BUJAXHM AJ

OTYET 3A BCEOBXBATHUA J0X0A

34 roaHHaTa 3apbpmBamia Ha 31 gekeMmBpu 2020 roguHa

IIpnxoan

Jpyry noxoau oT AeHHOCTTA

Bcyyko npuxoau

Pasxopnu 3a MmaTepHany

Pa3sxoay 3a BEHIIHH YCAYTH

Pasxopu 3a Be3HarpaxaeHHn

Pasxozu 3a ocHIYPOBKH

ApyTH pasxoau 3a AefHOCTTA

Bcuuko pasxoau

PeayaTtar oT onepaTHEHA JeHHOCT
YBenu4eHHe/HaMaJleHHe HA HE3aBbPIIEHO IPOH3BOACTBO
PUHAHCOBY NPUXOAH/PasX0[H, HETHO
Pe3yaTaT 3a mepuoaa npegH JaHBIH
Paszxopw 3a pad'biiy, HETHO

HeTen pesyaTaT 3a mepuoaa

JAPyr BceoGXBaTeH J0X04, HETO OT JAHDIN

0611 BceoGXBaTEH AOX0A, 3a FOJJHHATA

Jloxoa Ha akouA

MpaaoxeHHe

17

18
19
20
21
22

23

16

2020 2019

{xusa. .16} {xun. n18.)

3503 11852

3503 11 852
(15) (81)
(29) (30)
(97) (114)
(20) (22)
(24) (24)
(185) (271)
3318 11581
(19) (56)

(2) -
3297 11 525
(332) (142)

2 965 11 383

2 965 11383
1.03 3.94

[Ipunoxcenusma om cmpanuyu 12 do 48 npedcmasaseam Hepazdeana acm om UHAHCOBUS OMYEM.

Qurarncosuam omiem e 0006peH 3a nybuxysare om Coeema Ha dupekmopume na 22.03.2021 2.

H3n'bAHWTENEH SHPEKTOD:

Oputop: ;% /Eé %Z i :

Kanuu Anocronop
ALE.C., PerucTpipan oauTOp

Hudusudyanen urancoe ontiem kom 31 dexemepu 2020 20dunn

Axenns TyTyHapoBa



BHIAXHM AQ}

OTYET 3A PHHAHCOBOTO CHCTOAHHE

KkBbM 31 nekemBpH 2020 roguna

Mpuaoxenne 31.12.2020 31.12.2019
{xun n8.) {xu1. 8.}

AKTHBH
HeTekyllii akTHBH
UMOTH, MAIIHHH H CbOPBKEHHS 4 53228 53228
Hemarepra/iH¥ akTHBEM 5 952 952
HHBECTHUHH B A BUIEDHU P NIPHATHA 6 10 10
BCHYKO HEeTEKYIH AKTUBH 54 190 54 190
TeKyilli aKTHBH
MaTtepuannu 3amacH 7 320 339
Tbproecku B3eMaHUs 8 3582 3578
[lapw4H# cpeAicTBa H €EKBHBAIEHTH 9 33 41
BcHYKO TeKyIIH aKTHBH 3935 3958
OBI0 AKTUBH 58125 58148
COBCTBEH KATIUTAJ U ITACUBH
Co6cTBEH KanuTan
OcHOBeH akIHOHEPEH KalHTal 2892 2892
06111 pe3epBuH 9 587 9 587
Harpynana nevanta/sary6a (12723) (24 106)
Texyua nevanba/3aryba 2965 11383
06110 cOGCTBEH KamHTAN 10 2721 (244)
TekyH 3aAb/IKEeHHA
Texymu ¢HUHAHCOBH NACHBH 11 701 754
Tekymu 3ab/AKeHNA KBM CBLP3aHH JTHIA 15 57 57
TBproBcku 3abMKeHHA 12 47 993 51468
JaHbIHH 334 bIKEHHA 13 1881 1564 *
3a'bJOKEHUs CBBP3aHH C IEPCOHANA 14 138 127
Jpyru TeKymu 3ab/UKeHHA H TaCHBH 12 4634 4422
0610 TeKyIH DacHBH 55 404 58 392
OBIIO COBCTBEH KATHTAJ1 H IACHBH 58 125 58 148

[Ipusoxcernuama om cmpanuyu 12 0o 48 npedcmasaseam Hepazdeana Yacm om uHaHcosus omuem.

Punaricosuam omyem e 00o6pgH 3a nybauxkyeare om Coeema Ha Qupexmopume Ha 22.03.2021 2.

e

CBCTABHTEN: /
AHenna TyryHapc

Hndusudyanen gunaricoe omvem kom 31 dexemepu 2020 zoduna 9



BHJIAXHM A/l

OTYET 3A MAPHYHHTE NOTOLH
3a roaHHAaTa 3aBbpIIBAmA Ha 31 nexkemepd 2020 roauua

2020 2019
{(xun. n8.) (xun. s8.)
TMAPHYEH NOTOK OT ONIEPATHBHA JEAHOCT
HocTemneHusa oT KIHeHTH 179 41
[Iamansua KbM AOCTAaBYHIH (37) (20)
[Inalasua KM IepcoHaNa H COLHATHOTO OCHIYPSIBAHe (93) (101)
Jpyru nocToiuvieHus /IIALlaHHA, HETHO {4) (7}
HeTeH mapuyeH NOTOK OT OHePaTHBHA AeHHOCT 45 (87)
IIAPUMEH NOTOK OT ®HHAHCOBA ,[[EﬁHOCT
[Inamanus no 3aemu (53) (69)
[locTbIieHna o 3aeMH - 159
HereH mapu4eH noTox oT PUHAHCOBA AelfHOCT {(53) 90
HeTHO M3MeHeHHE B IaPHYHUTE CPeACTBa (8) 3
TTapH9HH Cpe/CTEA ¥ NAPUYHM eKBHBAJCHTH B HAYAJI0TO Ha
rogHHara 41 38
lapuyHm cpeacTBa H TAPHYHY €KBUBAJIEHTH B Kpad Ha rogHHara 33 41

lIpunoxcerussma om cmparuyu 12 do 48 npedcmasgaseam wepasdenna wacm om (UHAHCOBUSR OMUEM,

Qunancosusm omuem e 0do6peH 3a nybaukysane om Cugema Ha dupexmopume Ha 22.03.2021 2,

HsmwnHUTENEH AHPEKTOLT:
Anenusa TyTyHapoRa

s [t
TR

Hudusudvanen dunarcoe omyuem xom 31 dexemepu 2020 2oduta
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BUAAXHM AJ]

OTYET 3A NPOMEHHUTE B COBCTBEHUA KAIIMTA
32 roAMHATA 3aBbpIBama Ha 31 gekemBpH 2020 roauna

OcHoBeH Harpynanu
aKnHOHEepeH 06mu meqantu/ Odmo
pe3epBu

Kanmuran saryGu

(xus. n6.) {xua. ne.) (xuna, 28} {xus 1a.}
Canno na 31 aexemepu 2018 r. 2 892 9587 (24 106) * (11627)
HeTeH pesynrar 3a nepuoaa 11383 11383
JApyr BceobxBaTeH OX0H, - -
06w aceotxeamen doxod - - 11383 11383
Canpona 31 pexemepu 2019 r. 2 892 9 587 {12723) (244)
HeTen peaystaT 3a nepuoga 2965 2965
Jpyr Bceo6xBaTeH JOX0/ - -
06uj aceobxaamen doxod - - 2965 2965
Canpo Ha 31 aexeMepu 2020, 2 892 9587 (9 758) 2721
Hpunoxcenusma om cmpartuyu 12 do 48 npedcmaesnseam Hepasdeana Hacm om uUHAHCO8US gmyem.
Punarcosusm omiem e 0606per 3a nybauxyeane om Ceaema Ha dupexmopurne Ha 22.03.2021 2.

CncraBuTEN: 7

N3nbaHHTeNeH AHPEKTOD:

Ozurop:

a”

Kanmu Anocronos I e

ML.E.C., Perucrpupan o,qHT'QJi

-

Hudueudyaneu hunancoe omuem wom 31 dekemepu 2020 zoduna

Anenusa T};Tya )posa
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BU/JIAXHM AJ]
NPAJOEHHA KbM TrOAUIIEH PHHAHCOB OTYET
34 rogWHaTa, NpUKMoYBala Ha 31 gekemepu 2020 r.

1. OBIIA HH®OPMALIUA

BHJAXHM A/l e aKuuMOHEPHO APYXKeCTBO, PETHCTPHPAHO ChC Chae6HO pemenue Ne18/19.01.1998
r. CbC C/AEAHUA NPeAMeT Ha AEHHOCT: NPOMSBOACTBO HAa MOJHAMHJHM BJAKHA M CMOJIHJEXHHYECKH
TbKaHH, TYMH 32 TPaHCOHOPTHH CPEJCTBA, EJEKTPO H TOIMJIOEHEPTHs, HAy4YHO-H3C/eJ0RaTesCKa,
HHBECTHIHOHHA, MNPOEKTO-KOHCTPYKTOPCKA, ThProBCKA W HIDKHMHEPHHIOBA AeHOCT B cTpaHaTa M
4yOHHA, KAaKTO M CTPONTe/NHa JeHHOCT, COUUATHA AEHHOCT, MPOW3BOACTBO Ha CTOKH M YCAYTH 3a
HaceJeHHeTo, CIEANLHOHHA H TPAHCMIOPTHA AeHHOCT B CTpaHaTa H 1y:KOHHa.

CepalHIeTO K a/peChT Ha yNpaBJeHHe Ha ADYXECTBOTO ca rp. Bugun, ya. ,Baun" Nel2, oducl2.
AZpecbT 3a KODeCHOHZEHLHSA CBhBIAAA C afpeca Ha ynpassieHHe. JpyXecTBOTO e yupejeHO 3a
Heollpe/ie/leH CPOK.

AKIMHTE Ha [IPYKECTBOTC Ca PeTHCTPUPAHHU 33 ThProBusl Ha ,Bharapcka ¢ponzoBa 6opea - Copusa” All,
HOpaj# KOETe TO € ChC CTATYT Ha NMyGJIHYHO ApyxkecTBo. UbC cBoe pelieHne KoMUCHATa 10 PHHAHCOB
HaZ30p Ha Buarapus e Bnucana ApyXecTBOTO B PETHCTbPA HA MyGIHYHUTE APYHKECTBA.

B TBProBCKuA PETHCTBP OCHOBHHAT KAaNHTAN HA APYKECTBOTO € B pasMep Ha 2 892 074 jeBa BHeceH
KaluTasa, cbCToAW ce oT 2 892 074 GpodA 6e3HaIMYHH NOMMEHHH aKIHH C HOMHHAA 1 JIB. BCAKa.
BHJAXUM AJl e ¢ eqHOCTeNeHHA CHCTEMA 3a ynpaeieHHe. ChbBETHT Ha JHPEKTOPHTE Ce ChCTOM OT
3aywH /Kata liperanoBa CuMeoHoBa, Emmiuan letpos Jlumor u lOpuii HBaHoe MOHUmer/, a
APYXECTBOTO Ce NTPeJICTaB/IABA OT U3I'bJHUTENHHA AUpeKTop I0puii UBaHoB HOHHIIEE.
Kem 31 pexeMspu 2020 r. oGmuAT Gpoii Ha aKLOMKHTE HA APYKECTBOTO e pasnpefeneH MeXay
ObArapCKH OPUAMYECKH JIHIA M QHU3MuecKH Juua. OCHOBHM aKIMOHEPH B APYKECTBOTO, KOMTO
dopmupar 94,682 % ot kanuTaia, ca:

- [IpxcTHCTPYR-BOAHO CTPOUTENCTBO -70.00%;

- Muc EOO/1-16.682%;

- Uupyctpuaactpoit 00/-8%.

OcHOBHATa HKOHOMHYECKa JeHHOCT Ha Apy:KecTBOTO 110 HKU/I e 3511 IIpoH3IBOACTBO Ha €leKTPHUYECKA
eHeprusd. UCHOBHHMTE NMPHXOAH B APYXKECTBOTO ce (GOpPMHMpaT OT IPOH3BOACTBO Ha eMeKTpPHYEcKa
€HEPryud H NPOU3BOACTBC HAa KayYYKOBH H3/e/iHd.

2. JEWACTBAIUO NPEAIIPHATHUE

QHHAHCOBHAT OTYET Ha JIpy?KeCTBOTO 33 MEPUOAA, NPUK/IOYBal] Ha 31 sexemMBpH 2020 r., € H3roTBeH
Ha 6asara HAa NPHHOMNA Ha JEHCTBALIO [PEANPHATHE, BBIPEKH, Ye B Pe3ysITaT Ha JeHHOCTTa CH
ZApy>KecTBOTO OTYHTA HAaTpymaHH 3ary6H B pasMep Ha (9 758) XuJL JB., KAKTO M OTPHUATE/IHH HETHH
MapH4YHH IOTOLH OT OCHOBHA JAEHHOCT [0 HAYIOTO Ha TEKYLUIHA Nepuoj. HeTHWTe akTHBH Ha
ApyxecTBoTo KbM 31 fgexeMmBpu 2020 r. ca moj pasMepa Ha 3allHCAHUA KAMUTAML, KaTo TeKYIIHTe
NacHBH NPEBHINABAT TEKYI[HTE aKTUBH € 51 469 xua. aB. HeszaBucuMoO, e Jpy:KeCTBOTO € C'hC CHJIHO
OrpaHHYeHa OCHOBHa [JEHHOCT, MOpajd CIHPaHeTO HA NPOM3BOACTBOTO Ha ENeKTPOeHEprusd,
PBKOBO/JICTBOTO € YBepeHo, 4e Ie Bb3CTAHOBH ACHHOCTTA, Ype3 peanu3anusd Ha HOBH MPOEKTH M
HaYHHAHHA B 6B/Jele, KAKTO H Ypes AOMBIHHTENHO GHHAHCUPAHE NPH HyXAa. 3a Le/ITa ca CTAPTHPaHH
NpoUecH Mo MNpoyYBaHe M DpaspaboTBaHe Ha PeMEHHA 3a Bbh306HOBABaHe Ha MAeHHOCTTA W
cTabH/IM3HpaHe Ha JIpy’KeCTBOTO, KATO K'BM MOMEHTA Ce MPOYYBAT Pas/IHYHH Bb3MOKHOCTH, KOHTO BCE
OIlé HE Ca OLEeHeHH M3LsN0, MOpPajH KOeTO BCe Olle He Ca MpPeANpPHETH KOHKPeTHH AeHCTBHA MO
peanuzanuaTa M. OUEHKAaTa He OTYMUTA HACTHOHIMTE H NOC/AeJBAlIMTE CLOMTHS, BB3HHKHAIH B
pesyATaT Ha NaHAEMHsATA OT KopoHasHpyc COVID 19 (t. 27), AOKOJKOTO KBM MOMEHTa TOBa e
NPaKTHIECKd HEBb3MOXKHO, NOpPajAH AHHAMHYHATa M HeNpeABHAMMA CHTyalus. Benpeku ToBa,
PBKOBOACTBOTO € Ha MHEHME, Y€ CBIIECTBYB2 BBIMOXKHOCT Te3M CHOGHTHA /Ja IOBAMSAT BBPXY
IVIAHOBETE M HaMEPeHHATA, KaKTO H BLPXY APY:KeCTBOTO, CHOTBETHO TE€ JAa GBJAT 3aCETHATH IO
HAKaKbB HAYHH.

Foduwen Ppunancos omvem kwm 31 dekemapu 2020 20duna 12



BHJIAXHM Al
INPHJIOKEHHA KBM rOAUIIEH ®PHHAHCOB OTYET
3a rOAMHATA, NPHK/IKYBama Ha 31 gekeMepu 2020 1.

3. CYETOBOAHA ITOJIHTHKA
3.1. Ba3a3a H3roTBAHe HA PHHAHCOBHTE 0TYETH

QHHAHCOBHTE OTYETH Ha JIDYXKECTBOTO Ca H3T'OTBEHH B CHOTBETCTBHE C MeX/IyHApOAHHTE CTAHAAPTH
3a ¢uHaHcoBM OTYeTH (MC®PO), mpuetu or Komucuara Ha EBpomneiickus cbio3. Te BKJIIOYBAT
MexayHapopHMTE  CYETOBOJAHM  CTaHZApTH  (International Accounting  Standards  (IAS)),
MexAyHapoAHHTE CTAaHAAPTH 3a ¢UHAHCOBH OT4YeTH (International Financial Reporting Standards
(IFRS) ¥ ThAKyBaHuATa 33 TAXHOTO npHaaraue (SIC - IFRIC interpretations).

MexayHapo/HuTe CTaHAAPTH 32 GHUHAHCOBH OTYETH BK/AOYBAT M NOCAeABAlATEe H3MEHEHHS H
AOIbJIHEHHA Ha Te3W CTAHAApPTH M TBAKYBAaHHATA 3a TAXHOTO NOpWIAraHe, KakTO H 6bJeLiHTe
CTaHAAPTH H TBJKYBaHHATA 3a TAXHOTO MpH/jaraHe, H3roTeBeHH oT (bBeTa N0 MEKAYHAPOAHH
CYeTOBOAHH CTaHAApTH (International Accounting Standards Board (1ASB)).

CueToBOgHaTa nMOMMTHKA Ha BMAHOP XOJIJUHT Al e paspaboTeHa B ChOTBETCTBHE ChC 3aKOHA 3a
CYeTOBOJACTBOTO H MexxJyHapoAHHTe CTAHAAPTH 3a GMHAHCOBH OTYETH.

Alpy’KeCTBOTO pH/IAara cieJHUTe HOBH CTAaHAAPTH, U3MEHEHHA U PassacHeHHs KbM MCDO, paspaboTeHu
n ny6iankysanu oT CbBeTa Mo MeX/yHApOJHH CYETOBOAHM CTAHAAPTH, KOHTO MMAT edeKT BBPXY
¢UHAHCOBMs OT4YeT Ha JIpyXkeCcTBOTO M Ca 3aJb/OKHTENHM 34 NpUJIaraHe OT FOAHLIHHA IepHof,
3amousBar Ha 1 suyapu 2020 r.:

H3MeHeHHs B KOHIENTYa/IHaTa pamka Ha MC®O 3a cranjapT usgagenu ciea 29 mapr 2018 r. (B
CHJIA 33 TOJAHLIHY NIEPHOJH, 3aN04BaLH Ha WK cief 01 anyapu 2020)

lenTa Ha ApOEKTa e /la M3MEHAT NpenpaTKUTe KbM KOHLENTyalHaTa paMKa B MexAyHapOJHHTE
CTAaHAAPTH 33 QHHAHCOBO OTYHTaHe. lleNTa Ha H3MEHEHHATA € ChIeCTBYBALUTE NMPENpPaTKH KbM
OpeHITHATE PaMKH B pe/IHIA CTAHAAPTH H PasdCHEeHHs Ja 6b4aT aKTYATH3IHPAHHU YPE3 3aMAHATA UM C
IpenpaTKH KM lipepasriefadata KonnenTyaaHa pamka.

MCC 1 TipeacTaBane Ha ¢uHaHCOBH oTveTH M MCC 8 Cueromoana IlosmTHka, IIpomeHH B
CyeroBogHuTe IIpH6G/M3HTeNHH OneHKH i Ipemiky (B CU/A 33 TOAMIOTHH TIEPHOJM, 3alOYBAIH Ha
uiu cnep 01 ssuyapu 2020)

C npomeHHTe ce H3ACHABAT U NPUBEXKAAT B CbOTBETCTBHE AeDHHHIMATA 3a ,ChIIECTEEHU" H [[ABAT
HACOKH 32 IOA0GpsiBaHe Ha NOCAe0BATE/IHOCTTA IIPH NIPH/IAradeTo Ha TOBA NOHATHE.

MC®O 3 Busnec KoMGMHANUM (B CH/IA 33 TOAHMLUIHM NEPHOAH, 3aMOYBAIIM HA WaH caef 01 anyapu
2020}

C npomeHuTe Ce OFpaHHYaBAT M NOACHABAT AepUHHIMATA 3a OGu3Hec. Te CBUIO TAaKa MO3BOASBAT
OMPOCTEHa OLlEHKA HA TOBA Aa/u NPHAOOHT HaBop OT AeiHOCTH H aKTHBH € I0-CKOPO IpyNa aKTHBH,
OTKOJMKOTO OH3HEC.

MCPO 9 PuHAHCOBM HHCTPyMeHTH, MCPO 7 GHUHAHCOBH MHCTPYMEHTH: ONOBECTABAHE (B CHJIA 3a
TOAHUIIHH I€PHOAM, 3an04YBaLlH Ha HIH caen 01 sHyapu 2020)

LlenTa Ha MpoeKTa e jja ce NpeoAoaeaT NOCAeMIHTEe 0T pedopMaTa Ha 6a30BUTE JMXBEHH IPOLEHTH
BBPXy (QHHAaHCOBOTO OTYHTAaHe MNpe3 [EepPHOAA NMPeAH 3aMAHATA Ha CBIIECTBYBAL] GA30B JIHXBEH
NPOUEHT C a/ITEPHaTHBEH 6A30B JIMXBEH MPOIEHT.

MC®0 16 J/Iu3muHr (B cH/Ia 32 roAHIIHH NEPHOAH, 3aM04BalIK Ha MK e, 01 wHM 2020, npuet B EC
okToMBpH 2020)

LlenTa Ha mpoexTa e 4a ce BbBeje NPAKTUYMECKH LeNechobpasHa MAPKa, y/ecHABalla OTYHTAHETO OT
CTpaHa Ha JIN3HHIONOyYaTe/TUTe HA OTCTBIIKH 110 HAEMH, KOUTO Ca B NOPOAEHH KaTO MPSAKO CAEACTBHE
OT naHzeMuATa T Covid-19 ¥ KOUTO OTrOBApAT Ha ONpeAEIEHH YCIORMS.

TFoduuen huriancos omuem koM 31 dexemapu 2020 20duria 13



BHJAAXHM AJ]
NPRAOKEHHUA KbM rOAHIIEH PUHAHCOB OTYET
3a rO/IHHATAa, NPHKIYBala Ha 31 nekemspu 2020T.

CranaapTi, M3MEeHEeHHA M Pa3fCHEHHA, KOUTO BCe OIlle HEe ¢a BJIE3J/IM B CHJIa M He ce NPHJarar ot
Nno-paHHa AaTa oT JApyKeCcTBOTO

KbM patata Ha 0Jo6peHHeTO Ha TO3M (UHAHCOB OTYET HAKOHM HOBH CTAHJApTH, M3MeHeHHs u
PassACHEHHsT KbM CBUECTBYBAIY Bedye CTAaHZAPTH ca MyGMHKYBAHM, HO He Ca BJE3JH B CHJa H He ca
BHJIH TPHIOKEHH OT N0-PaHHA JaTa oT JpyXecTBOTO.

MC®0 9 PuHancoBH HHCTPYMeHTH, MCPO 7 ®PuHaHCOBH MHCTPYMEHTH: onoBecTABaHe, MCDO 4
3acrpaxoBaTe/iHH A0roBopu, MCPO 16 JIM3uHT (B cH/a 3a FOAMIIHH NEPHOAH, 3aII0YBAIH HA HIH
crep 01 anyapu 2021, npuetu B EC anyapu 2021)

[IpoexTeT € Bropa pasa na npoMeHHTE CBBP3aHH € IPeOJOJaABaHE Ha IOCAeAHIIUTE OT pedopMara Ha
fa30BHMTE JIMXBEHH NPOLEHTH BBPXY PHHAHCOBOTO OTYHTAHE.

MCPO 4 3acrpaxoBaTeJHH JOTOBOPH B CHJA 33 TOJWIIHM MEPHO/H, 3aMOYBAINH Ha WAH cien 01
siHyapu 2021)

LenTa Ha u3MeHeHHMATAa € Ja Ce NPeSOCTABAT JONBJIHWTEJIHH BB3MOKHOCTH 33 BpeMeHHH
0CBOGOXAABAHHA OT HAKOH JApyTH MCPO.

lFoaHIIHKN NOA06PeHHs ¥ CTAHZAPTH, KOHTO Ca B CHJIA 33 C/IeABaIM MepHOAM M BCe oIle He ca
npHeTH oT EC KbM Kpas Ha nepuoaa:

MCC 1 [IpeacTrasaHe Ha GPHHAHCOBH OTYETH (B CHJ/Ia 33 TOAWINHH MEPHO/H, 3aMOYBALIH HA HIH Cef,
01 aryapu 2023)

C mpomeHHTe Ce MOACHABAT H3UCKBAHHSATA OTHOCHO KAacHPHMKAUMATA HA HETEKYIUTE 3ab/OKEHHS U
npapaTa 3a pa3cpovyBaHEe, ¢ KOMTO TpAGBa Ja pasmojara NPeANPHATHETO KbM Kpas Ha IEpHOAa,
CBbOTBETHO, Y€ Te HE 3aBHCAT OT JKEJIAHMATA H BIDKJAHHATA Ha PBKOBOACTBEOTO, KAKTO H BJHAHHETO
BBPXy KlacubHMKauMATa Ha YCJAOBMATA N0 [OTOBOPUTE M/AM HaMEPEHHATa 3a IOTACABAaHe C
HHCTPYMEHTH Ha cOGCTEEHHA KAlTHTAMN.

MC®0 3 Buznec KoMGUHanMM (B CH/A 33 FOAHLIIHY II€PHOAH, 3aM0YBallY HA MK cneq 01 sayapH
2022)

H3MeHeHHATa MMAT 3a Ljes1 Ja aKTyald3upa H agantupa MCPO 3 kbM Hopata KoHnenrtyanHa paMxa
kM MC®O, ChOTBETHO MpenpaTKHTE KbM Hesl, Ch//bPKallli Ce B CTAHAApPTA.

