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BUJAXUM AJL

OTYET 3A BCEOBXBATHHUA A0XO0J
3a rofiMHara, npuk/ao4YBaia Ha 31 fekemBpu 2022 .

Mpunoxenne 2022 2021

(xun. s18.) (xun. s18.)
IIpuxoau
Jpyru goxonu oT el HOCTTa 17 11 7
Bcuuko npuxoau 11 7
Pasxoau 3a maTepuaau 18 (4) (1
Pa3xo/y 3a BBHILIHU YCJIYTH 19 (25) (24)
Pa3xo/y 3a Bb3HArpaXieHus 20 (100) (90)
Pa3xo/au 3a oCUTYPOBKHU 21 (21) (19)
Jpyru pasxonau 3a ieHOCTTa 22 (38) (25)
Bcuuko pasxoau (188) (159)
Pe3yjTaT OoT onepaTHMBHA JE€HHOCT (177) (152)
Pe3yaTar 3a nepuoja npeau JaHbUH (177) (152)
Pas3xoau 3a faHbIH, HETHO 16 - -
HeTeH pe3yJiTaT 3a nepuoja (177) (152)
JAPpyr BceoGXBaTeH J0X0/, HETO OT AAH'bLH - -
0611 Bceo6XBaTEH AO0XO0J 3a roAUHaTa (177) (152)
JloxoJ Ha aKuusa -0,06 -0,05

Ipunoxcenusma om cmpaHuyu 6 0o 42 npedcmas.isi6am HepasdeaHa 4acm om GUHAHCOBUSI omyem.

@uHaHcosussm omuem e 0006peH 3a nybaukyeane om Coeema Ha dupekmopume Ha 29.03.2023 a.

U3nbaHUATENIEeH JUPEKTOD: CbcTraBUTe:
Kpwuit OHMIEB Anenus TyTtyHapoBa
YU ri Digitally signed i Digitally signed by
y by Y.uriy Ivanov Anel Iya Aneliya Serafimova
lvanov Yunishev Serafimova Tutunarova
. Date: 2023.03.29 Date: 2023.03.29
Yunishev 131339 0300 Tutunarova 13.04:33 10300

Oputop:
Kasvn AnoctoJsioB
J.E.C., Peructpupasn ogutop, gunaoma Ne 0657

Ka lin Digitally signed by
Kalin Apostolov
Apostolov apostolov
Date: 2023.03.29
Apostolov 1s:11:58 +0300

T'oduwen gpunarncos omuem kom 31 dekemaepu 2022 20d0uHa 2



BUJAXUM AJL

OTYET 3A PUHAHCOBOTO CbCTOAHUE
kbM 31 nekemBpu 2022 .

Tpunoxenue 31.12.2022 31.12.2021
(xun. s18.) (xun. s18.)
AKTHUBHU
HeTekymu akTuB1
MUMOTH, MAallIUHU U ChOPBXKEHUS 4 53228 53228
HemaTepuasHu aKTUBU 5 952 952
WHBECTUIUY B A'bIIEPHU NPENPUITUS 6 5 5
BcHYKO HeTeKyIlu aKTUBHU 54 185 54 185
TeKylmy akTUBH
MaTepuaJyiHnu 3anacu 7 288 303
TbproBcku B3eMaHUs 8 3592 3587
[lapuyHM cpeACcTBa U eKBUBAJIEHTH 9 32 30
BCcHMYKO TeKyIid aKTUBH 3912 3920
OBII0 AKTUBHU 58 097 58105
COBCTBEH KAIIUTAJI U IACUBU
CoGCcTBEH KanuTaJl
OCHOBEH aKIJUOHEPEH KaluTall 2892 2892
061U pe3epBU 9 587 9 587
HaTpymnaHa neuyasn6a/3ary6a (9910) (9 758)
Tekyma nevasn6a/3ary6a (177) (152)
0061110 COGCTBEH KallUTaJI 10 2392 2569
Tekywu 3ab/XKeHUs
Tekyuiyd GHHAHCOBU MACUBU 11 649 658
Tekyuiy 3a/b/KeHUsI KbM CBbP3aHU JIHUIA 15 53 53
TbpProBCcKU 3aJ’b/KEHUS 12 47 998 47 997
JlaHbYHM 33’ bJKEHUS 13 1732 1850
3aab/KeHUs CBbP3aHHU C epCcoHaa 14 159 151
JApyru Tekyiu 3ab/KeHU U TaCUBU 12 5114 4 827
06110 TEKYLIY IACUBU 55705 55536
OBIII0 COBCTBEH KAIIUTAJI U IACUBU 58 097 58105
Ipunosxcenuama om cmpaHuyu 6 do 42 npedcmasasisam HepazdesHa yacm om puHaHco8us1 omyuem.
@uHaHcosusm omuem e 0006peH 3a nybaukyeane om Coeema Ha dupekmopume Ha 29.03.2023 a.
U3nbaHUATENIEeH JUPEKTOD: CbcTaBUTeI:
HOpuit lOHuEeB Anenuda TytyHapoBa
OanTop: Yuriy IVanov v s vanner Aneliya PR
' Yunishey ~ Dite202303.29 Serafimova /Xures o
Kanun AnocTtos10B 13:14:16 +03'00' Tutunarova 130507 10300
J.E.C., Peructpupau oguTtop, agumioma Ne 0657
Kalin ApOStolov asstomy apostoor
Apostolov  Paezm 0
T'oduwen gpunarncos omuem kom 31 dekemaepu 2022 20d0uHa 3



BUJAXUM AJL

OTYET 3A ITAPUYHUTE NIOTOLIH
3a rofiMHara, npuk/ao4YBaia Ha 31 fekemBpu 2022 .

2022 2021

(xun. n18.) (xun. 218.)
MAPUYEH IMOTOK OT ONEPATUBHA IEUHOCT
[locTpnIEHUS OT KJIMEHTH 9 13
[lnamanus KbM JOCTaBYUIU (46) (32)
[lnamanus KbM MepCcoHaJIA U COLUATHOTO OCUTYpPsSIBaHe (76) (79)
[lnaTeHW U Bb3CTAaHOBEHU JAaHbIU (3) (5)
HeTeH mapuyeH NOTOK OT ollepaTUBHA AEeHHOCT (116) (103)
MAPUYEH MOTOK OT ®UHAHCOBA IEMHOCT
[lnamanus no 3aemMu (36) (43)
[TocTbnsieHUs o 3aeMu 154 143
HeTeH napuyeH NoTOK OT $UHAHCOBA JEHHOCT 118 100
HeTHO M3MeHeHUe B IapUYHUTE CpeACTBa 2 (3)
IlapyyHU cpeAcTBa ¥ NapUYHU €KBUBAJIEHTU B HAYaJ/IOTO HA
rogvuHara 30 33
IlapuyHU cpeJCcTBa ¥ NAPUYHU €eKBUBAJIEHTU B Kpas Ha rojAUHATa 32 30

Ipunoxcenuama om cmpaHuyu 6 do 42 npedcmasasieam HepazdeHa yacm om GUHAHCO8US OM4em.

duHaHcosuam omuem e 0006peH 3a nybaukysane om Cegema Ha dupekmopume Ha 29.03.2023 a.

U3nbjHUTEIeH AUPEKTOP:
Opuii IOHu1EeB

Yu rly Digitally signed

by Yuriy Ivanov

lvanov Yunishev
. Date: 2023.03.29
OxuTop: Yunishev 13:1443 +0300

KasnunH AnocToJioB
J.E.C., Peructpupan oguTtop, Aumioma Ne 0657

Ka | | n Digitally signed by
Kalin Apostolov

ApOStOlOV Apostolov
Date: 2023.03.29

ApOSt0|OV 15:13:02 +03'00'

T'oduwen gpunarncos omuem kom 31 dekemaepu 2022 20d0uHa

CbcTaBUTEJ:

Anesnus TyTyHapoBa
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Date: 2023.03.29 13:05:29 +03'00"

Tutunarova



BUJAXUM AJL

OTYET 3A IIPOMEHUTE B COBCTBEHUA KAIIUTAJI
3a rofiMHara, npuk/ao4YBaia Ha 31 fekemBpu 2022 .

OcHOBeH HaTpynanu
Oo6mun
aKIMOHepeH e3eDBH nevyaaou/ 0610
KanuTaJl pesep 3ary6u
(xus. s18.) (xus. n18.) (xus. n18.) (xus. s18.)
Canpo Ha 31 gexkemBpu 2020 1. 2 892 9 587 (9 758) 2721
HeTeH pe3ysTaT 3a nepuoja (152) (152)
Jpyr BceobxBaTeH A0X0/ - -
06w eceo6xeameH 00xod - - (152) (152)
Canpgo Ha 31 gexkemBpu 2021 1. 2 892 9 587 (9910) 2569
HeTeH pe3ysTaT 3a nepuoja (177) (177)
Jpyr BceobxBaTeH A0X0/ - -
06w eceo6xeameH 00xod - - (177) (177)
Canpo Ha 31 aexkemBpu 2021 . 2 892 9 587 (10 087) 2 392
Ipunaosxcenuama om cmpaHuyu 6 do 42 npedcmasasisam HepazdesHa yacm om puHaHco8uUs1 omyem.
duHaHcosuam omuem e 0006peH 3a nybaukysane om Cegema Ha dupekmopume Ha 29.03.2023 .
H3nbaHUTEJIEH JUPEKTOP: CbcTraBuTe:
HOpuii OHUuIeB Anenusa TyTyHapoBa
Yu rly Digitally signed Digitally signed by
by Yuriy lvanov Aneliya Serafimova
Ilvanov Yunishev Serafimova Tutunarova
. Date: .03. Date: 2023.03.29
OpuTop: Yunishev 13a:t1e5j3230?03? TUtUNarova 13055 10360
Kanvn AnoctosioB
J.E.C., Peructpupasn oauTtop, gunaoma Ne 0657
. Digitally signed
Kalin =~ oykalin
Apostolov ooy
Apostolov Date: 2023.03.29
15:13:24 +03'00'
T'oduwen gpunarncos omuem kom 31 dekemaepu 2022 20d0uHa 5



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, npukK/aoyBamia Ha 31 gekemBpu 2022 .

1. OBIIA HH®OPMALUA

BUJAXUM A/l e akIMOHEPHO JPYKECTBO, PETUCTPUPAHO ChC CbAebHO pemeHune N218/19.01.1998
I. CbC CJeJHUS MpeAMeT Ha JeWHOCT: MPOM3BOJACTBO Ha MOJHUAaMHU/JHHU BJIaKHA U CMOJIUAEXHUYECKU
TbKaHW, FYMM 3a TPAHCIOPTHU CpPeJCTBa, €JIeKTPO U TOIJIOEHeprus, Hay4yHO-U3CJieJoBaTeJsICKa,
MHBECTHULIMOHHA, IPOEKTO-KOHCTPYKTOPCKA, T'bProBCKAa U HHXXUHEPUHIOBA [AEeHHOCT B CTpaHaTa U
yy’»KOMHA, KAKTO W CTPOWTEeJIHA JIEMHOCT, COLMAJHA JIEMHOCT, IPOU3BOACTBO HAa CTOKU W YCJAYTH 3a
HaceJIeHUETO, ClleJULMOHHA U TPAaHCIOPTHA JIeHHOCT B CTpaHaTa U 4yK6uHa.

CelauIeTo U aZipechbT Ha yIpaBJieHUWEe Ha JPYKecTBOTO ca rp. Buauu, ya. ,baun“ Nel2, oducl2.
AzlpechbT 3a KOpecNOHJeHLMs CbBIAJa C ajpeca Ha ynpasJjeHHe. JIpy»KeCTBOTO e ydpeZleHO 3a
Heollpe/ieJIeH CPOK.

AKIIMHTe Ha JpY»KeCTBOTO Ca perMCTPUpaHu 3a Thproeus Ha ,Bbbarapcka ¢onzgosa 6opca - Codpusa” A/l
NOpPaJiv KOETO TO e CbC CTAaTyT Ha NMy6JMYHO JpyxKecTBo. Chbc cBoe pelieHue Komucusita no GUHaHCOB
Ha/Ji30p Ha bbsirapus e BIvcasa Apy>KecTBOTO B perUCT’bpa Ha MyGJIUYHUTE APYKeCTBa.

B TBbproBckus perucTbp OCHOBHUAT KalUTa/ Ha JPY>KeCcTBOTO e B pa3Mep Ha 2 892 074 sieBa BHeceH
KanuTaJ, cberosil ce oT 2 892 074 6post 6e3HATMYHU NIOUMEHHHU aKI[UU C HOMUHAJ 1 JIB. BCSKA.
BUJAXUM A/l e c egHOCTeNeHHa CUCTeMa 3a ynpaBJjieHHe. CbBETHT Ha JUPEKTOPUTE Ce CbCTOU OT
3apymin /Kats liBeraHoBa CumeoHoBa, Emwiusu IletpoB [JumoB u Opuii MBanoB MOHumes/, a
JPY>KeCTBOTO Ce IIpe/iCTaBJsABa OT U3II'bJHUTeHUA AupekTop 0puit UBanoB I0HuMIIEB.
KbMm 31 pekemBpu 2022 r. obudsaT 6podl Ha aKLMWTE HA JPYKECTBOTO € paslpefiesieH MexJy
ObJrapcky Opuaudeckd auna U ¢usnyecku Jjuua. OCHOBHM aKILMOHEPU B JPYKECTBOTO, KOUTO
dopmupart 94,682 % oT kanuTasa, ca:

- [Ilpuctucrpyn-soHo ctpoutesctso -70.00%;

- Muc EOO/I-16.682%;

- Unpycrpuancrpoi 00/-8%.

OcHOBHATa UKOHOMHWYECKA JIeHOCT Ha ApykecTBoTo 1o HKW/] e 3511 [Ipou3BO/ICTBO HA eJIeKTpUUECKA
eHeprus. OCHOBHUTE HPHUXOAH B APYKECTBOTO Ce (GOPMUPAT OT NMPOU3BOJCTBO HA eJIeKTpHUYecKa
eHeprus U NPOU3BO/CTBO Ha KayYyKOBU U3Je/HSL.

