxoguTe 3a Bb3HArpaXXaeHud BKJAKYBaT:

Pa3xo/iy 3a 3aIlJ1aTH Ha IIepCcoHal

HamaJjieHa MpoBU3Usl 32 HEM3MO/I3BaHH KOMIIEHCUPYEMH OTIYCKH
Pa3xo/4 3a COLMAJIHO OCUTYpSBaHe

HamaJjieHa MpoBH3UsI 32 OCUTYPOBKH 3a HEU3IIO/I3BaHU
KOMIIEHCUPYEeMHU OTILYCKU

0610

21. PA3X0/I1 3A OCUTYPOBKH

Pa3xo/iuTe 32 OCUTYPOBKH BKJIIOUBAT:

Pa3xoau 3a IbpiKaBHO O6IIECTBEHO OCUTYpsIBaHe
Pasxoau 3a /13110 u [P

Pasxoau 3a 3[paBHO OCHUTypsIBaHe

0610

T'oduwen gpunarncos omuem kem 31 dekemapu 2025 200uHa

2025 2024
(xus. n18.) (xus. s18.)
6 3

2 1

4 2

5 10

11 13

2025 2024
(xus. n18.) (xus. s18.)
2 2

20 19

9 9

44 24

75 54

2025 2024
(xus. n18.) (xus. s18.)
255 360

(38) (1)

52 74

(7) -

262 433
2025 2024
(xus. n18.) (xus. s18.)
33 46

6 10

13 18

52 74
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22. APYT'U PA3X0AU
JpyruTe pa3xo/u 3a e HOCTTa BKJ/IIOYBAT:
2025 2024
(xus. s18.) (xus. s18.)
Bpak Ha npoAyKuus 71 89
Jpyry onepaTUBHU pa3xoAu 1 3
Pasxo/u 1o BJ/Ie3JIM B CUJIA CbJIeOHU pellieHnst 287 -
06mo 359 92
23. ®HNHAHCOBH INIPUXOAU/PA3X0AHU, HETHO
duHaHCOBUTE NPUXOAU U Pa3x0/i BK/IIOYBAT:
2025 2024
(xus. s18.) (xus. s18.)
06110 $UHAHCOBU TPUXOAHU - -
dunHaHCOBU pa3xoau:
Jpyru ¢rHaHCOBU pa3xou 193
061110 PMHAHCOBH pa3xou 193 -
061110, HETO (193) -
24. A0X0/l HA AKIIUA
Jloxo/ Ha e/iHa aKIus:
2025 2024
[leyan6a 3a pa3npe/iesieHHe, yCTaHOBEHA 10 0TYeTa 32 BCEOOXBATHUSA (566) (486)
JI0XOJ1 B XUJL. JIB.
CpenHo npeTerJieH 6poil Ha aKIUUTE 3a MEPUO/IA B XUJI. OPOUKHU 2892 2892
Jloxo/1 Ha eZiHA aKI[Us B JieBa (0,196) (0,168)
25. IEJIU U IIOJIUTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

,ZLPY)KECTBOTO € HU3JIOXKEHO Ha PHCKOBE, KOUTO IPOU3JIU3AT OT H3MN0JI3BBAHETO Ha Cl)I/IHaHCOBI/I
HHCTPYMEHTH. Ta3u Gesexxkka omnucBa neJsinTe, NOoJIMTUKUTE W NPOLECUTEe 3a YIpaBJIEHUE Ha TE3U
PHUCKOBE U U3M10JI3BAHUTE METOAU 3d OLEHABAHETO UM.

Hsma cbliecTBeHM MNpOMEHHU IIpU H3JlaraHeTO Ha [JIPYXKECTBOTO Ha pHUCKOBe OT (QUHAHCOBU
WHCTPYMEHTH, HeHHUTe 1ejd, MNOJUTUKM M IHpOLEeCH 3a yIpaBJeHWe Ha Te3W pPHUCKOBE WU
M3I0JI3BaHUTE METO/M 3a OLeHABAHETO UM OT NpeAUIIHM NepHUo/JH, OCBEH aKO He e YIIOMeHaTO Hello
JIpyro B Ta3u GeJsiexKa.

Ypes cBOsITA AEWHOCT APYXKECTBOTO € U3JI0KEHO Ha CJIeJHUTEe QUHAHCOBU PUCKOBE:

- KpenuteHn puck

- CripaBe/iyiiBa CTOMHOCT WJIM JIMXBEH PUCK OT NAPUYHUTE NTOTOLHU

- BanyTteH puck

- Jpyr nasapeH LleHOBU PUCK

- JIMKBUJIEH PUCK

OcHOBHUY GHMHAHCOBU HHCTPYMEHTH

OcHOBHUTE GUHAHCOBU MHCTPYMEHTH, U3MOJ3BAHU OT JPY>KECTBOTO, OT KOMUTO Bb3HUKBA PUCKA OT
$UHaHCOBH UHCTPYMEHTH €a, KaKTO CJieJ|Ba:

- @®UHAaHCOBY aKTHUBU U MACUBU

- [IpefocTaBeHu 3aeMu
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- TBpProBcKkHU U Jpyry B3eMaHUs
- [lapyuyHU cpe/icTBa U MapUYHU €KBUBAJIEHTH
- TBProBcKU U JPYTH 33Tb/DKEHUS, 33bJDKEHUS 110 JIN3UHTOBU JOTOBOPH

CTpykTypaTa Ha GUHAHCOBUTE UHCTPYMeHTH KbM 31.12.2025 r. e KakTo cjefBa:

®rHaHCOBY aKTUBU:

31.12.2025 31.12.2024

(xun. s18.) (xun. s18.)

TbproBcKkU U ApyTU B3eMaHUs 3613 3600

[lapyyHu cpeACTBa ¥ NapU4YHU €KBHUBaJIEHTH 45 39

06mo 3658 3639
®uHaHCOBY NaCUBHU:

31.12.2025 31.12.2024

(xun. s18.) (xun. s18.)

®uHaHCOBY MaCUBU 674 674

TBProBCKU U APYTH 33 b/KEHUS 48 128 48 073

060 48 802 48 747

PHKOBO/ICTBOTO HOCH [[s1JlaTa OTTOBOPHOCT 3a ONpeJie/isiHE LeJUTe U MOJUTHUKUTE Ha JPYKECTBOTO 3a
yIpaBJieHHe Ha PUCKa U, [[OKATO 3amna3Ba KpalHaTa OTTOBOPHOCT 3a TAX, [ieJIerupa MpaBoOMOIUETO 3a
onpejie/iiHE U OllepUpaHe Ha IMPOLIECHUTE, KOUTO JaBaT YBepeHUe 32 ePpEeKTUBHOTO H3I'bJHEHHE Ha
LleJIUTE U MOJIUTHUKUTE 3a prHaHCcoBaTa GYHKIMSA Ha JIPYKECTBOTO. PHKOBO/ICTBOTO MEPHUOAUYHO NPABU
nperJie/, Ha MOJIUTUKUTE U MPOLIECUTE 32 YIIPaBJEeHHE Ha PUCKa.

KpeauteH puck

KpenuTeH puCK e pHCKa, IPU KOWTO KJIMEHTUTE HsAMA @ O'bJAT B ChCTOSIHUE Jla M3MJIATSAT HU3LSJIO
I'bJDKUMHUTE Ha JPYXKECTBOTO CYMH B NPeJBHAEHUS CPOK. MaKCUMaHUAT KpeJAUTEH PUCK, CBbP3aH C
$YHaHCOBY aKTHBY, € /10 pa3Mepa Ha NpeHOCHATa UM CTOHHOCT, OTpa3eHa B 6ajlaHca Ha Jpy’KeCTBOTO.

C ues ynpaBjieHHe Ha KPeJUTHUS PUCK, APYKECTBOTO € pa3paboTHUIO CTPUKTHU NPOLEAYPH 3a aHAIN3
Y OlleHKa Ha KJIMEHTHUTE.

TBHProBCKUTE U APYTUTE B3eMaHHUs Ha APYKECTBOTO Ce YIpaBJsiBaT aKTHBHO OT P'bKOBOJICTBOTO, TakKa
Ye J1a ce U30erHe KOHIEHTPpaLMsTa Ha KpeAUTEH PHCK.

31.12.2025 31.12.2024
(xus. s18.) (xus. s18.)

BaJjiaHcoBa MaxkcumaJsieH Basancosa MaxkcumasieH

CTOMHOCT puck CTOMHOCT pucK
TBProBCKU U APYTU B3EMaHUS 3613 3613 3600 3600
[lapryHu cpeAcTBa ¥ NapUYHU 45 45 39 39
eKBHBaJIEHTU
060 3658 3658 3639 3639

IlazapeH puck

[Ta3apHUAT PUCK BB3HUKBA OT JINXBOHOCHH, ThPryeMH U HHCTPYMEHTH B YyKZeCTpaHHA BasiyTa. ToBa e
PHCKa, KbJIETO CIPABE/LJINBATA CTOMHOCT WK 6'bAEIUTE MAPUYHU HOTOLY HA GUHAHCOBUSI HHCTPYMEHT
e ce KoJiebasAT mopajii MPOMEHU B JIUXBEHUTE MPOLEHTH (JIMXBEH PHUCK), BaJyTHU KypCcoBe (BalyTeH
PUCK) Wy APYTH na3apHu GaKTopH (APYT IEHOBU PUCK).
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,HPY)KECTBOTO HAMa CbUE€CTBEHH JIMXBOHOCHH AKTHUBH, C U3KJIOYEHHE HA IPEeJOCTABEHHUTE 3a€MU KbM
Kpad Ha nepuoaad, KOUTO Ca C Cl)I/IKCI/IpaH JINXBEH TIPOLEHT. He ce ouyakBa npuxoanuTe U pa3xoaurte,
CBbP3aHM C JIMXBU [id Ca 3aBHUCHMHU B I'oJisiMa CTE€IIEH OT IPOMEHUTE B IIa3dPHUTE JIMXBEHU PABHHUIIIA.

,HPY)KECTBOTO € U3JIOKEHO Ha JINXBEH PHUCK KaKTO CJieiBa:

C pukcupan

Be31uxBeHu JuxBeH % 06110
31.12.2025 (xun. s18.) (xus. s18.) (xun. s18.)
TbproBcKkU ¥ ApyTU B3eMaHUs 3613 - 3613
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 21 24 45
3634 24 3658
®uHaHCOBY MaCUBU - 674 674
TbproBCcKU U APYTH 33’ b/KEHUS 48128 - 48128
48 128 674 48 802

C pukcupan

Be3i1uxBeHu JuxBeH % 06110
31.12.2024 (xun. s18.) (xun. s18.) (xun. s18.)
TbproBcKkU ¥ ApyTU B3eMaHUs 3600 - 3600
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 15 24 39
3615 24 3639
duHaHCOBU TaCUBU - 674 674
TBProBCcKHU U APYTH 33/’ bJHKEHUS 48 073 - 48 073
48 073 674 48747

BaslyTHUAT PUCK e pUCKa OT HEraTUBHOTO BJIMSIHME Ha KoJiebaHHs B NpeobJajaBalliuTe BajJyTHU
KypcoBe BBpXy (GUHAHCOBOTO CBHCTOSIHME WU NAapUYHUTE MOTONM Ha JApyXecTBoTo. Tbhi KaTo
ObJIrapcKUAT JieB € QUKCUPaH KbM €BpPOTO U JAPYXKeCTBOTO INpejcTaBs GUHAHCOBUTE CH OTYETH B
O'bJITAPCKU JIEBA, BAIYTHUST PUCK € CBbP3aH €JUHCTBEHO C BAJYTUTe, Pa3IMUHU OT eBpo. CieaBamiaTa
TabsMLa 0606111aBa eKCIIO3UIMSATA Ha APYKECTBOTO Ha BaJlyTeH pUCK KbM 31 nexkeMBpu 2025 r. B Hes

Ca BKJIIOYEHHU aKTHUBUTE U ITaCUBUTE 110 GaJaHCOBa CTOFIHOCT, KaTeropusrupaHH 1o BUJ BaJyTa.

BasyTeH puck
31.12.2025 BGN EUR 0610
(xun. 218.) (xun. s18.) (xun. 218.)
TbproBcKkU U ApyTU B3eMaHUs 3613 - 3613
[TapuyHM cpeAcTBa U eKBUBAJIEHTH 41 4 45
06mo 3654 4 3 658
®uHaAHCOBY NACUBU 674 - 674
TBProBCKU U APYTU 33 b/KEHUS 48 128 - 48 128
06mo 48 802 - 48 802
31.12.2024 BGN EUR 0610
(xus. s18.) (xus. n18.) (xun. s18.)
TBProBCKU U APYTU B3EMaHUS 3600 - 3600
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 35 4 39
060 3635 4 3639
®uHaHCOBY NACUBU 674 - 674
TbproBCcKU U APYTH 33’ b/KEHUSA 48 073 - 48 073
060 48 747 - 48 747

JINKBUJHUAT PUCK NpeACTaBJIABa PUCKA OT HEBBb3MOXHOCTTA Ha APYXKECTBOTO [a MOCpelHe TEKYLINTe
U NOTEHUHAJIHUTE CU 3aAb/IXKEHHUA, CBbP3aHHU C IJIalllaHHA, KOraTo Te Ca ABbJIKUMHY, 0e3 Aa IoHece

HEeNpUEeMJIMBH 3aryou.

T'oduwen gpunarncos omuem kem 31 dekemapu 2025 200uHa
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B TabsMuara no-zj0/1y e HanpaBeH aHa/M3 Ha [acHBUTE Ha JpyXKecTBOTO KbM 31 nekemBpu 2024 r.,

rpynvpaHy 110 OCTATbY€H CPOK A0 IMaJera.

JIMKBUEH PUCK

Orl1pm03

Or3m012

Or1pa05

Ha BIDK/JaHe 06110
Mecena Mecena TOJAMHU
31.12.2025 (xun. s18.) (xun. n18.) (xun. n8.) (xun. n8.) (xun. n8.)
TbproBCcKU U Jpyry B3eMaHUsA - 2 10 3601 3613
[Tapu4Hu cpefcTBa U 45 i i i 45
eKBUBaJIeHTU
06mo 45 2 10 3601 3658
31.12.2025
®durHaHCOBU NMacHBU - - - 674 674
TbproBcku U Jpyru ) 48128 ) ) 48128
3ab/KEHUS
061mo - 48 128 - 674 48 802
Ha BYOKaHe Or1lpa03 Or3 012 Or1pa05 060
Mecena Mecena rOJAMHU
31.12.2024 (xun. s18.) (xun. n18.) (xun. n8.) (xun. n8.) (xun. n8.)
TbproBCcKU U Jpyry B3eMaHUA - 2 4 3594 3600
[Tapu4Hu cpefcTBa U 39 i i i 39
eKBUBaJIeHTU
06mo 39 2 4 3594 3639
31.12.2024
®uHaHCOBU NaCKUBU - - - 674 674
TbproBcku U Jpyru i 48073 i i 48073
3a/b/KeHUS
061mo - 48073 - 674 48 747

Ynpaesenue Ha kanumanaa

OcHOBHAaTa 1ieJ1 Ha yIpaBJeHHEeTO Ha KaluTaja Ha JPY)KeCTBOTO € Jia Ce rapaHTHpa, Ye TO MO bpKa
cTabuJieH KpeJJUTeH PeUTHUHT U MOAXO/sINU KallUTaJ0BU ChOTHOIIEHHS, 3a J]a MOAAbPKA 6U3Heca CH U
Jla yBEeJIMYM MaKCUMaJIHO CTOMHOCTTA My.

Jpy>KeCcTBOTO yIpaBJisiBa KaUTaJ0BaTa CU CTPYKTYpa U PaBU KOPEKIMH B Hesl C OrJie/] Ha MPOMEHUTE
B UKOHOMMYECKUTE YCIOBHUS.

[TouTHKaTa 3a ynpaBJeHHe Ha KaluTajla ce CTPEMHU Jia OCUTYPH aJleKBaTHO MOKPUTHE Ha PUCKOBETE,
B'b3HUKBAI[X B 06MYaWHUS IPOLEC HA JeHHOCTTA, KAKTO U PUCKOBE OT Bb3HHKBaHE Ha HEIpeABUIEeHH
06CTOsITEJICTBA.

Jpy»ecTBOTO Hab/IOfaBa KalWTajJa CH, KaTO H3I0J/13Ba CHOTHOILIEHHE Ha 3aTbXXHSJIOCT, KOETO
npeJCTaB/siBa HETHUS IbJIT, pa3/ieJieH Ha 06IIKA KaluTaJl IJII0C HETHUS AbJT. JIpy’KeCTBOTO BK/IIOYBa
B HETHHSI J'bJIT JIMXBOHOCHHUTE 3a€MU M MPHUBJIEYEHH CPEJCTBA, ThPrOBCKUTE W JPYTH 3aIbJ/KEHUs,
HaMaJIeHH C MapUYHHUTE CPEJICTBA U MaPUYHUTE EKBUBAJEHTH.

Bup, 31.12.2025. 31.12.2024 .
0061110 A'BJITOB KanuTaJl, T.4.: 48 128 48 073
®uUHAHCOBY NACUBH CB'bP3aHU JIMIA 127 71
®uHAHCOBY NAaCUBU HECBbP3aHHU JIUIA 48 001 48 002
HamaJsieH c: mapu4yHHTe CpeACTBAa U MapUYHU
€KBUBAJIEHTH (45) (39)
HeTeH ABJATroB KanuTaa 48 083 48 034
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061110 COGCTBEH KanuTall 877 1443
006110 KamuTaa 48960 49 477
CbOTHOLIEHHE HA 334/ TbKHAJIOCT 0,98 0,97
26. JOTOBOPHU 3A JIM3UHT

JpyXecTBOTO MMa CKJIlOYEeH KpPaTKOCpPOuYeH AO0roBop 3a HaeM Ha oduc kbM 31.12.2025 r., ¢ 6pyTHO
IJIallaHe B pa3Mep Ha 2 X. JIB. 33 TO/JMHATA.

27. CbBUTHUA CJIEA KPAA HA OTYETHUA IEPUOJ

CowryacHo 3akoHa 3a BbBeX/aHe Ha eBpoTo B Peny6simka Bwarapus (3BEPB), cuutano ot 1 sHyapu
2026 r., eBpoTO cTaBa opuUIMATHA BaJyTa U 3aKOHHO IJIATEXKHO CPeJICTBO B bhirapus. OdunuajiHusT
oO6MeHeH Kypc e onpepesied kato 1.95583 seBa 3a 1 eBpo.