MCC 16 HMOTH, MAIIHHK H CHOPBMKEHHNA (B CHJA 33 TOJMITHM MEPHOH, 3alI0YBaIlH Ha wiau ciea 01
siuyapu 2022)

HaMeHeHuATa noA06psBaT NPO3PavHOCTTA W [OC/AEJOBATEHOCTTA, Ype3 U3ACHABAHE Ha M3UCKBAHUSA
OTHOCHC Pea/JM3HPaHUTE NPHXOJH OT aKTHBH, KOHTO Ca B IPOLEeC Ha NpHACGHBaHe H/H/IH IOArOTOBKa
3a NpeABH/IEHOTO WM M3M0/I3BaHe. PeanusupanuTe MPHXOAH H CBBP3aHHTE C TOBA Pa3x04M CjielBa Ja
ce MPH3HABAT TEKYINO B NeyaabaTa WIH 3arybara.

MCC 37 IlpoBuM3uM, yCJIOBHH NACHBH H YCJIOBHH AKTHBM (B CHJIA 3a FOAMIIHY HEPHOAH, 3a0YBALLH
Ha il cned 01 auyapu 2022)

llenTa Ha MPOEKTA € A M3AICHH, Ye 3a UEeJIHTe Ha ONpeJe/siHeTO H OLEHKATa Ha JafieH ZIorOBOP KATO
oGpeMeHsBal C/e4Ba Ja Ce BKJKOYAT, KAKTO NPEKHUTE Pasxo/M 3a M3M'bAHEHHE Ha JOTOBOPA, TakKa U
AOMBJHHTENHH APYTH Pa3X0JH, KOHTO Ca NPAKO CBbP3aHH C H3MBJIHEHHETO,

MC®0 17 3acTpaxosaTe/jHH AOTOBOPH, BKJ. nojo6penus oT oHH 2020 (B cHia 3a TOAMIIHA
NepHOJH, 3anI0YBalIH Ha WIH e 01 suyapu 2023)

Llenta Ha APOEKTA Aa ce ch3jajie elMHEH CTAHAAPT, BKAKYBALL BCHIKU NPUHIHINTE, TAKa 4e TOH A3 e
NPHIOKHM KbM BCHYKH 33CTPaxOBaTe/HH M Tpe3acTpax0BaTeNHH JOTOBODH, C KOETO Ja ce noAobpu
CBIIOCTABHMOCTTA MEX/Yy KOMNIAHHHTE, OPUCAHKIMHTE H [[a3apHTe.

Fogumuu nopoGpenun 2018 - 2020: (B cusa 3a roAUIIHK TIEPHOAH, 3allOYBAllM Ha MM crexn 01
A”yapu 2022)

Todunen ghunarcos omvem kom 31 dexemeapu 2020 20duna 14



BHUIAAXHM Al
NPHJIOAKEHNA K'bM I'OJHUIITEH ®HHAHCOB OTYET
3a roJHHATA, MPHK/II0YBama Ha 31 gekeMepu 2020 T.

MC®0 1 lipuaarane 3a TbpBH I'LT HA MEXKAYHAPOAHMUTE CTAHJAPTH 32 QUHAHCOBO OTYMTAHE
lienTa Ha MpoexTa e 4a Cce pasliMpH OCBOBOKIABAHETO OT HAKOM M3UCKBAHHA NIPH Pa3/IMYHH JaTH Ha
OBPBOHAYAAHO OPHJaraHe MeXJy NpeanpuATHe Malka W ABIIEpHO IpPY:KeCTBO, C KOeTo Ja ce
ONITHMH3HUPAT Pa3XOAUTE B TA3H Bpb3Ka.

MC®O0 9 PuHaAHCOBH MHCTPYMEHTH

LlesTa Ha MpOEKTa € /la Ce IPeAOCTABAT JONMBAHHTENHH HACOKM DU ONpPEASNSHETO Ha YCIOBHATA [0
HOB MMM MOAMOHLHpaH (UHAHCOB NaCHMB (a4 CBUIECTBEHO pASJMYHH OT H'bPBOHAYAIHHTE IIO
GHHAHCOBHS HHCTPYMEHT.

MC®O0 16 Iu3unr

C H3MeHeHMATA ce mpeMaxBa MAKCTPaTHBeH OpuMep Ne 13 KbM CTaHAApTa, JOKOJIKOTO € JOCTHIHATO
AOC 3aKJIOYEHHETO, 4Je € BB3MOXKHO Ja AoBede A0 06bpKBaHe, NOpPajAH HEZOCTATBYHO JAOBPOTO
00ACHEeHHE OTHOCHO CTHMYJIMTE [10 JOTOBOPH 33 JIM3HHI.

MCC 41 3emepenne
llerTa Ha nopoOpeuMsiTa € Aa Ce CHHXPOHH3HPAT M3MCKBAHHATA B CTAHAAPTA 33 OLEHKA IO
COpaBeaJIHBa CTOHHOCT € Te3H Ha Apyri MC®O.

3.2. OTyeTHa Ba/IyTa

CbIr/1acHO M3MCKBAHWATA Ha G'BATapCKOTO 3aKOHOJATEJNICTRO CYETOBOJHKTE PETHCTPH Ca H3TOTBEHH B
JIeBa.

JaHHHTe BbB QHHAHCOBUTE OTYETH Ca B XUIAAH JieBa.

KsM 31.12.2020 r. pMKCHHI'BT HA HAKOH BaJIYTH KBM ObJITApCKUA JIEB e KaKTO CIe/Ba:

Banyra 31.12.20207,
1 EUR 1.95583 sesa

CAenxute B 4yKAeCTpaHHa BajIyTa Ce€ OTMHTAT [PH MbPBOHAYaJHOTO HM NpPH3HABAHE B OTYETHATA
BaJyTa Ha Jlpy»ecTBOTO No opHIHAIHHA 0GMeHEeH KYpPC 3a IeHA Ha cje/IKaTa, (06ABeHHA GHKCHHT HA
Bbarapcka Hapopgna GaHka). [IpHX0o/iHTe H PasXOAHTE OT KYPCOBH Pa3JHKH, KOHTO Bb3HUKBAT NpH
YPEXAAHETO HAa Te3H CA/IKH H MPEOLEHSIBAHETO HA MapPHYHHUTE MO3ULHH B YYKAECTpPaHHA BalyTa B
Kpas Ha [IepPHO/A, ca oTpa3eHH B OT4eTa 3a BceofXBaTHHS AOXO/,

OTpaenHuTE €/1EMEHTH HA PUHAHCOBHSA OTYET Ha JIPY)KeCTBOTO Ca M3TOTBEHH B XU/AH GbIrapCcKH JIeBa
(x.1B.). ToBa € PyHKIHOHAAHATA BaJyTa H BA/YTATA Ha Npe/JCTaBsAHe Ha JIpyKecTBOTO.

3.3. CpaBuuTesiHa HHpOpMAIHA

Texym oTyeren neprog ot 01.01.2020 r. 1o 31.12.2020 r. lpeaxoaen oraeTeH nepuog ot 01.01.2019 r.
A0 31.12.2019 r. IpykecTBOTO NpeACTaBs CPABHHTEIHA MHGOPMALUA 3a eJHa NpeaxoJHa PHHAHCOBA
rojgHHa.

3.4. KoHco/muaupaH pUHAHCOB OTIET

ApyXecTBOTO mpHTeXkaBa ABe AbIIEPHHM NpeAnpuATus KbM 31.12.2020 r. (T. 6), KOHTO BCe Owe He
3aMoYHAIH [EHHOCTHTE, 3a KOHTO ca YyupeZeHd. l[lopagm ToBa JpyKeCcTBOTO HE H3TOTRAJIO
KOHCO/IHAMpaHH GHHAHCOBH OTYETH OO0 MOMEHTa, [OKOJKOTO Te He 6HMXa ce pas3JuyaBald oOT
HHAHBHAYaTHHTe GMHAHCOBH OTYeTH. OOCTOATE/ICTBATA, BB3HUKHANKM B Pe3y/ITaT Ha 3aloyYHAaTa
nNaH/eMHA OT KOPOHABHPYC OKa3axa BJHSAHHE Ha NJIAaHOBETE H HaMepeHHATa, Ho PLKOBOACTBOTO CUHTA,
4e JeHHOCTTa Ha IbIEPHHTe MPeANPHATHA Wie 3anodHe npes 2021 T., chOTBETHO OPYXKECTEOTO IIie
3alI04YHE 3a NpeACcTaBsA KOHCOMMAMPAHH (HHAHCOBH OTYETH.
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3.5. MOTH, MallIHHH, ChOPbXKEHHA H 060py,JBaHe

VIMOTHTE, MallMHHWTE, CHOPLMEHHATA M O0GOPYAIBAHETO Ha JAPYKECTBOTO BKJIIOUBAT MALIHHH,
KOMIIOTBPHO 0GOpyABaHe, TPAHCMOPTHH CPeACTBa U odUC 060pyABaHe, KOMTO MMAT NoJe3eH CPOK Ha
eKCILIoaTanus noseye OT eAHA roiHa ¥ cToHHoCT Hag 700 as.

B cbcTaBa HAa HMOTHTE, MAWIMHHTE H 0GOPY/ABaHETO Ce MPEACTABAT aKTHBH C IPaBO Ha MOJI3BaHe MO
JIU3UHTOBH JOroBopH (T. 3.23).

ITbpBOHAYA/NIHO HMOTHTE, MAIIKHHTE, CHOPBKEHUATA H 060PYABAHETO Ce OLeHsIBAT MO ce6ecTORHOCT.
CeGecTOHHOCTTA BKJIKYBA TOKyIHATa LeHa, BKAIOYHTENHO MHTATA H HEBbh3CTAHOBHMUTE JaHbIH
BbpPXY NOKYNKaTa, KAKTO U BCHYKH NPEKH PasXo/i¥ 3a MpPHBEX/AaHe HA aKTHBA B PA6OTHO ChCTOSHHE 3a
npeABHAEHATA MYy ymnoTpe6a. AKTMBHTe C NpaBO HAa NOJ3BaHe Ce OLEHABAT ITbPBOHAYA/JHO B
CBOTBeTCTBHE ¢ MCPO 16 (1. 3.23).

banaHcoBaTa CTOHHOCT Ha aKTHBa Ce KOpHMrHpa ¢ nocnefipaliure pas3xXodH, KOraTO € BeposATHO
NPEANPHATHETO A2 HMa HKOHOMHYECKa H3roga HaJ T'BPBOHAYAJHO OIileHeHaTa CTAHOAPTHA
e(bEKTHBHOCT Ha ChINECTBYBAUHA aKTHE.

Cnex MbPBOHAYANHOTO NPH3HABaHE AKTHBHTE CE OLEHABAT MO CeBGeCTOMHOCTHHS MOAX0L, KaTo
ce6ecTONHOCTTA UM Ce HaMa/IABa C BCHYKH HATPYNaHM aMOPTH3ALMH, KAKTO M HaTPYTIaHHTE 3ary6H OT
06€3LleHKa, BKJIKYHTENHO 338 AKTHBHTE ¢ IPaBO HA NMOJ3BaHE - BCHYKH NpeclleHKM HA IACHBA MO
AU3IHHTA.

OTnHCBaHETO HA HMOTHTE, MAIIHHKTE, ChOPLXEHHATA U 060PYABAHETO Ce OCBHUIECTBABA MPH TAXHATA
NpoJax6a MIH KOraTo akTHEBT OKOHYATeHO Gbje H3BaJieH OT ynoTpefa, B pe3y/ATaT Ha KOETO He ce
0vaKBaT HMKAaKBH APYrH MKOHOMHYECKH M3rofu OT Hero. [leqan6ure wau 3arybure, HOJAydeHH IpH
6PaKyBaHETO HWJM M3BAXAAHETO Ha aKTHBA OT ynorpeba, ce ONPeJeNsST KaTo pPas/MKa MEXAY
MPHGIH3UTENHO M3YUCEHUTE HETHH IOCTBIJIEHHS OT NPO/AAXK6aTa H GaJaHCOBATA CyMa Ha aKTHBA H
Ce MPU3HABAT 3a NPHXO0/, HAH Pa3xof, B OTYETa 33 BCOBXBATHHA J0X0J,

AMoOpTH3UpYyeMaTa CTOHHOCT Ha aKTHBHTE Ce PasNpeAesa CHCTEMHO Ipe3 LeJHd HM MoJle3eH KUEQT,
KaTo ce NMpHJAara JUHeHHHMAT MeTo]. 34 aKTHBHUTE C NIPABO HA MOJI3BaHE OYAKBAHMAT CPOK Ha
u3noJj3BaHe HEe HAABHIIABA CPOKA Ha JH3WHIOBHS JOTOBOp. HaumciaeHaTa aMopTHsauus ce
NpH3HABA 3a PasxXofl H C Hesd Ce HaMalsABa HafaHCOBaTa CTOHHOCT Ha aKTHBA, KaTO C€ W3mOJI3BAT
CIeAHMTE FOAHULIHH aMOPTH3ALUOHHH HOPMH:

Crpagy oCHOBHA KOHCTPYKITHA 4%

Crpagu criao6aemMa KOHCTPYKITHA 10%
[lopobpenus Ha TepeHH 10% - 20%
CTpPOHTENHH MAalIHHHA H 060py/ABaHE 20% - 33%
TparcnopTHU cpeacTea 10% - 25%
CTOnaHCcKH HHBEHTAap 14% - 17%
AKTHEH ¢ IpagQ Ha N0JI3BaHE 3a cpoka Ha AW3UHTA

HauuciasaBaHeTo Ha PasxoAH 3a aMOPTH3ALHA 3a CHeTOBOAHHU Ne/HM 3anodBa 0T MOMEHTA, B KOHTQ
AMOPTHIHDYEMHMAT aKTHB € Ha MACTOTQ H B CLCTOSAHHEATO, HGDﬁXO,[[PIMI/I 3d HETOBATA EKCIIJIOATALIHA.

Hauyucassauero Ha Pa3xo/H 33 aMOPTH3aLHA 3a JAaHBIHH IIeJH 3amo4YBa OT HAYaJO0TO HAa MecCelna, B
KOHTO AAHBIYHHAT aMOPTH3HPYEM aKTHB € BbBeJIeH B €KCILIOaTalluA.
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KoraTto ocraThyHaTa CTOMHOCT Ha aMOPTU3MPYEeMHS AKTHB € HE3HAYMTeNHa MO pas3Mep HJ/IH KaTo
NPOLEHT CNIPAMO OTYETHATA MY CTOHHOCT, TS MOXe Ad ce IpeHebperte. AMOpTH3MpyeMaTa CTOHHOCT Ha
4KTHBA B T€3H C/Iy4aH e paBHAa Ha OTYETHATA My CTOMHOCT.

OcraTpuyHATA CTOHHOCT H dMOPTH3IAUHOHHATA HOPMa Ha aKTHBHTE Ce MOpPepasTneXipar, M ako e
HGOGXO/‘IHMO, Ceé MPaBAT CbOTBETHH KOPEKIHH KbM BCSIKA faTa HA U3roTBAHE Ha (l)HHaHCOBPIH OTYET.

Ileyan6rite U 3arybuTe OT NpoJaKGaTa HA HMOTH, MALIHHH, CHOPBXEHHS U 060pyABaHe Ce ONpeAeNsIT
KaTO Ce CPAaBHAT NPUXOAHTE OT NpofaxkbaTa c 6aflaHCOBATa CTOWHOCT, IPEACTABAT Ce HeTHO Ha JHUILETO
Ha $HHAHCOBHS OTUET, B CbCTABa HA APYTHTE JOXO4H.

3.6. HemaTepHa/ITHH AKTHBH
HemaTepuanuuTe akTHBH NPeACTAB/IABAT IPOTPAMHH NPOAYKTH H IIpaBa.

HeMaTepranuuTe aKTHBM Ce OTYHTAT IO ceSecTOMHOCT (UeHa Ha NPHAOGHBaHE), KOSITO BKAIOYBA
MOKYIHATA II€HA H BCUYMKH MPEKH PA3XxoaH.

HemaTepua/qHHTE aKTHBM Ca Npe/CTaBeHH B GafaHCa 10 [EeHAa Ha NpuUAo6GHMBaHe, HaMajeHa C
HaTpyMnaHaTa aMOPTHIALMSA,

OTnuceaHeTo Ha }J;'bJIl"OTpaﬁHPI HEMATEPHANIHHN aKTHUBH Ce OCBIUECTBARA IIPH TAXHATA npo,.u,amﬁa HJ/IH
KOratTo akKTHBLT OKOHYATEMHO 6‘1:,[{8 H3BaJEH OT yrl0'rpe6a, B P€3yjaATaT Ha KOeTO Heé Ce o4YaKBar
HHKaKBH APYTH HKOHOMHYECKH H3roAH OT Hero.

HeMaTepHa/HHTe aKTHBHM Ce aMOPTH3HMpaT MO JHHEHHHs METOA Tpe3 TEXHHA IOJe3eH CPOK Ha
€KCIVIOATAallHA NPH IpUJIaraHe Ha aMOPTH3aUMOHHA HOPMa, KAKTO C/ejBa;
HeMaTepHaJHH ABATOTPANHN aKTHBH 10% - 20%

HauucnaeadHeTo Ha pasxoAH 3a aMOpPTH3allMA 3a CYeTOBOLHH HeJAW 3amoysa OT MOMeEHTa, B KOHTO
dMOPTH3HPYEMHAT aKTHB € Ha MACTOTO H B CbCTOAHHETQ, H806X0,£LHMI/I 3d HETOBATa eKCILIoaATaLMHA,

3.7. HMBeCTHIMM B JbIIEPHU NPEIIPHATHS

ABILEPHH NPeSNPUATUS CA BCHYKH NPEATIPUSTHSA, KOUTO Ce HAMHPAT [0/ KOHTPOJA Ha Jlpy:KecTBOTO.
KoHTporbT Ha /IpyecTBOTO BBPXY TAX Ce H3Pa3siBa BbB BH3MOXKHOCTTA My Ja P'bKOBOAH H OTIpeAe/s
¢uHaHCOBaTa W ONEPATHBHATA UM TIOJIHTHKE, TaKa Ue A Cé UIBJHYAT H3TOJM B PE3YNTAT HA TAXHATA
JelHoCcTTA.

B mupuBuAyanHua GuHAHCOB oTYeT Ha /Ipy»KecTBOTO, MHBECTHUHMTE B JBUIEPHH HPEANDHATHS ca
TNpeACTABEHH MO LeHA Ha MpHao6uBaHe (cebecTOMHOCT), HaMa/ieHa ChC 3ary6HMTe OT 06e3leHKH. IIpH
yCTaHOBABaHe HA YC/IOBHA 3a 06e3IieHKa, C'bILATA Ce MPU3HABA B 0TYETa 32 BCEOGXBATHHSI 1OXO,

puao6uBaHuATa M NMPOAAKOHTE /OCBOBOKAABAHETO/ Ha HMHBECTHIHMH B [JBIIEPHH LPY)KeCTBAa Ce
OTYHTAT I10 ,,JaTaTa Ha CKAKYBaHe" Ha CACIKATA.

ApyecTBOTO MPH3HABA AMBHJAEHT OT JBIIEPHO NpEJNPUATHE B me4anfaTa WIH 3ary6ara B CBOHTE
HHAMBHAYaIHH QHHAHCOBH OTYETH, KOraTo 6bAe yCTAHOBEHO MpPABOTO My Aa IIOJAYYH AMBHAEHTA.
I[losy4enn pasmpefieneHus, HafABUINABAIH Te3H Ne4aalH, ce pasreAAT KaTO Bb3CTAHOBSBAHE HA
HHBECTHLHATA U Ce NPH3HABAT KaTO HAMa/JeHHe Ha LeHaTa Ha NpufiobueaHe /ceBGecToiHOcTTa/ Ha
HHBECTHIHATA.

HHBECTHL[I/IPITE C€ OTIHCBAT, KOraTo Ce NPEeXBLP/IAT NPaBaTa, KOUTO NPOH3THYAT OT TAX Ha APVTH JHLIAa

NpH HaCTBIBAHETO HA NPABHUTE OCHORAHMA 33 TOBA U IO TO3H HAYHH Ce 3ary6Ba KOHTPOABT BbPXY
CTONAHCKHTE H3roAH OT HHBECTHIMHTe. HeTHHAT MOXOJ OT OCBOGOXAABAHETO, MpPeJCTABJABALL
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pas3jHKaTa MEXAY MOCTBIJNIEHHATd, aK0 HMa TaKUBa, H ceGecTOMHOCTTa HAa MHBECTHI[HHMTE, Ce
npeAcTaBd B CcTaTHH PUHAHCOBM NPHXOAM MJIH CBOTBeTHO (PuHaHCOBH pasxopy B OTyeTa 3a
BCe0DOXBATHUA J0XOZ,

B ciyyan, 4e ApyXeCTBOTO 3amasu y4acTHe B Aa/\eHO NPeANPHATHE, KOETO ceABa Ja 6'bje MPU3HATO,
TO C€ KJIaCHQHIHpPa KaTo ACOIMHPAHO HJM B ChOTBETCTBHE ¢ MCDO 9, cbo6pasHO 06CTOSTENCTBATA.
BanaHcoBaTa CTOAHOCT KBM JaTaTa Ha 3ary6a Ha KOHTpPOJ ce€ NPHEMA, CbOTBETHO, 3a HEeHa Ha
npuAocGHBaHe NPH MTbpPBOHAYa/HATA OLEHKA HA MHBECTHIMATA B aCOLHHPAHO HPEANPHATHE WU Ce
KOpHIYpa A0 CnpaBef/IHBaTa CTOHHOCT, aKO Ce HaJlara, NPH NPH3HABaHETO Ha HEKOHTPOJIHPAILOTO
yJacTue.

3.8. HHBeCTMIIHH B ACOIMMPAHH ¥ CbBMECTHH NPEANPHATHS

Acou,nnpa}m Ca TE3H NpPeANnpPUATHH, BbPXY KOUTO ,ﬂpy}KECTBOTO € B CbCTOAHHE Aa OKa3Ba 3HAYHTEIHO
B/THAHHE, HO KOHTO He Ca HATO AbLUICPHH NPeANPHATHA, HUTO CbBMECTHH NpeanpHATHA.

B MHAMBHAYQ/IHHA GUHAHCOB OTYET Ha /J[py)KeCTBOTO, HHBECTHIIMHUTE B aCONUMPAHH NPEeANPUATHA Ca
HpefiCTaBeHH 10 LigHa Ha NpHA06HBaHe (ceGecTOHHOCT), HAMAMEHA ChC 3ary6UTe 0T 06e3eHKH.

CbBMECTHO TpeANpHATHE € AOTOBODHO CIOpasyMeHHe, 10 CHIaTa Ha KOeTo JIpyXecTBOTO H APYTH
HEe3aBHCHMH CTPaHH Ce 3aeMaT CbC CTONAHCKA JeHHOCT, KOATO MOJ/IEXH HA ChBMECTEH KOHTPOJ H
CTPAHHTE NPHTEXABALIH CHBMECTEH KOHTPO BbPXY NpeANPHATHETO HMAT MPABO HA HETHHTE aKTHEH
Ha NpeANpHATHETO.

B ungmBuayannus QHHAHCOB OTYET Ha JpyXKeCTBOTO, HHBECTHIHMTE B CHBMECTHH NMPEANpPHATHA ca
npe/ACTaBeHH N0 LeHa Ha IpHAoGKBaHe (ceGecTOHHOCT), HaAMaNIeHa ChC 3aTyOuTe OT 06e3IeHKH.

ApyXecTBOTO NpPH3HABAa AUBMAEHT OT ACONHHPAHO WM CHBMECTHO NPEANPHATHE B Nedantara MM
3ary6ara B CBOWTe HHAWBHM/yanHH $HHAHCOBH OTYETH, KOrato 6bje YCTaHOBEHO IPABOTO MY 3a
HOAY4aBaHEe Ha BBIPOCHHS.

HWHBeCTHLIHHTE C€ OTHHCBAT, KOraTo Ce 3aryGH 3HAYHTEAHOTO B/HMAHHE HAH CHBMECTHHAT KOHTPOJ,
CBOTBETHO BBPXY ACOLUHMMPAHHTE HUAH CMeCeHHTe MNpeAnpHATHA. J0XOAHTE OT OCBOGOKAIBAHETD,
BKJIIOUBAINY HETHHA Pe3yNTAT MEXAY MOJIy4eHOTO Bb3HArpaXAEHHe OT HEro, ako MMa TaKoBa, H
CTOHHOCTTA Ha MHBECTHIMATA, Ce NpeAcTaBs B cTaTus PuHancoBuTe npuxoau/pasxogu B OTyeTa 3a
BCeOBXBAaTHUA AOXO/,

WHBECTHLMUTE, KOMTO He Ca KNacHOHIIMPaHH KaTo AbIEPHH, ACONMUPAHH HIH CMECEHH NpeJNpHATHS
ce OTYWTAT NQ COpaBel/IHBa CTOMHOCT KJacHPHUIHpAaHH KaTO QHHAHCOBH aKTHBH, OLCHHABAHH IO
CpaBeAIuBa CTOMHOCT mpe3 ApYr BceoOGXBaTeH JOXOJ, CHIJIACHO M3HCKBAHHATA U H3KJIIOYEHHSATA B
MC®O0 9, oTHOCHO KAacCHPHUKALKATA HA KAMHUTAI0BH HHCTPYMEHTH.

HuBecTHIMK, KOKTO ca KAacHOUIMpPAHH B ChOTBeTCTBHe MCDO 5 KaTo Jbp:KaHH 3a pojax6a/HiH ca
BKJ/IIOYEHH B I'PYHA 3a H3BLKJAAHE OT ynoTpeba, KOATO € KAacHPHLHpaHa KaTo AbpiKaHa 3a npojaxta,/
ce OTYHUTAT B CHLOTRETCTBHE € To3H MCPO.