2. JENCTBAILLIO NPEANPUATHE

@®UHAHCOBHUAT O0TYET Ha JpyKecTBOTO 3a NMepuoAa, NpukaoyBany Ha 31 nekeMBpu 2022 r., € U3TOTBEH
Ha 6as3aTa Ha NPUHIMIA HA JIeHCTBAINO NPEAINpPHUSTHE, BBIPEKH, 4e B pe3yaTaT Ha JleHHOCTTa CH
Jpy>ecTBOTO OTYMTA HATpyNaHU 3ary6u B pa3Mmep Ha (10 087) xus. JB., KAKTO U OTPULLATEJHU HETHU
NAapUYHU NOTOLM OT OCHOBHA JIeMHOCT Ipe3 TeKylLius W NpejxoJHUA nepuol. HeTHHTe aKTHMBHU Ha
JpyxectBoTo KbM 31 fnexkeMBpu 2022 r. ca moj pa3Mepa Ha 3alMCaHUs KalUTaJl., KaTo TeKyL[UTe
MAacUBYU NMPEBUINABAT TeKyl[UTe akTuBYU ¢ 51 793 xuu. siB. HezaBucumo, de /[[py>KecTBOTO € ChC CUITHO
OrpaHHYeHa OCHOBHA JeMHOCT, MNOpaZu CIUMpPAHETO Ha IPOM3BOJACTBOTO Ha eJIeKTPOEeHeprus,
PBKOBOJACTBOTO € yBepeHO, 4ye lle Bb3CTAHOBU [ €MHOCTTa, Ype3 peasu3alys Ha HOBU IPOEKTU U
HayMHaHUsA B 6'bJiellle, KAKTO U Ype3 A0MI'bJHUTENHO GUHAHCUPaHe [IPY HyX/a. 3a LieJITa ca CTapTHpaHU
MpolLlecH MO Mpoy4yBaHe W pa3paboTBaHe Ha pelleHHWs 32 BbH30OHOBABAaHE Ha JeWHOCTTA U
cTabuansvpaHe Ha /IpyKecTBOTO, KaTO KbM MOMEHTa ce pa3paboTBaT U OLeHsBaT pa3/IMYHU ILJIAHOBE.
Ha Tasu 6asa, cief kpas Ha nepuo/ia, PbKOBOACTBOTO e MoJnrcaso JOroBop 3a CbBMeCTHa JeUHOCT 10
NO/Ar0TOBKA U MHCTaJIMpaHe Ha 060py/iBaHe 32 MPOU3BOJCTBO Ha eJleKTpUUecKa eHeprus oT 6uomaca.
HesaBucuMo OT npeAnpueTUTe AeHCTBUS, IOCOUEHUTE 06CTOATENCTBA, CBbP3aHU CbC ChCTOSSHUETO Ha
JPY>KeCTBOTO, KAKTO U C UKOHOMHYecKaTa 06CTaHOBKA, B YaCTHOCT LeHOBUTE paBHMUILA HA eHePTUHHU
W3TOYHULMTE W JOCTbla L0 (QUHAHCHpaHe, MoraT Ja NOBJHUAAT IJIaHOBeTe M HaMepeHUsTa Ha
PBbKOBOACTBOTO, KaKTO M Ja J0BeJaT [0 CblIeCTBEHU PHUCKOBe, KOUTO 6Hxa MOIJIM Ja HOPOIAT
3HAYUTEJHU CbMHEHHUS OTHOCHO CIIOCOGHOCTTA Ha Jlpy»KeCcTBOTO Aa NPOLb/KU Aa GyHKLHUOHUPA KAaTo
JleMCTBaIo NMpeAnpUsiTUE.

T'oduwen gpunarncos omuem kom 31 dekemaepu 2022 20d0uHa 6



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, npukK/aoyBamia Ha 31 gekemBpu 2022 .

3. CYETOBO/JHA IIOJIUTUKA
3.1. ba3sa3a u3roTBsiHe Ha PUHAHCOBUTE OTYETH

®duHaHCOBUTe OTYETH Ha JlpyKeCTBOTO ca MU3TOTBEHH B CHOTBETCTBUE C MeXAyHAPOAHUTE CTAHJAPTH
3a ¢uHaHcoBu oTyetu (MC®PO), mpuetu ot Komwucusra Ha EBpomneilickusi cbio3. Te BkJOYBAT
MexayHapoJHuTe  c4eTOBOJHM  cTaHgapTtu  (International  Accounting Standards  (IAS)),
MexayHapoAHUTe CTaHAApPTH 3a ¢uHaHCOBKM oT4yeTH (International Financial Reporting Standards
(IFRS) u TbsKyBaHUsATA 3a TsAxHOTO npusarade (SIC - IFRIC interpretations).

MexyHapoJHUTe CTaHJapTH 3a (PUHAHCOBU OTYETH BKJIIOYBAT W MOC/Ae[BallUTe H3MEHEeHUsl U
JOI'bJIHEHUSI Ha Te3U CTaHJApTH M TBJAKYBAaHUATA 3a TAXHOTO INpUJAraHe, KakKTo U ObAeliuTe
CTaHJApTH W TBJIKYBaHUATA 3a TAXHOTO IpuUJaraHe, U3roTBeHU oT C(bBeTa MO MeXAYHApPOAHU
c4eTOBOIHM cTaHapTH (International Accounting Standards Board (IASB)).

CyeTtoBosiHaTa mnoJsuTuka Ha BUJAXUM A/l e paspaboTeHa B CbOTBETCTBHE CbC 3aKOHa 3a
CYEeTOBO/JICTBOTO U MexiyHapOAHUTE CTaHJapTH 32 QUHAHCOBU OTYETH.

Jpy»kecTBOTO mpuJiara cjieJlHUTe HOBU CTAHJAPTU, U3MeHeHHs U pa3scHeHus kbM MCDO, pazpaboTeHu
U ny6JuKyBaHU oT CbBeTa N0 MeXAYHAapOJHU CYETOBOJHHU CTAaHAAPTH, KOUTO UMAT ePeKT BBbPXY
¢duHaHCcOBUA oTyeT Ha /JpyecTBOTO M ca 3aAb/LKUTEJHU 3a NpUaraHe OT TOAMUILHUS IEPUOJ,
3ano4Baly Ha 1 sHyapu 2022 r.:

ApyKecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, M3MeHeHuA 1 passicHeHus koM MCOO, paspaborern
u nyoAunkyBaHH OT CbBeTa IIO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHUTO HMAT €dEKT BBPXY
pumamcoBus oTder Ha APYKECTBOTO M Ca 3aABAKHTCAHH 32 IIPHAATAHC OT TOAMIIHUA IICPHOA,
sarrousarn Ha 1 Aayapu 2022 r.:

MC®O0 3 Bu3Hec KOMOUHALUU (B CUJa 33 FOAMIIHUA NMEePUOAH, 3amoyuBai(u Ha wiad caef 01 sHyapu
2022)

M3MeHeHUsATa UMAT 3a I[eJ1 /1a ce aKkTyaausupa u ajantupa MCPO 3 kbM HoBaTa KoHllenTyasHa paMkKa
kbM MC®DO, chOTBETHO MpENnpaTKUTE K'bM Hesl, ChbPXKalU Ce B CTAaH/[apTa.

MCC 16 UMoTH, MAalIMHU U ChOPBKEHUs (B CUJIa 33 TOAUIIHY MEPUO/IH, 3an04BaIiy Ha uiau ciaen 01
saHyapu 2022)

M3MeHeHUsATA MOJOOPSABAT MPO3PAYHOCTTA U MOCJIEJ0BATETHOCTTA, Ype3 U3SICHSIBAHE HAa U3UCKBAHUSA
OTHOCHO peasIM3MpPaHUTE NPUXOU OT aKTUBH, KOUTO Ca B MPOLleC Ha NPUA06HUBaHE U/WIM MOATOTOBKA
3a NpeABUJEHOTO UM H3MOJ3BaHe. Peasiu3avpaHUTe NPUXOU U CBbP3aHUTE C TOBA Pa3xo/H cJjejBa Jia
Ce MpU3HABAT TEKYUIO B MevabaTa uiu 3arybara.

MCC 37 IIpoBu3HH, YCJIOBHU NACUBH U YCJIOBHM AaKTUBH (B CHJIa 3a TOAMUIIHYU [IepUO/H, 3a04YBaL1
Ha wiu cnef; 01 suyapu 2022)

llesTa Ha mpoeKTa e Jla U3SICHY, Yye 3a LieJIUTe Ha olpeJie/ITHETO U OlLleHKaTa Ha JiaJieH JJOTOBOp KaTo
obpeMeHsIBall CJeJ[Ba /1a Ce BKJIIOYAT, KAKTO MPEKUTEe Pa3XOJH 3a U3I'bJHEHHE Ha JJOTOBOpPa, Taka U
JOI'bJIHUTEJHU APYTH Pa3X0/iH, KOUTO €a MPSIKO CBbP3aHU C U3MIbJIHEHUETO.

TFoagumau noao6peHusa 2018 - 2020: (B cuja 3a TOJUIIHYU MEPUOAH, 3aMo4yBalMd Ha wiM ciaen 01
saHyapu 2022)

MC®O 1 [IpuiaraHe 3a MbPBY I'bT HA MEXKAYHAPOAHUTE CTAaHAAPTHU 32 PUHAHCOBO OTYUTAHE
IlesiTa Ha MpoeKTa e Jja ce pasUIupy 0CBOOMKAABAHETO OT HSIKOWM M3WCKBAHMSA NPU PA3IMYHH JATH HA
I'bPBOHAYA/IHO MNpHJAraHe MexJAy INpeANpUsATHe Mallka M JblLIepHO JpYyXKecTBO, C KOeTo Ja ce
ONTHMU3UPAT pPa3xo/uTe B Ta3u Bp'b3Ka.
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BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, npukK/aoyBamia Ha 31 gekemBpu 2022 .

MC®0 9 PyHAaHCOBU UHCTPYMEHTH

llesiTa HAa NpoeKTa e Ja ce NMPeAOCTaBAT JON'bJHUTENHU HACOKU NPU ONpeJie/IIHETO Ha YCJAOBUSATA 1O
HOB WU MoaubunupaH (GUHAHCOB NaCUMB Ca CbLUIECTBEHO pa3/JMYHM OT II'bpBOHA4Ya/HUTE IO
$UHAHCOBUS UHCTPYMEHT.

MC®O 16 JIusuHr

C ¥3MeHeHHUsATA Ce IpeMaxBa UJIOCTpaTHUBeH npuMep N2 13 KbM cTaHAApTa, LOKOJKOTO € JOCTUTHATO
[0 3aKJIOYEeHUeTO, Ye e BBb3MOXKHO Ja JoBeJie 0 OObpKBaHe, MOpaju HeLOCTAaTBbYHO J06POTO
06sicCHEHHe OTHOCHO CTUMYJIMTE IO JOTOBOPH 3a JIM3UHT.

MCC 41 3emeaenue
lleaTa Ha nomo6GpeHUsITA € Ja Ce CHHXPOHU3UpPAT HM3WCKBAaHUATA B CTaHAApTa 3a OLleHKa IO
crpaBe/JIMBa CTOMHOCT ¢ Te3u Ha Jipyru MCDO.

CTaHJapTH, U3MEHEHUS U Pa3sCHEHUs, KOUTO BCe OIIle He ca BJIE3/IM B CHJIa U He ce MpuJjarat oT
o-paHHa JaTa oT /IpyKeCcTBOTO

KbM jgatata Ha o/06peHHeTO Ha TO3M (QUHAHCOB OTYET HSKOM HOBH CTaH/JApPTH, U3MEHEHUsS U
passiCHEHHUs1 K'bM ChIeCTBYBallM Beye CTAHJAPTH ca NMy6GJMKYBaHU, HO He ca BJIE3JIM B CHJIa U He ca
GUJIM IPUJIOXKEHH OT MO-paHHa JjaTa oT JIpy>KecTBOTO.

MC®O 17 3acrpaxoBaTe/IHU AOTOBOPH, BKJ. NoJ06peHus OoT 10HU 2020 (B cuja 3a TOJAMILHHU
nepuo/iy, 3ano4yBaiy Ha uau cien 01 sayapu 2023)

llenTa Ha mpoeKTa Jla ce Cb3/ajle e/IMHEeH CTAaHJapT, BK/IIYBAI BCUYKH PUHIIUIIUTE, TAKA Ye TOU Ja e
NPUJIOKHUM KbM BCHUUKH 3aCTpaxoBaTeJHU M Npe3acTpaxoBaTesJHU JOrOBOPH, C KOETO Ja ce 1moJobpu
CBIIOCTaBUMOCTTA MeX/y KOMIIAHUHNTE, OPUCIUKLUUTE U NIa3apHUTe.

MCC 1 IIpeacTaBsiHe HAa GUHAHCOBM OTYETH (B CHJIA 32 TOJUIIHU NEPHUO/H, 3alI0UBAIM HA UJIU CJIe]
01 auyapu 2023)

C MIPOMEHHUTE Ce€ BbBEXAAT UBUCKBAHHWA NPEANPUATUATA [d ONIOBECTABAT ChbIIECTBEHATA I/IHCI)OpMaLLI/IH,
CBbpP3aHa CbC CHETOBOJAHATA UM IIOJIMTHKA, BMECTO 3HAYUMUTE C1€TOBOJHHU ITOJIUTUKH.

MCC 8 CyeTOoBOAHA NMOJUTHKA, MIPOMEHHU B CYETOBOJHMTE NMPUG/IM3UTETHU OLEHKH U Ipeliku (B
CWJIa 32 TOJJUIIIHY epuo/H, 3anoyBaiu Ha uiau caef 01 sayapu 2023)

M3MeHeHHUsITa KacasaT onpeaesieHueTo Ha CHeTOBOJHHU l'[pI/I6JII/131/ITeJ'IHI/I OLIEHKH, KaTO Ca HAllpaBEHUTE U
APyTru NpOMEHU B CTAHAAPTA, Ype3 KOUTO [a Ce YyJIeCHAT NpeAlNpUATUATa INPH pa3rpaHUYaBaAHETO
MeX/y IPpOMEHHU B l'IpI/I6JII/IBI/ITeJIHPITe OLI€EHKH U IPOMEHHU B C4€TOBOAHATA IOJIMTHKA.

MCC 12 Janbuy BbpPXy A0X0Ja (B cuja 3a IOJAUIIHK MEepPUOAH, 3aNouBaliyd Ha uiad ciael 01 aHyapu
2023)

C npoekTa ce cTecHsiBa 06XBaTbT Ha U3KJIIOUEHHUsITA 3a IPU3HAaBaHe Ha OTCPOUYEHHU JaH'bLIY, TaKa 4ye TO
Jla He ce MpuJara 3a CJeJKH, Py YUEeTO MbPBOHAYaA/HO NPHU3HABaHe Bb3HUKBAT PaBHU o6/laraeMu U
NpHUchajaliy ce BpeMeEHHU PasNKU.

MC®O0 17 3acTpaxoBaTe/JIHU AOTOBOPH (B CUJa 32 TOAMIIHU MEePUOAH, 3ano4yBaiu Ha wik ciaef 01
ssHyapu 2023)

C npoMeHUTe ce BbBEXJAT YCJOBUS 3a NIPexXoJ; OTHOCHO NpeJCTaBsIHETO Ha CpaBHUTeNHA UHPOpMaIus
IpU IbpBOHAYaJHOTO npuJaraHe Ha MCPO 17, Taka ye Aa ce u3berHaT BpeMeHHU HeChbOTBETCTBHS BbB
bUHAHCOBUTE aKTUBM U 33 b/DKEHUSATA 10 3aCTpaxOBaTesSHU JOTOBOPH, ChbOTBETHO Ja ce MOA06pU
10JIe3HOCTTA Ha CpaBHUTEe/IHAaTa UHGOpMaLUSL.
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FogumHu NMoA0GpeHUs U CTaHJApPTH, KOUTO ca B CWJIA 3a CJeJBallld NepUoAU U Bce olle He ca
npuetHu oT EC KbM Kpas Ha nepuoja:

MCC 1 IIpeacTaBssHe HAa PUHAHCOBU OTYETH (B CHJIA 3a TOAUIIHU NEPHUO/H, 3aMOYBAIIM HA UJIH CJIE/]
01 anyapu 2024)

C mpoMeHUTe ce MOSICHAABAT U3UCKBAHUATA OTHOCHO KJIacUPUKALUATA Ha HETEKYLUTe 33 b/DKEHUS U
npaBaTa 3a pa3CcpoyBaHe, C KOMTO TpsibBa Ja pasmoJjara npeJnpuUsTHeTO KbM Kpas Ha Nepuoja,
CbOTBETHO, Ye Te He 3aBUCAT OT >KeJIaHUSATA U BWXKJAHUSATA Ha PbKOBOJACTBOTO, KAKTO M BJIUSHHETO
BBbpPXy K/acupUKalMsATa Ha YCJAOBUSATA MO [JOTOBOPUTE WJIM HaMepeHHATa 3a I[oracsBaHe C
WHCTPYMEHTHU Ha co6CcTBeHUs KanuTasl. [Ipe3 2022 r. KbM IpoeKTa ca BKJIWYEHU U HOBU U3MEHEHUS,
KOUTO HMMaT 3a LieJ Ja NoJo6psAT NpeAcTaBsHETO B C/ydyauTe Ha ClOpa3yMeHMsl 3a OTJ/laraHe Ha
ypexJaHeTo Ha 3aJ'b/DKeHUs C JiBaHaJleceT UM NIOBeye Mecella, C KOeTOo ce afjpecupaT NoTPeGHOCTUTE
Ha 3aMHTepecOBAaHUTE CTPAHU OTHOCHO KJacUPUIMpPaHETO Ha TaKHWBa NACHUBU KAaTO TEKYIIM WU
HeTeKyIH.