BbBeXXiaHEeTO Ha eBPOTO KaTo opHUIMaiHa BasyTa B Peny6/ivka bearapus npejictaBiisiBa NpoMsiHa BbB
¢dyHKIMOHaMHATa (0TYeTHATa) BajayTa Ha Jpy’KecTBOTO, KOSATO Ilie O'bJie OTpa3eHa NepCleKTUBHO U He
npeJ/cTaB/sABa CbOUTHE CJleJ] OTYETHUS MEPUOJ, KOETO U3UCKBA KOpPeKIUsl BbB GQUHAHCOBUS OTYET 3a
roAiMHATA, NpUKJoYBamia Ha 31 gekeMmBpu 2025 1.

Jpy’KecTBOTO He OYaKBa CbhLUIECTBEHU eeKTH OT MpeBajJyTUpPaHe HA HAaYaJHUTE caijia KbM 1 siHyapu
2026 1. B eBpO U OT Ipolieca [0 MpoMsiHa BbB QYHKIMOHAJHATA (0TYETHA) BalyTa.

28. OJOBPEHUE HA PUHAHCOBUTE OTYETH

@®UHAHCOBUTE OTYETH ca 0J00peHU OT CbBeTa Ha AUPEKTOPUTE HA APYKECTBOTO M Ca MOJANUCAHU OT
HeroBo uMe Ha 28.03.2026 . oT:

Yuriy Digitally signed Aneli}/a
U3nbIHUTEIEH JUPEKTOP by Yuriy lvanov CBCTABHTEN Serafimova
lvanov Yunishev
. Date: 2026.03.28 Tutunarova
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I. AH®POPMAIUA 3A APYXKECTBOTO

1. CO6CTBEHOCT U ynpaBJieHUe

“BUJAXUM” A/l (“/lpykecTBOTO”) € aKIMOHEPHO JAPYKECTBO C NpeAMET Ha JIeHHOCT:
MPOU3BO/ICTBO HA MOJIMAMHUJHU BJIAaKHA M CMOJIUJIEXHUYECKU T'bKaHU, TYMHU 32 TPAHCIOPTHU
CPeACTBa, eJEKTPO U TOIJIOEHEPTHs, Hay4YHO-U3CJIelOBATeJICKa, UHBECTUIIIOHHA, MPOEKTO-
KOHCTPYKTOPCKA, ThPrOBCKA U WHXXUHEPUHIOBAa JEHWHOCT B CTpaHaTa M 4YyKOHMHA, KaKTO U
CTPOUTEJIHA JeHHOCT, colla/iHa JeMHOCT, IPOU3BO/ACTBO Ha CTOKHU U YCJIYTH 3a HacesJeHHeTo,
CreAUIMOHHA U TPaHCIIOPTHA AeHHOCT B CTpaHaTa U 4yy>K61Ha.

Jpy>eCcTBOTO € peruCTpUpPaHO B T'bproBCKUS PErUCTbP KbM AreHnusaTa o BnucBanusaTa ¢ EMK
815123066

BUJAXUM A/l uma suueH3 ot Komucusara 3a puHancoB Haja30p (KPH) u e peructpupano 3a
TbproBus Ha bbarapcka ®ougoBa bopca — Codust ¢ 6opcoB ko 4VD/VIDA. C ocHOBEH KanmuTal
oT 2.892 MJIH. JIB..

“BUJAXUM” A/l e cbC cepanuilie ¥ aipec Ha ynpasJieHue rp. Bugus, yi. ,Anekcanabp” 11, Ne 3.
JeriHocTTa Ha /Ipy»KECTBOTO He € OTPaHUYeHa ChC CPOK.

"BUJAXUM" A/l uMa eJHOCTelleHHA CUCTEMA Ha ympaBJeHue. [JpyKecTBOTO ce yIpaBJisBa OT
CbBET Ha JJUPEKTOPUTE B CbCTaB:

v" Kara llBeTanoBa CMMeoHOBa

v' Emuusiu [leTpoB [luMoB

v' 10puii UBaHoB IOHUIIEB
KoM 31 nekemBpu 2025 r. 06IIUAT 6pOH HA aKIIUKTE HA JPYXKECTBOTO € paslpeiesieH MeXAy
O'bJIrApCKHU IPUANYECKH LA U GU3UYecKH Jnla. OCHOBHU aKIIMOHEPH B IPY>KECTBOTO, KOUTO
dopmupart 94,682 % oT KanuTasa, ca:

O6poil akIUU % oT KanuTaja
- [lpucTucrpymn-BoHO CTPOUTEJICTBO 2024 452 70.00%
- Muc EOOJL 482 446 16.68%
- Uupyctpuancrpoit 00/] 231366 8.00%

BbB Bp'b3Ka € OChllleCTBsIBaHe Ha JielHOCTTA cH, ,BUJAXUM” A/l iMa CKJIlOYEeHH 0TOBOPHU ChC
CJIeJHUTE JINLA:

- banka - banka JICK A/l

-He3aBucum ¢punHaHcoB oauTt 3a 2025 roguna - Ilapkbp Pbcesn Bbarapus EO0/ (KA ogut
EOO/l - npeguiiHo) - OAWTOPCKO ApyecTBo, 4pe3 KaauH AmnoctosioB AmNOCTOJIOB -
perucTpupaH oUuTOp, OTTOBOPEH 3a oguTa. Codus, *.K. ,Jlroaun” 6J1. 608 Bx. /], eT. 7 an. 112.

PemeHneTo Ha 061110TO ChOpaHUe 32 U360P HA OJIUTOP € MPe/IU JlaTaTa Ha MpPeo6pa3yBaHETO HA
Ka ogut EOO/I B caMOCTOSITEIHO OAUTOPCKO NpeAnpusTyue ¢ PupMeHo HauMeHoBaHue [[apKbp
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Pbcen Bwarapus EOO/I, koeTo Bogu A0 MoAnucBaHe Ha aHekc ¢ gata 22.01.2026 r. 3a
npoMsiHaTa.

2.lpegmeT Ha AeiiHOCT

,BUJAXUM” A/l uMa OCHOBHA JIeMHOCT B NPOU3BOJICTBOTO Ha eJeKTPUYeCKa EHeprusi u
HNPOU3BO/ICTBOTO HA KAyUYyYKOBU U3JE/HSL.

3. UIHBeCTUIIMOHHHU IIeJIU

OcHOBHaTa MHBECTHUIIMOHHA I1eJ1 Ha J[py»KeCTBOTO e HapacTBaHe CTOWHOCTTA Ha UHBECTUL[UUTE
¥ TOoJIydaBaHe Ha TeKyl] J0X0J HpU KOHTPOJMpaHe Ha pUcKa. B pasrbpHaT Buj,
WHBECTULIMOHHUTE 1es11 Ha J[py»KeCcTBOTO ca:
v/ 3ama3BaHe W HapacTBaHe TMa3apHaTa IleHa Ha aKIUUTe, HW3JaJeHH OT
JpyXecTBOTO, 4Ype3 peaju3vpaHe Ha CTabUJIEeH [J0XOJ, NMpPH GaJlaHCUPAHO
pasmnpe/ie/ieHue Ha PUCKa;

v OCUTYypsSIBaHE Ha JIMKBUJHOCT Ha HWHBECTULHMATA Ha aKLUOHEpUTe upe3
IpveMaHe Ha aKLIMUTe Ha JpYy>KeCTBOTO 32 ThProBUs Ha peryJiMpaH nasap.

IL. PE3YJITATH OT JEMHOCTTA

W npes 2025 . ,BUJAXUM“ A/l e peasin3upasio NPUXOJX U3B'bH OCHOBHATA JIEHHOCT — OT HAaeMH,
npojaxk6a Ha OTNAAbIM U My6JINYHA MPOJIaH HA AbJTOTPAWHU aKTHBU.

1. UHBecTUIIMOHEH NOPTQeil

Kbm 31.12.2025 r. /Ipy>kecTBOTO € e/IHOJIMYeH COOCTBEHUK Ha KanmuTasa Ha 1 py»KecTBo.

EUK 31.12.2025 31.12.2025 31.12.2024 31.12.2024

ds1 % (xun. n8.) 051 % (xun. n8.)

Busac tpeiig EOO/ 131224652 100.00% 5 100.00% 5
061110 5 _5

III. AH®OPMAIDUA 110 4JI. 39, OT 3AKOHA 3A CYETOBOACTBOTO U YJI. 100H, AJI. 7 OT
3AKOHA 3A ITYB/IMYHOTO NNPEAJIATAHE HA TEHHU KHUKA

1.AHa/IM3 HAa pa3BUTHETO U Pe3yJITATUTE OT AeHHOCTTA HA Ipy>KeCcTBOTO
1.1. PUHAHCOBH KOePULIUEHTHU

1.2. AHa/Iu3 Ha pe3yJ/ITaTUTeE OT JeHHOCTTa

[Ipe3 2025 r. [lpy>xecTBOTO peasn3upa 0010 NPUXOJX B pa3Mep Ha 334 XuJ. JiB., KaTo He ca
peasr3rMpaHy NPUXOJHU OT OCHOBHA JeHHOCT.

3anepuona 01.01.2025r.-31.12.2025 r. /lpy»kecTBOTO peasiM3upa 3aryba B pazmep Ha 566 XU
JieBa.



BUJIAXUM Al
ToauiieH aokKaaj 3a AeiiHocTTa 32 2025 T.

2. Ba:XHH cbOMTHA, HAaCThIUWIM cjied 31.12.2025 r. A0 AaTaTa Ha M3TOTBSAHE Ha OTYeTa

CbriacHo 3akoHa 3a BbBeX/jaHe Ha eBpoTo B Peny6uivka Bbarapus (3BEPB), cuutano ot 1
ssHyapu 2026 1., eBpoTO cTaBa odpUIMaiHa BalyTa U 3aKOHHO IIJIATEXHO CPe/iCTBO B bbarapusi.
OdunmanHuaT o6MeHeH Kypc e onpefiesieH kato 1.95583 sieBa 3a 1 eBpo.

BbBex/1aHeTO Ha eBpOTO KaTo oduiuaiHa Banyta B Pemy6svka Bbiarapus npejcraBisiBa
NpoMsiHa BbB QYHKIMOHAJHATA (0OTYeTHATa) BajyTa Ha Jpy»KecTBOTO, KOATO 11ie 6'b/le OTpa3eHa
NepCIeKTUBHO U He NpeJCcTaBsABa CbOUTHE Cle[i OTYETHUS epUo/l, KOeTO U3UCKBA KOPEeKLUs
BbB QUHAHCOBHUS OTYET 33 OAMHATA, MPUKJOYBalia Ha 31 aekeMBpHr 2025 T.

Jpy»KecTBOTO He O4YaKBa CbllleCTBEHU ePeKTH OT IpeBalyTHpaHe HAa HaYaJlHUTe cajija KbM 1
ssHyapu 2026 r. B €eBpO U OT mpoI1ieca Mo mpoMsiHa BbB QyHKIIMOHAMHATA (0TYeTHA) BalyTa

Mexay naTaTta Ha GUHAHCOBUS OTYET M ZIOKJIA/|a 3a IeHHOCTTA U AaTaTa Ha 0JJOGPEHUETO UM 32
ny6JIMKyBaHe He ca HACT'BIIUJIU ChOUTHS, KOUTO Jla HaJlaraT KOPEKI[UH WU OTIOBECTsIBaHUS.

3.lepcnekTHBH 3a 6'bAELLOTO Pa3BUTHE Ha /Ipy>KeCTBOTO

[MpoxsmkaBar mporecute 1Mo pa3paboTBaHe Ha MPOSKTH 3a CTa0MIU3UpaHe Ha J{pyKecTBOTO.
[TpaBsT ce oryiean U ce MOYHUCTBAT CIPasH, C eI MPEYCTPOUCTBO 3a APYTH MPOU3BOCTBA MITH
OTAaBaHE TOJ HAeM 3a pealn3upaHe Ha HOBH WHBECTHUIIMOHHH MpoekTH. [loumctBar ce
IUIOINAAKK M CKJIQJOBM IOMEIIEHUs M C€ Cbh3JaBaT BB3MOXKHOCTH 3a CKJIQJUpaHe Ha
MaTepHaad, KOUTO I€ Ce W3IO0J3BaT 3a peHOBUpaHe Ha crpagHus ¢ouia. IIpenBmxna ce
rojlaraHe Ha HOBa KaOellHa Mpeska U MoAMsHa Ha TpaHcpopmaropu. llle Obe moamMeHeHa B
OCHOBHHUTE YyYacTBI BOJOCHAOMWTEIHATA WHCTAJAlUs W TPOBEPEHA KaHAIM3AIMOHHATA
Mpexa, ciell KOeTO OCHOBHHUTE y4acThbIM HA ITbTHaTa MHPPACTPYKTYypa e ObAaT U3KbPIECHH
u mpeachantupaHd. MoOHTHUpaHeTO Ha (OTOBOJNTAUIM OCTaBa KaTO HWHBECTUIIMOHHO
HaMepeHHe, HO MPEAH Pealn3upaHeTo My € HeoOXOOUMO Jia ce Mpeanpuemar AeHCTBHUS U
U3BBpPIIAT PEMOHTHH JAEHHOCTH Ha MOKPUBHUTE IPOCTPAHCTBA HA CTPAUTE, BPXY KOUTO I
Opaar MoHTUpaHu. MHcTananusTa 3a GnoMaca ChII0 OCTaBa KATO MHBECTHUIIMOHHO HAMEPEHUE.

4. leficTBUA B 06/1aCTTAa HA HAYYHOU3C/IeL0BaTe/ICKaTa M pa3BoMHAaTa JeMHOCT

[Ipe3 2025r. Ipy?>KeCTBOTO HE € U3B'bPILIBAJI0 HAYYHO-U3CIEe0BATENCKA U Pa3BOHA J€HHOCT.

5. Un¢popmanys, U3UCKBaHa MO peja HA Wi. 1871 u 247 oT TbproBckus 3aKoH

5.1. Ha ocHoBanue 4. 1871 oT T3 cbBeThT Ha AupekTopuTe Ha ,BUJAXUM” A/l aekapupa, ye
Jpy>ecTBOTO He e TPUA06MBaIO COGCTBEHU aKIMK NIpe3 OTYETHUsI IEPUOJ,

5.2. llpuao6buTuTe, NpPUTEXKABAHUTE U MPEXBbPJEHUTE OT UJIEHOBETe Ha CbBeTa Ha
JUPEKTOPHTE Npe3 roJJMHaTa aKI[UU U 00JIUTAlU U Ha JPY>KECTBOTO — HAMa TaKHWBa CJIy4Yau.

5.3. [IpaBaTa Ha 4/leHOBETE HA ChBETA HA IUPEKTOPHUTE Jja MPUAO0OMUBAT aKI[UU U OGJIUTallMX HA
JpyxecTBoTO - HAMa oOrpaHuyeHus; 4ieHoBere Ha C/l moraT Ja npugoOUBAT aKIUU U
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o6JiMranuu Ha /JIpy>KecTBOTO 1O pejia Ha JIeHCTBAIOTO 3aKOHOAATEACTBO. ChIylacHO 4. 16 oT
3akoHa cpelly Ma3apHUTe 3/0ynoTpe6u ¢ (GUHAHCOBU MHCTPYMEHTH JIMLATA, KOUTO
W3I'bJIHSABAT PbKOBOJHM QYHKIVHU B EMUTEHT, yBeJoMaBaT nucMeHo KOH 3a ckitoueHuTe 3a
TSIXHA CMETKa C/IeJIKU C aKI[1UH, U3/JjaJileHd OT EMUTEHTA, KOUTO Ca J0NYCHATH JI0 ThProBUs Ha
perysiMpaHus nasap ¢ JlepUBaTHH UK APYTH GUHAHCOBU MHCTPYMEHTH, CBbP3aHH C T€3U aKLIUH,
B CPOK 5 paGoTHU JiHU OT CKJIIOUBAaHETO Ha C/ie/KaTa. 3a//b/LKEHUETO 33 YBeJIOMsABaHE He ce
npuiara, KoraTo o6iiata cymMa Ha c/leJiKuTe He mpeBuiaBa 5 000 JiB. B paMKWUTe Ha efHa
KaJsleH/lapHa ro/InHa.

5.4 YyacTue Ha 4JieHOBeTe Ha CbBETUTE B TBPrOBCKU JApPYXHeCcTBa KaTO HEOTPaHUYEHO
OTTOBOPHU CBHAPYKHUIM, NPUTEXaBaHETO Ha NoBede OT 25 Ha CTO OT KaluTajJa Ha Jpyro
JPY>KeCTBO, KaKTO ¥ y4aCTUEeTO UM B yIIpaBJeHUEeTO Ha JPYTHU APY>KeCTBa WM Koollepaliy KaTo
NPOKYPHUCTH, YIIPAaBUTEJIM WUJIM YI€HOBE Ha CbBETH:

5.4.1 KaTsa liBeTanoBa CMeOHOBa, YeH Ha CbBeTa Ha JUPEKTOPUTE

Y4acTud B TbProOBCKHU JpY?KeCTBa KaTO HEOTPAaHUYEHO OTTOBOPEH CbJPY>KHUK: HAMA
[IpuTexkaBaHe Ha IOBeye OT 25 Ha CTO OT KalUTaJa Ha JIpyro ApyKeCcTBO: HAMaA

YyacTus B ynpaBUTEJHU U/WJIM KOHTPOJIHA OPraHU Ha IPUANYECKHU U3, u3BbH “BUJAXUM” ALL:
Ynen Ha CbBeTa Ha AupeKkTopuTe Ha , T'bproBcka Kbia - UHBecT ” EA/J]

Yupasutesn Ha Ilpuctucrpyn-BogHo CtpouTtesnctso” A/l

Yupasutesa Ha ,MBH/l-Bbarapus“ A/l

5.4.2. EmunusH [letpoB /lUMOB, 4jieH Ha ChBETA HA IUPEKTOPUTE

YyacTus B TbPrOBCKU JPy:KeCTBa KaTO HEOTPAaHUYEHO OTTOBOPEH ChAPYKHUK: HIMA
[IpuTexkaBaHe Ha IOBeye OT 25 Ha CTO OT KalUTaJa Ha JIpyro ApyKeCcTBO: HAMaA

YyacTus B ylpaBUTEJHU U/WUJIM KOHTPOJIHU OPTaHU Ha PUANYECKU UL, 3BBH “BUJAXUM” A/l:
HSIMA

5.4.3. Opu#i MBaHoB lOHuUIIIEB, Y/ieH HA ChbBeTA HA AUPEKTOPUTE

Y4acTus B ThProBCKHU APYKeCTBA KATO HEOTPAHUYEHO OTTOBOPEH ChAPYKHUK: HSIMA
[IpuTexkaBaHe Ha IOBeye OT 25 Ha CTO OT KalUTaJa Ha JIpyro ApyKeCTBO: HAMaA

YyacTus B ylpaBUTEJHU U/WUJIM KOHTPOJIHU OPTaHU Ha PUANYECKU UL, 3BBH “BUJAXUM” A/l:
Yupasuten Ha ,Eko eHeprust Yunposuu“ 00/]

5.5. [Ipe3 oT4eTHHUA NEPHO/, YiIEeHOBETE HA CbBeTa Ha JupekTopuTe Ha “BUJAXUM” A/l uiu
CBBpP3aHU C TAX JIMIA He ca CKJIYBaJd C [pyKecTBOTO [OrOBOpPH, KOMTO H3JM3AaT HU3BBH
o6HYaliHaTa My JIEWHOCT UJIM ChIIeCTBEHO Ce OTKJIOHSBAT OT Ma3apHUTE YCAOBUSI.