3.9. OGeaneHKa Ha AKTHEH

BajmaHcoBaTa CTOHHOCT Ha aKTHBHTe Ha JIpyKeCTBOTO (ABJArOTPadHH MaTePHAJHH H HEMaTepHATHH
aKTHBH, HHBECTHIIHH B J'bIIEPHH, ACOLHHPAHH H CMECeMH NPeAIPHATHS) Ce MPepasraex/ia KbM JaTaTa
HA M3rOTBAHE Ha 6aJlaHca ¢ LeN Ja ce ONpeaetH JalH UMa HHAMKAIHH, e CTOHHOCTTA Ha AafleH aKTUB
e ofbesleHeHa.

3a 3ary6a oT ofesueHKa ce NpPH3HABa CyMaTa, C KOATO 6GajaHcoBaTa CTOHHOCT HAaZXBBLPJA

Bb3CTAaHOBUMAaTa. Bb3cTaHOBHMAaTa CTOHHOCT € MO-BHCOKATA OT HETHATA MPOJAXKHA CTOMHOCT H
CTOHHOCTTA B ynoTpeba.
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3a LOEJAHTE Ha OoNpenesidHe Ha 0663LLEHKaTa, AKTHBHTE Ha ﬂpy}KECTBOTO Ca FpPYIHPaHH Ha Hal-Ma/KaTa
Pa3rpaHMdHMa rpyla akKTHBH, 3a KOHMTO MOraT Aa 6'1:,113T PA3IrpaHH4YeHH IIApHYHH IIOTOLH - e JUHHIA
reHepHpama nNapHIHH NOTOHH.

3.10.MaTepHa/IHH 3amacH

MarepuannnTe 3anacH ce NpeACTaBAT [0 MO-HHCKATa OT INEHA Ha TNpuAo6HMBaHe H HETHATA
peanHsHpyeMa CTOHHOCT. HeTwaTa peanumsupyeMa CTOHHOCT IpeAcTaB/isBa MNpeAnoJaraeMara
NpOAAXKHA LeHa B HOPMAJIHHA X0/ Ha CTONAHCKaTa AeHHOCT, HaManeHa C MPUGAHMSHTEIHO OIEHEHHTE
Pa3xo4H 10 3aBbPUIBAHE HA MMPOH3BOACTBEHHA UKD/ U TE3H, KOUTO €a HeOOX0HMH 3a OCBIIECTBABAHE
Ha npojaxbara.

3ary6a oT o6e3leHKa Ce MPH3HABA BHHATH B C/y4aili, 4ye 6anaHCOBATa CTOHHOCT Ha JafieH MaTepuasied
3anac NpeBHIIABA HETOBATA Bb3CTAHOBHMA CTOHHOCT. 3ary6uTe oT 06e3IeHKa ce MpU3HaBaT B OTueTa
3a BceoOXBaTHHA J0X0jJ. PasxogbT mnpu mnorpebieHue/oTnHCBaHe ce ONpejead 0 MeToja
»CpejHonpeTerieda” CTOHHOCT.

3.11.AKTHBU ABPIKAHH 33 NpogaKGa

KaTo akTHBH ABpxaHH 3a npoAak6a cbriacHo MCPO 5 ce kKiacHPUIHPAT HETEKYIH aKTHBH, YHSITO
GanaHcoBa CTOHHOCT Ie GbJe BB3CTAHOBEHA NMO-CKOPO Ype3 CAEe/NKA 3a NpofAa6a OTKOJKOTO upes
npoAb/KaBalla ynoTpeoa.

AKTHBHTE JBp/KaHH 3a NpojakGa ce OIeHABAT MO MO-HHCKATZ OT GANTaHCOBATA HM CTOMHOCT H
CNpaBeJ/TMBATA HM CTOHHOCT HaMa/leHa ¢ PasXoJHUTe 3a Mpojax6aTta.

3aryba OoT o06esleHKA Ce NIPM3HABa NMPH BCAKO I'bPBOHAYANHO MJH INOCAEABAILI0 HaMajJeHHEe HA
CTOHHOCTTA HA aKTHEH JLPKaHH 33 NpoJak6a.

[levanGa or nocneABamo yBeJHYeHHe HA COPABE/IMBH CTOMHOCTH, HaMa/leHH C pasXoJUTe 3a
npo/iax6a Ha AaKTHEH JbPKaHH 3a HpoAak6a ce MPU3HABA /10 pa3sMepa Ha 06e3LeHKaTa Ha ChOTBETHHA
AKTHB HAYHC/IeHa IPeAy TOBa, CbraacHo MCC 36 u MCPO 5.

3.12. dMHAHCOBM AKTHBH

$HHAHCOB aKTHE € BCEKM JOroBop, KOHTO nopaxia GWHAHCOB aKTHB 3a JIDYKEeCTBOTO M $HUHAHCOB
TIACHE, HJIH HHCTPYMEHT Ha COBCTBEHHSA KalUTAN 34 APYTO NPeANpHATHE.

PHHAHCOB AKTHEB € BCEKHM aKTHR, KOHTO € Mpe/CTAB/ABA: NAPUYHH CPeJCTBa, KalUTAN0B HHCTPYMEHT
Ha [pyro npejnpHATHe, AOTOBOPHO MNpaBo JAa Ce NOJy4YaT HJAH PasMeHAT NPH MOTEHIHAIHO
6/1IaTONPUATHH YC/IOBHS NMApHYHH CPeJCTBA WAH (UHAHCOBM HHCTPYMEHTH C APYro NpeANpHATHE,
KaKTO U /IOTOBOD, KOHTO Wwe 6bAe ypeAeH ¢ HHCTPYMEHTH Ha COGCTBEHMA KanKuTaj Ha JIpy:KecTBOTO H e
HEeJIEPHBAaTHB, TPH KOWTO TO MOXe HAH e MOAYYM NPOMEHJHB OpOH OT CBOMTE KalHMTaAOBH
HHCTPYMEHTH, WK [EePHBATHB, KOWTO MOXe uau me ObJe ypeleH, Ypes pasMsaHa Ha UKcHpaHa cyMa
MapHYHH CPeACTBA WM Apyr QUHAHCOB AKTHUBH, cpemy (HKCHpaH 6poi COBGCTBEHHM KAMMTANOBH
HHCTPYMEHTH.

3.12.1. Iipu3HaBaHe U K1acupuKanusa Ha PHHAHCOBUTE AKTHBH

ApyxecTBOTO NMpH3HABa QUHAHCOB aKTHB B CBOUTEe (HHAHCOBH OTYETH, KOraToO CTaHe CTpaHa Iio
AOTOBOPDHHTE YCAOBHA HA QHHAHCOBHA HHCTPYMEHT.

ApyXecTBOTO KAaCHPHLKMpa (HHAHCOBHTE aKTHBH, CbO6GpPa3HO MOCAEBAIlOTC MM OLEHSBAaHe B

KaTeropuu: ,QMHAHCOBH aKTHUBH, OLEHABAHM [0 AMOPTH3HpPaHa CTOMHOCT", ,QHHAHCOBY AKTHEH,
OlleHSIBAaHH N0 CNpaBeJIHBa CTOMHOCT Mpe3 JPYT BceoGXBaTeH AOX04", WIH ,pHHAHCOBH aKTMBH,
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OLeHsABaHH MO CNpaBeA/IMBa CTOHHOCT mpej newanta MY 3aryfa”, KakToO TOBa € YMeCTHO, ChIJIACHO
AOTOBOPHHTE YCJIOBHA 10 HHCTPYMEHTHTE M YCTaHOBEHHTe OH3Hec MOJeNH B JIpyKeCcTBOTO, B
ceoTBeTcTBHE ¢ MCPO 9. KjlacHu$puKanyaTa € B 3aBHCHMOCT OT ChIIHOCTTA M IIpeJHa3sHAauYeHHETO Ha
dHrHaHCOBMTE AKTHBH K'bM JaTaTa Ha TAXHOTO NpHAoGHEaHe.

ITpu o6uualiHATE NOKYNKH M NPOAAXKGH, PUHAHCOBUTE HHCTPYMEHTH ce MPH3HABAT U OTIIHCBAT Ha 6aza
»AaTa Ha cAesKara“. JIpy’kecTBOTO IpH/Iara MeTo/ia Noc/AeA0BaTeNHO 110 OTHOIIEHHE HA BCHIKM CAEIKH
€ (HHAHCOBHM aKTHBH IO BCAKA KATErOpHA, KATO 3a LEATA Ca ONpEJe]eHH /Be AOIBJIHHTE]HH
KaTeropu#: ,QHHAHCOBH aKTHBH, ONpeAE]eHH KATO OlEHABAHM MO CNpaBeAHBA CTOMHOCT mpes
nevan6ara U 3arybaTa’, OTJe/HO OT Te3H, 32 KOMTO 3aAb/DKHTEHO Ce IPH/IATA TO3H NOAX0A, KaKTO 1
»HHBECTHIHH B KAaNWTa/JIOBH HHCTPYMEHTH, OUEHABAHH M0 COpaBejiHBa CTOHWHOCT MNpes ApYT
BCEOOXBaTEH JI0XOJ, OTHETEHH 4Ype3 MPABO Ha M360p"“, OTAENHO OT Te3H, KOHTO 3aJb/IKHTENHO Ce
OLIEHARAT 10 TO3H MO/IEL.

3.12.2. IbpBOHAYA/THO OHEHABAHE

[I'bpBOHAYAMHO BCHYKH $HHAHCOBH aKTHEH, C H3K/IOYEHHE Ha ThPrOBCKHTE B3eMAHKs, Cé OLEHSIBAT 110
TAXHATA CNPABEJIHBA CTOHHOCT, IVIIOC NPEKHTE PAasXo/H [0 TPAH3AKIHATA, B CAYYaii, 4e He ce OTYHTAT
N0 CIpaBejfiMBa CTOWHOCT B NevanbaTa M 3arybara, KOTaTo Ce NPH3HABAT I'bPBOHAYAAHO HETO OT
pasxoJHTe NO cAenkara. ThProBCKHTe B3eMaHHS, KOWTO He CBABLPXAT CbIECTBEH KOMMOHEHT Ha
($HMHAHCHpPaHe U 33 KOHTO JpyKECTBOTO NpHaara MpaKTHYECKH nenecbobpasHaTa Msapka no MC®0 15 e
TOBa OTHOIWIEHKE, C€ DUEHABAT MBPBOHAYAMHO N0 CHOTBETHATA IIEHATA HA COSJKATA, B CbOTBETCTRHUE C
MC®O 15. 3a BcHuKH ApyrH QHHAHCOBY AKTHBH, NPHAOGHTH NMpH nazapHH YCAOBHA, JpyxecTBOTO
CBII0 NpHeMa 3a HaH-A06pP0 A0Ka3aTEICTBO OTHOCHO CIIPABEJ/IHBATA UM CTOHHOCT, IPH I'bPBOHAYAIHO
NpHU3HaBaHe, CbOTBETHATA LiEHA Ha cAenKaTa. [pu pasnnka Mexy ABeTe CTOMHOCTH, MHCTPYMEHTHTE €
KOTHPaHH LieHH MM DEeJIEBAHTHH Hab/I0[aeMH JaHHH Ce OTYHTAT IO CIPaBeAJHBA CTOHHOCT, KaTo
pas/HKaTa [0 LeHaTa Ha CAeaKara ce IPH3HARa B nedyanta HWIH 3aryba, a BbB BCHYKH OCTaHalH IO
CIIpaBe/IIMBA CTOHHOCT, KOPHTHPAHA, 3a J]a Ce Pa3sCPOYH PA3jHKaTa, KOATO ce MIPH3HaBa A0 CTENeHTa Ha
IpoMsiHa B faneH ¢aKTop, KOHTO OHxa B3eJIH MPeJBH/ YIaCTHHI[UTE B asapa.

3.12.3. MocaeaBaio oueHABAHE H NpeACTABAHE

3a nyesnTe Ha NOCAEABAIIOTO OIlGHABAaHe W NPEACTABSHE (HHAHCOBHTE aKTHBH CE KIACHPUIHPAT B
€[Ha OT C/e/JHHTe TPH KaTeropvu: ,GHHAHCOBH aZKTHBH, OLECHABAHH IO aMOPTH3HpaHa CTOMHOCT",
»pHHAHCOBH aKTHBH, OlleHSBAHH II0 CHOPABE/VIMBA CTOMHOCT Npe3 ApYr BceoGXBaTeH AOX0A", HIIH
»(pHHAHCOBH aKTHBH, CLIEHSABAHH N0 CIPaBe//INBA CTOMHOCT TIpe/] Ieyanta My sary6a®.

3.12.3.1. ®PUHAHCOBH aKTHBH N0 AMOPTH3HPAHA CTOIHOCT

/Ipy’kecTBOTO oueHsiBa GHHAHCOBHTE CH aKTHBH 10 AaMOPTU3UPaHa CTOMHOCT, KOTaTo Te Ce /IbIKAT B
PaMKHTe Ha GH3HEC MOJE/, YHATO OCHOBHATA e € Ja Cé ChOMpAT JOTOBOPHHTE MapHYHH MOTOLH,
KOHMTO BK/IIOYBAT I/IAIAHHA e JUHCTBEHO HA IVIABHHLA H JIMXBA.

Tesu ¢HHZ—1HCOBH dKTHEH BK/AKYBAT: MNAPHYHH CPEACTBA H NapHYHH eKBUBAJAEHTH, TBProBCKH
B3C€MaHHs, B3EMAaHHA 110 IPEAOCTABEHH 3aeMH, TBPrOBCKU B3eMaHHA H APpYyru# B3eMaHHd, IIPH KOUTO
APYHECTBOTO e CTAHAJIO0 CTPaHa TI0 AOTOBOD HJH CIIOpa3syMeHHe U KOHTO CjejiBa Aa 6'b,[l,aT YpeOeHH B
HETHO MMAPHYHH CPeACTBA.

IlocneaBaiioTo OLEHsABAHE Ce H3BBPILBA, IO METOAA Ha ,e)eKTHBHATA JIMXBA", Ype3 KOHTO MPHXOAMTE
OT JIMXBH Ce H3YHC/IABAT, KATO €(pEeKTHBHHAT JIUXBeH MPOLEHT Ce NpHujara KbM GpyTHATa 6aJaHCOBa
CTOHHOCT Ha MHCTPYMEHTHMTE. 3a 3aKyNEeHH HIH Cb3JaAeHH aKTHBH, C ThPBOHaYajHA KPeAHTHA
0Ge3leHKa W TakMBa C MPH3HATA BIOCJIEACTBHE KpeAHUTHa 0Ge3leHKa, Ce NPHIAara, ChOTBETHO,
KOPHIHPaHuA 32 KPeAUTHH 3ary6u eGeKTHBEH JHXBEH NPOLUEHT U eQeKTHBHHA JUXBEH NPOLEHT, HO IO
aMOPTH3HpPAHATA CTOHHOCT Ha aKTHBA.
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3a MpOCpPOYEeHHTE ThPrOBCKH H JPYTH B3EMaHMA A0 3 Mecela JIMXBH He ce HadHCAABaT. PHHAHCOBUTE
aKTHBH B Ta3H KaTeropys ce No/Jjarat Ha nper/e/ 3a 06e3lieHKa K'bM AaTaTa Ha BCeKH QHHAHCOB OTYET
Ha /Ipy’KeCcTBOTO, KATO IPOMEHHTE ce 0TPa3ABaT B IeYanbara uiu 3arybara.

3.12.3.2. PUHAHCOBH AKTHBH OTYMTAHH N0 CNpaBe//IMBA CTOHHOCT Mpe3 APYr BCeoGXBaTeH
Joxon

ApPyXeCTBOTO OlleHsiBa HHAHCOBHTE CH AKTHBH IO ClpPaBejHBa CTOMHOCT IIpe3 APYT BCEOGXBATEH
AOXO0A, KOraro Te (e JbpXaT B PaMKHTe Ha GM3HeC MOAEN, YHATO [Ee]A € KAKTO ChOHpaHe Ha
AOTOBOPHHTE MapHYHU NOTONH, ChCTOAILH Ce eAHHCTEEHO OT IVIALAHHMSA Ha [VIABHHIM H JIMXBH, TaKa H
npojax0a Ha Te3H GUHAHCOBH AKTHBH,

ApyxecTBOTO npuiara H3KkaKYeHHsTa B MCCPO 9 o oTHOMEHHE HA KAMMTAMO0BH HHCTPYMEHTH, KOHTO
He Ca A'bpXaHH 3a THPTyBAHE, HO KOMTO MHA4e 61xa OHJ/IH OLIEHABAHH 10 CIIPAaBe//INBA CTOHHOCT NMpe3
nevanbaTa WK 3ary6aTa, KaTo 3a KOHKPETHH HHBECTHLHH B TAKHBA HHCTPYMEHTH IPABH HEOTMEHHM
u300p, OpH NpPH3HABAaHETO MM, Aa 6BJAT OT OTYMTAHW IO COPaBE/IHBA CTOWHOCT Mpe3s ApyT
BCceoOxBaTeH Moxoj. TakuBa GpHHAHCOBH AKTHBU Ce MPEACTABAT B NOACHHTENHHTE MPUMOKEHUS KbM
GUHAHCOBHA OTYET OT/E/IHO OT APYTHTE WHCTPYMEHTH, KOHTO 3aJb/DKHTE/NHO Ce OLEHSABAT IO TO3H
MoOJell.

©OHHAHCOBUTE AKTHBH B Ta3H KaTeTOpHA BK/IOYEAT: KalMTAJOBH MHCTPYMEHTH, IpeJCTaB/ASBaLIH
Ma/lHHCTBEHH ASJIOBE, KOHTO He Ca AhpXaHH 33 TbPrysaHe H 3a KOHUTO JIpy»KeCcTBOTO € HampaBu/Io
HEOTMEHHM H300p NpH TAXHOTO IPH3HABAHE A3 Ce OTYHTAT IOC/AEBAIO IO CIpaBeAJHBA CTOHHOCT,
npe3 Apyr BceobxBaTeH AoxoJ. TasH KaTeropus € ¢ Hail-ChILeCTBeH A4/ 33 $HHAHCOBHTE HHCTPYMEHTH
Ha /Ipy’KeCTBOTO U 3a HEro KaTo LA/I0.

[locnesiBamoTO OLieHsABaHe HA Ta3U KATEropHs MHCTPYMEHTH Ce U3BhPIIBA N0 CIPaBeAJJHBA CTOHHOCT,
KaTo NPOMEHHTE Ce NPHU3HABaT B pyr BceobxeaTeH Aoxok. CIpaBeIHBUTE CTOHHOCTH CE ONpPeaesT
Bb3 OCHOBA HA KOTHPAHM LeHH Ha aKTHBEH Ma3ap, a KOraTo HAMA TAKbE Ha 6a3a TEXHHUKH 34 OlCHABAaHE,
06MKHOBEHO aHANH3 Ha JUCKOHTHPAHHTE NAPHYHH NOTOLHM. [IpH NHIICa HA KOTHUPAHH LEHH OTHOCHO
KallHTa/I0BH HHCTPYMEHTH, KAaCHPHMIMpaHH 3a OTYHMTAHE IO CNpaBeJJHBA CTOHHOCT Tpe3 Apyr
ECeoOXBaTeH JOXO/, 33 ONpefesidAHE Ha CMpaBejdBaTa HM CTOHHOCT ce NOA3BA I|eHATA Ha
MpHUA06MBaHE, KOraTo TOBa € YMECTHO CbIacHo MCO®O 9, 06HMKHOBEHO - JHICBA aKTya/Ha
HHGOpPMauHsA H/H/IH Ca HAHIE ITUPOK 06XBAT Bb3MOYKHH OIEHKH, IPH ONpeie/ieHH 06CToSTe ICTRA.

QHHAHCOBHTE AKTHBH B Ta3H KaTeTOPHS, JBNKaHH C L, KaKTO ChGMpaHe HAa AOTOBOPHHTE MAPHYHH
NMOTOLH, BKIOYBAIH €JHHCTBEHO IVTAIAHNA Ha ITABHHIY H JIUXBH, TaKa B IpoAakGa UM, I0//IexaT Ha
npersief, 3a ofesneHKa KbM BCeKH (UHAHCOB oT4eT Ha JpyKecTBOTO. Pas/MKHTe ce NpU3HABAaT B
neyanta WM 3ary6a, KaTo KOPEKTHUB'BT 3a 06€3ueHKa ce IIpeACTaBs B IpYT BceoBXBaTeH JI0XoA, 6e3 aa
Ce HaMa/IsIBa CTOHHOCTTa Ha akTHBHTE B OT4eTa 32 PUHAHCOBOTO C'bCTOSHHE.

3.12.3.3. PHHAHCOBH aKTHBH NO CNPaBeAIHBA CTOMHOCT Npe3 Nevyas6aTa WiH 3arybaTa

JApyeCTBOTO OLEHABA BCHYKH OCTaHa/MH $MHAHCOBH aKTUBH, PA3/JIHYHH OT Te3H, KOHTO Ca ONpeZeeHH
KaTo OlleHABaHHW MO aMOPTH3HPAaHa CTOHHOCT WJIH IO CIpaBeJIMBA CTOHHOCT Ipes3 ApyT BCeoGXBaTeH
AOX0J, O CHpaBe/IHBa CTOHHOCT Npe3 nevanbara v 3arybara.

B csyvai, 4e 0 TOSH HayWH Ce eJHMHHHDaAa WIH HaMa/sBa 3HAYHTE/HO HECHOTBETCTBHETO B
OHEeHABAHETO WU NPH3HABAHETO Ha AajeH PHHAHCOB AKTHB, KOETO OM MPOH3TEK/I0 OT IpH3HABAHE Ha
pesy/aTaTH ¥ IPOMEHH B'b3 OCHOBA Ha Pas/IMYHH 6a3H, JIpy:KecTBOTO MoXKe Aa TPH/IOXKH H3KIIOYEHHUATA,
cbriaacio MCPO 9 W npH MbpROHAYANHO NPU3HABAHE 3 HEOTMEHHMO Ja ONpeje/]d PUHAHCOB aKTHB,
KaTo OlleHABAH MO CnpaBeAJHBa CTOHHOCT Mpes nevaafaTa H 3ary6a, BK/I. JOTOBOPH 33 AOCTABKa Ha
HepHHaHCOBA nosunusA. TakuBa QHHAHCOBH AKTHBH CE€ NPEACTABAT B NOSICHHTENHHTE MPH/IONKEHHS
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KM QHHAHCOBHA OTYET OTJEAHO OT APYTHTE UHCTPYMEHTH, 33 KOMTO 3a/ib/DKHTE/HO e IIPHJIAra TO3H
MOJX0A HA OlleHABAHE,

QHHAHCOBHTE aKTHBH B Ta3H KaTEropus ce NpPEJCTABAT IO CIPaBeAAMBA CTOHHOCT B OTdera 3a
QHHAHCOBOTO CCTOSIHKE, KATO HPOMEHHTE Ce NPOMEHHTE Ce NPU3HABAT B Meyaa6a win 3ary6a.

3.12.3.4. CbcTaB Ha QHHAHCOBHTE AKTHBH

PUHAHCOBHTE AKTHBH HA JIPYXECTBOTO KM KPasi HA OTYETHHS PO, BKAKYBAT:
- MapH4HH CPeACTBA H NPeAOCTaBeHH 3aeMH, THPrOBCKH H APYTH B3eMaHMA, ONpPeJIe/ICHH KaTo
+OHHAHCOBH aKTHBH, OTYMTAHM 10 AMOPTH3HPAHA CTOHHOCT"

3.12.4. O6e3nenka Ha GHHAHCOBH HHCTPYMEHTH

HoBuTe H3KcKBaHKA 3a 06eslleHKa cbriaacHo MCPO 9, HanonzsaT noBeye HHPOPMALHUSA, OPHEHTHPAHA
KBbM 6B/ELIETO, 32 A2 IPUSHAAT OYAKBAHMTE KPEAUTHH 3ary6H — MOAENBT 3a ,04aKBaHHTE KpeJHUTHH
3ary6u"“, KOMWTO 3aMecTBa ,Mo/ie/Ia Ha IOHeCeHHTe 3ary6u”, npejcrasen B MCC 39.

HucTpyMeHTHTE, KOHTO NONajaT B 06XBaTa HA HOBMTE U3MCKBAHHA, BKIIOYBAT 3aeMH H APYrH JhITOBH
(HHAHCOBH aKTHBH, OIeHABAHM N0 AMOPTU3MPAHA CTOHHOCT, THPIOBCKH B3€MAaHMS, AKTHBH II0
AOTOBOPH, NPH3HATH H OLEHABAHH CBriaacHo MCPO 15, kakTO W KPEAHTHH AHTAXHMEHTH H HAKOH
AOTOBOPH 32 GHUHAHCOBA rapaHiUsl (IIPH eMUTEHTA), KOKTO HE Ce OTYHMTAT IO CIpPaBeANHBA CTOHHOCT
npes nevyanbdara UM 3arybarta.

[pH3HaBaHeTO Ha KPe/IHTHH 3aTy0H Beye He 3aBHCH OT HaCTBHIBAHETO HA ChOUTHE C KpeJMTHa 3ary6a.
BMecTo Toea [IpyKecTBOTO pasIiekAa INO-UIMPOK CHEKTbp OT HWHGOpPMAaunusA NpPH OLEHKAaTa Ha
KPeAMTHHA PHCK H OLEHABAHETO HA OYaKBAHHTE KPEAUTHH 3aryGH, BKAYHTEIHO MHHAMH CHLOUTHA,
TEKYILI[H YC/IOBHS, Pa3yMHH H NOAABPAKAILH IPOTHO3M, KOMTO BJIHMAAT BBPXY OYaKBaHaTa ChOHpaeMoCT
Ha O'bJelUTe NTAPHYHH IOTONH HA MHCTPYMEHTA.