MC®O 16 JIu3uHr (B cuJia 3a TOAUIIHY IEPUO/IH, 3aMI04YBaIiy Ha WK ciaef, 01 sayapu 2024)

C mpoekTa ce 106aBSIT KOHKPETHU MU3MCKBAaHUSI OTHOCHO MMOCJIEIBAIIOTO OL€HsIBaHE MPU ONeparyH 1o
o6paTeH JIM3WHI, C KOETO, IPH JOrOBOPH C MPOMEHJMBM IUIAIAHWS W MOC/AeABalld MPOMEHH B
YCJIOBUAITA U/WJIM CpPOKa MO THAX, Ja ce U36erHe pUCKBbT OT NMpHU3HABaHe Ha pe3yJTaTH, KOUTO He ca
peasu3upaHu.

3.2. OT4eTHa BajyTa

CbrjlacHO MU3MCKBAHUATA HA 6BJArapCKOTO 3aKOHO/ATEICTBO CUETOBOJHUTE PETMCTPHU Ca U3TOTBEHU B
JieBa.

JlaHHUTe BBbB GUHAHCOBUTE OTYETH Ca B XUJISJH JieBa.

KbM 31.12.2021 r. PUKCUHI'BT HA HAKOU BaIYTH K'bM G'BJITAPCKUSA JIEB € KAKTO CJIe/Ba:

Banyrta 31.12.2022 .
1 EUR 1.95583 sieBa

ChesnKuTe B YyXJEeCTpaHHA BajlyTa Ce OTYMTAT NPU I'bPBOHAYAJIHOTO UM NpHU3HABaHE B OTYeTHATa
BaJslyTa Ha /Jlpy’KecTBOTO 1o opUIHaIHUA OOMEHEH KypcC 3a JleHs Ha C/lesIKaTa, (06sBeHUs] GUKCHHT Ha
Bbirapcka HaposHa 6aHka). [I[pUxo/uTe W PasxoAUTEe OT KYPCOBU Pa3JMKH, KOUTO Bb3HHUKBAT NpH
YPEXAAaHETO Ha Te3W CHEJKHU U MPEeOoleHsBAaHETO HA MapUYHUTE MO3ULUU B YYXKJECTPaHHA BajyTa B
Kpasl Ha epro/a, ca orpa3eHy B OT4yeTa 32 BCEOOXBATHHUSA JJOXO/,

OTnesnHuTe eeMeHTH Ha PUHAHCOBUS OTYeT Ha Jlpy»KeCTBOTO ca USTOTBEHHU B XUJISIAU O'bJATapCKU JieBa
(x.s1B.). ToBa e PpyHKIIMOHA/IHATA BaJlyTa U BaJlyTaTa Ha IIpe/icTaBsiHe Ha /lpy»KecTBOTO.

3.3. CpaBHuTe/HA HH$OpPMaALUA

Texkyiy otueteHd nepuog ot 01.01.2022 r. no 31.12.2022 r. llpegxonen otyeTeH nepuof ot 01.01.2021 r.
o 31.12.2021 r. [ipyecTBOTO NnpejcTaBs CpaBHUTEJNHA HHPOPMAIMA 3a e/HA NMpexoAHa puHAHCOBA
roiuHa.

3.4. KoHcosmaupaH GUHAHCOB OTYET

JpyXecTBOTO NMpHUTEXKaBa €JHO AblIiepHO npeanpustve kKpM 31.12.2022 r. (T. 6), KOeTO Bce olle He
3al04YHa/l0 JeWHOCTUTe, 3a KOUTO e y4upeseHo. [lopagu ToBa /lpyxKecTBOTO He e H3TOTBSJIO
KOHCOJIMAMpPAaHU (UHAHCOBU OTYETH [0 MOMEHTA, JOKOJKOTO Te He OuXa ce pasjdyaBalud OT
WHAUBUJYaIHUTe PUHAHCOBU oTdeTH. OGCTOSATENCTBATA, Bb3HUKHAJMW B pe3yJTaT Ha 3aloyHajaTa
NaH/JeMUsl OT KOPOHABHPYC OKa3axa BJAMsHUE Ha [IJIaHOBETe U HaMepeHUsITa, HO PbKOBOJACTBOTO CUMUTA,
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Yye JeMHOCTTA Ha ABIIEPHOTO NpeAnpusaTHe ie 3amnodHe npe3 2023 r., CbOTBETHO JIPYKECTBOTO IIie
3amovHe 3a NPeJICTaBsA KOHCOJMUAMPAHU PUHAHCOBH OTYETH.

3.5. UMoTH, MalTuHH, ChOPBKEHHS M 060pyABaHe

HUMoTuTe, MalUIMHUTE, CHOPBKEHUATA U OOOpPYABAHETO HA /IPYKECTBOTO BKJIKOYBAT MAalIWHHY,
KOMIIIOTbPHO 000py/IBaHe, TPAHCIIOPTHU CpeACcTBa U 0drC 060pyiBaHe, KOUTO UMAT I0JIe3eH CPOK Ha
eKCIJioaTanus noBeye OT ejiHa roiMHA U cToiHOCT Hay, 700 JB.

B cbcTaBa Ha UMOTHUTE, MAIIMHUTE U 0GOPYABAHETO CE MPEJACTABAT aKTUBU C NMPABO Ha MOJI3BAHE 110
JINBUHTOBU JJOTOBOPH (T. 3.23).

[I'bpBOHAYa/JIHO UMOTHUTE, MAIIMHUTE, ChOPBKEHUATA U 060PY/IBAaHETO Ce OlleHsABAT M0 ce6ecTOMHOCT.
CeGecTOlHOCTTA BKJIIOYBA MOKYNHAaTa lieHa, BK/IIOYUTEJNHO MUTATa M HEBB3CTAHOBUMUTE JAaHBIU
BbPXY MTOKYNKATa, KAKTO U BCUUKHU [IPEKHU Pa3xo/Jy 3a IPUBEX/aHe Ha aKTHBA B paGOTHO CbCTOSIHUE 3a
npejBujieHaTa My ynoTpeb6a. AKTUBUTE C NpaBO Ha I0J3BaHe Ce OlEHSBAT I'bpBOHAyaJHO B
cpoTBetrcTBUE ¢ MCDO 16 (T.3.23).

BasiaHcoBaTa CTOMHOCT Ha aKTHUBa Ce KOpUIrupa C MocjaeJBalluTe pas3XxoLH, KOraTo € BepOsTHO
NpejNpUATHETO Ja MMa HKOHOMHYeCKAa H3roZila HaJ I[I'bpBOHAYa/IHO OlleHeHaTa CTaHJapTHaA
ePeKTUBHOCT Ha ChLIeCTBYBaLWs aKTHB.

Cies, mbpBOHAYAJHOTO NpPU3HABaHe AKTHUBUTE Ce OLleHABAT MO Ce6eCTOMHOCTHHUA MOJX0[, KaTo
ce6ecTOMHOCTTa UM Ce HaMaJlsiBa C BCHUKU HaTPylaHU aMOpPTHU3alluY, KaKTO U HAaTPyNaHUTe 3ary6u oT
06e311eHKa, BKJIIYUTENHO 32 aKTMBUTE C NpPaBO Ha INOJI3BaHe - BCHUYKHU INPEOLIEHKH Ha MacuBa Mo
JIN3UHTA.

OTnucBaHeTO Ha UMOTUTE, MAlIMHUTE, ChOPBKEHUATA U 060PY/IBAHETO Ce OCBIECTBSBA NPU TAXHATa
npoJaK0a UM KOraTo aKTUBBT OKOHYATENHO O'bJie U3BaZleH OT yHOTpeba, B Pe3yJ/ITaT Ha KOETO He ce
OYaKBAaT HUKAKBU JAPYrM UKOHOMHYECKH U3roJu oT Hero. [leyanbute uau 3ary6uTe, MOJy4eHU HPU
OpaKyBaHeTO WJIM H3BAKJAHETO Ha aKTHBA OT YNOTpeba, Ce OMpeJeNiAT KaTo pas3juKa MexIy
NpUGIM3UTENHO U3UHUCJIEHUTEe HETHU NOCTBIUIEHUS OT NpoJaxb6aTa U 6ajlaHCcOBaTa CyMa Ha akKTHBa U
ce MMPU3HABAT 3a [IPUXO0/, UJIU PA3X0/| B OTYETA 32 BCEOOXBATHUS JJOXO/I.

AmopTusupyeMaTa CTOHHOCT Ha aKTUBUTE Ce paslpejielis CUCTEMHO Mpe3 IeJIksi UM MOJIE3eH KUBOT,
KaTo Ce MpuJara JUHEHHUAT MeToA. 3a aKTUBUTE C NIPaBO Ha I0JI3BaHe O4YaKBaHUAT CPOK Ha
M3M0JI3BaHe He HaJiBUIlaBa CpPOKa Ha JIM3UHTOBUSA J0roBop. Hauucienata amopTusainus ce
NpU3HaBa 3a Pasxo/i U C Hes Ce HaMasisiBa GajlaHCOBaTa CTOMHOCT Ha aKTHUBA, KaTO Ce W3IMO0JI3BAT
CJIeTHUTE FOJUIIHA aMOPTU3ALHOHHU HOPMH:

Crpasu oCHOBHa KOHCTPYKIUS 4%

Crpaau cryiobsieMa KOHCTPYKIUS 10%
[Togo6peHys HA TepeHU 10% - 20%
CTpouTeJIHM MAalIMHU U 060pYy/IBaHe 20% - 33%
TpaHcnopTHH cpescTBa 10% - 25%
CTomaHCKX UHBEHTap 14%-17%
AKTHBU C IpaBO Ha [10JI3BaHE 3a cpoka Ha JIM3UHTa

HauyucsisiBaHeTo Ha pa3xoan 3a aMOpTU3allMd 3a CHETOBOJHH L€ 3allo4YBa OT MOMEHTaQa, B KOWTO
dAMOPTU3UPYEMUAT aKTHUB € Ha MACTOTO U B CbCTOAHUETO, HeO6XOLLI/IMI/I 3d HeroBaTa eKCIlJioaTalus.

HauyucisiBaHeTo Ha pasxoan 3a aMOpTHU3alMA 3da JAHBYHHU L€ 3dll04YBa OT HA4YaJIOTO Ha Mecela, B
KOUTO AAHDYHUAT aMOPTU3HNPYEM dKTUB € BbBEAECH B €KCIIJIOATALHA.
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KoraTo ocTaTbyHaTa CTOHHOCT Ha aMOPTHU3UPYEMHUs aKTHB € He3HAYMTe/HAa [0 pa3Mep WM KaTo
HOPOLEHT CIIPSIMO OTYETHATA My CTOMHOCT, TsI MOXKe /ia ce mpeHeGperHe. AMOpTHU3HMpyeMaTa CTOMHOCT Ha
aKTHBa B T€3U CJIy4au e paBHa Ha OTYETHATA MY CTOMHOCT.

OcraTbyHaTa CTOMHOCT U aMOPTH3allMOHHATA HOpPMa HA aKTUBUTE Ce MpepasrJexJarT, U ako e
HE06XO0/IMMO, CE MPABSAT CbOTBETHU KOPEKIIMHU K'bM BCsIKa JlaTa Ha U3rOTBsHe HAa PUHAHCOBHUS OTYET.

[Teyan6uTte u 3ary614Te oT npo,aa>1<6aTa Ha UMOTH, MalllUHH, CbOPBKEHUA U 06opyaBaHe ce onpeaesdaT
KaTO C€ CPpaBHAT NPUXOAUTE OT npo,aa»(6aTa ¢ 6aslaHcoBaTa CTOMHOCT, npeacTtaBdAT C€ HETHO Ha JIMLETO
Ha d)HHaHCOBI/IH OT4EeT, B CbCTAaBa Ha APYTryuTe JOXO04HU.

3.6. HemaTepua/iHu aKTUBH
HemaTepurasHUTe aKTUBU NPe/ICTaBAsBAT IPOrpaMHU NPOAYKTH U IIpaBa.

HemaTepra/sHHUTe aKTUBU Ce OTYUTAT NO cebGecTOMHOCT (LleHa Ha NpuJo6HUBaHe), KOSITO BKJIIOYBA
NOKYIHaTa LieHa U BCUYKU IPeKU pa3xo/u.

HeMaTepuasHUTe aKTUBU ca NpeJCTaBeHM B OasaHca NO LieHa Ha Npujo6uBaHe, HaMmaJsleHa C
HaTpynaHaTa aMOpTU3aLHs.

OTnuCBaHETO HA ABJTOTPAHU HEMATepUa/SHU aKTHBU Ce OCHIIECTBABA MPH TAXHATA MPOAKOA HUJIH
KOraTO aKTHBBT OKOHYATEJNHO G'bJle M3BaJIeH OT ymoTpe6Ga, B pe3yJTaT Ha KOETO He Ce O4YaKBaT
HUKAKBH J[PYyTH UKOHOMHYECKU U3TO/IU OT HETO.

HemaTepuajHUTEe aKTHUBU Ce aMOPTU3MpAT MO JIMHEHHHS MeTOJ| Mpe3 TexXHUs I[0Jie3eH CPOK Ha
eKCIIoaTallus [PY NpUiaraHe Ha aMOPTU3AI[MOHHA HOPMa, KaKTO CJIe/[Ba:
HemaTepuasHu ABJATOTPAaliHA aKTUBU 10% - 20%

HauyucsisiBaHeTo Ha pasxoan 3a aMOpTU3allMd 3a CH€TOBOJHH LeJIkM 3allo4YBa OT MOMEHTaQa, B KOWTO
dAMOPTU3UPYEMUAT aKTHUB € Ha MACTOTO U B CbCTOAHUETO, HeO6XOLLI/IMI/I 3d HeroBaTa €KCIlJioaTalus.

3.7. UHBecTHMLIUM B JbLIEePHU NpeANPUATUSA

JbliepHU NpeANnpUsaTHS ca BCHYKHU NMPeANPHUATHS, KOUTO Ce HaMUpaT MoJ KOHTpoJia Ha /lpyKecTBOTO.
KoHTposbT Ha JIpy»KeCTBOTO BBPXY TAX Ce U3pa3siBa BbB Bb3MOKHOCTTA MY Jla PbKOBOJU U OIpeiesis
¢duHaHCOBaTa U ONEepaTHBHATA UM IOJIMTHKA, TaKa Ye Jia Ce U3BJMYAT U3ro/id B pe3yJiTaT Ha TSIXHATa
JerHoCTTa.

B unauBuAyanHus GUHAHCOB oTYeT Ha /lpy’KeCTBOTO, UHBECTUIIMUTE B ABLIEPHU NMPEANPUATHS Ca
MpeJCTaBEHU 10 IleHa Ha npujobuBaHe (ce6eCTONHOCT), HAMaJieHa ChC 3arybuTe oT 06e3ueHKu. [Ipu
YCTaHOBsIBaHe Ha YCJIOBUs 32 00€31[eHKa, ChIaTa Ce MPU3HABa B 0TYETA 32 BCEOOXBATHUS JOXO0/.

[Ipuo6UBaHUATAa U NPOAKOUTE /OCBOGOXKJABaHETO/ HAa WHBECTULMU B [JbLIEPHU JPYKeCTBa ce
OTYMTAT 110 ,JaTaTa Ha CK/II0YBaHe" Ha C/e/IKaTa.