6. Hasimuue Ha KJIOHOBe. [IpuTeKaBaHe Ha JsIJIOBE MJIM aKIJMH OT 06CJIYKBAIL0 JPY>KECTBO.

“BUJAXUM” A/l Hama kJOHOBe. /Ipy>XeCTBOTO He IMpPUTEXKaBa [AsAJ0Be WJU aKLUUU OT
06CIy>KBallo JAPYKeCTBO.
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7. OCHOBHHY PHCKOBe Npe/, AeHHOCTTa ¥ NOJIMTHKA Ha /IpyKeCcTBOTO N0 yNnpaB/JIeHUeTO UM.
PBKOBOACTBOTO HOCH IsjlaTa OTFOBOPHOCT 3a ONpeJiesisiHe LeJHTe W TNOJUTHKUTE Ha
JPY>KECTBOTO 3a yIIpaBJeHUWe Ha pHUCKa M, JJOKATO 3ama3Ba KpaillHaTa OTTOBOPHOCT 3a THX,
JleJiervpa MpaBoOMOIIMETO 32 ONpe/ie/isTHE U ONleprUpaHe Ha MPOLEeCUTe, KOUTO JaBaT YBEPEHUe
3a epeKTUBHOTO H3M'bJIHEHHE Ha LeJUTe U IMOJUTUKUTe 3a QuHaHcoBaTa QPyHKIUA Ha
JPYeCTBOTO. PBKOBOJICTBOTO MEPHUOAUYHO MPABU IIperJie]; Ha MOJUTUKUTE U MPOLieCUTe 3a
ynpaBJieHHe Ha pUCKa.

KpeauteH puck

KpenuTeH puck e pucka, Ipyd KOUTO KJIMEHTHUTe HsIMA Jja 6'bJAT B CbCTOSIHUE [1a W3IJIATAT
M3LSAI0 JB/XKUMUTE Ha JJPYKECTBOTO CYMHU B NpeABHJIEHUsS CPOK. MaKCUMaTHUAT KpeAUTeH
PHUCK, CBBp3aH ¢ PUHAHCOBU aKTHBH, € JI0 pa3Mepa Ha MPeHOCHATa UM CTOMHOCT, OTpa3eHa B
6asiaHca Ha APY>KeCTBOTO.

C ueJs ynpaBJ/ieHUE Ha KPeJAUTHUS PUCK, APYKECTBOTO € pa3paboTUIIO CTPUKTHU MPOLeIypH 32
aHaJIM3 U OlleHKa Ha KJIMEHTHUTE.

TobproBckute ©u JApyruTe B3eMaHUsi HA JPYXECTBOTO Ce yNpaB/sBaT aKTHUBHO OT
PBKOBOACTBOTO, TAKa 4Ye [a ce n3berHe KOHIEHTpaluATa Ha KpeJUTEH PUCK.

JIuxBeH pUCK

ﬂpy}KeCTBOTO HAMa CbIeCTBEHU JIMXBOHOCHH aKTUBH, C U3KJ/IDYEHHE HaA ITOJIYyYE€HUTE 3aeMU
KbM Kpad Ha nepuoja, KOUTO Ca C CI)I/lKCI/IpaH JINXBEH INPOLEHT. He ce o4akBa NpUXOaUTE U
pasxoauTe, CBbP3aHU C JIMXBHU /[la Ca 3aBUCUMHU B IroJjidMa CTelleH OT IPOMEHHTE B IIa3apHUTE
JINXBEHHW paBHHUIIA.

JIMKBU/€H PUCK

JIMKBUJHUAT PUCK NMPEJCTAB/ISABA PUCKA OT HEBB3MOXKHOCTTA HA JIPYKECTBOTO J]a IOCPEIIHE
TeKyIIUTe U NOTeHLHaJHUTE CH 33/Ib/DKEHUS], CB'bP3aHU C IJIAL[aHUs, KOraTo Te ca AbJ/LKUMH,
6e3 1a moHece HEMPUEMJIMBY 3aryou.

O6uM (cUCTEMHM) PUCKOBE

O6uiuTe (CUCTEMHHU) PUCKOBE Ca PUCKOBE, KOUTO Ce OTHACAT 0 BCUYKU CTOMAHCKU CyOeKTH B
CTpaHaTa | ca pe3yJTaT OT BBHIIHHU 3a /JpykecTBOTO GaKTOPH, BBPXY KOUTO TO He MOXe Jia
OKa3Ba BJMsiHUe. TakuBa ca peryJjaldoHeH, KpeAUTeH, BalyTeH, MHQIALlMOHEH U NOJUTHYECKU
PHCKOBE, HEOJIArONPUSATHU IPOMEHHU B IAH'BYHUTE U IPYTU 3aKOHU, MAKPOUKOHOMHYECKH PUCK
Y BJIMSIHUeE HAa CBeTOBHATa pUHAHCOBA KpHU3a.

8. UznmbaHeHue Ha [Iporpamara 3a npujiaraHe Ha MeXXAYHapOAHO MPU3HATUTE CTAHJAPTH
3a A06po KopnopaTHUBHO ynpasjieHue (wi. 100H, an. 7 ot 3MIILK)

[Iporpamara 3a npu/jaraHe Ha MeX/JyHapoJgHO IPpU3HATHUTE CTaHAAaPTH 3a ,06p0 KOPIOPAaTUBHO
ynpaBjieHue Ha “BUJJAXMM” A/l e usrorBeHa W mnpueTa oT CbBeTa Ha JAUPEKTOpPUTE Ha
22.03.2021 r. lIporpamara omnpefessa npaBaTa U 3aJb/DKEHUATA Ha OTAEJHUTE yYaCTHULU B

,Z[p}I)KECTBOTO - CbBETHT Ha AUPEKTOPUTE, MEHUIKXMbHTA, dKIUOHEPHUTE U 3dMNHTEPECYBAHUTE
7
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JIMILA ¥ perjiaMeHTUpa npouelypuTe U MeXaHM3MUTe 33 B3eMaHeTO Ha KOPIIOpaTUBHU pelleHUs.
[Ipe3 2024 r. [Ipy:keCcTBOTO e CMa3BaJi0 IporpaMaTa U He e NpaBWJIO U3MeHEeHUS B Hed. B
CbOTBETCTBUE C NPUHLHUIUTE 332 J06pO KOPIOPATUBHO yHpaBJjeHUe, MojuTuKaTa Ha C/l Ha
JpyxectBoTo nipe3 2025 r. 6e HacoYyeHa K'bM rapaHTHpaHe Bb3MOXKHOCTTA Ha aKIIMOHEPUTE Ja
yIpa)KHSBAT CBOMTE OCHOBHM IIpaBa, CbIJIACHO HOpPMAaTUBHAaTa ypejba M ycTaBa Ha
Jpy»ecTBOTO, KAaKTO M 32 pa3KpHBaHeTO Ha HeobxoauMaTa uHdpopmanus ot “BUJAXUM” A/,
CbIJIacCHO 3aKOHa 3a MyO6JIMYHOTO Npejiarade Ha neHHU KHka (3IIILIK), Teproeckus 3akoH
(T3) u HapenbuTe, perjaMeHTHpallu H3WCKBAaHUATA KbM JpPYy)KecTBaTa CbC ClelUalHa
VHBECTHULIMOHHA LieJl.

CbBeTHT Ha JUPEKTOPUTEe HAMNpaBU aHaJM3 Ha IporpaMara 3a J0O6pPO KOpPHOPATHUBHO
ylIpaBJ/leHHe B Kpas Ha roJMHaTa U JeHCTBUATA, KOUTO ce NMpeAnpueMaT 3a U3I'bJHEHUE Ha
NOCTaBEHUTE LieJU. YCTAHOBU ce, ye JeWCTBUATA Npe3 HU3TeKJaTa roJMHa JONpUHACAT 3a
M3I'bJIHEHME Ha [TporpaMaTa U cioMararT 3a oA bpKaHe Ha 106po KOPNOpPaTUBHO yIIpaBJieHHe
B “BUJAXUM” A/L

Ha To3u eTam He ce Hajara mpeoljeHKa Ha NporpamaTa M HNpOMsiHa, a caMO Habessi3BaHe
JeurcrtBusaTa 3a 2025 .

[Ipes 2025 r. CbBeTa Ha AupektopuTe Ha “BUJAAXHUM” A/l mpojb/pkaBa jJa cha3Ba I0
nesecbobpa3HocT, nocoyeHus B 4ia.100H, an. 8, T.1 6ykBa "a" KojeKC 3a KOPIOPATHUBHO
ynpaBJieHHe, oJo06peH OT 3aMeCTHHUK-IpejcenaTenss Ha KO®H - HanuoHasHus Kojekc 3a
KOPIOPaTUBHO yIpaBJieHHe, Cb3JaZeH npe3 oxkToMBpu 2007 rogvHa U yTBBPAEH OT
WHdopMalnyus OTHOCHO U3NM'bJHEHUETO Ha NPUHUUNUTE W NpenopbkuTe Ha HanuoHanHus
KOJIEKC 32 KOPIOPATHUBHO yIIPaBJeHNe, B CbOTBETCTBUE C MPUHIIUIA ,,CMIAa3Bal UK 06SICHABAM”,
BKJIFOYBAlLlA M3UCcKyeMaTa nmo 4. 100H, an. 7 ot 3IIUK uHdopmanus, e mpeacraBeHa B
[Ipunoxenue 1 kbM Hactrosimusa Jloknajg 3a JedHocTTa: Jleksapanus 3a KOPIOPATUBHO
ylnpaBJieHHe.

OCHprﬂBaHe 3dlIUTA HAa TIPpAaBATd HA BCEKHX €AJUH OT aAKIIUOHEPHUTE

JpyKeCcTBOTO OCUTYpsiBa HEOOXOAUMHU YCJIOBUs U MHOOPMAIHs, 32 1a MOraT aKLIHOHEPUTE A
YIPa)KHABAT CBOMUTE NPaBa, KAKTO U rapaHTUPa L[eJIOCTTa Ha UHPOpMaLUATA.

B usmb/jHeHWEe HA 33'b/DKEHUATA, MPOU3THYANIM OT 4i. 116r oT 3akoHa 3a MyGJUYHO
npejJjiaraHe Ha LeHHU KHWKa, “BUJAXUM” A/l ocbliecTBsiBa ePeKTHBHA BPb3Ka MEX]Y
YOpaBUTEJHUS OpPTaH U BCEKU eJWH OT aKIUOHEPUTe W JIMLATA, NMPOSIBUIM HUHTepec Ja
MHBECTHUPAT B [eHHU KHMXKA Ha J[py»KeCTBOTO, KATO UM IpeA0oCTaBsl MHOOPMAIUs OTHOCHO
CBOETO TEKYIOTO PHUHAHCOBO U HKOHOMHUYECKO CbCTOSTHHE, KAKTO U BCAKA Apyra HHpopManus,
Ha KOSITO Te MMAT IPaBo I10 3aKOH B KA4eCTBOTO CH HAa aKLIMOHEPU WUJIK UHBECTUTOPH.

PaSKpﬂBaHe Ha I/IH(l)OpMaI.(PIH A MHULUATHUBH HACOYE€HHU KbM AKIITMOHEPHUTE

Cna3BallKu M3WCKBaHHWATA Ha willér, an3, T.4 ot 3IIMIK, BCHYKHM HEOOXOAUMHU OTYETH U
yBegomaeHuss oT JpyxectBoto fo KoMucusita 3a ¢vHAHCOB HaZ30p, peryjaupaHusi masap -
"Bbarapcka ¢onzoBa 6opca - Codusa" A/l u "llentpanen aenosutap” A/l, ca MoAroTBeHU U
M3IIpaTeH! B perJlaMeHTUPaHUTe CPOKOBe.

CobriiacHo U3uckBaHeTo Ha 4i.43a u ci1. ot Hapen6a N2 2 na KOH, BbB Bpb3ka c 4wi1.100T, an.3 oT
3MILK, JpyecTBOTO pa3kpuBa pery/aupaHata uHpopManus U mnpep o6lIecTBEHOCTTa 4pe3
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u3bpaHa oT Hero Mejaus - B-K ,Tpya“ Usiata nHpopManus, npejocTaBeHa Ha MeAusTa, e
HaJ/IMYHA Ha CJIe/THUS UHTepHeT azpec: www www.vidachim.com

CBOeBpeMEHHO e OCHUTYpeHO NyO6JHUKYBAaHeTO Ha 3aJb/DKUTeNHaTa WUHPopMauus Ha
JpyxectBeHus1 cauT www.vidachim.com
llsanaTta xopecnongeHuus ¢ Komucusta 3a ¢uHaHCcOB Haj3op, ,bbiarapcka ¢ponzposa 6opca -
Codusa” A/l u "llentpanen gemnosurtap” A/l e o6paboTBaHa B CPOK W C TrpkaTa Ha JA06BpP
CTONAHUH, [10 HAYMH, KOUTO 060CHOBAHO Ce CYUTA], Ue e B MHTEpPeC Ha BCUYKHU aKIIMOHEpU Ha
JPY»eCTBOTO.
MartepuasuTe 3a CBUKaHWUTe O0OLKM CbOpaHUsA ca OWIM H3MpallaHU U [peJoCTaBSHU
CBOEBPEMEHHO Ha BCHYKH aKI[MOHEPH, IIOUCKAJIH [J]a Ce 3aMO03HASAT C TAX.

OJMTOPCKM AOK/JIAAU 3a BCEKH OT MEPUOJAUTE, 32 KOUTO Ce HM3UCKBAT OJUTHPAHU
duHaHCcOBU OoTUETH

OuTOpCKUTE JOKJAAAW KbM OAUTHUPAHH TOJUIIHM GUHAHCOBH OTYETH 3a nepuoga 2008 r. -
2024 r. ca mpeacTaBeHH 3ae/HO C OAUTHPAHUTe PUHAHCOBU OTYeTH B KomucusiTa 3a duHaAHCOB
HaJ30p.

MexanHHU GMHAHCOBHU OTYETHU

MexauHHUTe GuHaHCOBY oT4eTH 3a 2025 1. ca npejcTaBeHU B KoMucusTa 3a puHAHCOB Hai30D:
[-Bo Tpumeceuue Ha 2025 .
I[I-po Tpumeceyure Ha 2025 T.
[II-To Tpumeceuyre Ha 2025 r.
IV-To Tpumeceune Ha 2025 T.

PoJsist Ha CbBeTa Ha JUPEKTOPUTE 32 OCUTYPsIBaHe Ha OGP0 KOPHOPATUBHO yIpaBJIeHUE
Ha KOMIaHUATA

[Ipe3 2025 roavna ChBET'HT HA AUPEKTOPUTE PETrYJSAPHO € MPOBEX/AaJ 3acelaHus, KOUTO ca
CBUKBaHM HaJJIeXXHO, IO IpeJBapUTe/HO IpPeJOCTaBAHM MaTepuaJMi W HalpaBeHU
npejjioxeHUs. PellleHHATa Ha CbBeTa Ha AUPEKTOPUTE Ca B3€TH €AUHOAYLIHO U KOMIETEHTHO
B CbOTBETCTBUE C yCTaBa Ha APY>KECTBOTO Y IpaBUJIHMKA 3a pab0oTa Ha CbBeTa Ha AUPEKTOpHUTE.
[IpoTOoKO/IUTE Ca BOJEHU U Ce CbXPaHABAT B CbOTBETCTBUE C UBUCKBAHHUSATA.

IV. JOII'bJIHUTEJIHA UH®OPMALIUA CBIJIACHO TIPUJIOKEHHE Ne 2 KbM 4/1. 10, T. 1 OT
HAPEJABANe 2 /19.11.2021r.

1. I/IH(I)OpMa].[Plﬂ B CTOMHOCTHO U KOJIMYECTBEHO H3paK€eHHue€ OTHOCHO OCHOBHHUTE
KATE€ropuu CTOKH, NIPOAYKTH PI/PIJIH npeaoCcraBeHHU YCJIYId C IOCOYBAHE HA TEXHHUA AAJI B
npuxoanuTe oT l'lpO,C[a)Kﬁlfl Ha APYXKECTBOTO KATO LAJI0O U NPOMEHHUTE, HACTBIIMJIA IIpE3
OoTYeTHaTa (I)I/IHaHCOBa roauHa

[Ipe3 2025 r. ,Bunaxum“ A/l He e peasi3upasia NPUXOJU OT NPOAAKOU HA NPOJYKLHUS, CTOKU U
ycayru. HaMa HacThOuaM NMpPOMEeHU B CpaBHeHHUeE C npeaxofHarta 2024 r. pealdsupaHuUTe

MnNprUuxoau ca CaMO OT HA€MHU U npo,aa>K6a Ha MaTepHaJIHU 3allaCu
9
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2. AHdopmManys OTHOCHO PUXOANUTE, pa3Nipe/eIeHH N0 OTAE/IHUTE KaTeropuu AeHHOCTH,
BBTPEIIHU U BHHIIHM NMa3apy, KAaKTO M1 MHOpMaLus 3a U3TOYHULIUTE 32 CHAG/sIBaHe C
MaTepHuay, He0GXO0AMMH 3a IPOU3BOACTBOTO Ha CTOKH MJIM NPEJ0CTaBSIHETO Ha YCJIYTH C
NMOCOYBaHe Ha BCEKHU OTAeJIeH NMPOoAaBay WM KymnyBad/MoTpe6GuTes1, KaTo B CJIy4Yaii, ye
OTHOCHTEJIHHAT /1 Ha HAKOH OT TAX HaAXBbPJiA 10 Ha CTO OT pa3xoAUTe UM IPUX0/JHTE
OT MPOAAXKGH, Ce MpeJoCcTaBsA HHPOpPMaLYs 32 BCAKO JIUIE TOOTJETHO

JpyKecTBOTO peasn3upa MPUXOJU caMO B Bbjrapus u KbM MOMeEHTAa Te He ca OT OCHOBHATa
JIeHHOCT M0 NMPOU3BOJICTBOTO HAa eJIeKTpUYeCcKa eHeprusi U MPOU3BOJACTBOTO HA KAy4YyKOBU
W3/eJusl, a CaMo APYTH JOX0U — OT HAeMH U IPOoAaXK6a Ha MaTepHaIHU 3aMacy.