HpH [IPpHJIAraHETO Ha Ta3H NoAxX0A4, HACO4UeH KbM 6'b,£[€ﬂ.[eT0, Ce IIPpaBH pasrpaHHYeHUE MEXy:

¢ (HHAHCOBH HHCTPYMEHTH, YHETO KPEAUTHOTO KaueCTRO HE Ce € BAOIWH/IO 3HAYHTENHO CIPAMO
MOMeHTa Ha MbPBOHAYAJIHOTO MMPHU3HABaHE MM MMAT HUCBK KpeauTeH puck (Paza 1) u

¢ (WHAHCOBH MHCTPYMEHTH, YHETO KPEJHTHOTO Ka4€CTBO CE € BIONIHIO 3HAYHTENHO CIIPSIMO
MOMEHTa Ha MbPBOHAYA/HOTO NPH3HABAaHE WK Ha KONTO KPeAMTHHUSA PHCK He e HUCHK (Paza 2)

e ,®a3a 3“ obxpama GQUHAHCOBH aKTHBH, KOUTO MMAT 0GEKTHBHH JIOKa3aTe/CTRBA 3a 0Ge3leHKa
K'bM OTYETHATa JaTa.

12-Meceunn o4aKBaHW KpeJHTHH 3ary6H ce NPH3HABAT 3a II'bPBaTa KATETOPHUS, AOKATO OYAKBAHHTE
3ary6H 3a ueaus CPOK Ha (HHAHCOBHTE HHCTPYMEHTH ce NpH3HABaT 3a BTOPaTa KaTeropus.
OvaKBaHHTe KPEAWTHH 3ary6H ce ONpeAeNAT KAaTO Pas/HKATa MeX/Jy BCHYKH JAOTOBOPHH NapHYHH
IIOTOLH, KOHTO Ce Ab/DKAT HA JIpY?KECTBOTO M MAapPHYHHUTE NMOTOLHM, KOHTO TS ASHCTBHTE/NHO OYaKBa Jia
noJy4H (,IapHyeH HeaocTUr"). Ta3H pas/iMKa e JHCKOHTHPAHA N0 MbPBOHAYAMHUA eeKTHBEH JTHXBEH
NPOUEHT (H/IH C KOPUTUPAHHKSA CIPSAMO KPeUTa edeKTHEEH JHUXBEH IIPOIEHT).

H34HC/IsIBaHETO Ha OYaKBaHHTe KpPeAMTHHM 3ary6H ce onpefens Ha 0asaTa HA BePOSITHOCTHO
npeTerjeHaTa NpHGAU3NTE/HA OLleHKA Ha KPeAHTHHTE 3ary6H Npes 04aKBaHHMs CPOK Ha GHHAHCOBHTE
HHCTPYMEHTH.

,II,IJY)KECTBOTO H3N0J3Ba ONPOCTEH MOAX0] NPH 0OTYHTAHETO HA TBHPrOBCKUTE H APYT'H B3eMaHHA, KaKTO
H Ha aKTHBHTE II0 JOTOBOD, H B3eMaHHATA N0 ONepaTUBEH JUIHHT, H [NpH3HA4Ba SEII'Y63. oT 0683].161-1}{3
KaTO OYaKkBaHH KPEOAWTHH aaryﬁn 3a 1eaHs CPOK Ha HHCTpyMeHTHTE. Te npeacCTaBJAARAT OYaKBaAHHAT
HCAOCTHT B NOrOBOPHHMTE MapV4YHH IIOTOLH, KATO Ce HMa NMpeABH/]] Rb3MOKHOCTTA 3a HEH3IN'BJAHEHHE
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BBB BCEKH MOMEHT OT CPOKA Ha (pMHAHCOBMA HHCTPYMEHT. [IPYy)KeCTBOTO M3NOJ3Ba CBOSA HATpPyMaH
OITHT, BbHIIHH MOKa3aTeAn 1 HHPOpPMALKs B ABATOCPOYEH [I/1aH, 32 12 U3YHC/IM OYaKBaHUTe KPeJHTHH
3aryou, 1pe3 GopMHpaHe Ha CPpovHa CTPYKTYpA Ha B3eMaHHATA.

3.12.5. OTnHcBaHe, NeYaaGH 1 3ary6u

@PHHAHCOBUTE AKTHEH Ce OTIHCBAT, KOTATO IPAEaTa 3a NOJy4YaBaHE Ha MapHYHH MOTOIH Ca U3TEKJIH
HJIH KOTaTO ca HHJH NpEXBBPJEHH, KaTO ﬂpy}KECTBOTO € NPeXBBPJIHAC B 3HAYHTE/HA CTElleH BCUYKH
II0JI3H K PHCKOBE, CBBP3aHH CEC C06CTBEHDCTTa, 3d KOeTO Ce NpaBH OL€HKA.

KoraTto [lpy»keCcTBOTO 3anasu npaBaTa 3a [0JyYaBaHE HA IAPHYHHTE IOTOUH OT GHHAHCOBHA aKTHB, HO
noeme 3aJb/DKeHHe 33 IVAIAHe HA NapMYHHTE NOTOLH §e3 CHINECTBEHO 3aKbCHEHHME KBM KpalHH
noayyaTend, GHHaHCOBHAT AKTHB Ce OTIHCBA, MPH yCAOBHe, 4e Jpy:KeCcTBOTO HAMa 33 b/DKEHHE Aa
MJIATH HAa KpaWHHTEe moJydaTend, 6Ge3 Ja ca cbO6paHM eKBHBaJICHTHHTE CyMH H He MOXe Ja ce
pasnopexAa c IbPBOHAYATHHSA aKTHB, OCBEH KaTo 06e3neueHHe B TAXHA 10134 110 TOBA 33/ h/DKEHHE.

Koraro JIpyXecTBOTO HMTO NPEXBBPJH, HHTO 3aNIA3M MO CHIECTBO BCHYKH DHCKOBE H IIOJ3H OT
COGCTBEHOCTTA BbPXY $HHAHCOB aKTHB, IPELEHsBA AA/IH € 3alla3eH KOHTPOIBT BBPXY Hero. B caydai,
4Je KOHTPOJ'BT He e 3aIlaseH, akTHEBT Ce OTIHMCBA ¥ Ce IMPH3HABAT BCAKAKBH NMPAaBa M 3aJ'b/UKEHHA,
KOHTO Ca Chb3Ja/iecHH WIH 3ana3seHH NpPH NPeXBBP/ASHETO, aKO KOHTPOIBT € 3ana3ed, pHHAHCOBHAT
AKTHE Ce TIPH3HABA 0 CTeNleHTa Ha NPOAB/DKABAIOTO yYacTHe.,

Pe3yATaT®hT 0T OTHHCBaHETO Ha (GMHAHCOB AKTHB, MPE/JCTAB/SABAIN Pas/MKaTa MeXJy NOJY4eHOTO
BB3HArpak/eHHe u GanaHcoBaTa My CTOHHOCT K'bM JATaTa HA OTMHCBaHe, Ce MPH3HABa HETHO B
nevanbara WM 3ary6aTa B craTuA PHHAHCOBH NPUX0aH/pasxo i B OTYeTa 3a BCeOGXBATHHA LOXOL,

IIpu ornucBane Ha QUHAHCOBH aKTHBH, OLEHABAHH M0 CNpaBeAAMEA CTOHHOCT, Ipe3 APYT BceoGXBaTeH
J10X0[1, 32 KOUTO 3aZ’b/DKHTE/HO €€ NPU/Iara TO3H MOJiest, KYMyJaTUBHUTE Me4aAtH MM 3aryoH 110 THX,
NPH3HATH NpejH TOBa B APYT BCeoBXBaTeH J0XoJ, ce MpeksiacHoUUMpaT B neyaabaTa WM 3arybarta.
[Ipn oTnHcBaHe Ha AKTHUEH, KOHTO Ca OMpE/E/NEHH KAaTO OLEHsIBAHH MO CIpaBeAJHBAa CTOHHOCT mpes
ApYT BCEOOXBATEH J0X0/, KyMy/JaTHBHH [1e4a/i0y H 3ary6H 110 TAX Ce NPeXBLP/IAT B Hepasnpeae/ieHaTa
ne4yanfa, B paMKHTe Ha COBCTBEHHA KAMHTAN.

ApyXecTBOTO NPH3HABA JHBHJAEHT OT [0 QHHAHCOBHUTE aKTHEM B NevaibaTa WIH 3aryfaTa B CBOHTE
GUHAHCOBM OTYETH, KOTaTo G'bAie YCTAHOBEHO MPABOTO MY AA NOMYYH JUBH/EHTA, HMa BEPOSITHOCT Aa
TMOJIYIH H3roJH, CBBP3aHH C AUBHAECHTA, 2 PasMEPBT MY MOXe Ja 6'b/ie HaZEeK/JHO OLleHEH.

3.13. llap#4HU CpeACTBa

[lapHyHHTE CPEACTBA M €KBHBA/IEHTH BK/AKYBAT KACOBUTE HAHYHOCTY, PA3MIAIATEHHTE CMETKH U
KPaTKOCPOYHHTE AEMO3HTH B GaHKH, YHHTO OPUTHHAJIEH MATYPHTET € A0 3 Mecena.

3a 1le/IMTe Ha H3TOTBSAHETO HA OTYETa 33 HapHYHHTE MOTOH;
® TNapUYHHTE MOCTHIVIEHHA M IVAIAHHA OT H KBbM KOHTPareHTH Ce [pPeACTaBAT GpYyTHO, ¢
BrorroueH JJIC (20%);
® JIHXBHTe IO NPeAOCTABEHH CBOGOJHM NapHYHH CPEeACTBAa Moj ¢opmaTa Ha KpaTKOCPOYHH
ZAETIO3HTH C HHBECTHIIMOHHA Lie/l Ce TPeTHPAT KaTo HHBECTUI[HOHHA AeHHOCT.
* KpPaTKOCPOYHO O6/IOKHpaHMTe NapHYHH CPEACTBA CE TPETHPAT KAaTO NApHYHU CPEACTBa U
€KBHBAJIEHTH.

llapp4yHUTE CpPeACTBa B JieBa Ca OLEHEHH [0 HOMHHAJIHA CTOMHOCT, a NMAPHYHHTE CPeACTBA B

HYXKAECTPaHHA BaslyTa — M0 3aKJAYHTENHHs KypC Ha Bhiarapcka HapogHa 6aHka kbM 31.12.2020
TOAHHA.
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APyXeCTBOTO H3YHC/IABA ¥ IPU3HABA 3ary6H 3a OYaKBaHH KPEAUTHH 3aTy6H H KPeJIHTHH 06e3LeHKH 110
GaHKOBH AENO3HTH H pasM/allaTeJHH CMETKH, B CbOTBETCTBHE C MPHETHTe NOJHTHKA M MOZEJH 3a
o0esreHKa Ha GUHAHCOBH HHCTPYMEHTH.

3.14.KanuTan un pe3epsu

OCHOBHHAT KamuTasn Ha JlpyecTBOTO e pasmnpefened B 2892 074 (aBa MHMIMOHA OCEMCTOTHH
AeBETZAECeT H JBe XHAAAW ceAeMAeceT H YeTHpHU) Gpos Ge3Ha/NMYHH NOHMEHHH aKHHH ¢ HOMHHan 1
(epwH) JieB BCAKA H € U3IA/I0 BHECEH,

(PUHAHCOBUAT pe3y/NTaT BKJIIOYBA TEKYIIUA 3a MEPUOAA (HHAHCOB pesyATaT U aKyMyJIHPaHHTe
neyanbu u 3ary6u onpefiesieHu B OT4yeTa 3a BCe0BXBATHHUSA JJOXO/,

3.15. JoxoaHa akiiHA

OCHOBHHAT A0X0/] Ha aKLHA Ce H3YHC/IABA KaTO Ce pa3je/ii HeTHATa Mevan6a Unu 3ary6a 3a mepHoza,
Ha cpeHO-TIpeTeraeHuA 6poi Ha A'bPHAHHTE OGHKHOBEHH aKLHH 3a [IePHO/A.

CpeaHo-TIpeTerIeHMAT Opoil akuWH NpeACTaBAsBa OpoAT Ha ABPKAHMTE OGUKHOBEHHM aKLHH B
HA4YJI0TO Ha NEPHOJAA, KOpUrdpaH ¢ 6posd Ha 0OGpaTHO M3KYNEHHTEe OBHKHOBEHH aKUMM H Ha
HOBOH3AA[€HHTE TAaKHRA NPE3 NEPUOAA, YMHOXKEH 110 CPeAHO-BpeMeBHsA PaKTOP.

Joxoau Ha aKUHH C HaMaJleHa CTOHHOCT HE Ce H3YMCAABAT, Thi KaTo HAMA HM3AaJeHH NOTeHLHAIHH
AKLHH ¢ HaMaJIeHA CTORHOCT.

JIpy»€eCTBOTO MpeACcTaBA J0X0/ Ha AKLHA B CBOMTE CAMOCTOSITE/THY GHHAHCOBH OTYETH.

3.16.PMHAHCOBU MACHBH

QUHAHCOB MACHB € BCEKH JOTOBOP, KOWTO mopaxsa ¢HUHAHCOB macHB 3a JpyXKeCcTBOTO U QHUHAHCORB
AKTHB 3a ApYyro Npe/npHATHE.

OUHAHCOB MACHE € BCEKH NMAcHB, KOMTO NPEJCTABJsABA: JOTOBOPHO NMpaBo Aa ce NpeJoCcTaBAT HIH
pPasMEHAT IOpPH NOTEHUWAIHO HeGNArONPHATHH YCAOBHS MNapHYHH CpeAcTBA WM (QHUHAHCOBH
WHCTPYMEHTH C APYrO NpeANpHATHE, KAKTO H JOroBOp, KOHTO lie 6'bje ypeAeH ¢ HHCTPYMEHTH Ha
COGCTBEHUS KANMUTa/l HA H3/aTe/d H e He/lePHBATHB, IPH KOUTO JpYyXecTBOTO MOXE WM [e MOJYIH
NPOMEHJIHB 6POH OT KalHMTaJOBHTE HHCTPYMEHTH HA NPEANPUSTHETO, WAH JIEPHBATHE, KOHTO MOXeE
WA e 6bAe ypejeH, N0 HaYHH, pa3jHyeH OT pasMsHa Ha QUKCHpaHa CyMa MApHYHH CPEACTBA H/IH
APy GHUHAHCOB aKTHBH, cpemy QHKCHpaH 6poi KANMUTaJ0BU HHCTPYMEHTH Ha IpeTIPHATHETO.

3.16.1.lIpusHaBaHe U K1acH$UKanusa

ApyXeCTBOTO NpH3HaBa (QUHAHCOB NACHB B CBOMTEe (HHAHCOBM OTYETH, KOTATO CTaHe CTpaHa Mo
AOTOBOPHHTE YC/O0BHSA Ha (UHAHCOBHA HHCTPYMEHT.

ApyXeCcTBOTO Kracudpuuupa (HHAHCOBHTE MACHBH, CLOGPA3HO NOCAEABALIOTO MM OLEHsBaHe B
CJIEAHHTE KaTeropuu: ,pHHAHCOBH NACHBH, OLEHSABAHM BUOCJAEACTBHE II0 aMOPTH3HpaHa CTOHHOCTY,
»AOTOBOPH 33 $HUHAHCOBA rapaHiua”, ,pMHAHCOBH [TACHBH, OLiEHABAHH [0 COPaBeAJIHBA CTORHOCT Mpe3
neyasifa WK 3ary6ara“, ,-TaCHBY, B Pe3y/ITAT HA OTIMCBAHE HA GHHAHCOB aKTHB, KOETO HE OTTOBaps Ha
YC/AOBHMATA HJH NPH NOAX0AA HA NPOAB/KABAIO YYACTHE" U ,AHTKHMEHTH 3a OTIIYCKaHE KPEeJHT C
JIMXBEH IPOLEHT NoJ, Na3apHus”.

3.16.2. [IbpBOHAYA/HO OlleHABAHE
[l'bpBOHAYAMHO BCHYKHM QMHAHCOBH NaCHEH Ce OLEHABAT MO TAXHATA CIIpaBeJIMBa CTOWHOCT, HETHO OT

MPEeKHTE pa3xofAH OO TpaH3aKIOHATA, B CJI_V'-]aI‘;l, Ye He Ce OTYHMTAT NQ CIpaBeA/JIHBa CTOHHOCT B
nmeuanfara H saryﬁa'ra, KOTaTo C€ NPH3HABAT I'bPBOHAYANHO N0 Hesd, 3a BCHYKH (bHHaHCOBH IIACHEH,
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NpuJoGHTH TPH NasapHM YC/AOBHsA, JPYKECTEOTO mMpHeMa 3a Hali-06po /I0KA3aTeNICTBO OTHOCHO
CIPaBe//IMBATAa HM CTOHHOCT, IIpH M'bPBOHAYA/THO IpH3IHABaHe, CbOTBETHATA IeHa Ha cAenxaTa. [Ipu
pas/MKa MeXJy ABETe CTOHHOCTH, HHCTPYMEHTHTE C KOTHPaHH LEHHM H/IH Pe/IeBAHTHH Haba0AaeMH
ZAHHH Ce OTYHUTAT N0 CpaBe/]/IMBa CTOHHOCT, KaTO PAasiMKATa [0 UeHaTa Ha CAe/JKaTa ce NPH3HaBa B
nedanba wad 3aryba, a BbB BCHYKH OCTaHAJAM [0 CMpaBej/iHBa CTOHHOCT, KODHTHpaHa, 3a Ja ce
pascpovy pasiuKarTa, KOATO Ce MPU3HAaBa /0 CTelleHTa Ha IPOMsHA B AajeH QaKTop, KOMTO 6Hxa B3e/H
NpeABH/, YIaCTHHIMTE B Nasapa.

3.16.3. NocaeaBanio ogeHABaHEe

3a uesMTe HAa MOC/EABALIOTO OIEHABAHE M NMPEACTABAHE (QHHAHCOBHMTE NMACHBH Ce KIaCUPHUIHPAT B
e/iHa OT C/IeJHHTe NeT KaTeropuH: ,QHHAHCOBH MAaCHBH, OLEHABAHH BIOCIEACTBME 10 AMOPTH3HpaHa
CTOHHOCT", ,AOTOBOPH 3a (HHAHCOBA rapaHuua“, ,dUHAHCOBH NACHBH, OLCHSABAHH IO CIpaBeAIHBA
CTOHHOCT Npe3 nevanta WM 3ary6aTa”, ,IACHBY, B PE3Y/ITAT Ha OTIHCBaHE HAa QHHAHCOB AKTHB, KOETO
He OTroBaps Ha YCJIOBHATA WAM IpPH NMOAX0Ja Ha NPOAB/DKABALIO YYacTHe" H ,aHraXMMEHTH 3a
OTNYCKAHE KPEAUT C JUXBEH NPOLEHT N0 Ha3apHHua".

3.16.3.1. ®PUHAHCOBH NaCHBH N0 AMOPTU3HMPAHA CTOAHOCT

ApyxecTBOTO olleHsiBa (MHAHCOBUTE MACHBH MO AMOPTH3HpaHa CTOHHOCT, KOTATO Te He NONMajaT
33’b/DKUTEJIHO B 06XBaTa HA HAKOSA OT JPYTHTE KATETOPHY, B CbOTBETCTBHE ¢ MCPO 9, KaKTO H KOTAaTo
ZApyeCTBOTO He NpuJara H3K/IIOYEHHETO, C KOETO HEOTMEHUMO Ja onpeden GHHAHCOB NACHB NPH
TEPBOHAYA/IHO NPH3HABaHE KATO OLEHABAH IO CIpaBe//IMBA CTOHHOCT mpes3 nedanbara u 3arybara,
MPH ONIpeIe/IGHHTE 3a TOBa YCI0BHSA, ChraacHo MCPO 9.

Kareropus ,pHHaHCOBH NacHBH, OTYHTAHH N0 AMOPTH3MPYyeMa CTOHHOCT BKJIIOYBA TOJYYEHH 33€MH,
TBPrOBCKH 3a'b/DKEHHUS H APYTH 3aAb/KEHH, IPH KOMTO APYXECTBOTO € CTaHANA0 CTpaHa 110 J0T0BOp
HJIM CIIOPa3yMeHHEe H KOMTO CJ/Ig/IBa Aa 6'bAAT ypeJeHH B HETHO [IapHYHM CPeACTBa. TasH KaTeropus e ¢
HaK-CHIIECTBEH A 33 PHHAHCOBHTE HHCTPYMEHTH Ha JpPy>KecTBOTO H 33 HEr0 KaTo IAO.

[locneaBalmoTo OLEHsABaHE Ce HM3BBPIIBA, N0 MeTOAAa Ha ,edeKTHBHATA JHXBA“. AMOpPTH3MpaHaTa
CTOMHOCT Ce M3YHUC/ABa KAaTO ce B3eMaT [0/ BHUMAaHHE KAKEHTO H A 6GHJI0 OTGUBH WM NPEMHH Opu
NpHACGHBAHETO, KAKTO M TAKCH HJIH Pa3X0/H, KOUTO NPEACTABAABAT HEPA3AeAHa YacT OT epeKTHBHHA
JINXBEH MIPOIIEHT.

3.16.3.2. JloroBopu 3a HHAHCOBA rapaHLsA

ApyxecTBOTO oleHsABa QHHAHCOBHTe IIACHBH KATO [JOrOBOPH 3a (QHHAHCOBA rapaHuys, KOraTo Te
OTT'OBAPAT HA YC/IOBHMATA 3a TOBA, 4 HMEHHO: KoraTo JIpy»KeCTBOTO € [0eJIo 3ab/DKeHHE la H3BBbPIIBa
OJAMaH|A N0 A3fieH GHHAHCOB HHCTPYMEHT €AMHCTBEHO B C/y4ail HA HEeH3'bJHEHHEe OT CTpPaHa Ha
ATBKHAKA B CbOTBETCTBHE C YC/I0BHATA 10 TAPAHTHPAHHA HHCTPYMEHT.

KaTeropns ,A0roBOpH 3a QHHAHCOBA rapaHIua” BK/IIOYBA: O/MUCAHH FapaHIMOHHH CIIOPa3yMeHHA C
BaHKH N0 KPeJIMTH, OTTIYCHATH Ha CB'bP3aHy MR, ABA/JRPaHH 3aMHCH Ha 3al0Bes

Mocaegpauio, JorogopuTe 3a ¢pUHAHCOBA rapaHUus ce OLEHsIBAT IO [O-BHCOKATa OT CTOMHOCTTA Ha
KOPEeKTHBA 3a 3arybW, Ompefe/eHa aHAJOTMYHO Ha GHUHAHCOB aKTHB, OTYMTAH [0 aMOpPTH3HpaHa
CTOHHOCT, B CDbOTBETCTBME ¢ pasfes 3.124 O6esueHKka Ha (QHHAHCOBH MHCTPYMEHTH WIH
IbPBOHAYAMHO NMPH3HATaTa CTOHHOCT HaMasleHa, KOTaToO € YMECTHO, C KyMyJIaTHBHATa CTOHHOCT Ha
NPUXOAHTE, IPH3HATH B CLOTBEeTCTBHE ¢ MCDO 15,
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3.16.3.3. PMHAHCOBH NACHBH, OUEHABAHH N0 COpaBejuBa CTOHHOCT, mpe3 nevyaaréaTa MM
3ary6ara

®HUHAHCOBMTE TMACHBH MO CTpaBej/iMBa CTOHHOCT B medyanfaTa WM 3arybaTa BK/IIOYBAT GHHAHCOBH
TMAacHBH, AbP:KAHH 33 ThProsud, H QHHAHCOBH MACHEH, ONpeAe/eHH IPH I'bPBOHAYa/THOTO IPH3HABAHE
KaTO TaKHBa MO ClpaBejjHBa CTOHHOCT B Nedyainbara uaM 3arybara. QHHAHCOBHTE MMacHBU ce
KMaCHQHIMDAT KAaTO AbPKAHH 33 THPTOBHH, aKO €a MPUAOGHTH C HeJ TOBTOPHA MOKYIKAa B GJIH3KO
6bpheme. OMHAHCOBM TIACHBH, ONpeje/eHH NPH IbPBOHAYANHO NpH3HABaHe KaTO TaKHBa IO
CMpaBeA/IHBa CTOHHOCT B Nedasnbara WM 3aryfaTa, Ce OMpefefAT KATO TAKHBAa KBM AaTaTa Ha
MbPBOHAYAIHO MPH3HABAHE, CAMO aK0 ¢a H3MbJHEHH KpHTepHHTe Ha MCHO 9.

3.16.3.4. IlacHeM, B pe3yATaT HAa OTNHCBaHe Ha (HHAHCOB AKTHB, KOETO He OTroBaps Ha
YC/IOBHATA HJIM NPH MOAX0AA Ha NPOAB/LKABAIIO yYACTHE

JpyXecTBOTO 0T4YMTa (HHAHCOBM NAaCHBH B Ta3H KATEropds, KOTaTo Ja/ieHO NpexBbp/asHe Ha
$HHAHCOB aKTHBE He BOJH A0 OTIHCBAHE, HJIH KOTATO HHTO NPEXBBPJA, HUTO 3aMasBa 10 ChIIECTBO
BCHYKH PHCKOBE U H3roJH OT COOCTBEHOCTTA U € NPU/IOKEH NOLXOABT 34 MPOAb/IKABAIID YYaCTHe.
ApyXeCTBOTO OUeHABA (QHHAHCOBHTE NACHBH B Ta3M KaTeropus IO CTOHHOCTTA Ha MNOJAYYEHOTO
Bb3HAarpaX/IeHHe, KOraro GHHAHCOBHAT AKTHR He € OTHHCAH M N0 aMOPTH3HpaHaTa, HJIH ClpaBeIHBa
CTOHHOCT Ha MpaBaTa M 33Ab/DKEHUATA, CIPSMO TOBA KAaK Ce OLEHABA (HHAHCOBHAT AKTHB C
NPOABL/DKABALLO YYacTHE, KOTATO TO3H NMOAXO0/ € IIPHIOMKEH.