Jpy»ecTBOTO NMpH3HABa JUBUJAEHT OT JbLIEpHO NpejNpUsTHe B neyajnbara WM 3arybaTta B CBOUTE
WHAUBU/JYaJIHU QUHAHCOBU OTYETH, KOraTo 6bJe YCTAaHOBEHO MNPaBOTO My Ja MOJYyYH JUBUJAEHTA.
[lonyyeHu pasnpejesieHdsi, HaJBUIIABAIlU Te3W Ie4ajbH, ce pasryexjaT KaTo Bb3CTAaHOBfIBaHE Ha
MHBECTULMATA U ce NPU3HABaT KaTO HaMajeHHe Ha lleHaTa Ha NpujobuBaHe /cebGecToiHOCTTa/ Ha
WHBECTHULUATA.

I/IHBGCTI/IL[I/II/ITE Ce€ OTIIHMCBAT, KOraTo Ce NPEXBBbPJIAT IIpaBaTa, KOUTO IPOMU3THUYAT OT TAX Ha APYTH JIKLA

NpU HAaCThIIBaHETO HA MPAaBHUTE OCHOBAaHHS 3a TOBA W MO TO3W HAYMH Ce 3ary6Ba KOHTPOJIBT BBPXY
CTOTMAHCKUTE HU3TOAM OT HHBecTHIUUTe. HeTHUAT A0X0J, OT OCBOOGOXK/ABAHETO, MIpPe/CTAaBJIsIBAI
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pas/jvKaTa MeXJIy TMOCThIJIEHUsATa, aK0 WMa TaKuBa, U Ce6eCTOMHOCTTAa Ha WHBECTHUIUUTE, Ce
npeactaBgd B cTaTud PUHAHCOBU NpPUXOAUW WM CbhoTBeTHO ®PuHaHCOBHM pasxogu B OTyera 3a
BCEOOGXBaTHUS LOXO[I,.

B ciiyuaii, 4e Apy»KeCTBOTO 3aIa3y y4acTHe B JJaJIeHO NMpeJIpUsITHe, KOETO CJe/iBa Jia 6'bJie MPU3HATO,
TO ce KJacupuIilMpa KaTo acolupaHo uiu B cboTBeTcTBHE ¢ MCDO 9, cho6pa3Ho 06CTOSITE/ICTBATA.
BasaHcoBata CTOWHOCT KBbM JlaTaTa Ha 3ary6a Ha KOHTPOJI ce IMpHeMa, ChbOTBETHO, 3a lLleHa Ha
npu/o6MBaHe MPH IIbPBOHAYAJHATA OLEHKA HAa MHBECTHULHUSATA B aCOLMUPAHO MpeJIpHUATHE WU Ce
KOpUTrHpa [0 clpaBejJMBaTa CTOMHOCT, aKO Ce HaJjara, Ipud NpU3HABaHETO HAa HEKOHTPOJIMUPALLOTO
ydacTue.

3.8. UHBecTHUIMM B aCOLUMPAHH U CbBMECTHU NpeANpPUsITHA

ACOL[I/II/IpaHI/I Ca Te3u NpeaAnpuAaTHd, BbpXy KOUTO HPY)KECTBOTO € B CbCTOAHHKE [Ja OKa3Ba 3HAYHUTEJIHO
BJIMAAHHE, HO KOUTO HE Ca HUTO AbUIE€PHU NPeANPUATUA, HUTO CbBMECTHHU Npe AN PUATHA.

B unauBuayanHus GUHAHCOB OTYET Ha /JlpyKecTBOTO, MHBECTULIMUTE B ACOIIMMPAHU MPeANPUITHS Ca
NpeJICTAaBEHH T10 IleHa Ha Tpui06uBaHe (ce6eCTONHOCT), HaMaJieHa CbC 3aryOUTe OT 00€e31eHKH.

CBbBMeCTHO HpeAnpUsiTHE € JAOTOBOPHO CHOpasyMeHHe, IO CHaTa Ha KoeTo [|py»KeCcTBOTO U ApPYyTH
He3aBUCUMHU CTPaHU Ce 3aeMaT CbC CTONAHCKA JeMHOCT, KOSITO MOJJIeXU Ha ChbBMECTEH KOHTPOJ U
CTpPaHUTE NMPUTEXKABAILIY CbBMECTEH KOHTPOJ BbPXY NPEANPUITHETO UMAT IPAaBO HA HETHUTE aKTUBH
Ha NpeANpUSITHETO.

B uHAMBUAya HUA QUHAHCOB OTYET Ha JIpy»KECTBOTO, UHBECTUIIMUTE B CbBMECTHHU MPEJIPUATHS ca
npeJicTaBeH! M0 IleHa Ha puAo6HuBaHe (ce6eCcTOMHOCT), HaMaJieHa CbC 3aryOUTe OT 06€3I€HKH.

,Z[p}I)KECTBOTO NpHU3HaBa AUBUAEHT OT aCOUHMHUPAHO WJIU CbBMECTHO MNpeAlpUuAaATHE B nevyajbara WU
3ary6aTa B CBOUTE MHAHWBHAYyAJIHHU d)HHaHCOBI/I OT4YEeTH, KOraTo 6']:,[[8 YCTAaHOBEHO MNpPaBOTO MY 3a
IMoJjiydaBaHe Ha BbIIPOCHUA.

MHBecTULIUUTE Ce OTIMUCBAT, KOraTo ce 3ary6u 3HAYUTEJHOTO BJMSHUE WU CbBMECTHUAT KOHTPOJ,
CbOTBETHO BBPXY ACOLUHMPAHUTE UM CMeCeHUTe npeAnpusatusa. JoxoauTe OT 0CBOOOXKJABAHETO,
BKJIIOYBALM HETHUA pe3y/TaT MeXJy NOJy4eHOTO Bb3HarpaxJeHHe OT Hero, ako MMa TakKoBa, U
CTOMHOCTTA Ha MHBECTULUATA, ce NpejcTaBs B ctaTusg PrUHaHCOBUTe npuxoau/pasxoau B OTyeTa 3a
BCeOOXBAaTHUS JJOXO[,.

WHBecTHLIMHUTE, KOUTO He ca KJacuULMPaHU KaTo JbIepHH, aCOLUUPAHU UM CMECEeHU NPeANPUITUS
Cce OTYMUTAT MO CHpaBeAJMBa CTOMHOCT KJIaCUUIUPAHU KaTO QUHAHCOBU AKTHUBH, OLEHSIBAHU II0
CnpaBeJjiIiBa CTOMHOCT Ipe3 JpYyr BCceob6XBaTeH J0XO0[|, CbIJIACHO M3UCKBAHUATA U U3K/IIOYEHUSITA B
MC®O0 9, oTHOCHO KIacupUKAUATA HA KAUTAJIOBU UHCTPYMEHTH.

WuaBecTuNK, KOUTO ca Kiacupunupanu B cboTBeTcTBHEe MCDO 5 KaTo AbpKaHU 32 npojjaxk6a/uiu ca
BKJIIOYEHH B TpyIa 3a U3BaXJaHe OT ynoTpeba, KosTo e k1acubrLMpaHa KaTo JbpKaHa 3a npojaxoba/
ce OTYUTAT B CbOTBeTCTBUE ¢ To3U MCPO.

3.9. 06e31eHKA Ha aKTUBH

BajilaHcoBaTa CTOHHOCT Ha aKTHUBHUTE Ha JIpy»ecTBOTO (IbJArOTPaMHH MaTepHaJHU M HeMaTepHalH!
AKTHBY, UHBECTHULIMHU B 'bIIEPHHU, ACOLIMMPAHU U CMeCEMU MPEeATPUATHUS) Ce Mpepas3rjexaa KbM AaTaTa
Ha M3roTBsiHE Ha 6GaJiaHca C IeJI Jia ce ONpeaesn Jald HMa UHAMKAIMK, Y€ CTOMHOCTTA Ha AaJieH aKTHB
e obesleHeHa.

3a 3ary6a oT o6e3ueHKa Cé IpHU3HaBa CyMadTd, C KOATO faJlaHCcOBaTa CTOWHOCT HaJAXBBbPJId

Bb3CTAHOBHMATa. Bb3cTaHOBUMAaTa CTOHMHOCT e MO-BHUCOKATa OT HETHATa NPOJAKHA CTOMHOCT M
CTOMHOCTTA B ynoTpeba.
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3a esMTe Ha ompe/iesisiHE HA 00e31eHKaTa, aKTUBUTE Ha J[py»KeCcTBOTO ca rpPyNUpaHu Ha Hai-MasKara
pasrpaHU4YMMa rpyna akTHUBH, 32 KOUTO MOraT Ja O0'bJjaT pasrpaHUYeHU NMapUyYHU MOTOLHU - eJUHHIA
reHepupania napuyHU HOTOLH.

3.10.MaTepuasiH4 3an1acu

Martepua/iHUTE 3amacd ce MPEeACTaBAT [0 MO-HUCKaTa OT IlleHa Ha mnpujo6vBaHe U HeETHAaTa
peanusupyeMa CcTOMHOCT. HeTHaTa peanusupyeMa CTOMHOCT MpeJCTaBJsBa IpeJnoJaraeMaTa
NpOJiaKHA IleHa B HOPMaJIHHsl X0/, Ha CTONAHCKAaTa JeHHOCT, HaMasleHa ¢ NPUGJIHU3UTENHO OLleHEHUTE
pasxo/iy Mo 3aBbpIIBaHE HA IPOU3BO/ICTBEHUS LIUK'bJI U TE3H, KOUTO Ca HEOOX0JUMH 32 OCBIIECTBSBAHE
Ha npojaxobara.

3ary6a oT o6Ge3lieHKa ce MpU3HaBa BUHATK B CJIy4al, 4ye 6ajlaHCcOBaTa CTOMHOCT Ha JlaJleH MaTepuasieH
3amac mpeBHIlIaBa HeroBaTa Bb3CTaHOBMMA CTOWHOCT. 3aryouTe oT o6e3ljeHKa ce mpu3HaBaT B OTyeTa
3a BCeOGXBaTHHUSI J0X0J. Pa3xoAbT 0Opu mnoTpebJieHWe/OTHMCBAaHE ce OmNpejess M0 MeToja
»CpeJIHOTpeTerJeHa” CTOMHOCT.

3.11.AKTHBHY JbpKaHU 3a Npojak6a

KaTo akTuBM Abp>kaHU 3a npogax6a cbriaacHo MCOO 5 ce kiacuuuupaT HETEKYIH aKTUBH, YUATO
6aJlaHCOBa CTOWHOCT I[e 6'bJie Bb3CTAHOBEHA IMO-CKOPO 4Ype3 C/eJsiKa 3a MpoJakba OTKOJIKOTO 4pe3
npojb/KaBalla ynotpe6a.

AKTUBUTE JBpKAHU 3a MPOAAXKOA ce OleHsBAT MO0 MO-HUCKAaTa OT 6ajlaHCOBaTA MM CTOWHOCT U
CIpaBe//IMBaTa UM CTOMHOCT HaMaJleHa C pa3XoJuTe 3a pojaxbaTa.

3ary6a oT o06e3ljeHKa Ce NpH3HaBa MPU BCAKO I'bPBOHAYaJIHO WJIM IOCJAEJBAll0 HaMaJieHHe Ha
CTOMHOCTTA Ha aKTUBH J'bPXKaHU 33 NPOJKOa.

[levanba oT mocjejBal0 yBeJHYeHHe Ha CIPABEJJMBH CTOHHOCTH, HaMaJeHU C pPasxoJuTe 3a
npojak6a Ha aKTUBH J'bpXKaHU 3a NpoJax6a ce NpU3HaBa /10 pa3Mepa Ha o6e3ljeHKaTa Ha CbOTBETHUS
AKTUB HAYMCJIeHa npeu ToBa, cbrjaacHo MCC 36 u MCPO 5.

3.12. ®uHaHCOBH aKTHBH

®uUHAHCOB aKTHUB € BCEKU JIOTOBOP, KOUTO Mmopakja GUHAHCOB aKTHUB 3a /Ipy»KecTBOTO U PUHAHCOB
NaCUB, UJIM UHCTPYMEHT Ha CO6CTBEHHUS KallUTaJl 3a pyro npeAnpusiTye.

DUHAHCOB aKTHUB € BCEKH aKTHUB, KOUTO € Mpe/CTaBJIsABA: MAPUYHHU CPEJCTBA, KAllUTAJIO0B UHCTPYMEHT
Ha Jpyro MpeAlnpuUsATHe, [JOTOBOPHO IpaBO Ja Ce MOoJydaT WM pa3MeHAT IpU NOTEHLHAJIHO
6J1arONpUSITHU YCJIOBUS MApUYHU CpeACTBAa WM (QUHAHCOBU WHCTPYMEHTU C JpYyro MpejnpusTue,
KaKTO U JIOTOBOP, KOWTO Ilje O'bJie YpeJleH C UHCTPYMEHTH Ha COGCTBEeHUS KanuTas Ha JJpy»KecTBOTO U e
HeJlepUBAaTHUB, NMPU KOWTO TO MOXeE WM Iie TNOJy4Yd IPOMEHJUB OpOoMl OT CBOUTE KaMUTAJIOBU
WHCTPYMEHTH, WIH JepUBaTHB, KONTO MOXe WJIH e O6bJie ypeleH, ype3 pa3MsiHa Ha GUKCHpaHa cyMa
Mapu4YHU CpPeACTBA WU ApPyr GUHAHCOB AKTHBH, cpelly PUKCHpaH Opoll COOCTBEHH KAMUTAJIOBU
WHCTPYMEHTH.

3.12.1.IIlpu3HaBaHe U KJacudpukanys Ha pUHAHCOBUTE AaKTUBU

JIpykecTBOTO mpu3HaBa (UHAHCOB aKTHUB B CBOMTe (HUHAHCOBU OTYETH, KOTATO CTaHe CTpaHa MO
JIOTOBOPHUTE YCJI0BYSI HA PUHAHCOBUS UHCTPYMEHT.

JpyxectBoTo KiIacupuumrpa ¢UHAHCOBUTE AKTHBH, CbOOpPA3HO IMOCIEJBALIOTO MM OIlleHsBaHe B

KaTeropuu: ,QUHAHCOBU AKTHUBH, OLIEHSBAHU [0 aMOPTU3UpaHA CTOWHOCT", ,OUHAHCOBU AKTHUBH,
OlleHSIBaHU MO CIpaBeAJIMBa CTOMHOCT MHpe3 JApPyr Bceob6XBaTeH [0x0A", Wi ,GUHAHCOBU AKTHUBY,

T'oduwen gpunarncos omuem kom 31 dekemaepu 2022 20d0uHa 13



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, npukK/aoyBamia Ha 31 gekemBpu 2022 .

OI|eHSIBAaHM [0 CIPaBe/JINBa CTOMHOCT MpeJ, Medanba uau 3ary6a“, KakTo TOBA € YMEeCTHO, ChIJIacCHO
JIOTOBOPHUTE YyCJOBUA [0 HWHCTPYMEHTUTE W YCTAaHOBEHUTe Ou3Hec MoJeau B /[lpyxKecTBOTO, B
cpoTBercTBUEe ¢ MCOO 9. Knacudpukanusara e B 3aBUCMMOCT OT CBIU[HOCTTA U Npe/lHA3HAYEHUETO Ha
$UHAHCOBHTE aKTHUBU K'bM JlaTaTa Ha TAXHOTO NpU061BaHe.