KbMm 31.12.2025T.
JpyruTe 0X0U OT JIeHHOCTTA BKJIIOYBAT:

2025 2024
(xun. s18.) (xun. s18.)
[Ipuxoau OT onepaTUBEH JIM3UHT Ha COGCTBEHU aKTUBU 11 8
[Ipuxou OT mpojaxk6a HA OTHAABIU 36 98
[Ipuxoau OT My6GJIMYHA TPOJAH HA JBJTOTPANHU aKTUBU 287 -
O6mo 334 106

[Ipe3 2025 r. /lpy>kecTBOTO He e U3B'bPIIBAJIO IPOU3BO/ICTBEHA IEHHOCT.

3. UHpopmanysa 3a CK/JII0OYEHHU roJIeMHU CAEJIKM U TaKUBa OT ChILECTBEHO 3HAaYeHHe 3a
AelHOCTTa Ha APYKeCTBOTO

Jpy>KecTBOTO He e CKJIIOUBaJIO T0JIEMU CEJIKU U TAKMBA OT C’hLECTBEHO 3HaY€eHHe 3a e HOCTTa
My [pe3 OTYETHUS EPUOL.

4. UHpopmanus OTHOCHO CAEJIKHTE, CKJIIYEeHU MeXAy APY:KeCTBOTO U CBbP3aHHU JIULA
npe3 OTYETHUS MEPUOJ, TPE/JI0KEeHH S 33 CK/II0YBAaHe HA TAKNBA CAEJIKH, KAKTO U CAEJIKH,
KOHUTO ca U3BBH 06GUYaifHATa MY JA€iHOCT UJIU ChILECTBEHO Ce OTKJIOHSBAT OT Ma3apHUTE
yCJIOBHSI, IO KOUTO JAPYKECTBOTO € CTPaHa, C MOCOYBAaHEe HAa CTOMHOCTTA Ha C/AEJKUTE,
XapaKTepa Ha CBBpP3aHOCTTAa M BCAKa HHPOpManus, Heo6XoAuUMa 3a OINEeHKa Ha
Bb3/I€ICTBHUETO BbPXY PMHAHCOBOTO ChCTOSTHUE HA JAPY>KECTBOTO

[Ipe3 oTueTHUS EPUO/] HE Ca U3BBPIIBAHU CJI€JIKU ChC CBbP3aHU JIUIIQ, 10 CMUCHJAa HA §1, T. 13
ot JIP xbmM 3IIIIIK.

[Ipe3s 2025 roauHa /IpyKeCcTBOTO He e CKJIIOYBAJIO CJeJIKH, KOUTO ca U3BbH ob6UYailiHaTa My
JIEHHOCT WJIY ChIECTBEHO Ce OTKJIOHSIBAT OT Ma3apHUTE ycjaoBus, o kouto “BUJAXUM” A/l e
CTpaHa.

5. UHpopmanysa 3a cbOUTHS U NMOKa3aTe/JiM ¢ HeoGUYaeH 3a JPY:KeCTBOTO XapaKTep,
HMaIll} ChIIeCTBEHO BJIMSHNIE BbPXY AeHHOCTTAa MY M peaIM3UPAHUTE OT Hero Npuxo i U
U3BbpIIEHU pa3xoau. OleHKa Ha BJIUAHUETO UM BBPXY pe3yJTaTUTe Nmpe3 TeKyliaTa
rojgvuHa

10
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[Ipe3 2025 roavHa HAMa CbOUTHSA U NOKasaTeJu ¢ HeobuyaeH 3a [|pyecTBOTO XapaKTep,
MMalll¥ CbIeCTBEHO BJIHSHUE BBPXY AeHHOCTTA My.

6. UHdpopmanus 3a cAe/IKH, BOJAEHU U3BbHOA/IAHCOBO - XapaKTep U GU3HEC LieJI, TOCOYBaHe
duHaHCOBOTO BB3jeiicTBUE HA CAEJKUTE BbPXY AEMHOCTTA, AKO PUCKBT U MOJI3UTE OT
Te3U CAEeJIKH ca ChbIeCTBEHHU 32 APYKECTBOTO

Hpe3 OTYETHHUA NIepruon APY)KECTBOTO HAMa CAeJIKH, OTYNTaHU M3BbHOAJIAHCOBO.

7. UHdopManusa 3a AAI0OBH y4acTHs Ha APY>KECTBOTO, 32 OCHOBHUTE MYy WUHBECTUIIUM B
CTpaHaTa M Yy>K6MHA, KAKTO U UHBECTHIMH B As/I0BH IleHHU KHM>Ka U3BbH HeropaTa rpyna
U U3TOYHUIMTE /HAYUHHTeE 32 UHAHCUPaHe

I[Ipe3 2025 r. /Ipy’KeCTBOTO He € U3BbPLIBAJIO HOBU MHBECTHULUU U HE € NMPUJ06UBaJI0 HOBU
JISJI0BU yYaCTHSL.

8. Wudopmanusa OTHOCHO CK/JIYEHHUTE OT JAPYKECTBOTO B Ka4eCTBOTO My Ha
3aeMonoJIy4yaTeJ JOTOBOPH 3a 3aeM, KaKTO M HH(QOpManus 3a npeJ0CTaBeH! rapaHI MU 1
nmoeMaHe Ha 3aJ’bJKEHH

[Ipe3 oTueTHUs nepuof Jpy>KecTBOTO He e CKJII0YBaJIO JJOTOBOPH 3a 3aeM B Ka4eCTBOTO CH Ha
3aeMoNoJiyyaTes], BKJIIOYHUTENTHO He € MPeJOCTaBs0 TapaHIUU U IMO0eMayo 33 bJDKEHUS.
Jpy»ecTBOTO UMa INOJIy4eH 3aeM OT CB'bpP3aHO JIMIle Ipe3 NpeAxoJAHU Nepuoju — 25 XUl JB,,
KOWTO He e nmoraceH KbM 31.12.2025 r., KAaKTO ¥ OT HECB'bP3aHU JHIA — 649 XUJI. JIB.

9. I/IH(l)OpMaI.[I/IH OTHOCHO CK/IOYE€HUTE OT APYKECTBOTO B KAY€CTBOTO CH HA 3d€MOAATEJI
AOroBOpH 3a 3a€M

Hpe3 OTYETHHA NIepruos ,Z[p}I)KECTBOTO He € CKJ/IF0YBaJI0O JOTOBOPH 3a 3a€M B Ka4€CTBOTO CH Ha
3aeMogaTeJsl, BKJIIYUTE/JITHO HE € IPpeJOoCTaBAJIO rapaHliMH OT BCAKAKBB BHU/J, B TOBA YHCJIO Ha
CBbP3aHM JiMlA.

10. HH(I)OpMaI.lPlH 34 HM3IM0JI3BAHE€ HA CpeACTBATA OT HU3BBPLICHA HOBA €MHCHA IEHHHU
KHHXA [Ipe3 OTYETHUA IEPHUO ]
Hpe3 OTYETHUA NIepruoa APY)KECTBOTO HAMa U3BbPIIE€HA HOBA €MHCH.

11. AHa/IM3 Ha CHOTHOLIEHUETO MEX/JY NMOCTUrHAaTUTe PUHAHCOBHU pe3y/TaTH, OTPa3eH!U
BBB (MHAHCOBUS OTYET 32 PUHAHCOBATA rOJMHA M MO-PAaHO MyGJIMKYBaHU NMPOTHO3M 3a
Te3U pe3yJITaTu

Jpy»ecTBOTO He e My6JIMKYBaJIO IPOrHO3H 3a pe3yJ/ITaTUTe OT TeKyliaTa GUHAHCOBa rOJMHa.

12. AHa/I3 U OIleHKA Ha NMOJIMTHKATa OTHOCHO YNIPaBJIeHUeTO Ha PUHAHCOBUTE PeCypPcH C
N0COYBaHe Ha Bb3MOXKHOCTHUTE 32 06C/IY>KBaHe Ha 33/ b/LKEHUSITA, eBEHTYA/THUTE 3aIlJIaXH
U MEepKH, KOUTO /Ipy:KeCcTBOTO € MmpeANpHesio WIN NPeACTOU Ja mpeAnpHeMe C OrJiej,
OTCTPaHABAHETO UM
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BUJIAXUM Al
ToauiieH aokKaaj 3a AeiiHocTTa 32 2025 T.

BbTpelleH U3TOYHHUK Ha CpeACTBa 3a /[Ipy>KecTBOTO € aKLJHUOHEPHUAT KaluTaJj B pa3Mep Ha 2
892 xuJ1. 1eBa, U31LS1JI0 BHECEH.

Jpy’KeCTBOTO € MpeyCTaHOBWJIO MPOU3BOJCTBEHATa CU JeHHocT oT Mecer asryct 2015 r,
nopajii KOeTo pasmoJiara C orpaHuYeHd (UHAHCOBU PECYpCH, OCHOBHO MpeJHAa3HAYEHH 3a
NOKpPHBaHe Ha TEKYIIH 33/Ib/KEHUSI.

13. OneHKa Ha Bb3MOXXHOCTHMTE 3a peaM3alyMsA Ha MHBECTUIMOHHMTE HaMepeHMs C
NMOCOYBaHe HAa pa3Mepa Ha pasnoJiaraeMHUTe CpPeJCTBAa U OTpa3sBaHe HA Bb3MOXKHHUTE
NMPOMEHHU B CTPYKTypaTa Ha pUHAHCUPaAHE HA Ta3U JEWHOCT

»,Bupaxum“ A/l He e U3BBpLIBAIA UHBECTULNY Tpe3 2025 T.

14. UHdopmManus 3a HACTHIU/IU IPOMEHU Npe3 OTYETHUS MEPUO/L B OCHOBHUTE MPUHIMIIH
3a ynpasJieHHe Ha /Ipy:KeCcTBOTO

[Ipe3 2025 roauHa He ca HACTBHNW/IMA NMPOMEHW B OCHOBHUTE MPUHIUIHK 33 yIpaBJieHWe Ha
JpyxecTBOTO.

15. UHopmanusa 3a OCHOBHHTE XapaKTEPUCTUKH Ha NMpUJaraHure ot /Ipy:KecTBOTO B
mponeca Ha HU3roTBsiHe Ha (QUHAHCOBUTE OTYETH CHCTeMa 3a BbTPelleH KOHTPOJ M
cucTeMa 3a ynpaBJieHHe Ha PUCKOBe

Ha npoBegieHoTO Ha 16.05.2025 . pejoBHO 061110 chbOpaHUe HA akiMuoHepuTe Ha “BUJAXUM”
AJl 3a peructpupaH OJUTOP, KOHUTO Ja NMPOBEPH W 3aBepU TOAMIIHUS GUHAHCOB OTYET Ha
npyxectBoTto 3a 2025 r., e /I.E.C. KanuH AnocTtosioB AnocToJioB, ¢ gumioma N2 657, upes "Ka
Oput" EOOJ. Ha 22.01.2026 r. Ka oaut EOO/] cMeHs dupMeHOTO c HAMMeHOBaHHe Ha [lapkbp
Pbcen Buarapus EOO/], cies KoeTo ce NOANKMCBA aHEKC 32 HACT'bIIMJIaTa IPOMSsIHa.

OputHusT kKomuTteT Ha “BUJAXUM” A/l 6euie ch3gazeH ¢ penieHrde Ha O61mo0TO chOpaHue Ha
akuuoHepuTe oT 30.06.2009 r. B3 OCHOBa Ha M3MeHeHUsITa B 3aKOHa 3a He3aBUCHMMUS
¢dunaHcoB ogut (3HDO), ypexjamuy MU3UMCKBAaHUSATA KbM HE3aBUCHMMHUsS (PUHAHCOB OJUT Ha
npeAnpHUsATHs, U3BbPLIBALLY IEHHOCT OT 00LIeCTBEH UHTEPEC.

HacTosuuaT oguTeH KOMUTET € B CbCTaB:

V' Jlumutbp COTHPOB
v' Mapuana 'eopruesa
v' Pymsauna XpucroBa

KOoHTpo/I'bT ¥ yIpaB/eHUETO Ha PUCKA 10 OTHOLeHUe Ha GUHAHCOBOTO OTUYUTAHE Ca IPUOPHUTET
Ha PwkoBoacTBoTO Ha /JlpykectBoto. B Tasm Bpb3ka ca U pa3paboTeHuUTe
BBTPELIHOHOPMATUBHH JJOKyMEHTH, C KOUTO Jja Ce rapaHTHUPa BIPHO K YECTHO Npe/iCTaBsHe Ha
nHpopManusaTa BbB QUHAHCOBUTE OTYETH.
“BUJAXUM” A/l e mpues mnporpama 3a A06p0 KOPHOPAaTHBHO ympaBieHue . lleara Ha
nporpaMara e Jja rapaHTupa:
1. 3amuTa Ha IpaBaTa Ha aKLIMOHEPUTE;
2. ObesneyaBaHe Ha PaBHOIOCTABEHOTO MM TpeTHpaHe, BKJIIYUTESHO Ha MUHOPUTApHUTE
aKLHOHEDPH;
3. OcurypsiBaHe Ha 3ana3BaHe ¥ HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULUHTE;.
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4. TloBHIIaBaHe Ha MNPO3PAYHOCTTAa U MNyOGJUYHOCTTA Ha JeilHocTTa Ha /[lpy»ecTBOTO U
yIpaBUTEJHUTE OPraHy;

5. [lono6psiBaHe Ha HUBOTO Ha MHPOpPMaLlMOHHA 06€311eYeHOCT Ha aKL[MOHEPUTE;

6. [lo06psiBaHe HA MPOLIECUTE, CBbP3aHU C pa3KpuBaHe Ha WHPopManusa ot [pykecTBOTO, B
M3II'bJIHEHME Ha HOPMUTe Ha JeHCTBal0TO 3aKOHO4ATeJICTBO;

7. OcurypsiBaHe Ha Bb3MOXKHOCT 32 epeKTUBEH HAJ[30P BBPXY JleHHOCTTa Ha J|pyKeCcTBOTO U
yIpaBUTEJHUTE OPraHu OT cTpaHa Ha KoMucusaTa 3a duHaHCOB HaZ30D.

KopnopatuBHoTo ynpaBieHue Ha "BUJAXUM” A/l ocurypsiBa HM3IM'bJIHEHHE HA LieJIUTE HA
Jpy»KecTBOTO, OCBILECTBABAHETO Ha epeKTUBEH KOHTPOJI BBbPXY YIpaBJEHHUETO, KAaKTO M
rapaHTHpaHe Ha HEroBUTe JIOSAJHOCT M CBOEBPEMEHHO /[l0KJaJBaHe IpeJi aKIMOHEpHUTe.
Cb3aajeHaTa cucTeMa 3a yIpaBJeHUe Ha pUCKOBETe OCUTypsiBa epeKTUBHOTO YIIPaXKHSABAHE Ha
KOHTPOJI IpU Cb3JaBaHETO, OTYUMTAHETO W YNpPaBJeHHETO Ha BCUYKU JOKYMEHTH B T.4.
$UHAHCOBUTE OTYETH U JpyraTa peryjaupaHa MuHpopmanus, KoaTo JpyxecTBOTO e JJI'BXKHO Jia
peJoCcTaBsl, B CbOTBETCTBUE CbC 3aKOHOBUTE pa3Nnopesiou.

16. UndopmMai s 3a NPOMEHHUTE B YIIPABUTEJHUTE U HAJ30PHUTE OPraHM Npe3 oTYeTHATA
¢duHaHCcOBa roauHa

Hpe3 OT4YEeTHaTa (I)I/IHaHCOBa roarvHa HAMa IIpoOMdAHa B YIIPABUTE/JHUTE U B KOHTPOJIHUTE OpraHu
Ha JPYy»KECTBOTO, KAKTO U B HAYWHA Ha IMpegCTaBJ/IABaHE.

Ha ocHoBaHue pemenusi Ha O61moTo cb6panue Ha "BUJJAXUM” A/l oT 29.09.2017r., HACTOAUIUAT
CBbBeT Ha AUPEKTOPUTE € B CbCTAB:

e Karts llBeTaHoBa CuMeoHOBa
e EmwiusHs [letpos [lumMoB
e Hpuii UBanoB IOHUIIEB

Jpy»ecTBOTO ce NpeACTaBJsiBa U yIPaBJsaiBa OT U3MI'bJHUTENHUS AupekTop K0puit I0HuIEB.

17. Undopmanus 3a pa3Mepa Ha Bb3HArpakJAeHUATA, HarpaguTe U / WIHA NMOJ3UTe Ha
BCEeKH OT YJIEHOBETE Ha YNpaBUTE/JHHMTE M Ha KOHTPOJIHMTE OpPraHd 3a OTYEeTHaTa
dunaHcoBa roguHa

[lo peleHne Ha 00OWOTO ChOpaHHe HAa AKLHMOHEPHUTE, NMPU NMOCTHUTHATH A06PU (GUHAHCOBU
pe3ysaTaTu oT J|pyKeCTBOTO Ha YIEHOBETE HA CbBETA HA AUPEKTOPHUTE MOXKe J1a O'bJle U3IJIATEHO
JIOMbJIHUTETHO Bh3HArpaXkJeHue, MPe/CTaB/SBAI0 NPOIEHT OT peaju3UpaHaTa mnedanba oT
JIPY?KeCTBOTO 32 CbOTBeTHATa roAuHa. [Ipe3 2025 r. ujeHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE He
ca noJiy4aBaJid MapyuYHHU U HeMapUYHU Bh3HArPaXK/IeHUS.