3.16.3.5. AMra)KMMeHTH 3a OTHycKaHe Ha KpeANTH € IUXBEH NPOLEHT Mo NasapHus

ApyKecTBOTO OleHABA GHHAHCOBHTE NMACHBH KATO AHTUKHMEHTH 3a OTIYCKaHe KpPeJMT C JIMXBEH
NPOLEHT 10/ Ma3apHHUsA, KOraTo Te OTrOBapAT HAa YC/IOBHATA 3a TOBA — TO A € IOEA0 AHTKHMEHT 3a
TaK'bB HHCTPYMEHT.

locneABaLE, AHTKUMEHTH 33 OTIYCKaHe KPeJHUT C IHXBEH MPONEHT M0/, Na3apHUA Ce OLEHABAT 110 [0~
BHUCOKATa OT CTOHHOCTTA Ha KOPEeKTHBA 3a 3arybH, ONpeJieNeHa aHANOTMYHO Ha (UHAHCOB aKTHB,
OTYUTAH N0 aMOPTH3HPaHa CTOHHOCT, B ChOTBETCTBHE ¢ pasgen 3.12.4. O6esneHka Ha PUHAHCOBH
HHCTPYMEHTH HWJIM TbPBOHAYa/HO IIPH3HATaTAa CTOHHOCT HaMaleHa, KOTaTO € YMECTHO, C
KyMyJIJATHBHATa CTOMHOCT Ha IPHXOAHTeE, NPH3HATH B CHOTBETCTBHE ¢ MCDO 15.

3.16.3.6. Cbcrae Ha GHUHAHCOBHTE NACHBH

(PHHAHCOBUTE TaCHBH Ha APYAECTBOTO KBM KpPad Ha OTYETHHA IIEPHO BKIOYBAT:
= TOJYY€HH 3a€MH, ThPTOBCKH H JDYI'H 3aAB/DKEHH OTYHTAHH 110 aMOPTH3HpaHa CTOHHOCT; H

- AOroBopH 3a GHHAHCOBA rapaHIUs H3/IaZIeHH 3a CE'bP3aHH JHIA B 10132 HA ThProBCKH GaHKH.
3.16.4. OTnNcBaHe, Nevyaa6H U 3aTy6H

(PHUHAHCOB NACHB Ce OTIIHCBA, KOraTo 3aJb/KEHHETO GbJe MOraceHo, HAH NMPeKpaTeHo, HIH U3Teve.
KoraTo cbuiecTByBall $HHAHCOB NacHB O'bJe 3aMeHeH C IPYT OT ChIMA KPeAHTOAATE IPH ChBBLPIIEHO
PasaM4YHH yC/MOBHS, WIH YCJIOBHATA HAa CBILECTBYBALl, MAacHB G6BAAT CHLIECTEEHO POMEHEHHM, Ta3H
pasMsaHa WIH MOAMGHKALMA Ce TPETHPA KaTC OTIHCBAHE HA MbPBOHAYAJNHMSA NACHEB K NPH3HABAHE Ha
HOB.

Pasnuxara Mexay GamaHcoBaTa CTOMHOCT Ha QMHAHCOB MACHE, KOHTO ¢ 6K ypeAeH MK NpexBhLp/eH
Ha JIpyro June, H IJIATEHOTO Bb3HarpaX/JeHHe, BKAIOYHTEJHO BCIKAKBU NPEXBBPJIEHH HEMApHYHH
AKTHBH WJIH I0€TH IACHBY, Ce IPH3HaBa B NevyasfaTa WM 3arybara.
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3.17. [Joxo M Ha MepCcoOHAIA

TpyaoBHTE H OCHTYPHTE/NHHM OTHOIIEHWS ¢ pPaGOTHULHTE M CAYVKHTEJHTE C€ OCHOBaBaT Ha
pasnopeafute Ha Kojekca Ha Tpysa ¥ Ha pasmopeabuTe Ha AeHCTBALIOTO OCHIYPHTEJHO
2aKOHOJATE/CTEO.,

OcHOBHO 3aip/DKEHHEe Ha pa60T0,anenH € Jla M3BbPIIBAa 33aAb/DKHTE/NHO OCHIYPABaHE Ha HAETHA
nepcoHaly 3a CbOTBETHHTE (l)OH,ELOBe H PHCKOBe.

OCHrypuTe/IHHTE W NEHCHOHHH INJAHOBe, NPH/IAraHH OT JPYKECTBOTO B KadeCTBOTO My Ha
paboTogares, ce OCHOBaBaT Ha G'BJITAPCKOTO 3aKOHOAATE/ICTBO M Ca IJIaHOBE C JedHHMPaHH BHOCKH.
Ilpn Te3u IaHOBe paboToAaTesIAT IJIAllA MECEYHO ONPEAE/NEHH BHOCKH B JAbpXaBHHTe (OHORE,
KaKTO H B YHHBEPCAAHH ¥ TpodeCcHOHAIHH IEHCHOHHH GOH/0BE.

AHA/IOrMYHH (A H 33/b/IKEHHATA IO OTHOLIEHHE Ha 34PABHOTO OCHrypsABaHe. KbM Apy:KecTBOTO HAMA
Ch3JaAeH H QYyHKIHMOHHUPAIL 9aCTeH A06POBOJIEH OCHTYPHTENEH HOH,

3.17.1. KpaTKOCpPOYHH ZOX0AH

KpaTKocpouyHHTEe JOXOAM 3a HepcoHata moJ GopMaTa Ha BBH3HATPAKAEHHA, GOHYCH H COLUATHH
AOIVIAIAHKMA W NPHACGHBKH, H3HCKYEMH B PaMKHTe Ha 12 mecena cjiea Kpast Ha IEPHOAA, B KOHTO e
NOA0MEH TPYABT 3a TAX HJH €3 H3I'BJIHEHH YCJIOBHATA 3a NOJYYaBaHe, ce MPHU3HABaT KaTo pasxoj B
OTYeTa 3a BCeOOXBATHHA JIOXOJ B CbOTBETHHA IIEPHOJ, U KATO TEKyWo 3afb/iKeHHe B pa3Mep Ha
HEeJJHCKOHTHpPAaHaTa UM CyMa. /Jb/DKMMHTE OT JDY/KeCTBOTO BHOCKM MO COLMATHOTO H 3APAaBHO
OCHI'YpsIBaHe Ce MPH3HABAT CEHLUIO KATO TEKYI pa3xof H 3afb/iKeHHe B HEAUCKOHTHPAH pa3Mep, 3aeH0
Y B IEPHO/A Ha HAYKC/IEHHE HA CBOTBETHUTE AOXOAH, C KOHTO Te Ca CBbP3aHH.

KM JaTaTa Ha BCEKH ¢HH3HCOB OTYET APYXECTBOTO NPABH OLEHKAa H NPH3HABaHE Ha CyMaTa Ha
PasxXxodHuTE MO HATPYNRAIIKWTE C€ KOMIIEHCHPYEMH OTNYCKH, KOATO Ce OYakKBa Ja 6"bﬂe H3MN/JIaTEeHa KAaTo
Pe3yJ/aTaT OT HEH3NOJI3BAHOTO NPaB0 HA HATPYIIAH OTIYCK. B oueHnkarTa ce BKJAYBAT l'[pHﬁJIHSHTEJ‘IHa'Ta
NnpeneHKa 3a pasxoAHTe 33 CaMHTE BBb3HAI'PAXKAEHHA H pasxXoJuTe 3a BHOCKHU IO 3aXb/LKHTEJAHOTO
OGLHECTBEHO H 34PpaBHO OCHTYpABAaHE, KOUTO paGOTOAaTEJIHT ABJKH BBPXY Te3H CYMH.

3.17.2, AbATOCPOHH JOX0H
Cbraacuo Kogekca Ha Tpysa Jpy»KecTBOTO e 33/b/DKEHO Ja H3IVIAIA HAa IEPCOHA/A TPH HACThIIBaHe Ha
MEeHCHOHHA Bb3pacT 06Ge3IlleTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHSA CTaX B JPyKeCTBOTO MOXe Aa
BapHpa Mexay 2 U 6 6pyTHH MeceyHH PaGOTHH 3al/IaTH KBM AaTara Ha NpeKpaTsBaHe Ha TPY/J0BOTO
npapooTHoLeHHe, [0 CBOMTE XapaKTEPHCTHKH Te3H CXeMH INPeJCTAB/ISBAT ,IJIaHOBE ¢ Je(pHHHPAHK
Aoxoau“. Onpefe/daHETO HA pasMepa Ha Te3H 3afb/DKEHHA Ce W3BBbpINBA Ha 6a3aTa Ha aKTIOEPCKa
OLleHKa Ha CeraurHaTa MM CTOHHOCT KbM JjaTaTa Ha QUHAHCOBHMA OTYET (BHXK U T. 3.25.5).

3.18. Janbiu oT nevasa6aTa

JAaHBYHUAT pasxof (MPHXOA) BKAKYBA TeKyIUTe AAHBUYHH pasxogu (NPUXOAH) H OTCPOYEHHTE
JAAHBYHH pa3xoAH (IPHXOAH).

3.18.1. TekyImiu JaHBYHH AKTHBH M TEKYIIH AAHBYHH NACHBH

Texyw, AaHBK € cyMaTa Ha AB/KHMHTEe (BB3CTAHOBHMHTE) AaHBUH BBPXY [0X0[Ad BbE BpPB3Ka C
AaHb4YHaTa Nevyanba (3ary6a) 3a nmepuoaa.

AaHbUHTE OT HEeYaa6aTa 3a TeKylHsa H NMPeX0oJHH A2HBYHM IEPHOAH Ce NPHA3HABAT KATO 3a'b/KeHHe
A0 pasMepa, [0 KOWTO He ca MJIaTeHH. AKO Bede IUIATEHUTE JAHBLM OT Ne4anbara 3a TeKYIIHS H
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NPpEAXONHH NMEPHOAH HAABHIOABAT AB/KHMATA CYMa 32 Te3H NEPHOOH, MPEBHIICHHETO €& MPH3HABA
KATO aKTHB.

HKOHOMHMATA OT AaHDBLY, CBbP3aHa C JaHbUHA 3aTy6a, KOATO MOXe /la 6'b/ie MpeHeceHa 3a IIOKpHBaHe
npe3 C/eABaIlH NEpPUOAH, CE MPH3HABa KATO aKTHMB, ¢ KOHTO INe Ce HaMaisABad TEKYLIHA OAAHBK B
C/IEABAIINTE MEPHOIH.

[Ipu3naBaHeTO HA TEKYIMTe JAHELYHM Pa3XoH Ce M3BbPUIBA Ype3 BKAKYBAHETO MM B rpylaTa Ha
pasxo/iuTe 3a NepHoAa, C KOUTO € HAMAJIABA CYETOBOAHATA Ne4aifa HH ce YBeJAHYaBa CYeTOBOAHATA
3aryba.

TexymyTe NaHb4HM NacHBH (aKTHBH) 3a TeKYWIHA U [PEAXOAHM NEPHOLH Ce OleHABAT IO CyMaTa,
KOATO Ce OYaKBa jAa 6bje IaTeHa (BBH3CTaHOBeHA) HA/OT AAHbYHMTE OpraHM IIPH NIPHJIaraHe Ha
AaHbYHH CTAaBKH (M JaHBYHH 3aKOHH), e HCTRaIM K'BM aTaTa Ha GajaHca.

3a 0TYETHHA NEPHOA AaHBYHATA CTaBKa e B pasmep 10%.
3.18.2. AKTHBH H NaCHBH N0 OTCPOYEHH JAHBIH

AKTHBY IO OTCPOYEHH JAHBIIH Ca CyMHTE HA BB3CTAHOBHMHTE JAHBbIH BBPXY AOXOAA 33 GheIw
IEePHOJH MO OTHOLIEHHE Ha!

- IPHCOAAAEMHTE EPEMEHHH Pa3IUKH;

- IpeHoca Ha HepealU3HPAHH JaHbYHU 3ary6u;

- MpPEeHOCa Ha HeW3NON3BAHHU JaHbYHH KPEHTH.

BpeMeHHHTE pa3/HKH ca PAs/IMKHTE MeX/Ay 6aJaHCcoBaTa cyMa Ha eJHH AKTHB HJIH NACHB U HerosaTta

JAaHBYHA 0CHOBA. BpeMenHHTe pa3/inku GHBAT;

- obnaraeMu BpeMeHHH PA3/IHKH - BPEMEHHHTE Pa3/IMKH, B PE3y/ITaT Ha KOHTO Iie Bb3HMKHAT
CYMH, C KOMTO Li¢ Ce yBeJiM4YM objaraeMaTa nedan6a (3ary6a) B Gbieliu TEPHOAH, KOraTo
GalaHcoBaTa CyMa Ha aKTHBA HJIH [IACHBA 6'b/ie BE3CTAHOBEHA HJIH NOTACeHa; HIH

- NpHCIajaeMy BpeMEHHU Pa3NiKM - BpeMeHHHTE Pa3/iMKK, B PE3y/ITaT HAa KOMTO llle Bb3HHKHAT
CyYMH, C KOHTO Ja Ce HaMaJH JaHb4HaTa nedanba (saryba) 3a 6bAeld NEpHOAH, KOraTo
banaHcosaTa cymMa Ha aKTHBA MU NacKHBa 6'b/e BH3CTAHOBEHA HJIH IIOTaceHa.

KoraTo ganpinara Baryﬁa C€ H3MOA3Ba 33 BBb3CTAHOBABAHE Ha ‘TeKylll JaHbK 33 IpeAXoJeH NMepHon, -
NpeANpHATHETO S NPH3HABA KAaTO aKTHB B MOMEHTA Ha Bb3HHKBAHe, Thil KaTo ChbLIECTBYBA BCPOATHOCT
Aa Bb3HHKHAT IIOJI3H M TE3H NOJISH MoraT fia 6"b,€[aT HAaOe¥AHO OEeHEHH.

OTCpoYeHHTE AAaHbLYHM AKTHBH Ce NPH3HABAT 3a BCHYKH JAaHBbYHH BPEMEHHH pas3/MKH, KOMTO
NOAMEXAT Ha NMPHCHaJaHe A0 Pa3Mepa, 3a KOHTO € BepOATHO Ha/lu4He Ha o6siaraeMa nedanfa, cpey
KOATO MoraT ga 6bAaT NpUCNagHaTH. AKTHB II0 OTCPOYEHHW AAHBIM ce NPHSHABA 33 MPEHACTHHTE
Hanpej HeM3NOJ/I3BaHH JaHBbYHH 3ary6u M KpeJUTH A0 CTENEHTa, A0 KOATO € BepPOSATHO Jja MMa Gbaela
oGnaraemMa mevanba, cpelly KOATO MOTAT Aa Ce ONOJM30TEOPAT HENOJ3BaHHTe JAHBYHM 3ary6H u
KpPeJHTH.

KbM JaraTa Ha BCceKd GasaHc NPEANPHATHETO IPEPa3rACKIa HENPUSHATHTE aKTHBH II0 OTCPOUYEHH
AdHBIH, Hpe;[ﬂpHHTHETD NpU3HaBa HENPH3HATHTE B NPEIXOAHHS IEPHOJ, aKTHBH MO OTCPOYEHH
AaHBIHA A0 CTEIIEHTA, A0 KOATO Ce € IIOABUIA BePOATHOCT A 5'5,&8 pealH3npaHa A0CTaTbYHA 6’b,£l,EH.la
obJsiaraema nevanta, KoATo A4 IMO3BOJIH ONMOJI30TBOPABAHETO HA AKTHBHTE 10 OTCPOUYCHHU AAaHBIH.

[lacHBH 1O OTCPOYEHH AaHBIM Ca CYMHTE Ha AB/DKMMHTE JAHBLH BHPXY Z0X0Aa 32 GbAENH MepHOgH
BbB BPb3Ka ¢ 0b/laraeMHUTe BpEMEHHH Pa3JIHKH.
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[lacHB [0 OTCpPOYEHH JaHBIM Ce [PH3HABA 3a BCHYKU ob/jaraeMM BpPEMEHHH Pa3/HKH, OCBEH B

C/y4aHTe, KOTATO Bb3HHUKBA B PE3y/TaT Ha;

- [OACKUTE/IHA PENYTAIHs, 33 KOATO aMOPTU3ALHATA He € TPU3HATA 33 JAH'BYHH LENH;

- MbPBOHAYANHOTO NPH3HABaHe HA AKTHBA HJIM NIACHBA NIPH CJE/KA, KOSATO:

- He peACTaBAABa GH3HECKOMOHHAIMSA;

- KbM MOMEHTA Ha M3BBPLIBAHE Ha CAe/KaTa He BAMse HHTO BBPXY CYCTOBOAHATA, HHTO BBPXY
JaHbYHATa Neyanba (3ary6a).

AKTHBHTE H [TAaCHBHTE [0 OTCPOYEHH AAHBUH Ce OLEHABAT N0 AAHBYHHUTE CTABKH, KOHTO Ce 0YaKBa Aa
6BAaT B cusa 3a NEpHOJA, B KOHTO akTHBBT Ce peajiM3Hpa WM MACMBBT Ce ypeaHu Bb3 OCHOBA Ha
AAHBYHHTE CTABKH (H AaHBYHOTO 3aKOHOAATE/ICTRO), AHCTRBAIM K'bM JATaTa HA 6ajaHca.

TekywHTe W OTCPOYEHHTe JAHBIH Ce NPH3HABAT KaTO MPHXOJ MJIH Pasxo/] M ce BKAIOYBAT B HeTHATA

nmeyan6a WM 3ary6a 3a Nepuo/ia OCBEH J0 CTENEHTa, A0 KOATO Bb3HUKBAT OT:

- ONepalys WM CbOWTHE, KOETO e NPU3HATO Ipe3 CbIIHA MM pas/HueH OTYETEH MEepHO],
AHPEKTHO B KaMHUTA/1a; HAH

- OHM3HeCKOMOHHALKA, IPeACTAB/IABAILA IPHAOOHBAHE.

3.19. IlpHxoJ4 OT JOTOBOPH € KIMEHTH, APYTH AOXOZH, PHUHAHCOBH NPUXOAH

ApyXecTBOTO pa3riex/a ¥ NpejcTaBs NONYYeHHTe Bb3HATPAKACHHS OT KIHEHTH U APYTH CJIE/IKH B
TPH HaNpABJEeHUSA, KATO MPHX0AH BbIHMKHAJIH B X0Ja Ha obu4aiHaTa JeHHOCT (MPHXOAH 110 JOTOBOPH
C KJIHEHTH), KaTO APYTH JOXOAH, BB3HHKHAIH OT IeHHOCTH, H3BBH OCHOBHATA, HETO OT CBbpP3aHHTE
PasxofH, W KaTo GHHAHCOBH MPHMXOAH, Bb3HHKHAMU BBB BPB3KA C (MHAHCOBH MHCTPYMEHTH H
HHBECTHUHUH, HETO OT PasXOAMUTE MO CASJKHTE, KOTATO TOBA Cé M3MCKBA OT IPHJIOKHMATA CYETOBOIHA
Hasa.

Apy*eCTBOTO OTYMTA JOroBOP C KJIHEHT CaMo, aKO: TOH e 0406peH OT CTPaHKTE, IPaRaTa Ha CTPAHHUTE
MO OTHOLIEHHE HA CTOKMUTE M YCAYTHTE, KOMTO Ceé NPeXBLPJASAT, KAKTO YCJAOBHATA 3a IUIallaHe, ca
HAEeHTHOHIHPAHH, AOTOBOPBT € ¢ ThProBCKAa CBIYHOCT M MMa BEPOATHOCT JIpy»KecTBOTO Ja MOJy4H
Bb3HarpaXAeHHEeTO, Ha KOETO TO 0YaKBa Aa HMa MPaBo.

3.19.1.[IpuxoaH OT AOTOBOPH C KJIHEHTH

/IpyX€eCTBOTO OTHYHTA BB3HATPAKAECHHATH, KATO NPHXOAH OT JAOCTOBOPH € K/IHEHTH, CaMO aKo
KOHTPAareHTsbT N0 JOr0BOPA € KAHEHT - T.€. CTPaHa, KOATO € CK/IIYHa JoToBop ¢ JIpy)XecTsoTo, 3a Ja
MOJAyYH CTOKH HJH YCIYTH, KOHTO ca npeaMeT Ha o6udaiiHaTa My JeHHOCT, B 3aMAHA Ha
Bb3HarpaxacHHe.

3.19.1.1. lIpx3HaBaHe U OTUUTAHE Ha IPHX0JH OT KIHEHTH

3a fa onpeziesIH Aa/IH M KaK Aa NpU3Hae NPHX0AH, JpyKeCcTBOTO H3N0/I3Ba CIefHUTE 5 CTHIIKH!

HaeHTHOHIHPaHe Ha JOTOBOPA C KJIHEHT

HpeHTUHIHPaHe Ha 3aAb/DKEHHATA 33 H3MbJHEHHE

OnpenensiHe Ha lleHaTa Ha CAE/KaTa

PasmpegeneHue Ha LieHaTa Ha CAe/IKaTa K'bM 3ab/DKEHHATA 33 H3I'bJHEHHE
[IpusHaBaHe Ha NPHXOAUTE, KOTATO €A YAOBJIETBOPEHHU 3aIb/DKEHHATA 34 H3I'bIHEHHE.

L wn e

[IppxojuTe ce mpu3HaBaT WJIH B JajleH MOMEHT HJIM C TeYeHHe Ha BPeMeTO, KOTATO MJAH AOKATO
ApyKecTBOTO YAOBNETBOPH 3aABb/UKEHHATA 33 H3MbJHEHHE, MPeXBbP/AAHKH O6elaHHTe YCAYTH Ha
CBOMTE KJIHEHTH.
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ApyXecTBOTO NpH3HaBa KaTo 3af’b/DKEHMS M0 LOCOBOP Bb3HAIPLKAEHHE, IOAYYEHO 0 OTHOIIeHHe Ha
HeyZOBJETBOPEHH 38 b/LKeHUA 34 H3'b/JIHEHHE H TH NNPeACTARSA KaTQ TEPrOBCKH 3a'b/IKEHHS B OTYETa
3a (QUHAHCOBOTO ChCTosAHHe. [0 CBLIHA HA4YuH, ako JIPy)XECTBOTO Y/OBJETBODH 3aib/DKEHHE 32
H3M'bJIHEHHE, IPEM Aa MONY4YH Bb3HarPaKACHHUETO, TO IPU3HABA B 0TYeTa 32 (UHAHCOBOTG ChCTOSHHE
H/IM aKTHB IO [JOTOBOpA, HJIM B3eMaHe, B 3aBHCHMOCT OT TOBA /ja/M Ce W3HMCKBA HELO APYTO OCBEH
onpeAe/eHo BpeMe 3a NoyYaBaHe Ha Bh3HArPaKAEHHETO.

ApyKeCTBOTO NpH3HaBa IPHXOAM C TEHUEHHE HA BPEMETO B'BE BPB3KA C NPEJIOCTABAHHTE Ha KIHEHTH
TPaHCIOPTHH YCAYIH, CIEAUIINA, YCAYTH MO IJIaTeHH JOCTABKH M APYTH YCAYTH, KOraTo YAOBJIETBOPSBA
3aAb/DKEHHATA 32 USTTbJHEHHE C TeYeHHe Ha BPeMeTO, ¥ IIPUXOJH KM ONpefe/IeH MOMEHT, KOTaTO He
YAOB/NETBOPABA CEPUA OT JAOCTAaBKH H KOHTPONBT BBPXY CTOKHTE M YCJAYIHTE C€ NPEXBBpPJs
€JHOKPAaTHO, CbOTBETHO H MPH npoAakGa Ha MATEPHANH H APYT aKTHBH.

[[ppxoauTe Ce M3MEpBAT Bh3 OCHOBA Ha ONpeAeNeHaTa 32 BCEKH AOIOBOP LiEHA Ha cenkaTa. IIpH
onmpefe/ifiHe Ha LeHaTa Ha cAesakaTa JIpyKeCTBOTO B3eMa NPEABHJ YCJOBHATA Ha ZOroBopa H
o0uYaiiHUTE CH THPFOBCKH IPAKTHKH.

lleHaTa Ha cAesKaTa e pa3Mep’bT Ha Bb3HarpaXeHHETO, HA K0eTo JIpyKecTBOTO 0YaKBa Ja HMa NpaBo
B 3aMsHA Ha NPEXBBPJIAHETO Ha KAHEHTA Ha 00EIaHUTe CTOKH WM YCIYTH, C HBKAKYEHHE HA CYMHUTE,
CbOpaHM OT HMETO HA TPeTH CTPaHH (HanpHMep AaHbK BLPXY Ao6apeHaTa cTolHocT). O6emaHoTo B
AOTOBODA € KJIHEHTA Bb3HArpax/AeHHe MOXKe Ja BK/IYBA QHKCHPAHH CYMH, IPOMEH/IHBH CYMH, HAH U
ABeTe.

Korato (MM karo) 6pe yJ0BJIETBOPEHO 3aB/DKEHHE 33 M3ITBJAHEHHE, [ PyKEeCTBOTO NPH3HABA KaTo
NPHXOJ CTOHHOCTTAa HAa LeHaTa Ha cJenkKaTa (KoeTo U3K/AYBa NPUGAM3HTENHH OLEHKH Ha
NPOMEH/IMBOTO Bb3HarpakaeHHe, CBbABPKALIO OrpaHHYEHHA), KOATO € OTHeCeHa KbM TOBa
3afb/DKeHHE 33 H3MbJAHEHHE,

ApyXecTBOTO pasrjiexia JajJH B JOrOBOpPa CHUECTBYBAT APYTH OGeINAHMs, KOHUTO Ca OTAENHH
33a/’b/DKEHHA 32 H3I'bJIHEHHE, 33 KOUTO TpabBa Aa 6'bJe pa3npeje/ieHa YacT OT IeHAaTa Ha CEAKATA.

HpI/I ornpeacsAHe Ha IeHaTd Ha CcAeJIKaTa ce BieMa IMpeiBHA BJHAHHETO HAa HIPOMEHJIHBO
Bh3HATpOKJACHHE, HAJHYHEeT? Ha 3HAYHTEJHH KOMIOHEHTH Ha (l)l/IHaHCHpaHeTO, HEMApHYHOTO
BB3HAI'PDAKAECHHEC H BB3HAPAKACHHETO, AB/IKUMY HA KAWMEHTA [BKO HMa TaKPIBa).