[Ipu o6uvaliHUTE MOKYNKH U TPOAAXK6U, PUHAHCOBUTE UHCTPYMEHTH Ce MPU3HABAT U OTIHMCBAT Ha 6a3a
,AaTa Ha caeskaTa“. [JpyKecTBOTO Mpujiara MeTo/ja ocJeJ0BaTETHO [0 OTHOLIEHHWEe HAa BCUYKH CJIeJIKH
¢ GUHAHCOBM aKTHMBU IO BCSIKA KaTeropus, KaTo 3a IleJTa ca ONpe/ieieHd J[Be JAOIN'bJIHUTENHU
KaTeropuu: ,GUHAHCOBM aKTHUBH, ONpeJesieHU KaTO OlleHsIBaHU IO CIpaBeAJHBa CTOMHOCT mpes
neyas6aTa WM 3arybarta“, OT/IeJIHO OT Te3H, 3a KOUTO 3a/b/DKUTEJHO Ce NTpUJIara To3U MoAX0/;, KAaKTO U
,AHBECTULIUU B KallUTAJOBU HWHCTPYMEHTH, OLlEHSIBAHU IO CIIpaBeJJiMBa CTOMHOCT mnpe3 Jpyr
BCeoOXBaTeH [Jl0XOJ, OTYeTEHH 4ype3 IpaBO Ha U360p“, OTAESHO OT Te3d, KOUTO 3aJ'b/LKUTEJHO ce
OLIeHSIBAT MO TO3U MO/l

3.12.2. [I'bpBOHAYA/IHO OLleHsIBaHE

[I'bpBOHAYAIHO BCUYKHU PUHAHCOBU aKTHBH, C U3KJIIOYEHHE HA ThPrOBCKUTE B3€MaHMUs, Ce OLeHSIBAT MO
TSIXHATA CpaBe/JIMBa CTOWHOCT, IJIIOC IPEKUTe Pa3xXxo/U 110 TPaH3aKIUATA, B C/Iy4yail, ye He ce OTYUTAT
Mo CrpaBejiiBa CTOMHOCT B INevyasbaTa U 3arybaTa, KOraTo Ce MPHU3HABAT M'bPBOHAYAJIHO HETO OT
pa3xofuTe MO cJesKaTa. T'bProBCKHUTe B3eMaHHs, KOUTO He CbAbpPKaT CbLIECTBEH KOMIIOHEHT Ha
duHaHCcHupaHe ¥ 3a KOUTO J[pyKeCTBOTO MpuJiara NpakTU4YecKHu nesecbobpasnara Mspka no MCPO 15 B
TOBa OTHOILEHHUE, Ce OLeHsBAT 'bPBOHAYA/IHO 110 ChOTBETHATA lleHaTa Ha C/leJIKaTa, B CbOTBETCTBHE C
MC®O 15. 3a Bcuuku Jpyrd PUHAHCOBU AKTHUBH, NMPUJOOUTU NPU Ma3apHU yCa0Bus, [pyKecTBOTO
CBIIO IpHEMA 32 Hal-100pPO 0KA3aTeJCTBO OTHOCHO CIIPaBe/JIMBAaTa UM CTOMHOCT, IPU I'bPBOHAYAIHO
Npu3HaBaHe, CbOTBETHATA IleHa Ha cJeJsikaTa. [Ipu pa3imka Mex/y iBeTe CTOMHOCTH, UHCTPYMEHTHUTE C
KOTHUPAHU I[eHU WU pesieBaHTHU HAGJIOJAeMU JaHHU Ce OTYUTAT MO CHpaBeJJiMBa CTOMHOCT, KaTo
pasJjiMKaTa o IeHaTa Ha CAesKaTa Cce MPU3HaBa B medasba WM 3ary6a, a BbB BCUYKH OCTAHAJIHU IO
CIpaBe//iIvBa CTOMHOCT, KOPUTHMPaHa, 3a /la Ce Pa3CpoyH pas3/IMKaTa, KOsTo ce IpU3HaBa 0 CTENeHTa Ha
MpoMsHaA B Z]ajieH GaKToOp, KOUTO GMxa B3eJIM NpeABU/, yYaCTHUIIMTE B a3apa.

3.12.3.IlocseaBamio oeHsABaHe U NIpeCTaBsHe

3a LesMTe Ha MOCJE/BAIIOTO OLEHSBaHe W MpeACcTaBsiHe GUHAHCOBUTE aKTHUBH Ce KJIACHPUIUPAT B
e/lHa OT CJeJHUTe TPU KaTeropuu: ,GHHAHCOBU AKTHBH, OLlEHSIBAaHU II0 aMOPTHU3MpaHa CTOMHOCT
»PUHAHCOBU aKTHUBH, OLlEHSBAaHU MO CHpaBeAJ/MBA CTOWHOCT Npe3 JAPYr BCeOOXBAaTeH [AOXOA", WU
»QUHAHCOBU aKTHUBY, Ol|eHSIBaHHU 110 ClIpaBe/AJIMBa CTOMHOCT Ipej Nevyasba U 3aryoa‘.

3.12.3.1. ®¥HAHCOBM aKTHBH 10 aMOPTU3UPaAHA CTOMHOCT

Jpy»ecTBOTO olleHsiBa GHHAHCOBUTE CH aKTHBHU M0 aMOPTU3UPAHA CTOMHOCT, KOTaTo Te Ce AbpKaT B
paMKuUTe Ha GU3HEC MO/Jies], YUSATO OCHOBHATA e e Jla Ce ChOUpaAT JJOrOBOPHUTE MAaPUYHHU MOTOIH,
KOUTO BKJIIOYBAT IJIAlllaHUs €JUHCTBEHO Ha IJIaBHUILA U JIMXBa.

Tesn ¢UHAHCOBU aAKTHUBU BKJIOYBAT: NAPUYHU CPEACTBA M IMAPUYHH EKBUBAJIEHTH, THPrOBCKU
B3eMaHHUs, B3eMaHHUsl [0 NpeJOoCTaBEHU 3aeMH, TbPrOBCKU B3eMaHUS U JPYrH B3eMaHUs, IPU KOUTO
JPYKECTBOTO € CTAHAJIO CTPaHa Mo JJOrOBOP WJIHM CHOpa3yMeHHe U KOUTO cjlefBa Aa 6baT ypeJeHU B
HEeTHO NapU4HU CpeJCTBa.

[TocneaBaIoTo OljeHsIBaHEe Ce U3BBPIIBA, 0 METO/Ia Ha ,epeKTHBHATA JINXBA", Upe3 KOUTO MPUXO/JUTE
OT JIUXBU Ce U3YMCJISABAT, KATO ePEKTUBHUSAT JIMXBEH MPOIEHT Ce NMpHUJara KbM 6pyTHaTa 6asaHCcoBa
CTOWHOCT Ha WHCTPYMEHTHTe. 3a 3aKylNeHW WIM Cb3JaJleHU aKTHUBH, C I'bpBOHAYaJlHA KpeJUTHA
o6e3lleHKa W TaKWBa C NpPU3HaTa BIIOCJEACTBUE KpeJAWTHa 06e3leHKa, ce NpuJara, ChOTBETHO,
KOPUTHUPAHUs 32 KPEIUTHU 3aryOu ePeKTHUBEH JIMXBEH NMPOLEHT U ePpeKTUBHMUSA JIUXBEH NPOLIEHT, HO MO
aMOpTHU3HpaHaTa CTOMHOCT Ha aKTHBa.
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3a mpocpoYeHUTe TBPrOBCKY U JIPYTH B3eMaHHs /10 3 Mecela JIMXBHU He ce HauMUCAABaT. OHUHAHCOBUTE
AKTHUBU B Ta3U KaTeropus ce MOAJIaraT Ha mperJief; 3a 00e3eHKa K'bM JaTaTa Ha BCeKU GUHAHCOB OTYET
Ha /lpy»KeCcTBOTO, KATO POMEHUTE Ce OTPA3dBaT B evYaa0aTa WM 3arybara.

3.12.3.2. ®¥HAHCOBM AaKTHMBM OTYUTAHU MO COpPaBeAJHMBA CTOMHOCT Mpe3 ApPYyr BceoOXBaTeH
A0X0[,

,Z[p}I)KECTBOTO Ol€eHABa Cl)I/IHaHCOBI/ITe CH aKTHUBH IIO CIpaBejJiMBa CTOMHOCT npe3 Apyr BCE0OXBATeH
A0X04, KOoraTo Te Ceé AbpXKAT B pPAMKHUTE Ha OGU3HEC MoJeJl, YUATO LeJ1 € KaAKTO C’b6I/IpaHe Ha
AOTOBOPHUTE MAapHUYHH NIOTOLH, CbCTOAIIU C€ €JUHCTBEHO OT IIJIalllaHWA Ha I'VIaBHULU U JIMXBHU, TdKa U
npo,aa>K6a Ha Te3Hu (l)I/IHaHCOBI/I dKTHBH.

JpyxecTBoTO npusara uskaodeHusTa B MCCOO 9 no oTHoLIEHHE HA KAaIUTAJIOBU UHCTPYMEHTH, KOUTO
He ca J'bPXKaHU 3a ThPryBaHe, HO KOUTO WHAYe GHXa GUJIM OLeHsIBaHU 10 CHPaBe/J/IMBa CTOMHOCT Npe3
nedas6aTa UM 3ary6aTa, KaTo 3a KOHKPETHH MHBECTULMU B TAKMBA UHCTPYMEHTH MPaBU HEOTMEHUM
u360p, OpU NpPU3HABAHETO WM, Ja O'BJAT OT OTYUTAHU MO CHpaBeAJMBA CTOWHOCT INpe3 ApyT
Bceo6xBaTeH A0X0/. TakvBa pUHAHCOBU aKTHUBH Ce MPEACTABAT B MOSCHUTEJHUTE NMPUJIOKEHHUS KbM
$UHAHCOBHUSL OTYET OT/AEJNHO OT APYTUTE UHCTPYMEHTH, KOUTO 3a'b/DKUTENHO Ce OLEHSBAT M0 TO3HU
Mo/ieJI.

®DUHAHCOBUTE AaKTUBU B Ta3W KaTeropus BKJIOYBAT: KalMHWTAJI0BU WHCTPYMEHTH, MpeJCTaBJsIBAIN
MaJIIUHCTBEHHU [IIJIOBE, KOUTO HE Ca J'bPXKaHU 3a TbpPryBaHe U 32 KOUTO J[py’KeCTBOTO € HalpaBUJIO
HEOTMEHUM M360p MpPU TAXHOTO MPU3HABaHe /]a Ce OTYUTAT MOCJE/BAlI0 110 CIpaBeJJIMBa CTOMNHOCT,
npes ApyT BceobXBaTeH JJ0xX0/. Tasu KaTeropus e ¢ Hai-ChlleCTBeH /s 32 GUHAHCOBUTE UHCTPYMEHTH
Ha J[py»KecTBOTO U 32 HETO KATO LSLJIO.

[locsieBaIOTO OLleHSIBAaHE HA Ta3W KaTeropusi MHCTPYMEHTHU Ce U3BbPIIBA [0 CpaBe/IMBa CTOMHOCT,
KaToO MPOMEHHUTE Ce MPU3HABAT B JPYyT BCceobXBaTeH A0x0/[. CIpaBeJIMBUTE CTOMHOCTH Ce OMpeAessiT
B'b3 OCHOBA Ha KOTUPAHU IIeHU HAa aKTHBEH a3ap, a KOraTo HsAMa TaKbB Ha 6a3a TEXHUKU 32 OLleHsIBaHe,
OOMKHOBEHO aHA/IM3 Ha JAUCKOHTHPAHHUTE MapUYHH NOTOUM. [IpH JiMnca Ha KOTUPAHHU IIeHU OTHOCHO
KalMTaJOBM HMHCTPYMEHTH, KjaacuPUIMpaHU 3a OTYHUTAHe IO CIpaBeJjMBa CTOWHOCT NIpe3 Jpyr
BCeOOXBaTEH [JI0XOJ, 3a OIpejessiHe Ha CHOpaBeJJUBaTa WM CTOHHOCT ce IIOJI3Ba LieHaTa Ha
npujo6uBaHe, KOraTo TOBa e yMecTHO cbrjacHo MC®O 9, o6UKHOBEHO - JIMICBA aKTyasHa
nHbOopManus U/ UK ca HaJuIle MUPOK 06XBAT Bb3MOXKHU OIIeHKH, IPH ONIpe/ie/IeHH 06CTOSITEICTBA.

@®UHAHCOBUTE aKTUBU B Ta3W KAaTeropus, AbpPXKaHHU C IieJl, KAKTO CbOUpaHe Ha JIOTOBOPHUTE MapUYHU
MOTOIY, BKJIIOYBAIIM €IMHCTBEHO IJIALaHUS Ha TJIABHUIM U JIMXBH, TaKa U MPOJaxK6a UM, MOJJIeXKaT Ha
nperJies, 3a o6e3leHKa KbM BCeKM (QUHAHCOB OT4YeT Ha /lpyKecTBOTO. PassumkuTe ce mpu3HaBaT B
neyasiba wJu 3ary6a, KaTo KOPeKTHUBBT 3a 00€e3IeHKa Ce MPEJICTABs B APYT BCeoOXBaTeH J10X0/, 6e3 Ja
ce HaMaJIsiBa CTOMHOCTTA Ha aKTUBUTE B OTueTa 3a PUHAHCOBOTO ChCTOSTHHE.

3.12.3.3. ®¥HAHCOBM aKTHBH 110 CIPaBe//IMBa CTOMHOCT Npe3 nevyasja6ara WM 3ary6ara

Jpy>ecTBOTO OLieHsIBa BCUUKHU OCTaHa/IM GUHAHCOBU aKTHUBH, PA3/JIMUHU OT Te3H, KOUTO ca ONpesiesleH!
KaTo OLieHsBaHU 110 aMOPTHU3UPaHa CTOMHOCT WJIM MO CHpaBejjiiBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH
Jl0X0J1, IO CIIpaBe/i/IMBa CTOMHOCT Ipe3 neyasbaTa U 3arybara.

B ciydail, 4e mo TO3W HAYMH Ce eJMMHHHpaJa WM HaMa/siBa 3HAYUTEJHO HEChOTBETCTBHUETO B
OlLleHsIBAHETO WIM NPU3HABaHETO Ha JjaJieH $UHAHCOB aKTUB, KOeTO 61 MPOU3TEKJIO OT pHU3HaBaHe Ha
pe3yJITaTH ¥ IPOMEeHH B'b3 0CHOBA Ha pasyinyHU 6a3y, [lpy>KecTBOTO MOXe /12 MPUJIOKU U3KIIOUEHUSTa,
cbriacHo MCOO 9 u npu mbpBOHaYa/JHO NPU3HABaHe /jJa HEOTMEHUMO Jia olpejie i GUHAHCOB aKTHUB,
KaTO OLIeHSIBaH MO CIpaBeJJIMBa CTOMHOCT Hpe3 Medyasbara U 3ary6a, BKJL. JOTOBOPH 3a JIO0CTAaBKa Ha
HepuHaHcoBa mo3unus. TakuBa GUHAHCOBU AaKTHUBH Ce NPEACTABAT B MOSICHUTEJIHUTE NPUJIOKEHUS
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KbM (pUHAHCOBUS OTYET OTAEJNHO OT APYTUTE UHCTPYMEHTH, 32 KOUTO 33/Ib/DKUTEJIHO Ce MpuJiara To3u
M0AX0/JI Ha OIleHsIBaHe.

@DUHAHCOBUTEe AKTHBU B Ta3W KaTeropus ce MPeACTaBAT MO COpaBeAuBa cToHHOCT B OTyera 3a
$GMHAHCOBOTO CCTOSIHME, KATO TPOMEHHUTE Ce MPOMEHHUTE Ce MPU3HABAT B Nevasiba WM 3aryoa.

3.12.3.4. CbcTaB Ha PUMHAHCOBUTE AKTUBU

®uHaHCOBUTE aKTUBH Ha JPY>KECTBOTO KbM Kpasi Ha OTYETHHS MePHO/] BKJIIOUBAT:
- TNapUYHU CPeJICTBAa U MpPeJOCTaBEeHH 3aeMHU, ThPrOBCKU U JPYTH B3eMaHUs, ONpe/ieieHH KaTo
,OUHAHCOBU aKTHUBH, OTYMTAHH [0 aMOPTU3UpPaHa CTOMHOCT";

3.12.4. O6e31,eHKAa HA PUHAHCOBU HHCTPYMEHTHU

HoBuTe u3nckBaHus 3a obesreHka cbwriaacHo MCOO 9, usnos3BaTt noBedye nHGOpPMaIKs, OPpUEHTHPAHA
KbM OBJEIIeTO, 3a /1a NPU3HAAT OYAaKBAHUTE KPEJUTHU 3ary6u — MOJEJNbT 3a ,,04aKBAaHUTE KPEJUTHHU
3ary6u”, KOUTO 3aMecTBa ,MO/ieJia Ha IOHeceHUTe 3aryou”, npeacrased B MCC 39.