BbB BCUYKHU C/Iy4ad Bb3HATPAXK/AEHUETO HA YJIEHOBETE Ha ChBETA HA AUPEKTOPUTE CJIe/Ba [a €
cbo6pa3eHo C U3MCKBaHUsATA Ha YcTaBa Ha /JIpy»KeCTBOTO, perJiaMeHTHpall, MaKCUMaJHUs
pa3Mep Ha pa3xo/jMTe 3a yupasJeHue Ha JIpyKecTBOTO.
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Jpy»ecTBOTO He J'bJKU CYMU 3@ U3IJIalllaHe Ha TeHCHUH, 06e31eTeHUs IPYU IeHCUOHUPaHe WU
Jpyrd mnojfo6HU o6e3njeTeHUss Ha ujeHoBere Ha (/. HAma ycioBHUM uWAM pa3cpodyeHU
B'b3HarpakJeHud Ha 4jeHoBeTe Ha C/l, Bb3HMKHaJ/IU [Ipe3 roiMHaTa.

18. UHdopManMs 3a NpUTEKABAHU OT YJIEHOBETE Ha YNPaBUTE/IHUTE U HA KOHTPOJTHHUTE
OPraHu aK[ MU Ha APY>KECTBOTO, BKIIOYUTEJTHO AKIIUUTE, IPUTEKABAHU OT BCEKH OT TAX
MOOTJE/JIHO M KaTO MPOLEHT OT aKIMUTE OT BCEKHU KJIAC, KAKTO U NMpeJoCTaBeH!u UM OT
JAPYKECTBOTO ONMIVH BbPXY HETOBU IeHHH KHIKA

KbM paTaTta Ha HacToAMmMSA [JOKJIaJ HHUKOM OT YJIeHOBETe Ha CbBeTAa HA JUPEKTOPUTE HA
"BUJIAXUM” A/l He mpuTeKaBa NPSKO WM HENPSAKO aKI[MU Ha [ pykecTBoTO. [[py?>KeCTBOTO He €
yupe/isiBaJio ONIMU BbPXY CBOU LIeHHU KHUXKA.

19. UH$opmanusi 3a U3BECTHUTE HA APYKECTBOTO JOTOBOPEHOCTH, B pe3yJITaT HAa KOUTO B
6'b/Jell NEPUOJ MOTraT Aa HACTBIAT NPOMEHH B MPUTEKaBaHUA OTHOCUTEJIEH [/ aKIUU
WJIM 0G/IUTalliy OT HACTOSIIIM AKIMOHEPH UM 0G/ITUTaLIOHEePH

KbM fgaTaTa Ha M3roTBIHE Ha HACTOSIIMUA JI0KJIaZ Ha JIpy»KeCTBOTO He ca H3BECTHH
JIOTOBOPEHOCTH, B pe3y/ITaT Ha KOUTO B G'bJell MEPHOJ MOraT Ja HacThbOAT NPOMEHU B
OPUTEKABAaHUS OTHOCUTEJEH JAJ aKUUK WM O6JUrallMi OT HACTOSIIIM aKIHMOHEPH HJIU
06JIMTallMOHEPH.

20. HUHpopmanusa 3a BUCAILU CbJe6HU, AAMMHUCTPATUBHM WIM apOGUTPAKHU
NMpPOU3BOJCTBA, Kacaelly 3aJb/DKEHUS WM B3eMaHHMs Ha APYKeCTBOTO B pa3Mep Hau-
MaJIKo Ha 10 Ha CTO OT COGCTBEHMS My KallUTa

[Ipe3 oTdyeTHUs1 mnepuoh Jlpy»KeCTBOTO HfIMa BHUCALIM CbAEOHH, aJAMUHUCTPATUBHU HJIU
apOUTPaKHU NTPOU3BO/JCTBA, Kacaelly 3aJ’b/LHKeHUs] WX B3eMaHUs B pa3Mep Hail-Masko 10 Ha
CTO OT COOGCTBEHUS MYy KalUTaJl

21. laHHU 3a AMPEKTOpa 3a BPb3KU C UHBECTUTOPUTE
JupeKTop 3a Bpb3KHU ¢ UHBeCcTUTOpUTE — MBaH LlosioB

Anpec 3a kopecnioHzieHIUs —Tp.Bugud yn.” Anekcanabp 117, Ne3
Tes.: +359 94 600 277

e-mail: tsolov83@abv.bg

V.IIPOMEHU B IEHATA HA AKIUIMUTE HA ,BUJAXUM” A/l TIPE3 2025 roaguHa

Hauaaua yeHa 0.0340
[TocseqHa ieHa 0.0190
MakcuMaJsiHa LieHa 0.6200
MuHHMaJIHa LieHa 0.0190
[IpouieHTHO U3MeHeHUE -44.2529%
CTOMHOCTHO U3MEeHEeHHe -0.0151
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VI. AHAJIN3 U PA3ACHEHUE HA HWH®OPMAIUATA OTHOCHO MNYBJIUYHOTO
APYXECTBO

1. CTpyKTypa Ha KanuTaJjia Ha /IpyxecTBOoTO
KbM 31.12.2025 r. oCHOBHHUAT KamnuTaj Ha Jlpy»kecTBOTo e B pa3Mmep Ha 2892 074 jeBa,
pasnpepesiedd B 2 892 074 6post 6e3HAJIMYHU IOUMEHHHU aKI[MU C HOMHHAJ 1 JIeB BCSKa.

2. OrpaHuyeHMs] BBPXy HNpPEeXBbPJSIHETO Ha LEHHUTE KHI)KA, KAaTO OrpaHUYeHHs
3a NpUTEeXXaBaHeTO HA IeHHHU KHHMKA UJIM HE06X0AUMOCT OT NoJIy4YaBaHe Ha 006peHue OT
JPYKEeCTBOTO UJIH APYT aKIMOHEP

Axnuute Ha "BUJAXUM” A/l ce mpexBbpJsT CBOOOAHO, IPH Clla3BaHe HA W3UCKBAaHUATA Ha
JIeACTBALIOTO 3aKOHOJATEJICTBO 3a CAEJKH C Ge3HAJIMYHU [eHHH KHIDKA. YCTaBbT, KAKTO U
Apyru aktoBe Ha "BUJJAXUM” A/Jl, He MoraT /Jia Ch3JjaBaT OTPAHUYEHUS UJIU YCAOBUS OTHOCHO
NPEeXBBPJISTHETO HA aKIIHUTE.

3. UHdopmManus OTHOCHO NPSKOTO M HENPAKOTO MpPUTEeKaBaHe HAa 5 Ha CTO WU
MoBeYe OT NpaBaTa Ha IJIac B 0G10TO ChGpaHUe Ha APYKECTBOTO, BKIIOYUTETHO JAHHH 3a
aKIMOHEpPHUTe, pa3Mepa Ha JSJIOBOTO MM y4YacTHe M Ha4MHA, M0 KOWTO ce mpUTeKaBaT
aKIuuTe

AKuunoHepy, MpUTeXKaBally akuuy Haf 5%

6poii akuuu % OT KanuTajia
OT PEervcTpUpPaHUs aKIIMOHEPEH KallUTaJl

- [Ipuctucrpyn-Bo{HO CTPOUTEJICTBO 2 024 452 70.00%
- Muc EOO/JL 482 446 16.68%
- Unpyctpuanctpoit 00/ 231366 8.00%

AxnuuTe ce mpUTeXaBaT NPsKO, ChrjiacHo nuHdopmanus ot ,lleHTpanen aenosurtap” A/.

VII. APYTA UH®OPMALUA

JexkyapanusiTa 3a KOPHOPAaTHUBHO yIpaBjeHUe cbrjaacHo uwi. 100n, an. 8 ot 3IIILIK e
npeJicTaBeHa B OT/ieJIeH JOKyMeHT U IpeJiCTaBJsgBa Hepa3/eJiHa 4acT OT HacToAwusd Jlokiaz 3a
JeHHOCTTA.

Jpy’KeCTBOTO NpelleHsIBa, Ye He e Hajulle Apyra WHbopMalus, KOSITO Jja He e MyGJUYHO
omnoBecTeHa OT /[py»KeCTBOTO, U KOATO OU 61JIa BaXKHA 3a aKIIMOHEPUTE U UHBECTUTOPHUTE MPH
B3e€MaHeTO Ha 060CHOBAaHO MHBECTUTOPCKO peLIeHHE.

HacrosmusaT fokiaz e ono6peH oT CbBeTa Ha AupekTopuTe ¢ pemenue ot 28.03.2026 r.

28.03.2026.

: Digitally signed by Yuriy
Yuriy IVanovV g, Yamsher

Yunishev S0
rp. Bugun N30 bJIHUATEJIEH JUPEKTOP: e ceeeeueneseneeesseeens

/ FOpuii UBaHoB lOHU1IEB/
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JAEKJIAPALIUA
3a KOpNOpaTUBHO ynpaBJjeHue Ha ,BUJAXUM“ A/l
cbrjaacHo 4. 100H, an. 8 BbB Bpb3Ka c an. 7, T. 1 ot 3IILIK

SBUJAXUM"“ A/l pasryiexkia 106pOTO KOPIOPATUBHO yIpaBJeHUE KAaTO YaCT OT CbBpeMeHHaTa
JleJIOBa MPAaKTHUKAa U OT Oa/laHCUPAHUTE B3aUMOOTHOLIEHUS MeXJY YIpPaBUTEJHUTE OPraHH Ha
Jpy»KeCcTBOTO, HETOBUTE aKIIMOHEPU U BCUYKHU 3aMHTEPECOBAHH CTPAHU — CIYKUTEJH, ThPrOBCKH
NapTHBOPH, KPeIUTOPU Ha KOMIAHMUSTA, MOTEHI[UAIHUA U G'bJeld HHBECTUTOPU U 0OIECTBOTO
KaTOo LsJIO.

B cBosiTa geviHoct ,BUJAXUM“ A/] ce pbKOBO/M OT HAIIMOHAJHUTE MPUHIUIIN HA KOPIIOPATUBHO
yIpaBJieHHe, NpenopbyaHd 3a OpujaaraHe OT HanuoHasHaTa KOMHCHUS 1O KOPIOPATHBHO
ynpaBJieHHUE.

Hapen ¢ npuHUOUNWTE, HOCeld NpenopbyuTesieH xapakrtep, ,BUJAXUM“ AJl ycTaHOBsIBa
onpejiesieH Habop OT M3MCKBAaHHUS 3a KOPNIOPATHBHO YIpaB/eHUe, CMa3BaHETO Ha KOUTO e
3aJ/b/DKUTE/IHO 3a YNPaBUTeJHUTe OpraHy Ha Jlpy»kecTBOTO, KaTo 3a LesTa npueMa Kozekc 3a
KOPIOpaTUBHO ynpasJjeHue Ha ,BUJAXUM“ A/l

LBUJAXUM“ A/l cna3Ba HauuoHa/iHHUS KOJZEKC 3a KOPHOPAaTHUBHO yIpaBJeHUE, NPHUET OT
HanpoHasHaTa KOMMCHSI 3a KOPIOPAaTHBHO yIpaBJeHHe U O0J00peH KaTo KoJeKC 3a
KOpHopaTUBHO ynpajeHue no 4. 100H, an. 7, T. 1 BBB Bpb3Ka C al. 8, T. 1 oT 3akoHa 3a
ny6JNYHOTO NpeasaraHe Ha neHHW KHka (3IMLK) c Pemenne N2 461-KKY ot 30.06.2016 r.
3amecTHUK-TIpeacenaTensaT Ha KOH, pbkoBozely ynpasieHue "Haazop Ha MHBeCTHLMOHHATA
JnewHocT". /JIpy>kecTBOTO cuuTa, 4Ye eQdeKTUBHOTO MpUJIaraHe Ha J00OpWUTe MNPAKTUKUA 3a
KOPIOPaTUBHO yIpaBJeHHe JONPUHACAT KaKTO 3a IOCTUraHe Ha YCTOMYMB pacTeX M Ha
J'bJITOCPOYHUTE LeJd Ha /[pyKecTBOTO, KaKTO U 3a YCTAHOBSIBAaHE HA NpO3pavyHU U YECTHU
B3aMMOOTHOLIEHUS C BCUUKU 3aUHTEPECOBAHU CTPAHU.

1. KopnopaTuBHO pBKOBOACTBO (uHpopmayus no 44.100H, an.8, m.2 om 3II1K)

JpyKecTBOTO HMMa eJHOCTelleHHa CHCTeMa Ha yIpaBjeHHe W ce ympaBisgBa ot CbBeT Ha
JIMpeKTOopUTe, nojnomMarad oT OauTeH koMUTeT. CbBETHT Ha JUPEKTOPUTE ce ChCTOU OT 3 (TpH)
4yJieHa, KOUTO ca u3bupanu ot 06110TO chOpaHue Ha aknMoHepuTe. [Ipu U3NM'b/IHEHWE HA CBOUTE
3aZladyM U 3aJb/DKEeHHUs ujeHoBeTe Ha C(bBeTa Ha [JUPEKTOpPUTe Ce pPBKOBOJAT OT
3aKOHO/IaTeJICTBOTO, YCTPOUCTBEHUTE aKTOBe Ha /[py>KeCTBOTO U CTAHJAAPTHUTE 3a MOYTEHOCT U
ynpaBJieHCKa U NpodecuoHalHa KOMIeTeHTHOCT. CbBeTHT Ha AUPEKTOPUTE NpHeMa U IpejJjara
TOJULIHUS CYETOBOJIEH OTYET W JOKJIaAa 3a JeHHOoCTTa Ha /JpyXecTBOTO 3a 0J00peHHe OT
0610TO0 cb6paHUe Ha akLUMOHepUTe. Bb3 ocHOBAa Ha pUHAHCOBUTE pe3y/TaTH OT AelHOCTTa Ha
JpyecTBOTO KbM Kpasl Ha CYEeTOBOJHATA FOJAWHA, NPAaBU MpeJJIOKEeHNE 32 paslpejeseHre Ha
neyajbara.

2. 3amuTa npaBaTa Ha aKIlMOHepUTe

+BUJAXUM" A/l rapaHTHpa PAaBHOMOCTABEHOTO TPETHPAHE HA BCUYKHU AKI[MOHEPH, BKJIIYUTETHO
MHUHOPUTApPHUTE U YyXKJeCTPaHHUTe aKLIUOHEPH, U 3alUTaTa Ha TeXHUTE NpaBa.

3a yzoBJieTBOpsiIBaHE MOTPEOHOCTUTE HA aKLIMOHEPHUTE U UHBECTUTOPUTE OTHOCHO MOJy4YaBaHe
Ha M'bJHA, aKTyaJHa U JOCTOBepHa uHbopManus 3a JeldHocTTa, /[lpyKecTBOTO NpuJara
KopropaTuBHa HWHQPOpPMAIMOHHA IMOJHUTHUKA W MPEJOCTaBsAd Heob6xoJuMaTa HWHPOpMaIus B
CbOTBETCTBHME CbC 3aKOHOBUTEe M3MCKBaHUA Ha Peny6iuka bBbiarapus B CbOTBeTHUTE
HanpaBJeHUs.

Jexaapayus 3a kopnopamueHo ynpasaeHue Ha ,BU/IAXUM” A/l 3a 20252. cmp.1omé6



+BUJAXUM"“ AJ] ce pbKOBOAY OT NPUJIONKUMHUTE U3UCKBAHUS HA O'bJITAPCKOTO 3aKOHO/IATEJICTBO
[0 OTHOIIEeHHE Ha 33 b/DKUTEJTHOTO pa3KpuBaHe HAa MHPoOpManus B yKa3aHUTe 00eMH, pel U
CPOKOBe - JaHHHU 3a JlpyKecTBOTO, JaHHU 32 aK[[MOHEPHATA CTPYKTYPa, YCTPOHUCTBEHUTE aKTOBE
Ha /lpy»KecTBOTO, JaHHU 32 YNPaBUTEJHUTE OPraHH, TEKYUIM U TOAUIIHU GUHAHCOBU OTYETH,
MaTepHuaJi 3a IPeACTOSIUTE U IPOBEJIEHUTE 00IH ChOPaHUs HA aKIIMOHepUTe Ha Jpy»ecTBOTO,
Y BCSIKAKBa Aipyra HHPpOpManus, IpecTaB/isgBalia o61ecCTBEH HHTepeC.

3. 3auvHTepecOBaHH JULA

LBUJAXUM“ A/l oTunTa, 4e epeKTUBHOTO B3aUMOJEHCTBHE ChC 3aMHTEPECOBAHUTE JIMIA OKa3Ba
HENOCpe/ICTBEHO BJIMSIHME BbpPXYy KOPNOPAaTUBHOTO ympaBJjeHue. [Ipensuj ToBa, Jpy:xecTBOTO
HeHTUPUIIMPA KOU Ca 3aMHTEPECOBAHUTE JIUIIA C OTHOIIEHHE K'bM HeroBaTa JIeiHOCT B'b3 OCHOBA
Ha TsAXHATa CTeleH U chepy Ha BJIMSHUE, POJIS U OTHOLIEHHE KbM YCTOMYMBOTO MY Pa3BHUTHE,
KOWUTO C AUPEKTHO Bb3/IeMCTBUE OT CBOS CTpaHa MOraT Ja MOBJHUAAT Ha JAEWHOCTTA MYy, B T.4.
COOCTBEHHULIM /aKI[MOHEPHU, OPraHd Ha /JbpKaBHATA BJACT U MECTHOTO CaMOYyIpaBJIEHUE,
JIOCTAaBYHULHY, KJIMEHTH, CJIYKUTENH, KPeIUTOPH, 0OLIECTBEHU IPYIH U JPYTH.

Jpy»ecTBOTO, OCb3HAaBalKu 06LleCTBeHaTa 3HAYMMOCT Ha pe3yJTaTUTe OT CBOsITAa JeHHOCT, ce
NpUabpKa KbM MPUHIMNA 33 OTKPUTOCT HA MHPOpMAIuUATA 3a JeHMHOCTTa CH, CTpeMHU ce Ja
M3rpaxja M MNoJJLbpKa YCTOWYMBH, KOHCTPYKTHMBHM B3aUMOOTHOLIEHMS C OpraHATe Ha
JU'bp>KaBHATA BJIACT U MECTHOTO yIpaBJieHHe. [|py>KeCTBOTO U3II'bJIHSABA CBOSITA IEMHOCT B CTPOTO
CbOTBETCTBHE CbC 3aKOHHUTe M JpPYruTe HOPMaTUBHM akToBe Ha Peny6siunka bBbiarapus.
OTHowmeHHUATa Ha JIpyKeCTBOTO C OpraHUTe Ha Abp>KaBHATa BJIACT U MECTHO CaMOyIpaBJIeHUE ce
6a3upaT Ha NPUHLUIUTE HA OTTOBOPHOCT, J06POCHBECTHOCT, NpodecruoHaln3bM, TapTHLOPCTBO,
B3aHMMHO [10BEpHE, a ChbII0 TAKA YBAXXE€HHWE U HEHAPYIlIaBaHe Ha IOETHTEe 33’ bJIXKEeHHU .