3.19.1.2. [IpMHOUIAT WX AT€HT

KoraTo Tpera cTpaHa yYacTBa B NMPeJOCTaBAHETO HA CTOKH W/IH YCAYTH HA KJIHEHT, Jpy:KeCTBOTO
onpefend Aald €CTECTBOTO Ha HEroBoTo ofellaHHe € 3afb/DKEHHE 32 H3MbJAHEHHE, CBBP3aHO C
MpeAoCTaBAHe Ha KOHKPETHHTE CTOKH MM yCIyrH (NPHHUMNOAA}, HIH C ypeX/JaHe TPETATa CTpaHa Aa
NMpeAOCTAaBH Te3H CTOKK H/IH YCAYTH (aredT).

APYKecTBOTO € IPHHIMIIAI, KOTaTO KOHTPOIHpPa 06eliaHaTa CTOKa WJIH YCAYTa NPeH J1a s IPeXBhpJIH
Ha KJAHEHTa. Bbipeku ToBa, Jpy:KeCTBOTO He JeHcTBa HenpeMeHHO KaTo NPHHLUMIAN, aKO IoJaydaBa
NPABOTO Ha COBCTBEHOCT BBPXY /afZleH aKTUB CaMo BPEMEHHO, NIPeAH IPaBoTO Ha COBCTBEHOCT fia 6bae
NpeXBEPAEHO Ha KIHEHTa.

APY>KeCTBOTO € areHT, aKo 3aJ/b/DKeHHe 3a U3M'bJHEHHE Ha JIPYKeCTBOTO € Aia ypeAH NpeAoCcTaBAHeTo
Ha CTOKHWTE HJIH YCIYTHTE OT TpeTa cTpaHa. KoraTo ApyKeCTBOTO-areHT, YAOBAESTBOPABA 33 b/DKEHHE
33 H3MBJAHEHHE, TO NPH3HABA [IPHXOA B pa3Mep Ha TakCca HAH KOMHCHOHA, HA KOHTO 0YaKBa Aa MMa
NpaBO B 3aMsAHa HA TOB3, Y€ € yPeJH/I0 CTOKHTE H YCAYTHTe A2 6bAaT NpeJoCcTaBeHH OT APYyra CTpaHa.
TakcaTa UM KOMUCHOHATA Ha JpyKeCTBOTO MoXe Aa GbJe HETHHAT pa3Mep Ha Bb3HarpaxJeHHeTo,
KOHTO [Ipy’KecTBOTO 3amaspa c/efi KaTo 3all/IaTH Ha APYraTa CTPaHa Bb3HarpaKAeHHETOo, HOAY4eHO B
3aMsIHa HA CTOKHTE HJIH YCJIyTHTe, KOMTO TPA6Ba Ja 6'bJaT NPeJOCTABEHH OT Ta3H CTPaHa.
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O6u4aiiHO APYXeCTBOTO JeHCTBa B KaYeCTBOTO CH HA NPHHIIMNAJ 110 JOFOBOPHTE C KIHEHTH.
3.19.1.3. AKTUBH ¥ TACHBH 10 ZOTOBOPH ¢ KIHEHTH

JAPpy*eCcTBOTO NPH3HABA aKTHBH H/HJIM NACHBH IO JOTOBOP, KOTATO €/{HA OT CTPaHUTE N0 JOrOBOpa €
U3ITB/JHW/IA 3a4b/DKEHUATA CH B 3aBHCUMOCT OT BP'h3KaTa MEXAY JAelHOCTTA Ha TPEANPHATHETO H
II1allaHeTo OT KJAHeHTa. /JlpyecTBOTO NpejcTaBd OTAENHO BCAKO 6e3yCJI0BHO MNpaBo Ha
Bb3Harpax/ieHHe KaTo B3eMaHe. BaeMaHe e Ge3ycNOBHOTO NpPaBO HA NPEANPUATHETO Ja IOJAYYH
Bb3HArpaxjeHue,

[facuex mo AOT'OBOP Ce [IpH3HABaT B OTYETa 3a Cl)HHaHCOBOTO CbCTOAHHE, aKO KJHEHT 3amiailla
BBEIHATPUKAECHHE HJIH ADYAKECTBOTO HMa MPABO Ha Bb3HATCPAXKASHHE, KOETO € 6ESYCJ'IOBHO, npejd aae
NPEXEEPJ/iCH KOHTPOJIA BBPXY CTOKATA HAH yCjyTraTa.

,ﬂpy}KECTBOTO NPH3HaBa AKTHEH 110 JOTOBOP, KOTAaTO 3a/b/IKEeHUATA 33 H3IbJIHEHHE Ca YAOBJIETBOPpEHH
H IJIAIAHETO HE € ABb/XKHMO OT CTPaHa HA K/AHEeHTa. AKTHB o AOroBOpD € MpPaBOTO HA NPeANPHATHETO
Ad TIOJYYH PBBIHATPAKIEHHE B 3aMsaAHa HA CTOKHTe HAH YCGAYTHTE, KOHTO HOPEeAlIpHATHETO €
MpPEXBBPJIHIO HA KJIHEHT,

Ilocneapamo [IpyxecTBOTO ONpeAess pa3Mepa Ha 06e3leHKAaTa 32 aKTHB IO ZIOTOBOPA B ChOTBETCTBHE
¢ MCQO 9, OUHAHCOBH HHCTPYMEHTH".

3.19.2. Ipyru aoxoau

B cbcTaBa Ha ApyruTe JOXOAM Ce NPU3HABAT HETHHUTE MOAOXKHTENHH DE3yJATATH, KAKTO W OpyTHH
AOXOJH, KOUTO Ca peaJlM3HPAHH OT ADYrH AeHHOCTH, H3BbH obMYaliHaTa 3a Jpy»KeCTBOTO, U/UIH ca
HHIHAEHTHH. B CbcTaBa Ha ApYruTe JOXOAM Ce OTYHTAT NPUXOJUTE OT ONEPATHBEH JIM3HHT, B
CbOTBETCTBHE ChC CYETOBOAHATA NOAHTHKA B MCPO 16 - JIM3UHT, KAKTO M IPHXOAMTE OT NPOJDKGH Ha
MaTepHald U NbATOTPAHHH aKTHBH, HETHO OT 6a/aHCOBATA MM CTOWHOCT, MPH KOMTO NpPHXOAMUTE Ce
NpH3HABAT, CcbracHo MCPO 15 B MoMeHTa, B KOHTO KJIMEHTHT MOJyYyaBa KOHTPOJ BBPXY THAX,
CbOTBETHO 33Jb/DKEHHETO 33 H3I'bJIHEHHe 6bJe YAOBAETBOPEHO, a Pa3XOJHTE, B ChOTBETCTBHE C
OPHIOKHMHTE CYETOBOJHA NOAHTHKA H PEJEBAHTHH CTAaHJAAPTH, B NEpPHOJA, KOTATO € IIPH3HAT
NpuXoABT. B CbCTaBa Ha ApyrHTe AOXOAH, CHIIO TaKa, Ce NPEACTABAT OTMHCAHHTE H HeABbMKUMH
3a/b/DKEHHS, BKIIOYBAIIH GUHAHCOBH NIACHBH H JAPYrH, KOUTO Ca NPeKpaTeHH MM Ca H3TEK/IH, KAKTO H
PA3JIMKH H OT OTNHCBAHHUSA, CBbP3aHH C HPOBH3HH, IIPU3HATH B CEOTBeTCTBHE ¢ MCC 37, H H3IHIIBLH HA
aKTHEH H MaTepHa/lHH 3anacH, IpYTH.

3.19.3. PHHAHCOBH NPUXOAH

B cbcraBa Ha (UHAHCOBMTE NPHXOAM Ce NPEACTABAT IPHUXOJUTE OT JHMXBH N0 BCHYKH (QHHAHCOBH
HMHCTPYMEHTH Ha [Ipy’KeCTBOTO, KAKTO H Bb3HHKHAINTE ePEKTH IO JOTOBOPH C KJIHEHTH, 10 KOUTO UMa
CBIIECTBEHH KOMIIOHEHTH Ha ¢uHaHcHpaHe. B cbcraBa Ha (HHAHCOBUTE TNPHXOAM Ce TPH3HABAT
JINXBHTE MO JIH3HHTOBH JOFOBOPH, HETHHTE TNOJOXKHTENHH pPe3yNTaTH OT CAEAKH ¢ (PHHAHCOBH
HHCTPYMEHTH M HHBECTHLHH, KAKTO ¥ IOJIOKHTENHM KYyPCOBH PA3/IHKH OT IIPEOLEHKA H ONepalyH
BaJIYTHH NO3MIHHY, CbriaacHo MCC 21, u Apyry NPHXOAM, CBbP3aHH ¢ GHHAHCOBH HHCTPYMEHTH.

3.20. Pasxoan
Pasxogure B APYKECTBOTO ce NPH3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE U Ha 6a3a IPHHLHIMTE Ha
Ha4uC/ABaHe H CBIOCTABMMOCT, HO CaMO JOKOJKOTO IOCAEJHOTO He BOAH AC NPH3HAaBaHETO Ha

OTYETHH OGEKTH 332 aKTHBH HJIH NACHBH, KOMTO He OTTOBApAT Ha KpUTepHHUTe Ha MCHO u pamMkarta KbM
THAX.
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BHIAXHM A/l
MMPUJIOKEHHA KbM I'OAHUINEH PHHAHCOB OTYET
3a roAMHaTa, NPHK/IYBaNa Ha 31 gexkemepu 2020 .

PazsxoauTe 3a 6'1:}.'[6].L[I/I NEepHoJH Ce OTJIATAT 34 IIPU3HABAHE KATQ TEKYIN pasxoj 3a [1epHOoAa, [Ipe3 KOHTO
AOTOBOPHTE, 3d KOHTO €€ OTHAaCAT, Ce H3II'bJHABAT. Pasxo;m're 3a 61:,[[91[[1'! nepuoan OCHOBHO
NpeAcTaB/JaABaAT IpeAlIaTeéHd HGOHaMEHTH, 3aCTPaxoBKH H APYTH HO,[[OﬁHIfI, H ce NpeACTABAT B CTATHA
,I[pyrﬂ AKTWBH H B3eMaHud B OTueTra 3a Cl)lfIHaHCOBOTO CBCTOAAHHE.

3.20.1. Pa3xozu 3a aeiiHoCTTA

ApyXeCTBOTO OTYHTA TEKYI0 PAa3XxoJHTe 3a JeHHOCTTA M0 HKOHOMHYECKH e/leMEeHTH U C/lef ToBa
OTHACA 110 GYHKIMOHAMIHO NIpejHa3HaYeHHe ¢ Lie/1 pOpMHpaHe pa3Mepa Ha PasxoJMTe N0 HalpaBAeHHs
U AeHHOCTH.

Pasxopu ce IpU3HaBaT, KOTaTO BPh3HUKHE HAMAJIEHHE Ha 6bACHIMTE HKOHOMUYECKH HATO/IH, CBBP3aHH ¢
HaMa/leHHe Ha aKTHB WIH YBeJIHYeHHe Ha IACHB, KOETO MOKe /1 6'b/Ie OLeHEHO Ha/TeX AHO.

HpnsuaBaHeTo Ha pasX0JHTe 3a TeKYIHUA IepHOJ, Ce H3BLPIIBA TOTaBa, KOorato ce HaYHWc/aIaBaT
ChOTBETCTEALIMTE UM IIPHXOAU.

KoraTo HKOHOMHYECKHTE H3roAU Cce 04aKBa Ja Bh3HHKHAT Npe3 HAKOJIKO OTYETHH NePHoja M BPB3KaTa
Ha pasxoAMTe C NPHXOJHTe MOXe Ja GbJe ONpeAeseHa camMo HaH-06I0 HAH KOCBEHO, Pa3XOJHTe Ce
NpHU3HABAT Ha 6a3aTa Ha NPoueypPH 3a CHCTEMATHYHO H PALHOHANHO Pasnpeje/ieHHe.

Pasxoa ce mpH3HaBa He3abaBHO B OT4eTa 3a BCeOOGXBATHHS JIOXOJ, KOTraTo TOH He Chb3faBa Gbielia
HKOHOMHYECKa H3TOAA MAW KOraTo H A0 CTeleHTa, A0 KOATo Objenara HKOHOMHMYECKa HM3roga He
OTroBapsa Ha H3UCKBAHHATA HJH NpPeCcTaHe Ja OTroBaps Ha M3UCKBAHMATA 33 NPH3HABAHE HA AKTUB B
Gananca.

PazxoauTe ce oTYMTAT Ha NMPHHIHMNA HA TEKYLO HauuciaseaHe. QUeHABAT Ce IO ClpaBeAJHBATA
CTOHHOCT Ha IJIATEHOTO HJIH NPeACTOAILO 3a [IAllaHe, ChOTBETHO IleHaTa Ha CAe/IKaTa, KaKTO U KOTATO
TOBa € paspelleHo.

3.20.2. PUHAHCOBH pasxoiu

B cbcraBa Ha GHHAHCOBHTe pasXo[H Ce NPeACTABAT PasXOJHWTe OT JHXBU 10 BCHYKH PHHAHCORH
HHCTPYMEHTH Ha JIpy:KeCcTBOTO, KAKTO H Bb3HHKHAIHTE e(PEKTH 10 JOTOBOPH C KJHEHTH, 10 KOUTO UMa
CbIleCTBEHH KOMIOHEHTH Ha QHHaHcHpaHe. B chcTraBa Ha (UHAHCOBHTE pa3X0O[H e IPH3HaBaT
JIHXBUTe MO JIH3HHTOBH JOTOBODH, HETHUTE OTPHLUATE/NHHM Pe3yNTAaTH OT CAeJKH C (PHHAHCOBH
HHCTPYMEHTH H HHBECTHUHH, KAKTO H OTPHIATE/JHHTE KYPCOBH Pa3/IMKH OT NPEOLEHKA H OMEPAIHH C
BJIYTHH MO3WLUY, cbraacHo MCC 21, m gpyrd pasxosu, CBbp3aHH C QHHAHCOBH HMHCTPYMEHTH,
BK/ANYUTE/HO I7aTeHH GAHKOBH TAKCH # KOMHCHOHHH.

3.21. IlpoBu3HH

MpoBu3auKTe Ca 3aJb/DKEHHS C HeonpeJeneHa CPOYHOCT MM cyMa. [IpOBH3HH ce IPU3HABAT BhB BPb3Ka
C NPaBHK H KOHCTPYKTHEHH 3afb/DKEHHs], Bh3HHKHAJAW B Pe3yJTAT HAa MHHAJIH CHOHTHA CBIJIACHO
uauckBanuaTa Ha MCC 37, [IpaBHMTe M KOHCTPYKTHBHMTE 33Ab/IKEHHH, Bb3HHKBAT B De3y/TArT,
CbOTBETHO Ha IOrOBOP H/IH HOPMAaTHBHH paslopefidH, HIHK YCTaHOBEHA TEHACHUHS, IPHETA MOJIHTHKA
HJIK TRBPAECHHS B APYXKECTBOTO, KOUTO Ch3/aBAT OUaKBAHHUA B TPETH CTPAHH.

[lpoBu3nH ce NpH3HaBaT B C/Ay4aH, 4e OPYKECTBOTO HMMa HACTOALO 33 b/DKEHHe (IpaBHO HJIH
KOHCTPYKTHBHO) KaTO De3yjATaT OT MHHaJH CbHBHTHA; HMMa BEePOATHOCT 3a [OracABaHe Ha
3aAB/DKEHHETO 1A 6'b/le He0OX0AUM NOTOK PECYPCH, ChAbpPXKAIl HKOHOMHYECKH IO/I3H; H MOXe Ja Obje
HanpaBeHa HaJeXAHa OLIEHKA Ha CTOMHOCTTA Ha 33J'b/DKEHHETO. AKO Te3H YCI0BHA He Ca HIITh/IHEHH,
NPOBHU3KA HE ce NpH3HaBa. B cbCcTaBa Ha HACTOALMTE 334 bJ/IKEHHA Ce PA3MIEXKAAT H 3ab/DKEHHA 10
obpeMeHsABallM JOTOBOPHM 10 CHWJIATa, HAa KOWTO pa3XOAMTE, HANpaBeHH 3a IOKpHBaHe Ha
334 b/DKEHHATA, TPEBHINABAT OYaKBaHMTe HKOHOMHYECKH MOJI3H, IPOM3THYAILH OT J0r0BOpa.
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BHAAXHM A/l
NMPUWIOXEHHA KbM rOJHIIEH $HHAHCOB OTUYET
3a roguHaTa, IPHKAKNYRaa Ha 31 gekemepu 2020 T.

[IpoBH3KHTE Ce MPH3HABAT N0 HaH-Ao06paTa NpuOAM3HTENHA OLEHKA HA PBKOBOACTBOTO KBM Kpasd Ha
OTYEeTHHA NepHo/ 3a pa3xoAHTe, HEOOXOJUMH 3a YpeXKZaHe Ha HACTOALLOTO 334 b/DKEHHE.

[IpusHaTHTe CyMH Ha IPOBH3HH Ce TpepasryeXJaT KbM BCEKH Kpal Ha OoTYeTeH MEpHoA H Ce
[IpeH3YUCAABAT C Lje Ce QTPa3M Hal-go6paTa TeKylla OlleHKa.

3.22. Yc/JI0BHH aHraXMMeHTH

3a yc/I0B€H MACHB CE NIPHEMA BB3MOXKHO 3a'b/DKEHHE, KOTO HNPOM3/IH3a 0T MHHANKH ChOHTHA M YHETO
CBIIECTBYBAHE Ije G'bJE NIOTEBPACHO CaMO OT HACTHIIBAHETO HUJH HEHACTBIBAHETO HA eAHO HJIHM NIOBEYE
HECHTYPHH 6bAeliy CbOUTHA, KOHTO He ca H3IAJO o/ KOHTPOAA Ha Npe/iNPHUATHETO; HAH HACTOSAIIO
3a/lb/DKEHHe, KOETO NPOU3/M3a OT MHHAIH CHOMTHSA, HO He € TMPU3HATO, 3alll0TO He € BEePOATHO 3a
NoracsiBaHeTO My Ja 6'be HeoOX0AUM H3XOAAI IOTOK OT PECYPCH, ChAbPXKAIH HKOHOMHYECKH I10JI3H,
HJIH CyMaTa Ha 33/b/DKEHHETO He MOXe Ja 6'b/ie ONpe/ie/ieHa A0CTAThYHA HAZIeXKAHO

3a yC/IOBEH aKTHB ce IIPHeMa aKTHUB, KOHTO IPOH3/IH3a OT MUHAAH CbOHTHA M YHETO CHUIECTBYBAHE 1
6bJe MOTBBPAEHO CAMO OT HACTBNBAHETO WM HEHACTHLIBAHETO Ha €AHO H/IH NOBEYE HECHIYPHH
6bAemy ChOHTHSA, KOHTO He MOTaT Aa 6'bAAT U3LS/I0 KOHTPOJIMPAHH OT NPeNPHATHETO.

Yc/noBHHTE aHrXKHMEHTH He ce IPH3HABAT, 4 Ce ONOBECTABAT KAKTO € YMeCTHO.

3.23. JIu3uur

JpyXKecTBOTO NpeneHsBa B HAaYa/A0TO Ha BCEKH JOTOBOP, AAMH MPEACTAB/AABa JIM3HHT MU ChABLPXKA
€JIeMEeHTH Ha JIH3HHT, B 3aBHCHMOCT OT TOBA JAJH C HEro Cpelly Bb3HarpaxAeHHe ce MPEeXBbpJsd
IpaBOTO Ha KOHTPOJ HaJ| M3N0J3BaHEeTO Ha A3jieH aKTHB WM IPyla aKTHBH 32 OOpejesieH NepHoj OT
BpeMe, KaTo Npepasr/exa Ta3H OlleHKa B Cay4ail, 4e HMa [IPOMAHA B ZOTOBOPA.

ﬂpy}KECTBOTO onpeaesda CpOKa Ha JIH3HHIA, KaTO B3€éMa NMpeaBHJ HEOTMEHHMHA CPOK M0 A0roBopa,
KaKTO H NEepHOJNTE, 0 OTHOIIEHHE Ha KOHTO ChINeCTBYBa OIIHH 3a YADJ/KaBaHe HJIH NpeKpaTHaBaHe,
KOTraTo € A0CTATBhYHO CHTYPHO, 4€ 1ie 6'b,£[aT VIIpaXXHEHH, BCAHO C BCHYKH CTHMYJ/H B Ta3H BPBL3Ka.
CpOK’bT Ha JJH3HHTa, CbOTBETHO CHI'YPHOCTTA OTHOCHO YIIPaXHABaHETO Ha OIIIIHHTE, Ce IIPEPA3TIeKIaT,
KOraTo HAaCThOAT ChILECTBEHH CBOUTHS, KOHTO MOTAT A0 MOBJHAAT BBDXY PCIHEHHUATA 34 TOBA.

3.23.1. IpyxeCcTBOTO KaTO JIMZUHTONOAYYATEN

AKTHBHTE C NpaB0 Ha 0JI3BaHe Ce OLleHABAT MbPBOHAYAMIHO IO LIEHA Ha NMpHAOGHBaHe HA HAYANIHATA
AaTa Ha JAH3HHIA, KOATO BKAKIOYBA: I'bPBOHAYAZAHATA OLEHKA HA MAcHBa MO JIH3HHIY; H3BBPIIEHH
IVIAIAHUA NPeH TOBA; IbPBOHAYAMHY NPEKH PasxoAH; KAKTO U Ppasxo/iH M0 IeMOHTAX H IpeEMeCTBAHE,
aKo Ce MpPeABIKAAT TaKUBa.

[I'bpBOHaYanHaTa OlleHKA Ha MacHBa IO JH3HHTA Ce H3BBpPLIBA HAa HavYaJHATA AaTa M OTpa3fABa
HacToflaTa CTOHHOCT HA HEW3IJIATEHHTE J/IM3WHTOBH BHOCKH, KOHTO BKJIOYBAT: (QHKCHPaHH
IalaHHA [0 AOroBOpa; NPOMEHJIMBH ILIAllAHHSA, 3aBHCEIH OT HHJEKCH; TapaHIHH M0 OCTATh4yHa
CTOHHOCT; OIILHH 32 3aKyNyBaHe; CAaHKIHH 3a MpeKpaTaBaHe.

[lociepBamaTa oLieHKa HA AKTHBHTE C NMPABO HA NOJ3BaHe ce M3ABBPIIBA M0 I[€HA HAa NMpHA0GHBaHe,
HaMaJ/leHa BCHYKM HATPYNaHH aMOPTH3ALHWHU U 3ary6d oT 00e3leHKA, aHAMOTHYHO HAa COBCTBEHMTE
aKTHBH (T. 3.5), © KOpUTHpaHa ¢ BCHYKH NMPEOLEHKH Ha IACHBA 10 AH3HHTA.

Cnep navanHaTa JaTa MacHRBT MO JIMBHHTA Ce NPEOLEHSB4, 34 A3 C€ OTPasAT H3MEHEHUATa B
JIH3UHFOBHA JOTOBOP, B Pe3yATAT Ha NpoMAHA B oOXBaTa H/UAH CpOKa, M/HMAM HNPOMEHUTe B
JH3UHTOBHTE NJAIlAHHA, BKJIKYHTE/NHO NPOMEHH B HHJAEKCH, NPOLEHTH WIH Na3apHH HHBA, KaTo,
CHOTBETHO, C€ KOPHTHPAT CTOHHOCTHTE HAa aKTHBHTE C PaBO Ha NMOA3BaHe. Bh3HHKHANIKTE Pa3/IHKH,
KoraTto 6asaHcoBaTa CTOMHOCT Ha aKTHBHTE C MPaBO Ha MOJ3BAHE € HyJ/a, KAKTO W PasxOSHTE 3a JIMXEH
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BHIAXHM AJl
NPUJI0XKEHHA KbM I'OANULIEH ®HHAHCOB OTYET
3a roAHHaTa, TPUKAYBaia Ha 31 gekemBpu 2020 r.

[0 NMacHBa Ha JIM3WHIra M NPOMEH/JIHBHTE IJalllaHHd, KOHTO He Ca BKJ/IIQYEHH B OLEHKAaTa My, ce
NPHU3HABAT B Neva/idaTa WM 3arybaTa 3a Nepuosa, KoHTo KacasaT. KoraTo yeeu4yeHHeTo Ha 06XBaTa 1o
JIU3HHIA € CbH3MEPHUMO € YBEJHYEHHEeTO Ha IIeHATA 10 JOrOBOpa, IPOMAHATA ¢e OTYHTA KaTo OTAe/leH
ACTOBOP.

3.23.2. lpyXeCTBOTO KaTO JIM3HHTOJaTe/]

ﬂpy}KECTBDTO HMa IPAaKTHKA A3 OTAABa COBCTBEHH AKTHBH 3a NOJI3BaHe, OCHOBHO HEABHXHMH HMOTH.
HpH JIM3WHTA Ha COGCTBEHU 4KTHBH, KOraTo C J0T0BOPA C€ NPEXBbPJAT 10 ChIIECTEO BCUYKH PUCKOBE H
H3roaH, To ChIIHAT Ce OTYHTA KATO ¢)HHaHCOB JIH3HHT, KOraTo Ce 3anas3BaT JOrOBOPBT €& OTYHTA KaTo
onepaTHBEH JU3WHT.

llpr pHHAHCOB JIM3MHT, aKTHBUTE N0 JOTOBOpA Ce MPH3HABAaT HAa HAYa/AHATA AaTa KATO B3eMaHe, B
pasMepa Ha HeTHaTa MHBECTHLHA MO J0TOBOPA, KOATO BKJIIOYBA: GHKCHPAHM IIALAHHSA; NPOMEHJIHBH
IIallaHHs, 3aBHCELIH OT HHAEKCH; FapaHLHH 332 OCTATBYHA CTOHHOCT; OMIHH 32 OKYTIKA; M CAaHKIHH.