MHCTpyMEHTHTE, KOUTO NONAAAT B 00XBAaTa Ha HOBUTE U3WCKBAHUs1, BKJIIOUBAT 3a€MHU U JIPYTH bJITOBU
$UHAHCOBM aKTHUBY, OLIEHSBAaHW MO0 aMOPTU3UpaHa CTOHHOCT, ThPrOBCKHA B3€MaHHUs, aKTUBU IO
JIOTOBOpPY, NPHU3HATH U OLEeHsABaHU cbriaacHo MCPO 15, KaKTO ¥ KpeJUTHH aHTAXKUMEHTH U HSIKOU
JIorToBOpHU 32 GUHAHCOBA rapaHius (IpU eMUTEHTA), KOUTO He Ce OTYUTAT IO CIPaBeJJIMBa CTOWHOCT
npes nevasjabarta Uiu 3arybara.

[Ipy3HaBaHETO Ha KPEAUTHH 3ary6y Beye He 3aBUCH OT HACThIIBAHETO HAa CbOUTHE C KpeJAUTHA 3ary6a.
BMmecTo TOBa /[lpyKECTBOTO pasryexza MO-UIUPOK CHEKTbpP OT HHbOpMalus NpU OlleHKAaTa Ha
KPEJUTHHUS PUCK U OLIEHSIBAHETO HA OYaKBAaHUTE KPEJAUTHHU 3ary6H, BKJIUYHUTEJIHO MUHAIU CbOUTHS,
TeKYLIY YCI0BUS, Pa3yMHH U NOJAbpKallld IPOrHO3M, KOUTO BJUSAAT BbPXY OYaKBaHATA ChOMPAEMOCT
Ha 6'b/elUTe MAPUYHH HOTOLM HA HHCTPYMEHTA.

HpI/I MpUuJiaraHeTo Ha Ta3u NoAxX0[, HAaCO4Y€H KbM 6']:,ELEI_U,ETO, Ceé IIpaBU pa3rpaHU4eHre Mexay:

e (OUHAHCOBU UHCTPYMEHTH, YUETO KPEJUTHOTO KAYECTBO He Ce € BJIOMIWIO 3HAYUTETHO CIIPSIMO
MOMEHTa Ha I'bPBOHAYa/JIHOTO NIPU3HaBaHe WM UMAT HUCBHK KpeuTeH puck (Paza 1) u

e (JUHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KAayeCTBO Ce € BJIOIIMJIO 3HAYUTEJHO CIPSMO
MOMEHTA Ha MbPBOHAYAJHOTO MPU3HABaHE WUJIM Ha KOUTO KPeJUTHUS PUCK He e HUCBHK (Da3za 2)

o ,®aza 3“ obxBama GUHAHCOBU aKTUBH, KOUTO MMAT OGEKTUBHU J0KA3aTeJICTBA 3a 06e3IeHKa
K'bM OTYETHATa JaTa.

12-MeceyHN OYaKBaHU KPEJUTHHU 3arybu ce MPU3HABAT 3a I'bpPBATa KaTeropwusl, JOKATO OYAaKBAHUTE
3ary6u 3a LeJds CpPOK Ha (UHAHCOBUTE HHCTPYMEHTH Ce NpPHU3HABAaT 3a BTOpaTa KaTeropusl.
O4akBaHUTE KpeJWTHU 3ary6u ce ONpeJiesiAT KaTO Pa3jMKaTa MeXAYy BCUYKH JIOTOBOPHHU IapUYHHU
MOTOIH, KOUTO Ce JbJDKAT Ha /[pyKecTBOTO U MapUYHHUTE IMOTOIH, KOUTO TS JAeHCTBUTENHO OYaKBa Aa
noJsiyuu (,mapuydeH Hegoctur"). Ta3u passivka e JUCKOHTHpPAHA M0 MbPBOHAYAIHUSA ePeKTUBEH JIMXBEH
MPOLEHT (MJIU C KOPUTHUPAHUS COPSAMO KpeJuTa epeKTHUBEH JINXBEH MPOLIEHT).

W3unciasiBaHeT0 Ha OYaKBaHUTE KpeJAUTHU 3ary6u ce ompejesis Ha 6Ga3aTa Ha BepPOSITHOCTHO
npeTersieHaTa Npu6JIM3UTENHA OLlEHKA Ha KPEeJUTHUTE 3ary6u pe3 0O4YaKBaHUs CPOK Ha GUHAHCOBUTE
HWHCTPYMEHTH.

Jpy»ecTBOTO U3M0JI3Ba OMPOCTEH NOAXO/ NPU OTYUTAHETO HA T'hPrOBCKUTE U JIPYTU B3eMaHUsl, KaKTO
Y Ha aKTUBUTE [0 JOrOBOp, U B3eMaHUsTA [0 OllepaTUBEH JIM3UHT, U IPU3HaBa 3aryba oT o6e3leHKa
KaTO OYaKBaHU KpeJUTHHU 3arybu 3a LieJids CPOK Ha MHCTpyMeHTUTe. Te mpejcTaB/isBaT OYaKBaHUAT
HeJOCTUl B JIOTOBOPHUTE MapUyHU MOTOLM, KaTO Ce MMa IpeJiBU/| Bb3MOXXHOCTTA 3a HEU3MI'bJHEHHE
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BBB BCEKM MOMEHT OT CPOKAa Ha (QUHAHCOBHUS MHCTPYMeHT. /[lpy’KeCTBOTO W3MOJI3BA CBOSI HATpyMaH
OIIUT, BBHIIHY N0Ka3aTeJH U HHGOpMaLUs B AbJArOCPOYEH IJIaH, 32 J]a U34YHUCJIU 0YaKBaHUTE KPeAUTHH
3ary6u, ype3 ¢opMupaHe HA CPOYHA CTPYKTYpa HA B3eMaHUsTa.

3.12.5. 0TnucBaHe, neyaja6H 4 3aryom

DOHUHAHCOBUTE aKTHBU Ce OTIIMCBAT, KOraToO IpaBaTa 3d MOJIy9YaBaHE€ Ha IMMAPUYHH MMOTOLH Ca U3TEK/IH
WJIKM KOTaTO ca OUJIH IPpexXBbpJI€EHH, KaTO ,Z[pyx(eCTBOTO € NMPEeXBBbPJINJIO B 3HAYUTEJ/IHA CTEIIEH BCUIKHU
IIOJI3U U PUCKOBE, CBbP3daHHU CbC CO6CTBEHOCTTa, 3d KOETO Ce IpaBH OLI€HKaA.

KoraTo APY)KECTBOTO 3alla3y paBaTa 3a [10JlydYaBaHe€ HA NIApUYHUTE IIOTOLUHU OT Cl)I/IHaHCOBI/IH dKTHB, HO
noemMe 3aAbJ/DKEHHWE 3a IJIalllaHE€ Ha NapUYHUTE IMOTOLH 6e3 CblIeCTBEHO 3aKbCHEHHE KbM KpaﬁHPI
noJjiydaTeJsiy, Cl)I/IHaHCOBI/IHT dKTHB Ce€ OTIHUCBA, IIpU yC/JOBHUE, Y€ ,Z[p}I)KECTBOTO HAMa 3a’bJ/I2KEHHE [a
IJIaATH Ha KpaﬁHHTe noJsiy4daTeJsiy, oe3 Aa ca C'b6paHI/I €KBHUBAaJIECHTHHUTE CyMU W HE€ MOXe /[a Ce
pasnopex/ja ¢ I'bpBOHA4Ya/IHUA aKTHB, OCBEH KATO o0e3MevyeHHe B TSIXHA [10J13a 110 TOBa 3a’bJIXKEHHE.

KoraTo /lpy’KeCTBOTO HHUTO NPEXBBbPJM, HUTO 3ama3d MO CbUIECTBO BCUYKH PHUCKOBE U MOJI3U OT
COGCTBEHOCTTA BbPXy PUHAHCOB aKTHUB, NPELeHsBA JaJIH € 3aa3eH KOHTPO'bT BbPXY Hero. B ciy4ai,
4ye KOHTPOJ'BT He e 3alaseH, aKTUBBT Ce OTIMCBA U Ce MPU3HABAT BCAKAKBU MpaBa U 33/ bJDKEHUS,
KOUTO Ca Ch3/laJIeHd WIM 3ala3eHH NpHU NPEXBBPJSHETO, aKO KOHTPOJBT € 3ana3eH, GUHAHCOBUST
aKTHB Ce MPU3HABA /IO CTEMEHTA Ha MPO/Ib/KABALIOTO YYaCTHeE.

PEBYJ'ITaT'bT OT OTIIMCBAHETO HaA (1)I/IHaHCOB dKTHB, NpeAcCTaBJ/idABalll pa3JIMKATa MeXAy I[MOJIy4€HOTO
Bb3HArpaxKjeHue H GaslaHCcoBaTa My CTOMHOCT KBbM JilaTaTa Ha OTIIMCBAHE, Ce IIPpU3HABA HETHO B
nevyajibaTa uiu 331"}763Ta B craTust PUHAHCOBHU l'IpI/IXOﬂI/I/paSXO/_II/l B OT4eTa 3a BceOOXBAaTHHSA A0xona.

[Ipu oTnucBaHe Ha GUHAHCOBU aKTHBH, OLEHSIBAHH 110 CIIPaBe/JINBA CTOMHOCT, Ipe3 APYT BCe06XBAaTEH
JlI0XO0/1, 32 KOUTO 33/Ib/DKUTEJHO Ce MPUJIara To3u MoJiesl, KYMYJIaTUBHUTE NevaI0H WK 3ary6u 1o THX,
MpPU3HATHU NPeau TOBAa B APYT BCeOOXBaTeH JI0XO/I, Ce MpeKaacuPuIupaT B Nedanbara Wad 3arybarta.
[Ipu oTnucBaHe HAa aKTHUBH, KOUTO Ca OMpeJie/ieHU KaTo OLeHSBaHU MO CIpaBeJ/IMBa CTOMHOCT Ipe3
JPYT BCeOOXBATeH J10X0/1, KyYMyJIaTUBHU Ne4asI0H U 3ary0u 10 TSX Ce MPeXBBbPJISAT B Hepa3npezeieHaTa
neyas6a, B paMKUTe Ha COGCTBEHUS KallUTaJl.

Jpy»ecTBOTO NpU3HaBa JUBUJEHT OT N0 PUHAHCOBUTE aKTUBM B NeyasbaTa WM 3arybaTa B CBOUTE
$UHAHCOBY OTYETH, KOraTo 6bjle YCTAHOBEHO NPABOTO My Jia MOJIy4YU JUBU/EHTA, MMa BepOSATHOCT Ja
M0JIyYY U3TrOJH, CBbP3aHU C JUBU/EHTA, a pa3MepbT My MOxe Jia 6'bJie Ha/leX/AHO OLleHEeH.

3.13. [lapuyHu cpeacTBa

HapH‘{HI/ITe CpeacTBa U EKBUBAJIEHTHU BKJIOYBAT KACOBUTE HAJIMYHOCTH, pa3iljlalllaTe/IHUTE CMETKH U
KpPAaTKOCPOYHHUTE JEIMO3HUTH B 6aHKI/I, YUUTO OPUTUHAJIEH MATYPUTET € 10 3 Mecena.

3a nesiMTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE MOTOLHU:
e [MapUYHUTE MOCTHIVIEHUS W IUIALIAHHUA OT U KbM KOHTPAreHTU Ce MpPeACTaBAT GPYTHO, C
BruroueH /I/1C (20%);
e JINXBUTE IO INPEJOCTaBEHH CBOGOJHM MAPHUYHU CpeAcTBa moJ ¢opMaTa Ha KPaTKOCPOUHH
JIeNI03UTH C UHBECTULMOHHA LeJI Ce TPETUPAT KaTO MHBECTUIL[MOHHA JIeHHOCT.
® KpPaTKOCPOYHO GJIOKMPAHUTE MAPUYHMU CPEJCTBA Ce TPETUPAT KAaTO MapUYHU CPEACTBA U
€KBHBaJIEHTH.

[lapuyHuTe cpejcTBa B JieBa €a OLlEHEHU [0 HOMMHa/JHA CTOMHOCT, a NapUYHUTE CpeAcTBa B

YyXKJeCTpaHHA BaJiyTa - IO 3aKJKYUTENHUsS Kypc Ha bbiarapcka Hapojgna 6aHka kpM 31.12.2021
roiuHa.
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JpyKeCcTBOTO U3YUCJISIBA ¥ TPHU3HABA 3aTy6U 32 OYaKBaHU KPeIUTHU 3aTyOU U KPeJUTHHU 06e31eHKH 110
0aHKOBM [IeNI0O3UTH U pa3lialllaTeSHU CMeTKH, B CbOTBETCTBHUE C MPHUETUTe MOJUTHKA U MOJEeJNU 3a
o6e31eHKa Ha PUHAHCOBU UHCTPYMEHTH.

3.14.KanuTas u pesepsu

OcHOBHUAT KanuTajs Ha JlpyxecTBoTo e pasmnpejeneH B 2892 074 (nBa MUJIMOHA OCEMCTOTHH
JleBeT/eceT U JiBe XWISAJU ceJleM/leceT U YeTHpH) 6posi 6Ge3HAJWYHU NTOMMEHHU aKIUK ¢ HOMUHaJa 1
(eauH) JieB BCsIKa U € U3LSJI0 BHECEH.

DUHAHCOBUAT pe3yJITaT BKJIOYBA TEKYLUIUs 3a Nepuoja (UHAHCOB DE3YJTAT U aKyMyJIMpPaHUTE
nedasi6u U 3ary6u onpejesieHd B OT4yeTa 3a BCeOGXBATHUS JOXOJ,

3.15. /[loxoa Ha aKIus

OCHOBHHUAT JI0XO/J, Ha aKLusl ce U3UUCASABA KaTO ce pasJie/id HETHATA Nevyaba WK 3aryba 3a nepuosa,
Ha CpeJiHO-TIpeTerJieHus1 6poy Ha JbPKAaHHUTe OOMKHOBEHH aKI[MU 32 ePUO/ia.

CpeaHo-nipeTeryieHUAT OpoH akLMM IpejcTaBJsABa OpOST Ha JAbpXKaHUTe OOWKHOBEHM aKIUU B
HAYyaJIOTO Ha IMepuo/ila, KOpUrupaH C Opos Ha OOpaTHO H3KyNeHWTe OOMKHOBEHU aKIUM WU Ha
HOBOM3/]a/leHUTe TaKUBa Ipe3 Nepruo/ia, yMHOXEH 110 CpeJIHO-BpeMeBUs GaKTop.

Jloxonu Ha aKIMU C HaMaJleHa CTOWHOCT He Ce W3YMCJASBaT, ThH KaTO HSAMA M3JaleHH MOTeHIMATHU
aKIMY C HaMaJleHa CTOMHOCT.

Jpy*KeCcTBOTO MpeICTaBS JOX0/ Ha aKI[UsI B CBOUTE CAMOCTOSITE/THA GUHAHCOBU OTYETH.

3.16.PnHaHCOBHU IaCUBH

®uHAHCOB MacuB e BCEKHU JIOrOBOP, KOUTO mopakjaa duHAHCOB macuB 3a [lpy»kecTBOTO U GUHAHCOB
aKTHUB 3a IpyTo NpeAnpuUsiTHe.