+BUJAXUM"“ A/l onoBecTsiBa My6/iMYHO HacTosaTa Jleksiapanus 3a KOPIOPATUBHO yIpaBJeHHe
KaToO 4YacT OT TOJMIIHMA JOKJ3aJ 3a JeHHOCTTa Ha HWHTepHeT cadTa Ha /JpyxecTBOTO
www.vidachim.com c 1jes1 paskpuBaHe Ha UHPopMaIys B usrbjHeHue Ha 4. 100H, an.7 u an.8 ot
3akoHa 3a y6JIMYHO NpeJjiaraHe Ha LIeHHU KHHXKa.

4. CucreMa 3a BbTpeuleH KOHTPOJ (uHpopmayus no 4a.100H, a1.8, m.3 om 3III1K)

B ,BUJAXUM" A/l e ycTaHOBeHA CMCTeMa 3a BbTPELIEH KOHTPOJI, 1[eJITa Ha KOSATO € Jla 3alllUTaBa
WHTEpPeCUTe U NpaBaTa Ha aKIMOHepHWTe, 3ala3BaHe Ha aKTUBUTe 4pe3 IMpeJoTBpaTsBaHE,
pasKpuBaHe M OTCTpaHsIBaHe Ha HapylleHWs Ha CbIeCcTBYBallUTe MU3WCKBAHUS U TeXHUTe
MPUYHHHU.

Cuctematra 3a BBTPEIIHUA KOHTPOJ B IZ[Iﬁ)y)i(eCTBOTO ce IpuJiara 3a IOCTUIraHe Ha
CTpaTerun4eCKuTe LeJiv, IOBUIlaBaHe Ha OollepaThHATa e(l)eKTI/IBHOCT, HaMaJIiBaHe Ha PUCKOBETE,
OCUTypABaHE€ Ha HaAeXJHOCTTa W [AOCTOBEPHOCTTA Ha OTYETHOCTT4, CbOTBETCTBHE C
HOPMATHUBHHUTE U3BUCKBAHHUA.

Y4acTHULIM B cUCTeMaTa 3a BbTpELIeH KOHTPOJ, KOUTO OCBLIeCTBABAT KOHTPOJIHA JEeHMHOCT Ha
pPa3JIMYHU PaBHUILA U HOCAT NMpsKa OTTOBOPHOCT 3a BCUYKU JEHHOCTTU U MPOILecH, KaKTO U 3a
Cb3/]JaBaHETO U MOJAbpPXKAHETO Ha caMaTa CHUCTeMa, ca PBbKOBOACTBOTO Ha JIpy»ecTBOTO U
MEeHH/DKbPUTE 110 0TAean. OCTaHAINTE CIYKUTeNH Ha [py’KecTBOTO ca 3alI03HATH C pa3NHUCAHUTE
IpaBWIa 3a BbTPEIIeH KOHTPOJ M Ce OTYUTAT KbM CBOUTE NPEKU PBKOBOJUTENH 32 BCHUYKU
npo6JieMU B JIeHHOCTTA U NpoliecyuTe Ha J[pyKeCcTBOTO.

KonTposHute ¢JyHKUMM Ha Yy4YaCTHULMTE B CHCTEMaTa 3a BbTpelleH KOHTpPoJa ca

perjiaMeHTHpaHU CbC 3al0BeAU OT yNpaBJeHHETO Ha /Ipy»KecTBOTO WJIM HHAUBUAYATHO
onpe/iejieH! B AJbXXHOCTHUTE XapaKTEePUCTUKU Ha YYaCTHULIUTE.
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5. Cucrema 3a ynpaB/ieHHe Ha pUCKoBeTe (uH@popmayusa no 4a.100H, ar.8, m.3 om
3MIIK)

PBbKOBOACTBOTO Ha /[pyKECTBOTO Ce CTPEMHU Jja pa3BUBA aKTUBHO yIpaBJeHHEe HAa PUCKA, KAaTO 3a
1jeJiTa € BHEJAPW/IO CUCTeMa 3a yMNpaBJeHHe Ha PUCKOBeTe M HacoyBa yCHJIMsSTA 3a HeHHOTO
mo/io6psiBaHe B ChOTBETCTBUE C HAW-/J0OpUTE MEXKAYHAPOJHU MPAKTUKHU.

CucteMaTa 3a ympaBJeHUWe Ha pHUCKa oOIpeJesss NpaBOMOLIUATA K OTTOBOPHOCTUTE B
Jpy>XecTBOTO, OpraHM3aunusATa U peJla 3a B3aMMOJeHCTBMe INIPU yINpaBJeHHe Ha PUCKOBETE,
aHaJ/IU3 U olieHKa Ha MHpopMalus, CBbp3aHa C PUCKOBE.

YupaBseHueTo Ha pucka B ,BUJAXUM“ A/l ce ochliecTBsSIBa HAa BCHYKU HUBA Ha yIpaBJIEHUE U €
Hepas/eJiHa 4acT OT JIeMHOCTTa, U CMcTeMaTa 3a KOpIopaTHUBHO ynpaBJjeHue Ha /J|py»KecTBOTO.

B ,BUJAXUM“ A/l ymnpaBjieHHeTO Ha pHCKa Ce HU3BBbpUIBA B CBHOTBETCTBHE C YTBBPAEHA
MeTO/0JIOTHs, Onpejeslla U3UCKBAaHUA KbM HJeHTUPHUKALUsATA, ONUCAaHUETO U OLeHKaTa Ha
pUCKa, HauyMHa 3a pearupaHe Ha pHCKa, pa3paboTBaHe, peaju3dpaHe M MOHUTOPUHI Ha
M3II'bJIHEHWETO Ha MEePONPUATHSA 3a Bb3/leHICTBUE BbPXY PUCKa.

Jpy»ecTBOTO JleK/Japupa, ye NpUeTHUTe OT Hero MHBECTULMOHHU U CTpaTeruyecKu pelieHus ca
OCHOBAaHU Ha pe3yJITaTH OT NPOBEeJIeHU aHAJIU3U Ha TeKYIIU U 6'bJelly PUCKOBe, KaTO CUUTA, Ue
TO3U NOJXO0J, € UHCTPYMEHT 3a MOBUIlaBaHe Ha OoNepalMoHHaTa U puHaHCOBaTa yCTOMYMBOCT,
KaKTO U CTOMHOCTTA Ha Jlpy»ecTBOTO.

6. HHPopmanua 3a HaJIMYUMETO Ha MpeAJIOKeHUs 3a MOorTblllaHe/B/JIMBaHe Mpe3
2025 roauHa (uHgopmayus no 4a.100H, ar8, m.4 om 3K - ceomeemHo no uiaeH 10,
n n n_n n n nm_n

napazpag 1, 6ykeu "g", "2", "e", "3" u "u" om [Jupexkmuesa 2004/25/EO una Esponeiickus
napaameum u Ha Ceeema om 21 anpusa 2004 2. OmHOCHO nped/0xceHUssma 3a hoaAsuaHe)

Kbm 31.12.2025 r. kM ,BUJAXUM" A/l He ca oTHpaBsAHU MpPeJI0KEeHHUs 32 MOTJIblIaHe U/WIH
BJIMBaHE B JIPYTO APYKECTBO.

» Hugopmayusa no ua. 10, napaepad 1, 6ykea "&" om [fupekmuea 2004/25/EO omHocHO
npedaoxceHuaMa 3a noaAsWaHe - 3HAYUMU NpeKU UAU KOC8EeHU AKYUOHepHU y4acmusi
(8KAOYUMENHO KOCBEHU AKYUOHEpHU ydyacmusi 4pe3 nupamMudanHu cmpykmypu U
Kp®sCMOCAHU AKYUOHEPHU y4acmusi) no cmucsada Ha yaeH 85 om Jupekmuea 2001 /34/EO.

LBUAAXUM" A]l e npyxecTBo-Maiika U nputexaBa 100% oT gsnoBeTe Ha ApyxecTBa ,BUJAC
TPEU/“ EOO/.

» HHpopmayusi no ua 10, napazpad 1, 6ykea "2" om [lupekmusa 2004/25/EO omHOCHO
nped/aoixceHusamMa 3a hoaasWaHe - hpumedxcameaume HA BCUYKU UYeHHU KHUMA CoC
cheyua/iHu npasda HA KOHMpPOJ1 U ONUCAHUe HAd me3u npasa.

AxuuoHepHusaT kanutaa Ha ,BUJAXVWM” AJ| ce cbCcTOM OT OOMKHOBEHHU aKIUM C HOMHUHAJHA
cTorHOCT B pa3dMep Ha 1 (eAuH) JieB 3a akiuda. BcMYKW aknuu ca ¢ mpaBoO Ha MoJiydyaBaHe Ha
JUBUJIEHT U JINKBUJALMOHEH JS1J1 Chbpa3MepHO C HOMHHAJHATA UM CTOMHOCT. Beska aknus gaBsa
IpaBO Ha eJWH IJIac B O0OIOTO chbOpaHue Ha /lpyKecTBOTO. BCHYKM aKUWM HMaT paBeH
JINKBUJALMOHEH JIslJ1 OT aKTUBHUTeE Ha [|py»KeCcTBOTO.

CoryacHo ycraBa Ha JlpyKecTBOTO, He ce JONIyCKa HM3/laBaHETO HAa HNPUBUJIETUPOBAHU aKIUH,
JlaBalll MpaBO Ha MoBede OT eJWH rjac B OOwWoOTO Cb6paHWe WIM HAa JAOMBJIHUTENEH
JINKBUJAIMOHEH JISLJL.
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» HUHpopmayusa no ua. 10, napazpag 1, 6ykea "e" om [Jupekmuea 2004/25/EO omHocHO
npednoxceHuUsIMa 3a no2AsujaHe - 8CUYKU 02PAHUYEHUS 8BPXY Npasama Ha 2.1ac, Kamo
Hanpumep o2paHUYeHUsl 8BPXYy Npasama Ha 2/1ac HA npumexcamesaume Ha onpedesieH
npoyeHm uau 6poll aaacose, KpaliHu CpoKO8e 3a ynpajxcHs8aHe HA npasama HA 244cC Uuau
cucmemu, nocpedcmeom Koumo 4pe3 cempydHu4ecmeo ¢ dpydxicecmeomo @PuHaHcosume
npasa, npedocmageHu Ha YeHHUMmMe KHuUxca, ca omoeseHUu om npumexcagaHemo Ha YyeHHume
KHUJ¥CA.

HsiMa orpaHuWYyeHus1 BbpXy IpaBaTa Ha IJac.

» Hugopmayusa no ua. 10, napaepagp 1, 6ykea "3" om Jupexkmusa 2004/25/EO omHocHO
npeoJiojceHuUsima 3a noaasWdHe - Npasu.1amd, ¢ KOumo ce pezyaupd HA3Ha4asaHemo uau
CMSIHAMA HA 4/1eH08e Ha Cb8emd U 8HACSIHeMO HA U3MeHeHUs1 8 yupedumeaHus 002080p

OpranuTe Ha ynpaBJjieHHe Ha /[lpyxecTtBoTo ca 0610 chOpaHue Ha akuuoHepuTe U ChBET Ha
JUPEKTOPUTE,

[IpaBusaTa, ¢ KOUTO Cce pery/jypa Ha3HAa4YaBaHETO MJM CMdAHATa Ha 4yjeHoBe Ha (CbBeTa Ha
JUPEKTOPHUTE, Ca perjiaMeHTUpaHu B YcTaBa Ha JlpyKecTBOTO.

YneHoBete Ha CbBeTa Ha AUPEKTOPUTE ce M3O0UpAT M Ha3zHayaBaT oT O6HIOTO ChOpaHUWe Ha
aknuoHepuTe. C/l ce cbcTOM Hal-MajJKO OT TPH, HO He INOBeye OT JieBeT GU3UYECKU JIMLA.
MangaTsT Ha 4yieHoBeTe Ha (bBeTa Ha AupekTopuTe e 3 (TpH) TOAWMHHU U NPOJB/KABA /0
M30UpaHeTO Ha HOB CbCTaB Ha CbBeTa. YieHoBeTe Ha CbBeTa Ha JJUPEKTOPUTE MoraT jAa O6'bJaT
npeusbupaHu 6e3 orpaHuyeHue. OTHoLIeHUsATA Mexy Jpy>KecTBOTO U U3I'bJHUTEJIEH YJIeH Ha
CbBeTa Ce ypex/JaT C J0oroBop 3a Bb3JlaraHe Ha yNpaBJIeHHETO, KOWTO Ce CK/IKYBa B MUCMeHa
dopma ot umeTo Ha JlpyxecTBOTO upe3 npejacenartesis Ha CbBeTa Ha AupekTopuTe. Hali-manko
e/lHa TpeTa OT YJIeHOBETE Ha ChbBeTa Ha JUPEKTOPUTe TPsiOBa a 6bJjaT He3aBUCUMU JIMLIA.
CBbBeTHT Ha AUPEKTOPUTE U3OMpPa U 0CBOGOXK/[aBA U3IMI'bJHUTEJNEH JUPEKTOP/H, peJiceAaTes U
3aMeCcTHHUK npefcegares Ha C/L.

M3MeHeHUsITA U AOM'bJIHEHHUATA B YcTaBa ce U3BbpLIBAT OoT O6110TO chbb6paHHUe Ha aKIIMOHEepUTe
Ha /[lpyKecTBOTO.

» Hugopmayusa no ua. 10, napazpag 1, 6ykea "u” om [fupexkmuea 2004/25/EO0 omHocHO
npeoJiojceHuUsima 3a no2AsUjaHe - NPpasoMoOWUsl Ha Yj1eHogeme HA Cv8emMd, U NO-CNEYUAJIHO
npasomo da ce emumupam ujau u3Kynysam o6pamHo akyuu

CbBeTHT Ha AUPEKTOPUTE MMa NPaBOMOLIMS Ja HpoBexJa 06paTHO H3KyIlyBaHe Ha aKIuy,
M3/jaBaHe Ha OINIUH, KOHBEPTUPYEMHU M OOGMKHOBEHU 0OJIMTalluy U YBeJUYeHHUsl Ha KaluTaJja B
paMKuTe Ha 3aKOHa U oBJacTsiBaHe oT O610oTO cbOpaHUMe Ha akKLUOHepUTe U YcTaBa Ha
Jpy>xecTBOTO.

HamansBaHeTo Ha KanuTasa Ha /lpy:KeCTBOTO Ce U3BbpLIBA ¢ pelieHUe Ha 06110TO chbOpaHue Ha
aKLMOHEPUTE, KaTO He Tps6Ba Ja BOAM [0 CllajlaHe Ha pa3Mepa Ha KanuTaja Ha /JpyKecTBOTO
[0/, 3aKOHOBO M3UCKyeMHUsI MUHHUMYM. B peweHuetro TpsibBa Ja ce cbAbpxka LejTa Ha
HaMaJIsiBaHeTO U HAaYUH'BT, [10 KOMTO Lie ce U3BbPLIU - Ype3 06paTHO U3KyNyBaHe Ha aKLUU WU
ype3 obe3cuJiBaHe Ha akuuu. KanutaabT Ha [JpyKecTBOTO He MOXe Ja O'bJe HaMallsiBaH 4ype3
NpPUHYLUTEJHO o6e3cU/BaHe Ha aKUMM. 3a HaMaJisiBaHe Ha KamuTajsa Ha JlpyecTBOTO ce
MpuJaraT npaBuJaTta u orpanndenusaTa no 3IILK.

YnenoBete Ha C/] HAMAT 0cO6eHU MPABOMOIUS, CBbP3aHU C 06PAaTHOTO U3KyIyBaHe HA aKIUHU.
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7. CnbcraB ¥ QyHKIMOHUpPaAHE HAa YNPABUTE/JIHUTE OpraHnu U OJUTeH KOMUTET
(ungpopmayus no 4a.100H, an.8, m.5 om 3III1K)

SBUJAXUM"“ A/l nekyiapupa CBOSl aHTAXKUMEHT OTHOCHO OIpe/iesIsTHe Ha MOJUTUKH U MPUHIUIIH,
KbM KOMUTO Lie Ce NpUAbPKaT yIpaBUTEJHUTe opraHud Ha /[lpy»ecTBOTO, 3a Ja ce Cb3JajaT
Heo6X0JUMUTE YCJIOBUSA U Jla CE OCUTYPH Bb3MOXKHOCT Ha aKLUOHEPUTE Ja YIIPaXKHABAT B II'bJIHA
CTelleH CBOMTe NpaBa.

YupaBiaeHckata jJeiHoct B ,BUJAXUM“ AJl ce u3BbpuIBa Ha NPHHIMIA HA HepapxuyHaTa
NOJYMHEHOCT, BbTPelleH KOHTPOJ U 06paTHa Bpb3Ka. [ pyKecTBOTO UMa eJHOCTelNleHHa cUcTeMa
Ha ynpasJieHue — CbBeT Ha JJUPEKTOPUTE, KOMTO Ce CbCTOM OT 3 4YJIEHOBE:

e Hpuii IOHUIEB - yieH Ha C/;

e EmuausaH /lumosB - uieH Ha C/l;

e Katsa CumeoHoBa - uJieH Ha C/l;.

CbBeTbT Ha /[lMpeKTOpUTe OCbllecTBABa CBOATAa JAeHHOCT B CbOTBETCTBHe C YcTaBa Ha
LBUJAXUM"“ A/] u [IpaBusiHuKa 32 paboTaTta Ha ChBeTa HA AUPEKTOPUTE, KATO:
v/ mpueMa CbllleCTBEHH MPOMEHH B IEHHOCTTA Ha [Jpy:KeCTBOTO,
v/ mpueMa pelieHHsi 3a JBJTOCPOYHO CHTPYJHHUYECTBO OT CBIIECTBEHO 3HAaYeHHWe 3a
Jpy>kecTBOTO MJIM NpeKpaTsABaHe Ha TAKOBa CbTPYHUYECTBO,
OCUT'ypsiBa CTONAHUCBAHETO U Olla3BaHETO Ha UMYLIEeCTBOTO Ha [ pyKecTBOTO,
onpe/eisg HACOKUTe HAa MHBECTUIMOHHATA I0JIMTHKA Ha /[py»KeCcTBOTO,
npyeMa IJIaHOBe U NporpaMHu 3a JleliHocTTa Ha [lpy»KecTBOTO,
npreMa OpraHM3allMOHHO-yIIpaBJeHCcKaTa CTPyKTypa Ha Jpy»ecTBOToO,
B3eMa BCUYKHU pellleHHs], KOUTO He ca B U3pUYHATa KOMIIeTeHTHOCT Ha 06110TO cbbpaHue
Ha aKL[LOHEPUTE,
B3eMa pellleHUs 3a yBeJiMYyaBaHe M HaMaJisiBaHe Ha KalldTaJja Ha /Jlpy»KecTBOTO INpH
yCJIOBUSATA Ha YcTaBa Ha [lpy»KecTBOTO,
v/ mpueMa M mpejjara 3a ofob6peHue oT O61[0TO Chb6paHUe Ha aKLUOHEPUTE TOJULIHHUA
CYEeTOBOJIEH OTUET U JJ0K/IaJa 3a JleliHocTTa Ha [lpy»KeCcTBOTO,
v/ CBUKBA PeJIOBHO TOJIUIIHO WJIK U3BBHPE/HO 06110 ChGpaHue Ha aKIIMOHEPHUTE.