[lo oTHOWeHua Ha GHHAHCOBHUTE JIH3WHTH, IOCACABALIO C& NMPUJIAraT H3HUCKBAHUATA 33 OTIHCBAHE U
o6esneHka B MCPO 9 no OTHOIIEHHE HA HETHATA HHBECTHLMSA B TM3HHTORHA JOTOBOP, KAaTO PEJOBHO Ce
NPEepasTMeKAAT NPHOJIH3HTENHO HI3UUCIEHHTE HErapaHTHpaHH OCTaTBbYHH CTOHHOCTH, U3NOJI3BaHH
NpH U3YHCIABAHETO HA GPyTHATa HHBECTULMA B JIH3HHIOBHA AOTOBOP. [IpH HAaCTHIMA0 HAMAJIEHHE Ha
NPHO/IM3HTE/HO  M3YHMC/IeHaTa HerapaHTHpaHA OCTATBYHA CTOWHOCT, Cce IIpepasIVIexza
pasnipe/ie/ieHHETO Ha [JOXO/a 3a CPOKA Ha JIM3WHIOBMA JOTOBOP H Ce MPHM3HABA He3abaBHO BCAKO
HaMaJ/IeHHE, CBBbP3aHO ¢ Bede HAYHCIACHHTE CYMH.

HameHeHusita B ACTOBOPDHTE 3a (bHHaHCOB JIN3HHI' Cé OTHUHTAT KaTQ OTAe/IeH JOoroBop, XoraTo ce
YEBE/JAHYABAT 06XBEIT']:T, C KOETC cCe ,u,oﬁan;{ IIPpAaB0 Ha IOJI3BaHE€ Ha OCHOBEH AKTHB, CBLOTBETHO
Bb3HAPAXKAECHHETO Ce YBE/IHYaBa CbH3MEPHMO.

HpH JOroBOPH 33 ONEPATHEEH JIM3HHT, OTARJAEHHTE COOCTBEHH aKTHBH Ce OTYHTAT ChIJIACHO BHAAa HM H
NpHeTaTa CY€TOBOJHA MOJIUTHKA OT ,ﬂpy}KECTBOTO B TOBa OTHOILUEHHE, d IJIAMAHHATA Ce NPH3HAaBaT Ha
OpHUX0oA 1m0 JIMHEeHHHSA MEeTO/J 3a NIepruoaa Ha L4oTOBOpa.

HameHeHHsATa B AOTOBOPH 3a OINEPATHBEH JIM3HHI €€ OTYHTAT KATO HOB AOTOBOP OT JaTaTa Ha
HU3MEHEHHETO.

BbB Bpb3Ka ¢ AOroBOpHTE 3a (MHAHCOB JHM3WHI B NOSCHHUTE/NHH NPHIOMKEHHS Ce NPeACTaBsT:
NPHXOAHTE OT MpojaXkbaTa Ha aKTHBA, OTNHCcAHATA Ga/laHCOBa CTOMHOCT M HETHHA Pe3yATaT, KaKTO H
[O0XOAUTE OT NPOMEH/IHBH IJIANIAHNUA H PealM3HpaHUuTe QHHAHCOBH J0XO0H, KATO HA JHIETO HA OTUETA
33 JIOXO/IMTE ITbPBHTE Ce NPEACTABAT B ChCTABA HA APYTHTe J0X0AH, a PUHAHCOBHMTE - B CYMaTa Ha
(pHHaHCOBHTE NPHXO/H,

HJoxopute oT ONICpaTHBEH JIN3UHT Ce IIPEACTABAT B ChCTaBa Ha APYTUTE AOXOAH HA JIUIETO HA OTYEeTa 3a
JOXO0JNTeE, KaTO OTA3AeHHUTE COOCTBEHH AKTHBH 10 AOTOBOPH Aa ONEpaTHBEH JH3HHI Ce NIPEeACTaBAT
OTAE/HO OT MOJI3BAHHUTE OT JPYXKECTBOTO B MNOACHHTE/NHHTE NPHIGKEHHA KBM (l)HHaHCOBHTe OTYETH.

3.24. OuneHaBaHe N0 cIpaBeA/IHBA CTOMHOCT
KoraTo HAKOH OT aKTHBMTE W TMacHBHTE Ha JPYXKECTBOTO Ce OLEHABAT U TPEACTABAT M/UIM CaMo
ONOBECTABAT 10 CIPAaBeA/IMBA CTOWHOCT 3a LE/IUTe Ha GHHAHCOBOTO OTYHTAaHe, ChOTBETHO Ce IPHAarar
HM3HCKBaHHATA Ha MCQO0 13.
CnpaBeAyinBara CTOMHOCT € LleHaTa, KOATO 64 6HIa MOAydYeHa NpH npoAak6aTa Ha JafileH aKTHB MM

IJIaTeHa [PK NPEXBbP/ASHETO HA MACUB B o6MyaitHa cZle/IKa MeX /1y He3aBUCHMH ITa3apHH YYAaCTHHIH Ha
AaTaTa Ha OLeHsABaHeTO. CHpaBeAJiIMBAaTa CTOHHOCT e M3XOAAmMA DeHa M ce 0GasHpa Ha
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BHUJAXHUM AL
NPHJOXKEHHA KbM FOJAHUIIEH PHHAHCOB OTYET
3a roAHHaTa, NPHKIIOYBAINA Ha 31 gexemepn 2020 r.

TIIPEANOJJIOKEHHUETO, Ue OIepalHATa 110 npo,qa}chaTa me e peajsru3Hpa HJIH Ha OCHOBHHA Na3ap 3a TO3H
dKTHE HJIH IIACHB, H/IH B cnyqaﬁ Ha JHIICa Ha OCHOEEH mas3ap — Ha Haﬁ-HSI‘O,Z[HHH Ha3ap 34 aKTHBA UIH
acHBa, A0 KOHTO JPYXeCTBOTO 334 b/DKHTEAHO HMa AOCTBIL

HSMepBaHETO Ha CchopaBcAJHMBaTA CTOHHOCT ce IIPABH OT MNO3HIHATA HAa IIPEAIOJOXKEHHATAa H
NpeneHKHTe, KOUTO 6uxa HallpaBH/IH IOTeHUHA/IHHTE IIa3apHHU KaTo ce IPHeMa, Ye Te OeHCTBAT B CBOA
MaKCUMa/lHa HKOHOMHYECKa H3roja.

[Ipy H3MepBaHETO Ha CHpaBeAJHBATA CTOMHOCT Ha He)HWHAHCOBH AKTHRM MPEe3yMALHATA € HaH-
A0GPOTO H Hail-epeKTHBHO BB3MOKHO H3N0/I3BaHe Ha JaACHHA aKTHB OT MA3apHUTE YYaCTHHIH.
llppaarat ce pasAM4YHE OLEHDBYHH TEXHHKH, KOHTO Ca IOAXOASNIM COpAMO cheludUKaTa Ha
CBOTBETHHTE YC/JOBHA H OGEKTH, H 32 KOHTO Paslosara ¢ JOCTaTbYHa 6a3a OT BXOAAIIM JAHHH, KATO
CTPEMEeXBT € Aa Ce H3MO0J3Ba B MAaKCHMaJ/IHA CTelleH HaluYHaTa NyG/aHYHO HabaogaeMa HHOOpMaIus,
CbOTBETHO Ad Cé MMHMMH3HPA H3M0/13BaHETO Ha HeHaboqaeMa uHGOPMaLHA.

JAPY*eCTBOTO LOMYCKa H3NOA3BAHETO HA TPHTE NPHETH MOJAX0/a, Na3apHHs, IPHXOAHHA H PasXOJHHA
MO/JX0/i, KATO HAH-Y€CTO H3NO/JI3BAHHAT € Ma3apHHAT, YPe3 MEeTOAa Ha Na3apHUTE aHa/I03H.
CrpaBefganBaTa CTOHHOCT HA BCUYKU AKTHBH M [TACHBH, KOHTO C€ OLEHSBAT H/H/H ONOBECTABAT BBB
(HHAHCOBHTE OTYETH N0 TO3H HAYHH, Ce KATErOpU3Hpa B C/1e[iHATA HepapxHs Ha TPY HUBA:

Hugo 1 - UsnoaseaT ce KOTHPaHH (HEKOPHTHpaHM) A3apHH LeHH Ha aKTHREH Nasap 3a WAEHTHYHH
AKTHBH WJIH NACHBH;

Hupo 2 - llpunarat ce oueH'b¥HH TEXHHKH, MPH KOHTO CE M3II0/A3BAT BXOAANH JAHHH, PA3JAHYHH OT
AVPEKTHC KOTHPAHH Ma3apHH LEHH, HO €A IPAKO MK KOCBEHO AOCTDLIIHH 3a Hab/AwAeHHe, BKIL KOTaTo
KOTHPaHHTE LieHH €a 00eKT Ha 3HAYUTE/HH KOPeKIHH; U

Hugo 3 - [Ipuiarar ce olleHb4YHH TEXHHUKH, IPH KOMTO Hal-UHCKOTO HUBO H3NI0J/I3BaHH BXOJAAILH JAHHH
B 3HAYHTE/IRATA CH YaCT ca HeHabMo aeMH.

3a Te3W 06EKTH, KOWTO Ce OleHABAT NEPHOAMYHO [0 CIPaBeAJIMBA CTOHHOCT, APYXECTBOTO TPaBH
npeleHKa KbM AaTaTa Ha BCEKH OTYET Jajiu e HeoOxoAuM TpaHcdep Mexay HHBATa B HepapXxusaTa Ha
CIpaBe/l/IHBATa CTOHHOCT 3a JA3jeH aKTHB HAH TAacHB, B 3aBHCUMOCT OT pAasMoJiaraéMHTe H
H3I0JI3BAHUTE K'bM Ta3H JaTa BXOALIH JaHHH.

3.25. Kmo4yoBH NpU6/IH3NTE/THH OLEHKH H NPEANO/I0KEHHSA ¢ BUCOKA HECUTYPHOCT

B HacToamu ¢HMHAHCOB OTYET NpH oupejensiHe Ha CTOMHOCTTa HAa HAKOH OT AKTHBMTE, IIACHBHTE,
NPHXOJIUTE H PASXOJUTE PBKOBOJACTBOTO € HAaNPaBH/IO HAKOW NPEANOAMKEHHA M NPHOAM3HTENHH
CYETOBOJIHH OLEHKH. BCHYKH Te ca HanpaBReHH Ha OCHOBAaTa Ha Hail-g06paTa mpelenka 1 HHGopMarms,
C KOAITO € PasnoJiarajio PbKOBOACTBOTO KbM Kpasi HA OTYeTHHS nmepHof, JleHiCTBHTEeHHTEe pe3ynTaTH
GHxa MOTJIHM [ia Ce Pa3/IM4aBaT OT PEJCTABEHHTE B HACTOALIHA PHHAHCOB OTYET.

3.25.1. O6e3neHKa HA ABATOTPANHH AKTHEH
CeraacHo uauckeaHuATa Ha MCC 36 KbM Kpad Ha OTYeTHHs MEPHOA Ce NpaBH IpeleHKa JajiH
CBIIEeCTBYBAT HHAWKAIHY, Y& CTOHHOCTTA Ha JAaJeH aKTUB 0T UMOTHTE, MAIIUHUTE H ChOPBKEHHATA e
obe3leHeHa. B ciyuail Ha TakMBa MHAMKALIMH Ce W3YHC/IABA Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBA U Ce
omnpeaes 3arybarta ot obesieskKa.
KM 31,12.2020 r. He e M3BBPIIEHA 06e30eHKa HAa UMOTH, MalIHHH, CbOPBKEHHA H 060py/iBaHe.

3.25.2. 06e3neHKa Ha HHBECTHIIHH B JIbLIEPHH APYKEeCTBa
APyKeCTBOTO NPH3HABA HHBECTHIMHU B ABIIEPHH APYKECTBA, KOTATO NPHTEXABa KOHTPOJ BbPXY APYTH

ApPYXKecTea, 06MKHOBEHO MPHTEXABaHNUTE aKIHH H AS/IOBE B Te3M NpeANPHATHS, NpeBHLasart 50 % oT
KanHTaza uM. Te ce oLleHABaT N0 cefecToHHOCT, HaMaJieHa CbC 3aryouTe oT obesneHkHn. KbM aaTata Ha
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BUJAXHM A/
NMPUA0OKEHUA KbM IrOAHIIEH ®HHAHCOB OTYET
3a roJHHATA, NpHKA0YBaINa Ha 31 gexeMepu 2020 1.

BCEKH 0TYET PbKOBOACTBOTO NPaBH aHA/H3 U CLieHKA Al ChIIeCTBYBAT HHAWKATOPH 3a 06e3leHKa Ha
HeroBHTE UHBECTHIUH H KAKBE € eBeHTYANHUAT pazMep Ha 3arybure oT obe3leHKa. PLKOBOACTBOTO €
NpHes0 KaTo HHAMKATOPDH 3a 06e3leHKA Ha MHBECTHLHHTE B ABIIEPHH APYXeCTBa: OTPHUIATE/NHA
CTOMHOCT Ha HETHUTE aKTHBH, 3HAYHTE/NHO NPEBHIIEHHE HA TEKYLMTE MaCHBH HaJ TeKYIHTE aKTHBH,
CBIIECTBEHH OTPaHMYEHHs BbB BpPB3Ka ¢ AelHocrTa. [Ipu npeuneHKara cH PbKOBOACTBOTO MOAXOMAA
HHAHBHAYAMHO CHPSIMO BCAKAa HWHBECTHLHS M CBBP33aHHTE C Hes WHJAHKATOPH, KATO NpHEMa, 4e
Ha/IHYHETO Ha IIOBEYE OT eAHH HaJjlara Iperie/ Ha OlleHKaTa.

Kbm 31.12.2020 r. Ha 6a3a nIperiesa u oleHKaTa H3BbPUIEHH OT PBKOBOACTBOTO Ha IPY)KECTBOTO, He ca
H3BBPLIBAHH 06€3LE€HKH HA HHBECTHLMH B AbIIEPHH NPEATNPHATHA (BHXK M T. 3.4).

3.25.3. OneHKa HA MaTEPHAIHU 3aNACH

KBM Kpad Ha BCEKH OTY€TeH NEepHoJ PBKOBOACTBOTO NPABH Hperjie] Ha HAJHYHHTE MaTEpPHAIHH
3amacH — MaTepHalH, NMPOAYKIHSA, CTOKH, 33 Ja YCTAaHOBHM J/IH MMa TaKHBA, Ha KOMTO HETHAaTa
peanu3ayeMa CTOHHOCT € MO-HHCKa OT OazaHcoBaTa MM cToliHocT. Ha Tasu Gasa ce mpaBH nperJies 3a
o6e3leHKa M Ha NMPeAOCTABEHHTE ABAHCH, AOKOJIKOTO B 3aMsHA Ha TAX ce 04aKBa JlpyxecTBROTo ja
npuyo6He HenapH4YeH aKTHB.

[Ipu To3u nperaes kbm 31,12.2020 r. He ca yCTAHOBEHH MHAMKALMH 3a 06e3leHKA HA MaTepUaIHU
3anacH. [Ipes roguHaTa TeKywo ca 6paKyBaHH MATEPHAIHH 3aNacH.

3.25.4. OG6esneHkKa Ha $UHAHCOBH HHCTPYMEHTH

KBbM Kpas Ha BCeKH OTYeTeH NepHO], PBKOBOACTBOTO H3YHMC/ISABA H NPH3HABA 3ary6H 3a OYaKBaHH
KpPeUTHU 3ary6u M KPeAHTHH O6e3lleHKH 3a (HMHAHCOBH AKTHEBH, OILlEHABAHH [0 aMOPTH3HpPaHA
CTOHHOCT, ’bATOBH HHCTPYMEHTH, OTYHTAHH MO CNPABEA/INBaA CTOMHOCT IIpe3 APYT BCeOGXBATEH J0XO0/,
AKTHBH 110 JIOTOBOPH C KJIMEHTH H JOTOBOPH 32 GUHAHCOBA rapaHLiks.

KBM kpas Ha nepuoja JpyXecTBOTO NpHTeXaBa: $HUHAHCOBH aKTHEH, OLEGHSABAHH M0 aMOPTHU3MpaHa
CTOHHOCT, BKAKYBAL[H THPTOBCKH B3eMaHHA.

3.25.5. I'BJAroCcpovuHM AOX0AH Ha NEPCOHAMA

K'bM Kpasd Ha IepHOAa NepCOHansT Ha JlpyxecTBoTO € noj 10 auIa, KaTo PLKOBOACTBOTO € NIPHEJIO, 9e
3ab/DKEHHATA HO JBJITOCPOYHK JOXOAU €A HECHIIECTBEHH, NOPA/id ChKPATEHHA WAT, ChOTBETHO HE
H3BBbPIIBAHA OLIEHKA H HE Ca NPU3HABAHM TAKMBA 33b/JKCHHA.

3.25.6. YC/I0BHH aHTRKHMENTH

Apy®ecTBOTO € CTPaHa 0 MHOXECTBO CbJAeOHH H H3MBJAHHTENHU Jesia, KOHTO Cé OCIOPBAT, KaTo B
PEe3yATAT Ha ToJieMdA 06eM M NPHUCBIHTE OTPaHHYEHHS KbM MOMEHTA He € Bbh3MOXKHO Aa ce OLeHAT
NOTeHIHAIHUTE aHTBKMMEHTH 0 BCHYKHU ChAe6HH cnopoBe, [lopagu ToBa, PBKOBOACTBOTO € MpHEIo
NIOJTHTHKA /]a NPH3HABA KAaTO TEKYIH, PA3XOAHTE N0 OKOHYATEAHO PEIIeHHTE CPeIly H U3NJIATEHH OT
+BUNAXHUM" A/l cpaebuu fJena, CbOTBETHO KaTO B3eéMaHe EAMHCTBEHO NpPH II0JAydaBaHe Ha
OPHCBACHKHTE CYMH 3a Jie/1aTa, PH KOHUTO APYKECTBOTO € HINELL,
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BHUJAXHM AQ

INPH/I0KEHHA KbM I'OJHUIITEH PHHAHCOB OTYET
3a roAHHaTa, NpHKIYBama Ha 31 AekemBpu 2020 T.

4, UMOTH, MAIIIMHH, CbOPHKEHHUSA H OBOPY/IBAHE

OTueTHa CTOHHOCT
KeMm 01.01.2020 .
KbMm 31.12.2020 1.

AMopTHZaANHA
K1m 01.01.2020 r.
Kem 31.12.2020 1.

BanaHcoBa cTOHHOCT
Kbm 01.01.2020 .

K®eM 31.12.2020 1.

OrTyeTHa CTOHHOCT
Ksm 01.01.2019 1.
Ksm 31.12.2019 1.

AMopTH3agHa
K®m 01.01.2019 .
Kem 31.12.2019 1.

BanaHcoBa cToHHOCT
Kzm 01.01.2019 .

KeMm 31.12.2019 .

M PazxoaM 3a
’ T npHAoGHEBaHE
Sems Crpamu IPOH3BOACTBEHO paHCOOPTHH Ha 06mp
oGopyaEaHe H CpeAcCTBa AbAroTpaitEM
APYIH AKTHBHM
(xua. {xun. {xua.
16.) 16.) (xun. 18.) {xun. n8.) 16.)
128 7539 5299 35 43 341 56 342
128 7539 5299 35 43 341 56 342
- (77} (3015) (22) - (3114)
- (77} {3 015) {(22) - (3114)
128 7 462 2284 13 43 341 53228
128 7 462 2284 13 43 341 53228
PasxoaH 3a
Jemst Crpaau POM3BOA, HO PAHCIOPTHH Ha 06mo
oGopyaBaHe H CpeacTBa AbAroTpaiinm
Apyrd AKTHRH
{xua. (xua. (eun. 16.) (e 16, (xun.
A8.) 16.) T T a8.)
128 7539 5299 35 43 341 56 342
128 7539 5299 35 43 341 56 342
- (77) (3015) (22) - (3114)
- (77) (3 015) (22) - (3114)
128 7 462 2284 13 43 341 53 228
128 7 462 2284 13 43 341 53228
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BHIAXHM Al
MPHAOXKEHUA KbBM I'OAUINEH $HHAHCOB OTYET
3a roAHHaTa, NpHK/MoYBama Ha 31 aexemepu 2020 .

5. ABJrOTPAHHH HEMATEPHA/IHU AKTHBH

Npaea 060
(xus. 28.} (xun. n8.)
OTYyeTHA CTOHHOCT
KeMm 01.01.2020 1. 11 857 11857
Kem 31.12.2020 1. 11 857 11 857
AMopTH3anua
K®sm 01.01.2020 T, (10 905) (10 905)
Kbm 31.12.2020T. (10 905) (10 905)
BanancoBa cTOHHOCT
Kem 01.01.2020 1. 952 952
KbM 31.12.2020 . 952 952
IIpara 0610
{xun. s18.) {xua. 8.}
OT4eTHAa cTOHHOCT
Kem 01.01.2019 1. 11 857 11 857
Kem 31.12.2019 1. 11 857 11857
AMopTH3anuA
KbMm 01.01.2019 . (10 905) (10 9505)
Kbm 31.12.2019 . (10 905) (10 905)
BanaHcoBa CTOHHOCT
K®m 01.01.2019T. 952 952
Kem 31.12.2019 r. 952 952
6. HHBECTHILHUH B ABILUIEPHHU IIPEAINIPHATHA

HHBecTHIIMHTE B ABIepHU MPEANPHATHA BKJII0YBAT:

EUK 31.12.2020 31.12.2020 31.12.2019 31.12.2019

dan % {xun. sn8.) 0aa % (xua. 58.)

Buunac Tpeiia EOOJ 131224652 100.00% 5 100.00% 5
BuHep - HHAYCTPHA H
MeHHDKMBHT EQO/]] 131283857 100.00% 5 100.00% 5
0O6mo 10 10
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BHAAXHUM AJl

NPH/I0KEHHA KBM rOAHUIEH PUHAHCOB OTUYET
3a roHHaTa, NPHK/IIOYBama Ha 31 aekemepu 2020 r.

7. MATEPHAJ/IHH 3AHACH

31.12.2020 31.12.2019
(xun. s8.) (xua. 18.)
MaTepHanu ¥ CypoOBHHH, B TOBA YHCJIO: 48 48
- KOMeJaHo 20pugo 14 14
- mamepuanau 3T 25 25
- Opyeu 9 9
T'oTopa npoayKius 154 173
HeszaBbLpiueHo NpOH3BOACTEO 118 118
06mo 320 339
8. TbPrOBCKH H IPYTH B3EMAHUA
TBProecky B3eMaHuA
31.12.2020 31.12.2019
(xun. n8.) (xun. s18.)
BseMaHHA OT KJIHEHTH 2238 2235
[IpepocTaBeHH aBaHCH 74 74
Apyri B3eMaHus 1270 1269
O6mo 3582 3578
Bb3pacToBaTa CTPYKTYPa Ha ThbPTrOBCKHTE B3eMaHHHA € KaKTC CAeaBa:
31.12.2020 31.12.2019
(xus. n18.) (xus, 518,
Ao 60 quu - 3
ot 91 g0 180 gum 1 2
ot 181 no 360 guHK 4 9
Haj 360 pHU 2233 2221
06u10 2238 2235
9. ITAPUYHHM CPEJCTBA U NAPHUYHU EKBUBAJIEHTH
[TapuuHHTE CpeCTRa H eKBHEA/JEHTH BKAIOYBAT:
31.12.2020 31.12.2019
(xun. s8.) (xus. a8.)
MMapu4yuu cpeacTra B 6poi 7 13
- B JieRa 3 8
- BBB BajlyTa 4 5
MMapu4Hu cpeacTEa B 6AHKOBH CMETKH 2 4
- BJIeBa 2 4
[IpeAocTaBeHH AE03HTH 24 24
lapaHIMH B JIeBA
061mo 33 41
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BUJAXMM AJl

NPUAOKEHUA KbM I'OAHIIIEH ®#HHAHCOB OTYET
3a roJHHATa, NPUKI0YBalia Ha 31 gekeMephn 2020 1.

[lacuBHTE BB3HHKBANIH OT q)HHElHCOBPl OeHHOCTH BKIIOYBAT:

Canpgo Ha Canao Ha
ILTdIaHHuA OT
31.12.2019 dunancosa 31.12.2020
(xua. a6.) JedHocT (xun. n8.)
KpaTKoCpOoYHH ThProBCKH 3a€MH HECBBP3aHH JHLA 754 (53) 701
KpaTKkoCpo4HH T'hproOBCKH 3a€MH CB'bP3aHH JIHIA 25 - 25
061wmo 779 (53) 726
10. KAITUTAJ U PESEPBH
WspafeHH ¥ HAITBAHO I1ATEHH Ge3HATHYHH MIOHMEHHY AKLMH:
OcHoBeH
Axuum KamuTan
fpoi (xuns. n18.}
Canpo Ha 1 auyapu 2019 roguna 2892074 2892
Canpo Ha 31 gexeMepH 2019 roguua 2892 074 2892
Canpo Ha 31 gexemBpH 2020 roauua 2892074 2892
11. PMHAHCOBH ITACHBH
TekymuTe ¢$HUHAHCOBH TACHBH BKAIOYBAT:
31.12.2020 31.12.2019
(xun. n18,) (xua. s18.)
Tonyyenn 3aeMu 701 754
061mo 701 754
12. TBPTOBCKH H APYTH 3AABJIKEHUA
TexymuTe 3afB/OKEHHSA K'bM CBBP3aHH JHIA BKAIOYBAT:
31.12.2020 31.12.2019
(xua. s18.) (xua. s8.)
3aab/mKeHHA K'bM JOCTABYHIIH M KJIHEHTH 32 32
3a’b/KEeHHS MO MOJYYeHH ThPrOBCKU 3aeMHE 25 25
060 57 57
TBpProBCcKH 33 B/DKEHHSA
31.12.2020 31.12.2019
{xun. 8.} {xua. s18.)
3aabKeHNS KBM J0OCTABYHIH 25809 29 284
3agbmxenns KsM JJA "/IPBB3", B ToBa YHCIIO: 22184 22184
- CnasHuya 20 665 20665
- /luxsa 1519 1519
O6mo 47 993 51468
JPpYrH TeKyiu 3a AbB/IKEHHA U MACHBH:
31.12.2020 31.12.2019
(xus. n18.) (xua. .ne.)
PHOCB - Takca 78 78
®unancupane /CnopasymeHus u Cnorog6u/ 4556 4 344
060 4634 4422
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BUAAXHM AJ]

NPUIO0XEHHA KbM rOAUINEH $PHUHAHCOB OTYET
3a roJMHaTa, IPHKIYBama Ha 31 aekeMepH 2020 .