®UHAHCOB NMACUB e BCEKH NACUB, KOUTO MPEJCTAaBJsBA: JOTOBOPHO IMPABO Jla Ce MPeJOCTABAT HJIH
pa3MeHAT INpPU MNOTEHIMAJHO He6JAroNpUsATHU YCAOBUS MNAapUYHU CpeAcTBa WM (HUHAHCOBU
HHCTPYMEHTH C JPYro MpeJnpusThe, KAKTO U JOTOBOP, KOUTO Lie 6bJe ypeleH C MHCTPYMEHTH Ha
CcOGCTBEHHS KallMTa/l Ha U3JjaTesIsl U e HelepUBaTUB, IPHU KOUTO JIpyKeCTBOTO MOXKe WUJIU e MOJIy4U
NPOMEHJIMB GpOH OT KaMUTAaJOBUTE UMHCTPYMEHTH HA NMPeANPUSITHETO, UK JePUBATUB, KOUTO MOXKe
WY 1e 6'bJie ypelleH, 0 HauMH, pa3/MueH OT pa3MsHa Ha pUKCHpaHa CyMa NapU4yHU CpeACcTBa WU
JApyrT GHHAHCOB aKTHUBHY, cpelly GUKCHpPaH 6POM KAaUTAJOBU MHCTPYMEHTHU Ha NMPeANPUATHUETO.

3.16.1.[Ipu3HaBaHe U KJ1acupuKanus

JpyxecTBOTO mpu3HaBa (UHAHCOB MacUB B CBOUTe (GUHAHCOBU OTYETH, KOTaTO CTaHe CTpaHa MO
JIOTOBOPHUTE YCJI0BUS Ha PUHAHCOBUS UHCTPYMEHT.

JpyxectBoTo KiIacupuumpa ¢(UHAHCOBUTE NACUBH, CbOOPA3HO MOC/AEJBALIOTO MM OlleHSBaHe B
CleHUTe KaTeropuu: ,GHHAHCOBU NACHUBH, OLlEHSIBAHU BIIOC/AEACTBHE II0 aMOpPTHU3MpaHa CTOMHOCT,
»J10TOBOPU 32 GUHAHCOBA rapaHiusa’, ,GUHAHCOBU MACUBH, OLIEHSBAHU 110 CIIpaBeJINBA CTOWHOCT Mpe3
nevas6a wiu 3ary6ara‘, ,laciBH, B pe3yJITaT Ha OTNHCBaHe Ha QUHAHCOB aKTUB, KOETO He 0TroBapsi Ha
YCJIOBUSITA WJIM NPU NMOAXO0JAA Ha MPOJB/DKABALIO yYacTHe" M ,aHraXUMEHTH 32 OTHyCKaHe KpPeauT C
JINXBEH MPOLIEHT Mo/, a3apHus”.

3.16.2. [I'bpBOHAYa/IHO OLleHsABaHe
[I'bpBOHaYaIHO BCUYKH PUHAHCOBY NACUBU Ce OLIEHSIBAT MO TAXHATa ClipaBejlBa CTOMHOCT, HETHO OT

NpeKUTe pa3xoJu MO TpPaH3aKLUUATa, B CJAydal, ye He ce OTYMUTAT MO CIpaBeAJUBa CTOWHOCT B
nevyasbaTta U 3ary6ara, KOraTo ce Npu3HaBaT I'bPBOHA4Ya/JHO MO Hes. 3a BCUYKM (UHAHCOBU IMACHUBHY,
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NpUA0OUTH MPU Na3apHU ycaoBus, JpyXecTBOTO MpueMa 3a HaW-/00pO /0KAa3aTeJCTBO OTHOCHO
CIpaBeJIMBaTa UM CTOMHOCT, IPU II'bPBOHAYAIHO MPHU3HABaHe, CbOTBETHATA LieHa Ha cAeskara. [Ipu
pasJyiMKa MeXxAy ABeTe CTOMHOCTH, HHCTPYMEHTHUTE C KOTHUPAHU L€eHU WIM PeJeBaHTHH HaOJII0JaeMu
JIAaHHU Ce OTYUTAT 10 CIpaBe/JIMBa CTOWHOCT, KAaTO Pa3J/IMKaTa /10 [[eHaTa Ha C/eJIKaTa ce MPU3HaBa B
nmedasba Wiy 3ary6a, a BbB BCHYKHA OCTAaHA/M MO CIpPaBe/JiMBa CTOWHOCT, KOPUTHMpaHA, 3a Jla Cce
pa3Ccpovu passIMKaTa, KOSITO Ce MPHU3HABA [0 CTENeHTa Ha MPOMSHA B /1a/ieH GpaKTop, KOMUTO O6uxa B3eJn
npeJBU/ YIaCTHULUTE B Na3apa.

3.16.3.I[IocneaBalio olleHABAHE

3a LesiMTe Ha MOCJEABAIIOTO OLlEHsIBaHE W IMpeJCTaBsiHe GUHAHCOBUTE MACHUBH Ce KJacCUULMPAT B
e/lHa OT CJeJHUTE TeT KaTeropuu: ,GUHAHCOBYU MACUBH, OlleHSIBAHU BIIOC/EACTBHE [0 aMOPTHU3UPaHa
CTOWHOCT", ,/I0TOBOpU 3a HUHAHCOBA rapaHunus, ,GUHAHCOBU MACHUBH, OLIEHSBAaHU IO CIpaBe/JIMBa
CTOMHOCT Tpe3 nevyasiba uiu 3arybarta”, ,lIaCUBH, B pe3yJ/ITAT Ha OTIHCBaHe Ha GUHAHCOB aKTUB, KOETO
He OTroBapsl Ha YCJAOBHUATA WJIM NMPU MOAXOJA HAa NPOJb/DKABAIO ydacTHe“ U ,aHTAKUMEHTH 3a
OTIyCKaHe KPeJUT C JIMXBEH MPOLEHT MO/ Na3apHHUs".

3.16.3.1. ®uHAHCOBM NACUBM 10 aMOPTU3HPaHa CTOHHOCT

JpyecTBOTO olieHsiBa GUHAHCOBHUTE MACHMBU [0 aMOPTHU3MpaHA CTOMHOCT, KOraTo Te He momajaT
33IbJDKUTEJIHO B 00XBaTa HA HAKOS OT APYTUTE KaTeropuy, B cboTBeTcTBUE ¢ MCDO 9, KaKTO U KOraTo
Jpy»ecTBOTO He IpuJiara M3KJIOYEHUETO, C KOETO HEOTMEHUMO Ja onpefesd GUHAHCOB MACHUB NPU
MIbPBOHAYA/IHO NMPU3HABAHE KATO OIeHsSBaH MO CIpaBe/JIiBa CTOMHOCT mpe3 medyasbaTa U 3arybara,
NpHU onpeJieJIeHUTe 3a TOBa ycjaoBus, cbriacHo MCPO 9.

Kareropus ,puHaHCOBY MACUBH, OTYUTAHU 110 AMOPTHU3HUPYyeMa CTOMHOCT" BKJIIOUBA MOJIyYEHU 3aE€MH,
T'BPrOBCKU 33/b/DKEHUS U JPYTH 33 'bJLKEHHUS, IPU KOUTO JPYKECTBOTO € CTaHaJIo CTpaHa o JJ0roBop
WJIY CTIOpa3yMeHue U KOUTO CJIe/iBa Ja 6'bJaT YpeJleH! B HETHO TApUYHU cpeJicTBa. Ta3u KaTeropus e ¢
Hal-CcblecTBeH /s 3a QUHAHCOBHUTE MHCTPYMEHTH Ha /lpy»KeCTBOTO U 3a HET'0 KaTo LifJI0.

[locnenBamoTo oleHsIBaHe Ce M3BBPIIBA, MO MeToAa Ha ,edeKTHUBHATA JUXBAa“. AMOpTH3MpaHaTa
CTOMHOCT ce U3YHC/IsABA KaTO Ce B3eMaT 110/ BHUMaHHe KaKBUTO U Jia OGMJI0 OTOUBU WJIM MPEMUU IPU
NpU06UBAHETO, KAKTO M TAKCH WJIM Pa3X0/H, KOUTO MPeJCTaBsIBaT Hepa3/eHa 4acT OT epeKTUBHUS
JINXBEH MPOLEHT.

3.16.3.2. /loroBopu 3a puHaAHCOBA rapaHIUsA

,HPY)KECTBOTO Ol eHABa Cl)I/IHaHCOBI/lTe MMaCMBMU KATO JAOTOBOpHU 34 (1)I/IHaHCOBa rapaHiusd, Korato Te
OTTrOoBapAT HaA YCJIOBUATA 34 TOBA, a UMEHHO: KOraTo ApyHCECTBOTO € I1oeJ1o 3abJ/DKeHHE 1a U3BbPIIBa
IJIalllaHHUA IO AaJEeH Cl)PIHaHCOB HHCTPYMEHT €JUHCTBEHO B CJIy‘-{af/i Ha HEU3I'bJIHEHHE OT CTPaHA Ha
OJIbXXHHUKA B CbOTBETCTBHE C YCJIOBUATA I10 rapaHTHPAaHWUA UHCTPYMEHT.

KaTeropHH »A0TrOBOPH 34 Cl)I/IHaHCOBa rapaHuI/m“ BKJIIOYBA: MIOANNMCAHU IFApaHUUOHHHU CIIOPAa3yMeHHA C
0aHKH 110 KpeJuTH, OTIIYyCHATH Ha CB'bP3aHHU JINILA, aBaJIMPAHU 3aIIMCHU Ha 3allOBe/[]

[locnenBaigo, foroBopute 3a GUHAHCOBA rapaHIUs Ce OLEHSBAT IO MO-BUCOKAaTa OT CTOMHOCTTA Ha
KOpPEeKTHBa 3a 3ary0H, ompejieJieHa aHAJOTMYHO HAa GUHAHCOB aKTHB, OTYHUTAH IO aMOPTHU3HMpaHa
CTOMHOCT, B CBbOTBeTCTBHE C pazjen 3.12.4 O6e3neHka Ha QUHAHCOBU HWHCTPYMEHTH WJIH
I'bPBOHAYAIHO NPU3HATAaTa CTOWHOCT HaMaJieHa, KOraTo € yMEeCTHO, C KyMyJIaTUBHAaTa CTOMHOCT Ha
MPUXO/IUTE, MPU3HATH B CboTBeTCcTBUE ¢ MCDO 15.
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3.16.3.3. ®HAHCOBM NACHBH, OLl€HABAHM MO CIOpaBeJJUBA CTONHOCT, Mpe3 mevyajabaTta WM
3ary6aTa

®uHaAHCOBHTE MACUBU MO CIPaBeJIMBA CTOMHOCT B medasbaTa WM 3arybaTa BK/IOYBAT (pUHAHCOBU
NacUBHY, AbPrKaHU 32 TbProBusi, U pUHAHCOBU MTACUBHY, OINIpeJieJIeHU NPY I'bPBOHAYAIHOTO IpHU3HaBaHe
KaTO TaKMBa IO CIpaBeJJMBa CTOMHOCT B MNeyajn6aTa WaM 3arybaTta. PUHAHCOBUTE MACUBU Cce
KJIacuGULMpaAT KaTo JAbPKaHU 3a T'bProBuUs, aKO ca NPUJOOUTH C IieJl NOBTOPHA MOKYIKa B GJIM3KO
O6bjemte. PUHAHCOBM MacHUBY, OINpeJieJleHU NpPU I[I'bPBOHAYA/THO NpU3HAaBaHe KaTO TaKuBa IO
CIpaBeJJiMBa CTOMHOCT B NevasnbaTa WM 3arybara, ce olpejiejiAT KaTO TakWBa KbM JaTaTa Ha
I'bpPBOHAYA/IHO IPU3HABAHE, CAMO aKo ca U3II'bJIHEHU KpuTepunuTe Ha MCPO 9.

3.16.3.4. [lacuBy, B pe3yjTaT Ha OTNMCBaHe Ha (HMHAHCOB aKTHUB, KOETO He OTroBaps Ha
YCJIOBHSITA U/ NPU NOAX0/A HA PO b/KABALL0 yYacTHe

JpyxecTBOTO OT4YMTa (UHAHCOBM MACUBU B Ta3U KaTeropus, KOraTo JaJeHO IpexBbpJisgHe Ha
$UHAHCOB aKTUB He BOJU [0 OTINHCBAHE, UM KOraTO HUTO NPEeXBbpJis, HUTO 3ala3Ba IO CbLIECTBO
BCUYKU PHUCKOBE U U3r0JI1 OT COGCTBEHOCTTA U € IPUJIOKEH NMOAX0LbT 3a PO b/rKAaBaLL0 yuacTHe.
JpyxecTBOTO oleHsiBa (QUHAHCOBUTE NACHBM B Ta3u KaTeropus MO CTOMHOCTTa Ha IOJIy4eHOTO
B'b3HarpaxaeHue, KoraTo GUHAHCOBUAT aKTUB He e OTIMCAaH U 10 aMOPTHU3UPaHaTa, WM ClipaBeinBa
CTOMHOCT Ha MpaBaTa U 3a4b/DKEHUATA, CHOPSIMO TOBAa KaK ce oleHsaBa (UHAHCOBUAT aKTUB C
NpoJA'b/KaBall0 yyacTHe, KOraTo TO3U NOAX0/, e IPUJIOKEH.

3.16.3.5. AHra>KMM€eHTH 32 OTIyCKaHe Ha KPeJAUTH C IMXBEH MPOLEHT N0/, Ma3apHus

JpyecTBOTO olleHsiBAa PUHAHCOBUTE MAaCHBU KAaTO aHTaXXMMEHTH 3a OTNYCKaHe KpeJuT C JIMXBEH
NPOLIEHT I10/J] Ma3apHUsI, KOTaTO Te OTTOBAPST HAa YCJIOBUATA 33 TOBA — TO Jia € M0eJI0 aHTAXKUMEHT 3a
TaK'bB UHCTPYMEHT.

[locsiesBallo, aHTAXKMMEHTH 3a OTIIYCKaHe KPeJUT C JINXBEH NPOLEHT 10/ Ta3apHUs ce Ol|eHsBaT I10 I10-
BUCOKAaTa OT CTOMHOCTTAa Ha KOpPeKTHBA 3a 3aryou, ompefiejieHa aHAJOTMYHO Ha (HUHAHCOB aKTUB,
OTYMTAH 110 aMOPTHU3UpPAHA CTOWHOCT, B ChOTBeTCTBHe C pasfen 3.12.4. 06e3neHka Ha GUHAHCOBU
WHCTPYMEHTU WM [I'bpBOHAYaJHO INpPHU3HATATa CTOMHOCT HaMaJjleHa, KOrato e YMeCTHO, C
KyMyJIaTUBHATa CTOMHOCT Ha MPUXO/AUTE, IPU3HATHU B cboTBeTcTBUE ¢ MCDO 15.

3.16.3.6. CbcTaB Ha QUHAHCOBUTE IACUBU

@®uHaHCOBUTE MACUBU Ha JPY>KECTBOTO K'bM Kpasi Ha OTYETHUS [epPUOJ BKJIIOYBAT:
- IOJIyYeHHU 3aeMHU, TbPrOBCKU U APYTH 3a’bJDKEHUs OTYUTAHU [10 aMOPTHU3UPaHa CTOMHOCT; U

- JlorOBOpH 32 $HMHAHCOBA rapaHIUs U3/]aJIeHH 32 CBbP3aHU JIMIA B M10J13a HA TbPTrOBCKU OAHKH.
3.16.4. OTnucBaHe, Nevyaja6M U 3aryom

@®UHAHCOB MAaCHUB Ce OTIMCBA, KOraTo 33/{b/DKEHHETO G'b/le MOTACeHOo, WM NMPEeKpaTeHo, UJIH U3Tede.
Korato cbuiecTByBaly ¢MHAHCOB NACUB O'bJie 3aMeHEH C APYT OT ChUIUS KPeAUTOAATE IIPU ChbBBPLIEHO
pPas3JIMYHU YCJIOBHS, WIM YCJAOBUATA HAa CBLIECTBYBAll NACHUB OBJAT CHLUIECTBEHO NPOMEHEHH, Ta3u
pa3MsHa Wi MoAudUKaLus ce TpeTHpa KaTo OTIMCBaHe Ha 'bPBOHAYA/IHUSA NAaCUB U PU3HaBaHe Ha
HOB.