ASANENENEN

(\

HpI/I HN3II'bJIHEHHWE Ha CBOWUTE 3aJia4yd U 3aAbJIXKEHUA CbBeTHT Ha AUPEKTOPHUTE C€ PbKOBOAU OT
3aKOHOAATEeJICTBOTO, YCTPOﬁCTBeHHTe dKTOBE Ha ﬂpy)KeCTBOTO U CTAHAAPTHUTE 3a NOYTEHOCT U
KOMIIETEHTHOCT.

UnenoBeTe Ha C'bBeTa Ha AUPEKTOPUTE B CBOSITA JeHHOCT NpUJAraT NPUHIMIA 32 U36SrBaHe U
HeJIoONyCKaHe Ha peasleH WIM NOTeHIHaleH KOHGQJUKT Ha WHTepecH. Bceku KOHQJIUKT Ha
WHTepecH cyie/iBa Ja 6'bJie paskpuBaH npes CbBeTa Ha JUPEKTOPUTE.

OauTHUAT KoMUTeT e u3bpaH oT O6IOTO CbOpaHHe Ha akLUOHepuTe Ha /JpyXecTBOTO,
npoBezseHo Ha 30.06.2009 r. CbcToU ce OT TpU PU3HUYECKH JIUIA C MAH/JAT ABE TOJAUHHU, CYUTAHO
OT JlaTaTa Ha BOucBaHe Ha pemieHueTO Ha OCA B T'bproBckus perucTsp, KakTo cae/iBa:

- luMuTbp COTHPOB - 4ieH Ha OJUTHUA KOMUTET;

- Mapuana 'eoprueBa - 4ieH Ha OAUTHUS KOMUTET;

- Pymsina XpuctoBa - yyieH Ha OJUTHHUSA KOMUTET.

OfUTHUAT KOMMUTET HabJ/0JaBa MpolecuTe N0 (UHAHCOBO OTYHWTAHe B INpPeJIpUSTHETO,
epeKTUBHOCTTA Ha CUCTeMaTa 3a BbTpelleH KOHTPoJ KU epeKTUBHOCTTA Ha CUCTeMaTa 3a
ynpaBJieHUe Ha pucka B /JpyxecTBoTo. 3B bplIBa U HabJ/II0/jeHHe BbpPXy He3aBUCHUMUs GHUHAHCOB
OJUT Ha NpeANpPUATHUETO, NPAaBU IperJe], HA HE3aBUCMMOCTTA Ha PerucTpUpaHus OLAUTOP Ha
Jpy»ecTBOTO B CbOTBETCTBHE C M3UCKBaHUsITA Ha 3aKOHA 3a He3aBUCUMUsI QUHAHCOB OJUT U
MexAyHapoAHUs eTUYeH KOJeKC Ha MNpodecHOHaJHUTE CYETOBOJUTEJH, BKJIUYUTETHO
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MexyHapoJHHUTE CTAaHAAPTH 3a HE3aBUCHMOCT, KAaKTO M HAGJII0JaBa MHpPeJoCTaBSIHETO Ha
JOI'BJIHUTEJIHU YCIYTH OT PEruCcTpUpaHus oautop Ha JlpyxectBoTo. [laBa npenopbKa 3a u3bop
Ha PeTUCTPUPAH OJUTOP, KOMTO /ja U3BBPIIN He3aBUCUM GHUHAHCOB OJUT Ha JIpyKeCcTBOTO.

OOUTHUAT KOMHUTET OTYMTA JIeHHOCTTa CH BeAHBXK roauiiHo npexn O6moTo chbOpaHue Ha
aKIMOHEPHUTE 3aeJHO C MPUEMAHETO Ha TOUIITHUST GUHAHCOB OTYET.

BbB Bpb3Ka C U3I'bJHEHNE HA CBOUTe OYHKIMK, OJUTHUSAT KOMUTET MOXKe /la JlaBa NMPenopbKy
Jl0 OpraHUTe Ha ynpaBJjieHHe Ha J|py»KecTBOTO IpU yCTAaHOBsBaHe Ha HepeJHOCTH, KaKTO U 3a
noJlo6psiBaHe Ha JEWHOCTTA MO (PUHAHCOBO OTYMTAHE, BbTPEIIEH KOHTPOJ U yIpaBJeHHEe Ha
puckoBeTe Ha /Jlpy>ecTBOTO.

6. llouTka Ha MHoOroo6pasue (uHgopmayus no 4a.100H, an.8, m.6 om 3I1I1LK)

SBUJAXUM“ A/l He mpuara NOJUTHKA HAa MHOroo6pasuve MO OTHOLIEHHE Ha YJeHOBETe Ha
CbBeTa Ha JAMPEKTOPUTE Ha JAPYKECTBOTO BBB Bpb3Ka C aCNeKTH, KaTO Bb3PacT, MOJ WU
o6pasoBaHue u npodecruoHasedH onuT. YieHoBeTe Ha C'bBeTa Ha AUPEKTOPUTE Ce U3OUPAT OT
0610TO0 chb6paHMe Ha aklMoHepHUTe. Bojewy dakTopu ca KBanudpuKalus, ynpaBJeHCKH YMeHUs,
KOMIIETEHTHOCT, NpodecuoHa/leH ONMUT B KOHKpeTHaTa cdepa Ha JIEHHOCT U TMOCTUTHATHUTE
pe3yJITaTu.

Hacrosimjata /lexkiapanusi 3a KOPIoOpaTHBHO yIIpaBJieHHE IpeCTaB/sBa HepasjeaHa 4acT OT
lFopumnus ¢uHancoB oTyet 3a 2025 roauHa Ha ,BUJAAXUM“ A/l

. Digitally signed by
YU rly |Va nov Yuriy Ivanov Yunishev

f Date: 2026.03.28
Yunishev 15:12:35 +02'00'

HU3nb/HUTE/IeH AUPEKTOP

I0puii OHUIIEB
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1S0 9001:2008

( = )
3700 Vidin, Bulgaria, South Industrial Zone,
m u @ @ @ u] u @ Tel. +359 94 600 230, Fax. +359 94 600 305
E-mail: vidahimad@mail.bg, www.vidachim.com

JOKJIA/ 3A IIPUJIATAHE HA IIOJIMTUKATA 3A Bb3HATPAXKIEHUATA HA YJIEHOBETE
HA CbBETA HA IUPEKTOPUTE HA
“BUJAXUM“ A/l 3A 2025T.

1. UHdopmanusi OTHOCHO Mponeca Ha B3eMaHe Ha pelleHHus MPHU onpejesssHe Ha
MOJIMTUKATa 33 Bb3HArpaXkJeHUusATa, BKIIYUTEIHO, aKO e MPUI0KUMO, HHpopManus 3a
MaHJaTa M CbCTaBa Ha KOMHUTETAa MO Bb3HArpa)KJAeHHUATa, MMeHAaTa Ha BbHIIHUTE
KOHCYJITAaHTH, YUMTO YCJIYTH ca GUJIM U3M0JI3BaHM NPH onpeje/sAHETO HA NOJIUTHKATA 32
Bb3Harpax/JeHuATa;

[TosiuTuKaTa 3a Bb3HarpaxkjeHusta Ha ,Bujgaxum“ A/l e paspaborena ot ChBera Ha
JHUPEKTOpUTe, KaTo 3a LeJTa He ca I[0J3BaHM BBHUIHU €KCIepTH M KOHCYJTaHTH B
CbOTBETCTBHUE C U3UCKBaHUsATA HA Hapen6a N248 na KOH ot 20.03.2013 .

CbBeTa Ha AupekTopute Ha ,Bujgaxum“ A/l exerojHo H3BbpIIBA IperJef Ha
paspaboreHaTa [losdTHKa 3a Bb3HarpakKeHUsiTa C LeJ, NpLeHKa Ha Heo6XoAUMOCTTa 3a
HEeNHOTO U3MEHEHHE U JOI'bJIHEHHE.

B npyxecTBoTO HSIMA Cbh3JajeH KOMUTET Mo Bb3HArpaXkJeHUsTa U B CbOTBETCTBUE C
pasnopen6ute Ha Hapen6a Ne48 na KOH, npersiepT Ha [losiuTrKaTa 32 Bh3HATPAXK/IEHUSITA Ce
n3BbpuIBa oT CbBeTa Ha [lupeKkTopuUTe.

2. HHdpopManusa OTHOCHO OTHOCUTE/JHATA TeXKECT Ha MNPOMEHJUBOTO H
NOCTOSIHHOTO Bb3HarpakJeHue Ha 4YJIeHOBETe Ha YNPaBUTEJTHUTE U KOHTPOJIHUTE
OpraHu;

[Ipe3 2025 r. wieHoBeTe Ha ChBeTta Ha [lupekTopuTte Ha ,Bujgaxum“ AJ] ca mosiydyaBaiu
NOCTOSIHY B'b3HAarpakJAeHUd YMHUTO BU/JI, pa3Mep U CPOK 3a KOMTO ca Jb/LKUMMU Ce U3IJIAIlaT Ha
6a3a Ha CKJIIDUeHUTe MeXAYy TAX U JPYKEeCTBOTO JJOTOBOPH 3a yIIpaBJjeHue.

UneHoBere Ha CbBera Ha /Jlupektopute ,Bujgaxum“ A/l He moJsiyyaBaT Apyru
JOI'bJIHATEJIHU Bb3Harpax/JeHusl.

3. UHdpopManys OTHOCHO KpUTepUMTE 32 NOCTMIHATH pe3yJ/TaTH, Bb3 OCHOBA HA
KOMTO Ce NpPeAOCTaBAT ONLUM BBbpPXy aKIUHM, aKIMHU Ha JAPY)KeCTBOTO WJIH JPYT BHUJ
NPOMEHJ/IMBO Bb3HarpakieHue U OOsICHeHHe KaK KpuTepuuTte mo 4i. 14, an. 2 u 3
JONPHUHACAT 3a A'bJArOCPOYHHUTE HHTEPECH HA APYKECTBOTO;

He ce npeaBuxk/a npefocTaBssHe Ha Bb3HarpaxJeHusa Ha CbBeTa Ha /lupeKTopuTe Ha
,Bugaxum“ A/l nox ¢opmarTa Ha aKLIMHM Ha [JPY>KEeCTBOTO, ONLIUU BbPXY aKLUM UK JPYTU IpaBa
3a npu/I06MBaHe HA aKL[UH.

He ce npejBuxJaT W Bb3HArPaXKJeHHWs, OCHOBaBallyd Ce Ha NPOMEHH B lieHaTa Ha
aKLUUTe Ha JPYKeCTBOTO.

4. TlosicHeHHMe Ha NpUIaraHuTe METOAHU 3a MNpeleHKa JAd/In1 Cad H3I'bJIHEHHU
KPUTEPHUHUTE 3a IOCTUTHATUTE PE3YyJ/ITATH,

KpuTepuuTe 3a HOCTUTHATUTE pe3yJTaTH U METOAUTE 3a [IpelieHKa AU ca U3II'bJIHEHU
Te3W KPUTEPUH Ce OTHACAT K'bM NPOMEHJIMBUTE Bb3HATPAXKJEHUs, KAKBUTO B JIPYKECTBOTO
npe3 2025 r. He ca U3MJIAlAHU U IPUJIATaHU.

5. llosicHeHHe OTHOCHO 3aBUCHMOCTTA MEX/y Bb3HarpaJeHHeTo U NOCTUrHATUTe
pe3yJTarTy;

UneHoBeTe Ha CbBeTa Ha JgupekTopute ,Buzpaxum“ A/l mosydyaBaT caMO MOCTOSTHHHU
B'b3HArpakJleHUsl, MECEUHUSAT pa3Mep Ha KOUTO € ONpe/iesieH B IOTOBOPA 32 yIIpaBJIEHHUE.



6. OCHOBHHUTE IUIAIAHHA U 0G0CHOBKA Ha roJMIIHaTa CXeMa 3a M3IlJalllaHe Ha
6OHYCH U/HUJIM HAa BCHYKH APYTY HEMAPUYHH AOIM'b/IHUTETHU Bb3HArPaKAeHUA;

JpyecTBoTO He Ipujara cxemMa 3a H3IJallaHe Ha OOHYCH [JpYyru Hemapu4yHU
JOII'bJIHUTEJHU Bb3HArpax/JeHUsl.

7. OnucaHue HA OCHOBHHUTE XApAKTEpPUCTHKHU HaA CXeéMaTa 3a AOII'b/JIHUTEJ/IHO
AOGpOBOJ’lHO MNEeHCUOHHO OCUrypsABaHE H nH(l)opmaum{ OTHOCHO IIVIaTEHUTE H/PIJIH
AB/IZKUMUTE BHOCKH OT APYKECTBOTO B 110134 HA CbOTBETHHUA Y/IEH HA YIIPABUTEJ/IEH WA
KOHTPOJICH OpPraH 3a CbOTBETHATA (l)I/IHaHCOBa rogvuHa, KoraTo € npujioxnuMo,

JBumaxum“ A/l HAMa aHTAOXXUMEHT 3a /[IOMbJHUTEJHO [JA0OPOBOJIHO MEHCHOHHO
ocUrypsiBaHe Ha 4jieHoBeTe Ha C'bBeTa Ha AUPEKTOPHUTE U 3aIbJDKEHHS 32 BHACSIHE HA BHOCKU B
10J13a Ha IMPEKTOpUTE 3a oTyeTHaTa 2025 T.

8. UHdopmanusa 3a nepuoANTe HA OT/IaraHe Ha U3IUIALAHETO HA NMPOMEH/IUBUTE
Bb3HarpaxkJeHus;

ﬂpY)KECTBOTO He IpuWJiara CxeMa 3a Bb3HarpaxXJaeHH’fd, BKJ/IYBaAlld HW3NJAIAHETO Ha
IIPOMEHJIMBY Bb3HArpaxKAEeHHUA.

9. UHdopmanus 3a NOJUTHKATA Ha 06e3leTEeHUATA NPU NpeKpaTsBaHe Ha
JlOTOBOPUTE;

[lpu mnpekpaTsiBaHe Ha [JOTOBOpUTE 4YieHoBeTe Ha C(bBeTa Ha JUPEKTOPUTE He
M0JIy4aBaT AOM'bJHUTETHH 06€31ETEHHUsS] U3BBH ONPE/[eJIEHUTE M0 3aKOH.

10. Undopmanus 3a neproja, B KOMTO aKIUUTE He MOTaT Ja 6'bJAaT NPEXBbPJISTHU
M ONIUUTE BbPXy aKIUUM He MOorat Ja O6bJaT yNpaKHSABaHH, NPU NPOMEHJIMBHU
Bb3HArpaXkJeHusi, OCHOBAaHHU Ha aKLUH;

JpyecTBOTO He NpuJjara cCXeMu ¢ IPOMEHJUBU Bb3HarpaXkJeHusl, OCHOBaHU Ha aKIUU
Y ONLIUH BbPXY aKLUU.

11. Uudopmanys 3a noJIMTUKATA 3a 3aNla3BaHe Ha onpeJesieH 6poi aKIuu 0 Kpasi
Ha MaHJaTa Ha YIeHOBeTe Ha yNPaBUTEJIHUTE M KOHTPOJHHUTE OPraHM cjieJi U3TUYaHe Ha
nepuosanoT. 10;

,Bugaxum“ A/l He cjiefiBa TAKKBA MOJUTHKH.

12. UHdopManus OTHOCHO JOrOBOPHTE HAa 4YJIE€HOBETE HA YNPAaBUTEJHUTE U
KOHTPOJIHMTE OPTraHH, BKIYUTETHO CPOKA Ha BCEKH JJOTOBOP, CPOKA HA MPeAU3BECTHETO
3a mnpeKpaTsiBaHe U /JeTailyli OTHOCHO o06Ge3leTeHUusITa M/WId JAPYrd Ab/DKAMUA
IUTAIaHUA B CIyYaid Ha MpeCPOYHO NPEeKPATABAHE;

JoroBopbT 3a ynpaBJjieHue ¢ U3'bJHUTENHUSA JUPEKTOP Ha APYKECTBOTO Ce CKJII0YBa B
nucMeHa ¢popMa OT UMeTO Ha APY>KeCTBOTO 4pe3 npejcefaTess Ha CbBeTa Ha AUPEKTOPUTE U
B HEro ce YyTOYHABAT KOHKpPETHUTEe NpaBa W 3aJ’b/PKEeHUs], Bb3HarpakKJeHUeTOo U JpYyru
yCJIOBUS.

13. [I'b/IHUSA pa3Mep HA Bb3HArpaXkJeHUeTo U Ha JPYrure MaTepUaHU CTUMYJIU
Ha WIEHOBeTe Ha YNPaBUTE/JHUTE U KOHTPOJIHUTE OPraHM 3a ChbOTBeTHaTa ¢pUHAHCOBa
ro/IUHA;

Bb3Harpax/eHus Ha YieHoBeTe Ha CbBeTa Ha JUPEKTOpPHUTE 32 dpuHaHcoBaTa 2025 r. He
ca usmianiaHu. HauucieHuTe U HeU3MJIATEHU Bb3HATPAXK/EHHUs Ca B pa3Mep Ha 5 X. JIB.