13. JAHBYHH 3AAB/IKEHHA

rHaH'T:»‘H—lHT"S 3a0B/KEeHHA BKJAKYBAT:

31.12.2020 31.12.2019

(xun. n18.) (xus. s18.)

JlaHbK BBPXY Ao6GaBeHa CTOMHOCT 69 93

KoprnoparsBeH gaHBK 474 142

JaHbK BbPXy A0X0JUTe Ha GH3HYECKHTE JHIIA 24 15

ApyrHu jawbiM M takcu /HH, TBO u ap./ 1314 1314

O6mo 1881 1564

14. 3AAb/KEHHA CBBP3AHH C IEPCOHAJIA

3aAb/KEHUATA, CREP3aHH C IEPCOHANA BKAKYBAT:

31.12.2020 31.12.2019

(xua. s18.} (xun. s16.)

Bb3narpakaeHHsA HA IepcoHA 7 6

3aA'b/DKEHHA 33 OCHTYPHTEIHH BHOCKY 115 105

3aab/rKeHHs 32 HeU3N0JI3BaH IJIaTeH OTHYCK 16 16

0O6mo 138 127

15. CBHP3AHH JIULIA

Kbm 31.12.2020 r. 3agb/mxeHHATA HA JPYKECTBOTO K'bM CEBP3aHH JIHIA €A KAKTO Cle/Ba:
31.12.2020 31.12.2019

(xus. ne.) (xun. a8.)
MHUC EOOJ 3aem 53 53
Hugycrpras ctpoH 3aem 4 4
O6wo 57 57

16. JAHBIIH
O6.naraneTo 3a J@aH'bYHH L€/ 33 FOAMHATA € KaKTO C/le/Ba:
31.12.2020 31.12.2019
(xua. 48.) {xus. n8.)

CyeToBOAHA neyanba/3aryba npeau AaHbIH 3297 11525
¥YBenndyeHHe 43 75
Hamanenue (19) (10 182)
DHHAHCOB PesyATaT ¢JIe JaHb4YHO Ipeo6GpasyBane 3321 1418
Jdanbk neyan6a (332) (142)
JlaH'bYHA CTaBKa 10% 10%
OTCcpoYeHH JaHBIH - -
JlaHbyna cTaeka 10% 10%
06110 pa3xoA N0 TEKYIH H OTCPOYEHH JAHDBIH (332) (142)
Neuanta/3aryoda el JaHbIH 2 965 11 383
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BHAAXHUM AQ

NIPUJIOKEHUA KbM Ir'OZUIIEH PHHAHCOB OTYET
3a roJMHAaTa, NpUKIIOYBaIa Ha 31 aekeMepH 2020 .

17, IPHX0AHU

JpyruTe AOXOAH OT AeHHOCTTA BKAKYBAT:

IpUxoAH OT ONepaTHBEH JH3UHT Ha COBCTBEHH AKTHBH
MMpuxoau oT npogaKk6a HAa EMHCHOHHH KBOTH
OTnKMCaHH 3ab/DKEHUA

06mpo
18. PA3X0/HU 3A MATEPUAJIH

PazxoguTe 3a MAaTepPHANH BKAIOYBAT:

Pa3xoau 3a cypoBHMHH - eHEPrHHHH MPOJAYKTH, B T.4.
- pasxodu 3a en. eHepaus

JpyTH pa3xogH

19. PA3X0/H 3A BbHHIHHU YC/IYTH

PasxopuTe 3a BHHIIHH YCAYTH BKIIOYBAT:

Pasxoau 3a noAApBAKKa H aBOHAMEHT HHTEpHeT
Pa3xoau 3a 0OMT ¥ C4ETOBOAHY YCAYTH
Pasxoziu 3a ApyTH BHHIIHH YCIYTH

06mo

20. PA3X0/M 3A Bb3HATPAXKJAEHHA

PaSXOAHTe 33 BE3HArpaxaeHuA BKJIAKYBAT:

Pasxo,r_(n 3a 3alJIaTH Ha NepCcoHan
Haunc/aeHns 3a HEM3N0JA3BaHH KOMIIEHCHPYeMH OTHYCKH

HaManeHa npoBH3HsA 332 HEH3MOA3BAHH KOMIIEHCHPYEMH OTIYCKH

PaaxopH 3a COLIHAAHO OCUTYpsABaHe

Ha4HcneHHA 32 OCHTYPOBKH 33 HEH3MOA3BaHH KOMIIEHCHPYEMH
OTHYCKH

Hamaneua NPOBHU3HA 38 OCHTYPOBKH 34 HEH3NOJ3BaHH
KOMIIEHCHPYEMH OTIIYCKH

0610

Toduwien hunancos omuem koM 31 dexemepu 2020 2oduna

2020 2019
(xun. 8.} (xun. 8.}
12 52
3491 -
- 11 800
3503 11 852
2020 2019
(xun. s18.) {(xus. 8.}
- 56
- 56
15 25
15 81
2020 2019
(xun. s18.) {(xun. sa.)
7 7
7 7
15 16
29 30
2020 2019
{(xua. se.) {(xun. saa.)
97 114
(16) (16)
16 16
20 22
(4) (4)
4 4
117 136
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BHJAXHM AJ]

NPHJIOX}KEHHA KbM I'OAHUINEH PHHAHCOB OTUYET
3a rogHHaTa, IpHKAIYEama Ha 31 aexemBpH 2020 .

21.PA3X0H 3A OCHI'YPOBKH

Paaxo,qn're 33 QCUTYPOBKH BK/IKOYBAT:

Pazxoau 3a A'bP>KaBHO OOIIECTBEHO OCHTYPABAHE
Pazxoau 3a 3110 u [P

Pasxonu 3a 3apaBHO ocHrypsABaHe

0O61mo

22. IPYTY PASXOHU

JpyruTe pa3xoau 3a eHHOCTTA BKIKYBAT:

ApyTH onepaTHBHH PA3XoAH
O6u1o

23. PUHAHCOBH NPUXO0AH/PA3X0/IH, HETO

PDUHAHCOBHUTE NpHUXoaHd U pa3xoAdH BKIKYBAT:

QUHaHCOBM Pasxo/u:
Jpyra GHHAHCOBH pasxo
0610 QHHAHCOBH pa3sxoan

06n10, HeTO

24.J10X01 HA AKIIMA

Meyan6a 3a pasnpezieseHHe, YCTAHOBEHA 10 0TYETA 33 BCEOOXBATHHA
JIOXO/1 B XHJL JIB.

CpeznHo npererneH 6poi Ha aKIHUTE 33 NEPHOAA B XHJL GPOHKH
Joxoa Ha efjHa aKNHA B JeBa

2020 2019
(xun ne.) (xua. ne.}
10 13
5 4
5 5
20 22
2020 2019
(xun. ne.) {(xun. n8.)
24 24
24 24
2020 2019
(xun. 8.} {xus. s18.)
2
2 -
(2) -
2020 2019
2965 11 383
2892 2892
1.025 3.936

25. 1IEJITH M TIOJIMTHKA 3A YIIPABJIEHUE HA ®UHAHCOBHA PUCK

ﬂpy}KECTBOTO € H3JOXEHO Ha PHCKOBE, KOHTO IIPOH3/AH3aT OT H3INO0JA3BAaHETO Ha (bP[HaHCOBH
HHCTPYMEHTH. Tasu Genexxkka omHcsa HEJHTE, NONHTUKHTE H NPOLECHTE 3a YNpaBJeHHe Ha Te3H

PHCKORE H H3NOJISBAHHTE METOJH 3a OLeHABAHETO HM.

HaAMa cblMecTBEHH NpPOMEHH IpH H3JIaraHeTO Ha JAPYMECTBOTO Ha pPHCKOBE OT (UHAHCOBU
HHCTPYMEHTH, HEHHWTEe Ile/IH, MOJHTHKH M [POLECH 3a YNpaBJIeHUE Ha Te3H PUCKOBE HJIH
H3N0/13BaHUTE METOJH 32 OLUEHABAHETO HM OT NpPeJHIIHYU IEPHOAH, OCBEH aKO HE € YMOMEHATO HElo

APYT0 B Ta3H Be/exKa.

Ypes cBOATA AEHHOCT APYKECTBOTO € H3/I0KEHO Ha CIeAHHUTE QHHAHCOBH PHCKOBE:

- KpeauteH puck

Fodwwen Ppunancos om4uem ksm 31 dexemepu 2020 z0dunn
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BHIAXHM A
NMPUWIOAKEHHA KbM I'OAUIIEH PHHAHCOB OTYET
3a roguHaTa, IpUKIO4YBama Ha 31 gekeMepu 2020 1.

- CrnpaBeAnuMBa CTOHHOCT HJIH JIMXBEH PUCK OT MAPUYHKUTE NOTOLH
- BasnyTen pHcK

- Jpyr nmasapeH LeHOBH PHCK

- JINKBHAEH DHCK

OcHOBHH pHHAHCOBH HHCTPYMEHTH

OCHOBHHTE QHHAHCOBH HHCTPYMEHTH, H3IO0JI3BaHH OT JPYKECTBOTO, OT KOHTO Bb3HHKBAa DHCKA OT
($HHAHCOBH HHCTPYMEHTH €a, KaKTO CJIeBa!

- ®HUHAHCOEH AKTHBH U MACHBH

- [IpenocTarery 3aeMH

- Tbproecku ¥ Apyry B3eMaHHA

- IlapHYHH CpeJCTRA M NAPUYHH €KBUBaJEHTH

- TBProBCKH U APYTH 3ab/IKEHHS, 324 b/DKEHHA M0 TH3HHTOBH AOTOBOPH

CTpykTypaTa Ha HHAHCOBUTE HHCTPYMeHTH kvM 31,12,.2020 . € KaKTo c/ieaBa:

CTpyxTypaTa Ha QHHAHCOBHTE HHCTPYMeHTH KbM 31.12.2020 r. € KakTo c/lefipa:

DUHAHCOBH aKTUBU:

31.12.2020 31.12.2019
{xun. ne.) (xun. n8.)

TBbpProBCKH U APYrH B3eMaHHA 3582 3578

IapHyHY CPpeACTEa H MApUYHH eKBHBAJIEHTH 33 41

06mo 3615 3619
@HUHaAHCOBY NaCHBH:

31.12.2020 31.12.2019

(xun. n8.) (xus s18.)

dHHaHCOBY MaCHBH 726 779

TBProBCcKH H APYTH 3aAbKeHHSA 48 025 51500

O6mmo 48 751 52279

PBLKOBOACTBOTO HOCH OdA/aTa OTTOBOPHOCT 3a OopejesdaHe LeJIHTE H NIOJJUTHKHTE Ha APY>XecTBOTO 3a
YIIpaB/JACHHE HA DHCKa H, JOKATO 3ala3Ba KpaﬁHaTa OTTOBOPHOCT 3a THAX, JeJIeTrHpa MIPaBOMOIIHETO 3a
OIIpEACTAHE H OEPHpaHe Ha NPOLECHTE, KOUTO AaBaT YVEBEpPeHHE 3a ECI)EI{THBHOTO H3II'LJHEHHE Ha
OEJIHTE H NOJHTHKHTE 3a (i)PIHaHCOBaTa (IJYHK].[HH Ha APYHeCcTBOTO. P'I:KOBO,ELCTBOTO NEepHOAHYHO IIPABH
nperael Ha IOJIMTHKHTE H NPONecUTe 3a yIIpaBJeHHe Ha pHCKa.

KpeauTeH pucK

Kpeauten puck e pHCKa, IpH KOHTO KNMEHTHTE HAMA Ja 6bAAT B ChCTOSIHHE Aa M3ILIATAT HILSJIO
AB/DKHMHTE HA APYKECTBOTO CYMH B NIPEJBHAEHHA CPOK. MAKCHMAaNHHAT KPeAUTEH PHCK, CBBP3aH C
GHUHAHCOBY aKTHBH, e 0 pa3Mepa Ha [IpeHOCHATA UM CTOHHOCT, OTpa3eHa B 6a/aHca Ha JIPY’KeCTROTO.

C uen ynpasAeHHe Ha KPeAUTHHS PHCK, ZPYKECTBOTO € Pa3pabOTHIIO CTPUKTHH MPoLeJyPH 3a aHa/IH3
M OLeHKA Ha KJHEHTHTE.
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BHAAXHM A/}
MNPAUJONKEHHA KBM IrOAUINEH ®MMTHAHCOB OTYET
3a roAWHAaTa, IPHKIOYBAINA Ha 31 gexemepu 2020 T.

TbProBCKHTE U ApYrUTe B3eMaHHUA Ha APYKECTBOTO Ce YIPABJSBAT AKTHBHO OT PbKOBOACTBOTO, TAKa
4e Ja ce U36erte KOHIEHTPAanUATa Ha KPeJHTEH PHCK.

31.12.2020 31.12.2019
{xux. n8.} {xun. n8.)

banaHcoea  Makcumanen  Banancoea — MaxcuMasieH

CTOHHOCT pHCK CTOHHOCT PHCK
TeproBcKkH H APYrH B3eMaHusd 3582 3582 3578 3578
[lapyuHH cpeACTBA H TAPHYHH 33 33 41 41
€KBHUBaAEHTH
O6mpo 3615 3 615 3619 3619
MazapeH puck

[lasapHHAT PUCK Bb3HHKBA OT JUXBOHOCHH, ThPIyeMH H MHHCTPYMEHTH B YyX/JeCTPaHHa BanyTa. Topa e
PHCK2, KBJETO CHpaBehIMBaTa CTOHHOCT WK ObAelliHTe NAPHYHHK OTOIH HAa QHHAHCOBHS HHCTPYMEHT
ie Ce KONe6aAT mopajy NPOMEHH B JIMXBEHHTE NPOLEHTH (JIMXBEH PHCK), BAyTHH KypcoBe (BaayTeH
PHCK) HJIH JPYTH Ha3apHH QaKTOPH (APYT LIEHOBY PHCK).

JINXBEH pUCK
APy eCTBOTO HAMA ChIICCTBEHH JHXBOHOCHH aKTHBH, C H3K/JIKYEHHE Ha NPeJOCTABEHUTE 3aeMM KbM
Kpasd Ha NMEepHOJa, KOMTO ca ¢ PUKCHpPaH JIHXBeH NpoleHT. He ce ovyakBa mpuxoauTe W pPa3xojuTe,

CEBP3aHH C JIMXBH Ja €3 3ABHCHMH B roJiiMa CTENEH OT NPOMEHHTE B Ma3apHUTE JIUXBEHH PAaBHHILA.

,[[py}KECTBOTD € H3JIOKCHO Ha INXBEH PHCK KaKTO c/AeBa:

C puxcupan
BeanuxgeHn JHXBeH % O6mo
31.12.2020 (xun. 8.} {xun. 18.) (xun. s18.)
TBpProBCKH W APYTH B3eMaHHA 3582 - 3582
[TapuuHY cpescTBa ¥ eKBUBAJEHTH 9 24 33
3591 24 3615
PUHAHCOBM TAaCHBH - 726 726
THProBckH H APYrH 3aJLIDKEHUS 48 025 - 48 025
48 025 726 48 751
C puxcupan
Be3/IHXBeHH JHXBeH Y% 06mo
31.12,2019 (xus. s16.) (xun. n8.) (xun. n8.)
THLProBCKH U IPYI'U B3eMaHHA 3578 - 3578
[lapHYHY CpeACTBa U eKBUBAJIEHTH 17 24 41
3 595 24 3619
OHHAHCOBH MACHBU - 779 779
TBPTOBCKH M ADYTH 328 BJIKEHHA 51500 - 51500
51500 779 52279

TFoduwen punancos omuem kam 31 dexemapu 2020 200una 45



BHAAXUM AJ

MNPHAOKEHHA KbM IrOAUIIEH ®HHAHCOB OTYET

3a FOAHHATA, NpHKIYBaWa Ha 31 apekemepu 2020 .

BasyTeH pHCK

BanyTHUAT pHCK e pHCKAa OT HEraTHMBHOTO B/HMAHHE Ha KoNe6GaHMA B npeobsazaBaliHTe BajyTHH
KYypCcoBe BbpPXy GHHAHCOBOTO CBCTOSHHE M JNAPHYHHTE NOTOLM Ha JpyXKecTBoTo. TBHH KaTo
6'BATAPCKUAT J1IeB € QHKCHPAaH KbM €BPOTO H APYXKECTBOTO NMpPeACTaBAd (pHHAHCOBHUTE CH OTYHETH B
6bArapCKH J1€Ba, BAAYTHUAT PHCK € CBBP3aH eJHHCTBEHO C BAJYTHTE, pa3H4HH OT eBpo. Cleapaiara
Tabauna 06061aBa eKCNo3HIHATA Ha APYKECTBOTO Ha BaJyTeH PHCK KbM 31 AexeMBpH 2020 r. B nes
ca BK/IDYEHH aKTHEUTE H IACHBUTE 110 Ba/IaHCOBA CTOHHOCT, KATETOPH3HPAHH 110 BHA Ba/lyTa.

31.12.2020

TBProBCKH H ApyTrH B3eMaHHA
Ilapu4yHH cpeACcTBa H eKBUBAIEHTH
O6mo

DUHAHCOBH IACHEH
TBProOECKH U APYTH 33/TbIMEHHUA
061mo

31.12.2019

PuHaHCOBH AKTHBH

TbProBCKH H APYTH B3€MAHHA
[TapuaHM CpeACTBA U EKBHBAJIEHTH
06mo

(PHHAHCOBH NMacHBH
TBProBCKH W APYTH 330 b/IKEHHA
06mo

BGN EUR 06mio
(xus. s18.) (xus. ne.) {xun. n8.)
3582 3582
29 33
3611 3615
726 726
48 025 48025
48 751 48751
BGN EUR 0610
{xun. s18.) (xun. n8.) (xua. na.)
3578 3578
37 41
3615 3619
779 779
51500 51500
51500 52279

Toduwen dpuniancoe omviem koem 31 dexemepu 2020 200una
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BHIAAXHUM Al
NPHJAOKEHHUA KbM IrOAUIIEH ®HHAHCOB OTYET
3a rogHHaTa, NpHKAKYBaia Ha 31 gexemepu 2020 T.

JIuxkBUAEH pUCK

JIHKBHAHHAT PHCK NpPe/ICTAB/ASABA PUCKA OT HEBh3MOXKHOCTTA Ha APYKECTBOTO Aa IOCPEIHE TEKYLIHMTE
H NOTEeHUHA/HHTE CH 3ab/DKEHHA, CBBP3aHH C NIVIALIAHHSA, KOraTo Te ca Ab/UKUMH, Ge3 Aa MoHece
HenpHeM/IHBH 3aryom.

B Tabsuuara no-foJly € HaNpaBeH aHAIU3 Ha [ACHBHTE HA APYXKECTBOTO KbM 31 gexemBpu 2020 r.,
FPYIUPAHU N0 OCTATbYEH CPOK J0 Majexa.

Ha Orl1a03 Or3 1012 Orla05 06mo
BHKAaHE Mecena Mecena roguHU lﬂ
31.12.2020 (xun. 18} (xua. 8.} (xun. ne.) {(xun. s18.) (xun. ne.)
TBProBCcKH U APYTH i 1 4 3577 3582
B3eMaHus
[Tapuynu cpefCcTBA H 23 i i i 33
eKBHBAJIEHTH
060 33 1 4 3577 3615
®HHAHCOBH MaCHBH - - - 726 726
TBProBCKH U APYTH ) 48 025 i i 48 025
33 b/KEeHUA
06110 - 48025 - 726 48 751
Ha Orlao3 Or3 012 Or1pm05 06mo
BIKAAHE Mecena Mecela TOAHHH m
31.12.2019 (xun. n18.) (xun. se.) (xun. s8.) (xua. n8.) (xua. n18.)
®UHAHCOBH AKTHBH -
TBProBCKH U APYTH ) 5 9 3564 3578
B3eMaHHs
[TapuyHu cpeaCTBa K 41 ) ) i 41
eKBHBAJIEHTH
060 41 5 9 3564 3619
31.12.2019
®UHAHCOBH TACHBH - - - 779 779
THEProBCcKH ¥ APYTH ) 51500 ) ) 51 500
33’ b/OKEHHA
06mo - 51 500 - 779 52279

YnpaeneHue Ha kanumana

OcHoBHaTa ue/a Ha yNpaB/JIeHHETO HA KAaMHTa/la Ha APY:KeCTBOTO € [ia Cé TapaHTHpa, Ye TO MOALbpHa
cTabH/ieH KpegHTeH PEHTHHT M NOAXOAAIIH KaNUTAIOBH ChOTHOIEHMS, 34 [a IOA bpXKa OM3HEeca CH U
Jla yBeJIHYH MaKCHMAaJ/IHO CTOMHOCTTA My.

/\pyKeCcTBOTO yNpaB/ABa KallMTA/I0BATa CH CTPYKTYPa M NIPaBH KOPEKI[HH B Hesl C OIJI€/] HA MPOMEeHHTe
B HKOHOMHYECKHTE YCAOBHA

[lonyMTHKaATa 3a ynpas/ieHHe Ha KAallHTAJa Ce CTPEMH Aa OCHTYPH aJIeKBATHO MOKPHTHE Ha PHCKOBETE,
Bb3HHKBAIIH B 06HYaHHUA MPOIeC HA AeHHOCTTA, KAKTO U PUCKOBE OT Bb3HHKBAaHE Ha HelpeJBH/eHH
06CTOATENCTBA.

ApyxecTBOTO HAb/IOAABA KAaNHTa/Na CH, KaTO H3I0JI3BA CHOTHOIIEHHEe Ha 33 UIBKHAJIOCT, KOeTO
NpeACTaR/IABa HETHHSA A'BJT, pa3feeH Ha 0OLIHA KalHTal MI0C HETHHA BT, JIpy:KECTBOTO BKJ/IIOMBA
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BUAAXHM AJl
NMPHJI0KEHUA KBM 'OAHIIIEH ®PHHAHCOB OTYET
33 roAMHaTa, NpHKIIYEaIa Ha 31 gekemepu 2020 r.

B HETHHA ABJT JJUXBOHOCHHTE 3a€MH H NPHBJEYEHH CPEACTBaA, ThProBCKUTE MU APYTH 3a4b/IKCHHSA,
HaMaJIEHH C MApHIHUTE CPEeACTBA H IAPHYIHHTE eKBUBAJIEHTH.

31.12.2020 31.12.2019
{xusa. s18.) (xua. s18.)

®HHAHCOBH ITACHBH, ThPTOBCKH H APYTH 334 b/OKEHNA U 48 751 52 279
JIU3HUHT

HamazneHu ¢ napuuHM cpeicTBA H KPATKOCPOUHHU AENO3UTH 33 41
Heten gpar 48718 52238
Co6cTBEH KanHTadl 2721 (244)
KanuTasa U HeTeH AbJII 51439 51994
ChOTHOLUEHHE HA 3200 bKHAIOCT 0.95 1.00

26. 10TOBOPH 3A JIH3UHT

JpyXecTBOTO HAMA JOTOBOPH 33 KPAaTKOCPOYEH JW3HMHT H/H 3a JIH3HHT HA aKTHBH € HHCKA CTOHHOCT
KeM 31.12.2020 .

27. CbBUTHA CJEA KPAA HA OTYETHMA IIEPHO/J

K'bM paraTa Ha ojo6peHHe Ha PHHAHCOBHA O0TYET, TEKYIIQ H COpPe, eIHAeMHOJIOTHYHATa 0GCTAHOBKA,
ce OOMHC/IAT Da3/IMYHH TPOMEHH BbB BbEE/IEHUTE NPOTHBOCNHAEMHYHH MEPKH BBE BpPB3Ka C
Bb3HHKHaJATa NaHAeMHUst oT KopoHapHpyc (COVID 19), B pe3yaTraT, Ha KodATO o6udyaiinara
HKOHOMHYeCKa AeHHOCT B CB€TOBeH Mallab, B 9acTHOCT W Bbirapus, e cepuosdo HapymeHa. [Topagu
HenpeAcKasyeMaTa AHHAMHKa B 06CTOATe/ICTBATa, 00aye, HA TO3H €Tal, € IPaKTHYECKH HeB'h3MOXHO
Za ce MpelieHH NOTEHIHATHUAT ePeKT OT Te3H ChbOHTHA B GbAelle.

OcBeH OMOBECTEHHTE B NPANOKEHHETO KBM ¢HHHHCOBHH OTYET, HE Ca HACTHNHJIH HHKAKBH APYTH
CBOHTHA el aataTta Ha (l)PIHaHCOBHH OTYET, KOMTO [J4 HaJaraT KOpPeKIHH HJIH ChHeuuanHo
OIOBECTSABaHE,

28. 01OEPEHHE HA ®PHHAHCOBHTE OTYETH

Q®HHAHCOBHTE OTYETH Ca OZ06PEHH OT C'bBETa Ha AMPEKTODHTE Ha APYHKECTBOTO M Ca NOLIHCAHH OT
Herogo uMe Ha 22.03.2021 r. ot:

72y
/

UsmbaHdTENEH AUPEKTOD CbcTaBuTEN

22.03.2021r.
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