14. Uudopmanua 3a Bb3HArpakJeHHETO Ha BCSIKO JIMIE, KOETO € GUJI0O YIeH Ha
yInpaBHUTe/IeH WIN KOHTPOJIEH OPTraH B NyG/JIUYHO APYKECTBO 3a oNpe/ie/ieH Nepuo npes
CbOTBETHaTa GUHAHCOBA FOJAUHA;

Hsama TakuBa Jivna

a) neJ/iIHUA pasmep HA U3n/jaameHomo u/wm HA4YUC/1eHO e"bsnaepaofcaeﬂue Hd auyemo 3a
ceomeemHama ¢UHOHCOBG eoduHa;

Hama

6) 8s3HazpadicdeHUemo u dpy2u mamepuaaHu U HemamepuaaHu cCmumy/u, noJay4eHu om
Jiuyemo om apyxcecmed om cewjama 2pyna;

Hama

8) 8w3HazpaxcdeHue, noJjy4eHo om .Jauyemo nod d¢opmama Ha pa3npedesieHue Ha
neuasi6ama u/uau 60Hycu U OCHO8AHUSAMA 3a npedocmassiHemo uM;

Jpy’KeCTBOTO He CJie/iBa TaKaBa MOJUTHKA.
2) ecuyku donsjJHUME/JHU NAAUWAHUSA 34 ycdyzu, npedocmageHu Om JAuyemo u3esH
o6uuaiinume My @HyHKYuu, Ko2amo nodo6GHU naaujaHusi ca Aonycmumu Cs2/10CHO
CK/II04eHUSsI C He20 302080p;

He ca HN3BbPIIBAHU JOII'bJIHUTE/HU NJIAIaHHSA.

d) niameHomMo u/uau HaA4uc/aeHo o6e3ujemeHue no N080d npekpamseaHe Ha hyHKyuume
My no epeme Ha nocs1edHama (huHaHcoea 200UHa;

Hsima HauncieHH 06e3IeTeHUS.

e) 06wa oyeHKa Ha 8CUYKU Henapu4yHu 06.,1a2u, NpupaéHeHU HA 8'63HA2PANCOEHUS, U386H
nocoyeHume 8 6ykeu "a" - "9”;

He ce HauucngaBat
J1c) uHopmayusi OMHOCHO 6cUYKU npedocmaseHU 3aeMu, NAAWAHUSA HA COYUAAHO-
6umosu pa3xodu u 2apaHyuu om Jdpyxncecmeomo u/au om Hezoeu dsuWepHU dpyxcecmea
u/au dpyau dpyscecmea, KOumo ca npedmem Ha KOHCOAUdayusl 8 200UWHUSA MY (PUHAHCO8
omuem, 8K/1l04UMe/IHO 0AHHU 30 Ocmasawjama Heu3n/aameHa 4acm u auxeume;

He e npusioxxkumo 3a ,Bugaxum” A/l

15. UHdopmManus no OTHOLIEHUE Ha AaKILUUTE M/ WU ONLUNTE BbPXy aKIIMU M/ WU
JPYTHU CXeMH 3a CTUMYJ/IMPaHe Bb3 OCHOBA Ha;

a) 6poli Ha nped10JceHUmMe onNYuu 8sPXy AKYuu Uau npedocmageHume aKkyuu om
dpysicecmeomo npe3 ceomeemHama huHaHcosa 200UHA U YcA08USIMA, Npu Koumo ca
npead10xceHuU, C60meemHo npedocmaseHu;

He e npusioxkumo 3a ,Bugaxum“ AJ]

6) 6poil Ha ynpajxcHeHUmMe onyuu 8spXy aKyuu npe3 ceomeemHama ¢huHaHcosa
200uHa u 3a ecAKka om msx, Gpoil Ha aKyuume u yeHama Ha ynpajcHseaHe HA onyusima



u/1u cmoiiHocmma Ha Auxeamad no cxemama 3a CmuMy/aupaHe Ha 6a3a aKYuu KeM Kpast Ha
duHaHcoeama 20duHa;

He e npunoxumo 3a JlpyxecTBoTO.

8) 6poli Ha HeynpajdCcHeHUMe onyuu 8sPXy AKYUU KeM Kpas Ha huHancoeama
200uHa, 6K/AIYUME/JHO OAHHU OMHOCHO MsXHAmMa yeHa u dama HA ynpajcHsieaHe u
CcsUjecmeeHU yc/108Usl 3d yNnpaj)cHsiedaHe HA npasama;

He e mpusioxkumo 3a ,Bugaxum“ AJ]

2) ecaKakeu npoMeHU 8 cpoKogeme U yc/A08UsIMA HA Coljecmaysalju onyuu 8spxy
axkyuu, npuemu npe3 huHaHcosama 200UHa;

Hsama TakuBa

16. F'oauIIHO U3MeHEeHHe Ha Bb3HArpaX/JeHUeTo, pe3yaTaTUTe Ha JAPYKECTBOTO U
Ha CcpeJHUs pa3Mep Ha Bb3HArpaKJeHUATa HAa OCHOBA II'bJIHO PaGOTHO BpeMe Ha
CIIYKUTEJINTE B JAPYKECTBOTO, KOUTO He ca JMPEKTOpH, Npe3 NMpeAXO0JHUTE NMOHe MeT
$duHaHCOBU roAUHMY, IPeACTAaBEHU 3a€/JHO 10 HAYUH, KOITO 2 N03B0JIsIBA ChIIOCTABSHE;

B yCJIOBUATA Ha Hepa60TELL[0 npeanpuAaTre U OTKa3 OT Bb3HarpaxJeHHusd Ha CbBeTa Ha
AUPEKTOPHUTE, CbIIOCTABKH HA Bb3HArpaXJaeHudATa He Ca IPUJIOXKHUMHU.

17. UHdopmanus 3a ynpaKHsBaHe Ha Bb3MOXKHOCTTA /Ia Ce M3UCKA BpbIaHe Ha
NMPOMEH/IUBOTO Bbh3HArpaxkieHMe;

JpykecTBOTO He MpuJara cxema 3a Bb3HarpaXKJeHusi, BKJIIOUYBAllA U3IMJAIAaHETO Ha
[NPOMEHJIMBU B'b3HArPaXK/EHUSL.

18. UHdopManua 3a BCUMYKH OTKJIOHEHHMs OT MpoleAypara 3a NpPWJIaraHeTo Ha
MOJIMTHKATAa 3a Bb3HArpaXkJeHNsATa BbB BPb3Ka C U3BbHPEJHHU 06CTOATEICTBA IO WiI. 11,
as. 13, BKJIIOYUTEJHO pa3siCHEHHE Ha eCTeCTBOTO Ha U3BbHpPEJHUTE 0GCTOSTE/ICTBA U
N0COYBaHe Ha KOHKPETHHTE KOMIIOHEHTH, KOUTO He ca MPHJIOKEHU.

[lomuTuKaTa 3a Bb3HArpaKJeHUs Ha 4ieHoBeTe Ha (bBeTa Ha JAUPEKTOPUTE Ha
»Bumaxum“ A/l ce ocHoBaBa Ha Hape6a Ne48 na KOH ot 20.03.2013 .

CBBETHT Ha AUPEKTOPUTE CIUTA, Ye 3ajierHaINTe B [loIMTHKATA 3a Bb3HATPAXKAEHUATA
OPUHLHUIN, KPUTEPUH M U3UCKBaHUA 32 popMHpaHe Ha Bb3HATPAXK/EHHUSATA ca aKTYaJHU U
aJleKBaTHHU.

[Ipu nernen Ha [loauTHKaTa 3a Bb3HArpaxAeHUsATa, HU3BbplieH oT C(bBeTa Ha
JUPEKTOPUTe, HE € KOHCTAaTHpPaHAa HeoOXOJAMMOCT OT HpPHEMaHe Ha IPOMEHH B IpHeTaTa
[TosiuTHKa 33 Bb3HATPAXKAEHUATA.

He ca mosyyeHu mpejjioxkeHHs 3a MPOMSIHA CTPYKTYpaTa Ha Bb3HATPAKAEHUATA WU
HecC'bIJIacus 3a TeXHUs pa3Mep.

CevBeTa Ha pgupektopute Ha ,Bugaxum“ A/l cuurta, uye ¢ I[losuTukara 3a
B'b3HarpaxkJleHusITa ce onpejessT SICHU U 00EKTUBHU NMPUHIIUIY, KPUTEPUU U U3UCKBAHUS 3a
dopMupaHe HA Bb3HATPAXK/EeHUATA HA 4ieHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,Bugaxum”
AJl, KOUTO llle OCTAaHAT aKTYaJIHU U NIpe3 c/e/iBallaTa GuHaHCOBA I'OJMHA.

. Digitally signed by

Yuriy IVanov vuy anov vunishev
: Date: 2026.03.28

Yunishev 15:12:56 +0200
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HH®OPMALMA 110 NIPUJIOXKEHHUE 3 OT HAPEJBA 2 3A IIPOCIHEKTHUTE ITPU NYBJINYHO
NPEAJIATAHE HA BEHHU KHUKA U 3A PABKPUBAHETO HA HH®OPMAILIUA

1. CTpyKTypa Ha KanuTajia Ha Jpy»eCTBOTO, BKJIIOYMTETHO HHPOpMaLsI OTHOCHO
IeHHUTEe KHMXa, KOUTO He ca JOMyCHATH A0 ThProBUs Ha peryjMpaH nasap B Peny6/iuka
Bbjarapus wiu apyra AbpKaBa 4JeHKa.

OcHoBHuAT kKanuTaJ Ha ,Bupaxum”A/l e 2 892 074, pasnpejesneH B 2892 074 6pos
0OMKHOBEHH, 6e3HAJIMYHH, TIOMMEeHHH aKUWU. Bcuuku akiuu Ha Bugaxum”A/l ca oT equH KJac
C e/lHAaKBM MpaBa M BCSIKa aKLMs JaBa NpaBo Ha eauH riac B O6moTO CcbbpaHuWe Ha
aKIMOHEPHTE, MPABO Ha AUBHUEHT U MPABO Ha JIMKBUJALIMOHEH IS

AkuuuTe ca fonycHaTH 3a ThproBus Ha BaSEMarket Ha BOB-Codus. [[pyxecTBOTO He €
W3/JaBajlo JpYyrd LleHHU KHHXKa, KOUTO He ca JOIYCHAaTH 3a ThbProBUs Ha pery/jupaH mnasap B
Peny6sinka bbjrapus uau gpyra abpkaBa yieHka Ha EC.

2. NHdopManyss OTHOCHO MPSAKOTO U HENMPSKOTO NMpPUTEKaBaHe Ha 5 Ha CTO WU
1oBeye OT MpaBaTa Ha IJjac B 06II0TO CbGpaHHe Ha JPY:KeCTBOTO, BKJIIOYUTEIHO JaHHH
3a aKIlMOHEpUTe, pa3Mepa Ha /JSJIOBOTO UM y4yacTHe M HAaUMHA, 10 KOWTO ce MpUTeXaBaT
aKIuure.

AxknuoHep Bpoii aknun % KanurTas
MEJIMCA-2 5 00.00
AJIPA KOHCYJIT 70 00.00
[TPUCTUCTPYII - BOAHO CTPOUTEJICTBO A/ 2024452 70.00
"ATEHLIUA 3A WHBECTULIUU 141

KOHCYJATALUKU" AL 42 00.00
WHTEPKAIIUTAJI EOO/J 153 00.01
WKOHOMEJUA Al 1 00.00
MHJAYCTPHUAJI CTPOX 00/ 231366 08.00
MHC EOOZ 482446 16.68
"MEJIMCA 94" EOOJL 1200 00.04
"JIMJAEP" AJ 1565 00.05
Apyru ¢usndecku auna 150774 05.22
Cyma 2892074 100%

KoHTpoJ1 BbpXy eMUTEHTA YIIPaXKHABAT CJAeJHUTE IOPUANYECKH JIMLA:

1. ,lpucTucrpyn-BogHO cTpouTeacTBO” AJl, ChC cealuiie U aZpec Ha yIpaBJieHHe Ip.
Codus, p-u Tpuaguna, ya. Xpucro bemueB Ne 35, an. 3, nputexana 2 024 452 6p.
aKUMU C HOMHHaJIHA CTOHHOCT 1 sieB /eauH sieB /, npenactaBasBamuy 70.00% ot
rJlacoBeTe B 0010TO chbOpaHue Ha “ Bugaxum ” A/l

2. ,M U C“EOOJ, cbc ceanuiie ¥ afpec Ha yupasJeHue rp. Buaus, yi. [Iybo BoiBoza
Ne 2, nmputexaBa 482 446 6p. aki[UM C HOMHHAJIHA CTOWHOCT 1 JieB /eAuH JeB /,
npezcrasasaBaimu 16.68% oT riiacoBeTte B 061[0TO cb6paHue Ha “Bugaxum ” A/l

3. ,Hnaaycrpuan crpoii“ 00/, chC cepauiile U afipec Ha yrnpaBJjeHue rp. Buaus, yii.
Kusz Bopuc I, Ne 1, et. 1, an. 4, nputexkaBa 231 366 6p. akiuM C HOMHHAJHA
croutHocT 1 sieB /enuH JeB /, npejcraBasBamu 8.00% oT rsacoBeTe B 06IOTO
cbb6paHue Ha “Bupaxum ” AJ]



3. laHHH 3a aKIIUOHEPUTE ChC CIEelUa/IHU KOHTPOJIHYU NpPaBa M ONMMCaHHe Ha Te3U
npagsa.
HsiMa akLHOHEepH CbC CrielMaJHH KOHTPOJIHY MpaBa.

4. Cnopa3syMeHHs1 MeXAY aKIMOHEPUTEe, KOUTO ca U3BECTHH Ha APYKECTBOTO U
KOWTO MOTaT Ja AO0BeJaT /0 OrPaHUYEHUs B MPEXBBLPJISTHETO HA aKIMU WU NMPABOTO Ha
rjac.

Ha 1py»kecTBOTO He ca M3BECTHU CIIOpa3yMeHUsl MeXAy aKIMOHEpH, KOUTO MOrar ja
JI0BeJIaT [I0 OTpaHUYeHH sl B IPEXBbPJ/ISTHETO Ha aKI[UH UK IPABOTO Ha rJiac.

He cbluiecTByBaT orpaHUyYeHUsl B IpaBaTa Ha IJac Ha akLMOHepuTe Ha ,Bumaxum“A/l
ALl

[IpaBoTo Ha rjac B O6110TO cCbOpaHMe Ha aKIIMOHEPUTE Ha APY>KECTBOTO Ce YIIpaXKHsABa
OT JIMLIaTa, BIIMCAaHU B peructpute Ha lleHTpasen genosurtap A/l xaTo akuuoHepu 14 gHHU
npejau gatata Ha O6110TO Chb6paHUe.

CbriiacHo pasnopegbara Ha 4/1.28 OT YcTaBa Ha [Ipy»KeCTBOTO, aKLLUOHEPHUTe y4acTBaT B
0610TO CbOpaHMe JIMYHO WJM 4Ype3 yI'bJHOMOILEH NpejcTaBUTes. [I'bJHOMOILHOTO CJiesBa
W3pUYHO Ja OTroBapss Ha 3aKOHOYCTAaHOBEHUTE M3WCKBaHUSA 3a MpPejCcTaBUTEJICTBO
HaaKIMOHEeP B 06L[0TO ChOpaHUe HA JPYKECTBO, YUUTO aKI[UU Ca OUJIM mpeMeT Ha MyOJIUIHO
npeJjiaraHe  Jia e OT/ZeJIHO 3a BCAAKO CbOpaHHue.

5. CbIECTBEHH JOTOBOPHU HA APYKECTBOTO, KOMTO MOPAXKAAT AEMCTBUE, HU3MEHAT
ce WIM ce NpeKpaTaBaT MOpajAd MNpoMsAHAa B KOHTpPOJIa Ha JAPYKECTBOTO MpH
OCBhIECTBABaHE Ha 33 b/DKUTEHO THProBO NpejJiarate, ¥ MocjJeAUIUTE OT TAX, OCBEH B
CIydauTe KOraTo pa3KpHUBaHETO Ha Ta3u MHPpopManusa MOXKe Ja NPUYHHHM CEPUO3HH
BpeJH Ha JPY:KECTBOTO; M3K/JIIOYEHHETO MO MPEeJX0JHOTO M3peYyeHHe He ce mpujara B
C/Iyd4auTe, KOraTo JAPY>KEeCTBOTO € AJIbKHO Ja pa3kpue uHpopmapuaATa MO cujaaTa Ha
3aKoHa.

[Ipe3 2025 r. ,Bugaxum” A/l HiMa CK/IIOYEHHU ChIECTBEHH JOTOBOPH, KOUTO MOPAKIAT
JIefCTBYE, NU3MEHAT Ce WM Ce IPeKpaTABaT MOopaau MPOMsIHA B KOHTPOJIA Ha JIPYKECTBOTO IPH
OCBIIeCTBsIBaHE Ha 33Ib/DKUTEHO ThProBO NMpe/ilaraHe.

Hacmoswama uHgpopmayus e Hepa3desqna wacm om [oduwHua ¢uHaHcos omyem Ha
dpyrcecmeomo 3a 2025 2oduHa, npedcmaseH nped Komucusma 3a ¢puHaHcoe Had3op u beazapckama
¢ondosa 6opca.

Yuriy Digitally signed

by Yuriy lvanov

lvanov Yunishev
Date: 2026.03.28

Yunishev 153150200
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AEKJAPALMA

AOJIYIIOAIIMCAHUTE:
1. HOpwuii UBaHoB IOHUIIEB - N3nmbianuTeseH Jupekrop Ha “Bugaxum” A/l - rp. Buaun

2. Anenus Cepadpumona TytyHapoBa - [s1aBeH CuetoBoguTes Ha “Bupaxum” A/l - rp.Buaun

JAEK/IAPUPAME:

1. ToaumeHn ¢uHaHcOB oT4yeT KbM 31.12.2025 r. e chCTaBeH ChIJIACHO HPHUJIOKHUMUTE
CUETOBOJIHYM CTAHJAPTH, OTPA3siBa BAPHO U YeCTHO MHPOPMAIUATA 32 AaKTUBUTE U MACUBUTE U
$HUHAHCOBOTO ChCTOSIHUE.

2. TomumHua JOKJaA 3a JEeWHOCTTa ChAbpPXKA [JOCTOBEPEH Iperyieli Ha pPa3sBUTHETO WU
pe3yJITaTUTe OT IEHHOCTTA Ha JPY>KECTBOTO.

JEKJIAPATOPH:
Yuriy IVanov v e vamher
Yunishev 530w
1. U3n. /ilupekTop:
/ 10pwii IOanmes/
Aneliya Digitally signed by

Aneliya Serafimova

Serafimova Tutunarova
Date: 2026.03.28
Tutunarova 1516 +0200

2.T'n. CyeToBOAMTET:
/AHenusa TyryHnapoBa/