PasnukaTa Mex/y 6asaHcoBaTa CTOMHOCT Ha GUHAHCOB NACUB, KOUTO e 6UJ ypeJieH UM MpeXBbpJieH
Ha JIpyro Jiule, U IJIATEHOTO Bb3HArpaXKJeHUe, BKJIYUTENHO BCAKAKBU HMPEXBBPJIEHU HeNMapUiHU
aKTHUBH WM IOETU NIACUBHY, Ce IPU3HaBa B lleyasibaTa WM 3arybara.
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3.17. [oxoju Ha nepcoHajia

TpyZoBUTe U OCUTYpPUTEJHU OTHOLIEHUS C pPAOOTHUIUTE U CIAYXKHUTEJUTE Ce OCHOBaBaT Ha
pasnopenbute Ha Kojekca Ha TpyAa W Ha pasnopejOUTe Ha JIEHCTBAIIOTO OCUTYPUTESTHO
3aKOHOJIaTEJICTBO.

OCHOBHO 3a’b/I2DKEHHEe Ha pa6OT0,£[aTe.}'IH € [da U3BBbpHIBA 3aAb/IXKHUTEJHO OCUTypABAHE Ha HaAETHUA
nepcoHas 3a CbOTBETHUTE Cl)OHL[OBe H pUCKOBeE.

OcurypuTe/sHUTe W NEHCUOHHU IJIaHOBe, MpWJIaraHu OT /JAPYKeCTBOTO B KayeCTBOTO MYy Ha
paboTojaTeJ, ce 0OCHOBABAT Ha 6b/JIrapcKOTO 3aKOHOJATEJICTBO U ca IJIAHOBe ¢ JAepUHUPAHU BHOCKU.
[Ipy Te3u mjaHoBe paboToAaTesAT IJALlla MeceyHO OINpeJieleHM BHOCKM B Jbp)KaBHUTe (OHJOBe,
KaKTO Y B YHUBepPCaJHU U NpodecruoHa/SHU IEHCUOHHU POH/I0Be.

AHaJsIOrMYHM ca ¥ 3a/bJDKEHUSTA 10 OTHOIIEHHE Ha 3[PaBHOTO OCUTypsiBaHe. KbM JIpykecTBOTO HAMA
Ccb3JajieH M QyHKIIMOHUPAIL, YacTeH JJO6pOBOJIEH OCUTYpUTEeeH GOH/,

3.17.1. KpaTKOCpO4YHHU A0X01U

KpaTkocpouyHUTe JOXOAM 3a MepcoHasa moj ¢opMaTa Ha Bb3HArpakAeHUs, GOHYCH U COLMAJHU
JIOTLJIALaHUs U TPUJ06UBKY, UBUCKYEMH B paMKUTe Ha 12 Mecena cjej, Kpasi Ha Iepro/ia, B KOUTO e
MOJIOKEeH TPYA'bT 32 TAX WJU Ca U3MbJHEHU YCJOBHUSATA 3a MOJyyaBaHe, ce MPHU3HABAT KaTO pasxo/ B
OoTYeTa 3a BCEOOXBATHHS JOXOJ B CbOTBETHHS IEPHOJ,, U KaTO TEKYLO 3aJb/DKeHHe B pa3Mep Ha
HeJUCKOHTHUpaHaTa UM cyMa. /Jb/KHUMHUTE OT APYKECTBOTO BHOCKU IO COIMAJHOTO M 3JpPaBHO
OCUTypsiBaHe Ce MPU3HABAT CbhIL0 KaTO TEKYL] pa3xo/ U 33/'b/DKEHHE B HEJJUCKOHTUPAH pa3Mep, 3aeiHO
Y B IIEpHO0/Ia HA HAaYMCJIeHHe HAa CbOTBETHHUTE J0X0/IH, C KOUTO T€ Ca CBbP3aHMU.

KbM JaTaTa Ha BCEKH Cl)I/IHaHCOB OT4YeT APYKECTBOTO IIpaBU OLl€EHKAa W INPpU3HaBAdHE Ha CyMdTa Ha
pa3xoguTe IO HAaTPyIBaAlIUTE C€ KOMIEHCUPYEeMH OTIIYCKH, KOATO Ce OYaKBa Jd 6'b,£[e H3IlJIaT€Ha KaTo
pe3yJTaT OT HEHU3II0JI3BBAHOTO IIPABO HAa HATPYIIAH OTHYCK. B oueHkaTa ce BK/IO4YBaT l'IpI/I6J1PI3I/ITEJ'IHaTa
InpeneHKa 3a pa3xogUuTe 3a CAMHTE Bb3HarpaXJaAeHHud U Pa3XoAuTe 3a BHOCKH IO 3aAb/IXKHUTEJTHOTO
O6H.[eCTBEHO U 3JPpaBHO OCUTYpsAABaHE, KOUTO pa60T0,£[aTEJ'IHT ABJIXKU BbPXYy T€3U CYMHU.

3.17.2. JbAroCpOYHHU AOXOAHU
CoriyacHo Kozekca Ha Tpyza lpy»KecTBOTO e 33//b/DKEHO /ia U3ILIalla Ha IePCOHasIa IPY HACT'hbIIBaHe HA
MEeHCHOHHA BB3pacT 06e3lleTeHHe, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTaX B /JlpyKecTBOTO MOXe Aa
Bapupa MexAay 2 U 6 OPYTHH MeceYHU pabOTHU 3aIJIaTU KbM JlaTaTa Ha NpeKpaTsBaHe Ha TPYJOBOTO
npaBooTHolleHHe. [lo CBOMTe XapaKTEPUCTUKU TE3U CXEMU INPEeJCTABJISABAT ,IJIAHOBe C JAepUHUPAHU
Joxonu“. OmpenesissHeTO Ha pa3Mepa Ha Te3W 3aJbJDKEHHUs Ce M3BBPLIBA Ha 6asaTa Ha aKTHepcKa
OIleHKa Ha CeramHaTa UM CTOMHOCT K'bM JlaTaTa Ha PUHAHCOBUS OTUET (BUXK U T. 3.25.5).

3.18. [JawbuM oT nevyajéaTa

JaHBbYHUAT pas3xos (NPUXOA) BK/IKOYBA TEKYIIMTE JAaHBbYHU DPasxoAu (HPUXOJU) U OTCPOYEHHUTE
JaH'bYHU pasxoau (MPUXOAH).

3.18.1. Tekymiu JaHBbYHU aKTUBM U TEKYILU JaHbYHU NAaCUBU

Tekyu JaHbK e cymMaTa Ha Ab/KUMUTE (Bb3CTAHOBUMHTE) JaHBIM BBHPXY [0X0Ja BBHB Bpb3Ka C
JlaH'bYHaTa Mevyasiba (3ary6a) 3a nepuoa.

JaHbluuTe OT nevanbaTa 3a TEKYLMs U IPEeJX0JHU JaHbYHU IEPHUOU Ce MPHU3HABAT KATO 3a/b/DKEHUE
Jlo pa3Mepa, 10 KOMUTO He ca MJAaTeHH. AKO Beye IJIATEHUTE JAHBIU OT IedanbaTa 3a TEKyIHUsa U
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npeaxoaHH Mepruoar Ha/IBUIIABAT ABbJ/IKUMATAa CyMa 3a Te3W INEePHOAH, NMPEBUIIEHHUETO Ce IPH3HABa
KaTO aKTHB.

WkoHOMHMSITA OT JaHBIM, CBbpP3aHa C JaHb4YHa 3ary6a, KOSITO MOXe Jia 6'bjie IpeHeceHa 3a MOKpUBaHe
npe3 cjaeJBalid IEPUOAM, Ce MPHU3HABa KAaTO aKTHB, C KOMTO Iie ce HaMma/siBa TEKyIIMs AaHbK B
ceABalUTe IEPUOLH.

[Ipy3HaBaHETO Ha TEKYIIUTe JAaHbYHU Pa3XoJU Ce W3BbPLIBA Ype3 BK/JIYBAHETO MM B rpynaTta Ha
pasxoJuTe 3a NEPHUO/A, C KOUTO Ce HAaMaJIsiBa CYETOBO/IHATA Ieyaba UK ce YBeJn4aBa CY4eTOBOHATA
3ary6a.

Tekymutre AaHBbYHU NACMBU (aKTHUBU) 3a TEKYILIUs U MPeAXOJHH MEepHOJU Ce OlLeHsBaT 10 CyMara,
KOSITO Ce O4YaKBa Jia Objle IaTeHa (Bb3CTaHOBEHA) Ha/OT AaHBYHUTE OpPraHH NpPHU MpUJaraHe Ha
JAHbYHU CTaBKU (M JaHbYHM 3aKOHH ), IEUCTBAIIM K'bM JlaTaTa Ha GasiaHca.

3a oT4eTHHUS NepHUO/ JaHbYHATa CTaBKa e B pa3mep 10%.
3.18.2. AKTMBM 4 IaCUBHU N0 OTCPOYEHU JAHBIH

AKTHUBHY 10 OTCPOYEHM JAHBLUU Ca CyMUTe Ha Bb3CTAHOBHMUTE JAHBIU BBPXY J0X0Ja 3a 6bAely
NepUO/IU [0 OTHOILIEHHUE Ha:

- npHUclaZaeMUTe BpeMeHHU Pa3iuKHy;

- NpeHoca Ha Hepea/IM3UpPaHU JaHbYHU 3aryou;

- IpeHoca Ha HeU3NO0JI3BaHU JJAH'bYHU KPeJUTH.

BpeMeHHHUTe pa3/IMKH ca pa3/IMKUTE MexAy 6ajaHcoBaTa CyMa Ha eVH aKTHUB WJIM NaCUB U HEroBaTa

JlaHbYHA OCHOBA. BpeMeHHUTE pa3/iMKu OUBAT:

- obJyilaraeMy BpeMeHHHU Pa3/IMKHU - BpEMEHHHUTE Pa3/IMKH, B Pe3y/ITaT Ha KOUTO Iie Bb3HUKHAT
CyMH, C KOUTO LIe ce yBeJMYM obJjaraeMara Ievasba (3ary6a) B ObJeld MEPUOAH, KOraTo
6aslaHCOBaTa CyMa Ha aKTHBa WJIM NIacuBa 0'b/ie Bb3CTaHOBEHA WU [TOTaceHa; UK

- NpUCHAZlaeMU BpeMeHHHU Pa3/IuKK - BpeMEeHHUTE Pa3JIMKH, B Pe3yJITaT Ha KOUTO e Bb3HUKHAT
CyMH, C KOWTO Jla Ce HaMa/IM JaHb4yHaTa MNedyasnba (3aryb6a) 3a O'bAeld MEPUOAH, KOraTo
OaslaHCOBaTa CyMa Ha aKTHBa WX NacUBa 0'b/ie Bb3CTAHOBEHA WJIM [TOTaceHa.

KoraTo jaHbyHaTa 3ary6a ce M3M0JI3Ba 32 Bb3CTAHOBSIBaHE Ha TEKYI AAaHbK 3a NMPeAX0/ieH MepHo/,
NpeANpPUSATHETO s TPU3HABA KATO aKTUB B MOMEHTA Ha Bb3HUKBaHE, ThH KaTO ChIECTBYBA BEPOSATHOCT
Jla Bb3HMKHAT I10JI31 U TE€3H M0JI3K MOTaT Jia 6'bJjaT HaleXKHO OLleHEHH.

OTcpoyeHUTe [JaHBYHH AKTHUBU Ce INPU3HABAT 32 BCUYKH JAaHBbYHH BpPEMEeHHU pa3JIUKH, KOUTO
NoJ/JIeXXaT Ha NpucHajZiaHe 0 pa3Mepa, 3a KOUTO e BeposiTHO Ha/luyMe Ha obJlaraeMa nedasnba, cpely
KOSITO MOTaT Ja 0bJaT MpUCHAJHATH. AKTHB IO OTCPOYEHHU JAHBIM Ce NMPHU3HABa 3a NpPeHaCSHUTe
Halnpe/i HeU3IMoJI3BaHU JJaH'bYHU 3aryOou U KpeJJUTH /10 CTENEHTa, [0 KOSTO e BePOsITHO Jja MMa O'bJella
o6JslaraeMa mnevasiba, cpelly KOSITO MOTraT Ja Ce OMOJI30TBOPAT HENOJI3BAaHUTE AAHBUYHH 3arybu U
KpeJUTH.

KbM faTaTa Ha Bcekd 6ajlaHC NpeANpPUSTUETO NpepasrJex/ja HelpU3HATUTe aKTHBU 110 OTCPOYEHU
Janbuu. [lpeanpusaTueTo Npu3HaBa HeNPU3HATHTe B NpeXOJHUS NEepUoJ, aKTUBU IO OTCPOYEHHU
JAHBLH 10 CTENEHTa, [0 KOSITO Ce e MOosIBKJIa BepOSITHOCT Ja O'bJle peasiM3upaHa JocTaTbuyHa O'bJelia
obJsiaraeMa nevasi6a, KOsiTo Jja I03BOJIU OI0JI30TBOPSIBAHETO Ha aKTUBUTE 10 OTCPOUYEHU JAHBLH.

[TacuBU MO OTCpOYEeHU JJAH'BIM CAa CYMUTE HA Jb/LKUMUTE JAaHBLU BbPXY /10X0/a 32 ObJelU NepUou
B'bB BP'b3Ka C 006/1araeMUTe BPpEMEHHU PA3JIUKH.
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[lacMB MO OTCpPOYEHH JAHDBLM Ce MPU3HABA 3a BCHYKU 0OGJIaraeMyd BPEMEHHHU pas3JiMKH, OCBEH B

C/ly4yauTe, KOraTo Bb3HUKBA B PE3YJ/ITAT Ha:

- [0JIOXKUTEJIHA PENMyTallus, 32 KOITO aMOPTHU3alMsTa He € TPU3HATA 3a JaHbYHU 1IeJIY;

- I'bPBOHAYA/IHOTO MPU3HABAHE HAa aKTUBA WM IACUBA MIPU C/IeJIKa, KOSITO:

- He MpeJCcTaBJ/IsiBa OM3HECKOMOUHALUS;

- KbM MOMEHTA Ha M3BBPIIBaHe Ha C/e/IKaTa HE BJHUsie HUTO BbPXY CYETOBOJHATA, HUTO BBHPXY
JlaH'bYHaTa Mevasba (3ary6a).

AKTUBUTE W MacUBUTE 10 OTCPOYEHH JIAH'BLIU Ce OLIEHSIBAT MO JaHbYHUTE CTaBKH, KOUTO Ce 04YaKBa Ja
ObJlaT B CWJIa 3a NepHoJia, B KOUTO aKTUBBT Ce peaiM3Wpa WM MACUBBT Ce ypeaud Bb3 OCHOBA Ha
JlaHbYHUTE CTABKU (M JAH'BYHOTO 3aKOHO/IATEJICTBO), AEUCTBAIIY K'bM JIaTaTa Ha 6aslaHca.

TekyuuTe ¥ OTCPOUEHUTE AAHDBLU Ce MPU3HABAT KATO NMPUXOJ UM Pa3x0/l U Ce BKJIYBAT B HETHATa

nevyasiba UK 3ary6a 3a mepuo/ia 0CBeH JI0 CTENEHTA, /10 KOSITO Bb3HUKBAT OT:

- omepanusi WJId CbOWUTHE, KOETO € NPU3HATO NIpe3 CbUHUS WM PA3JUYeH OTYETEH MepHoj
JUPEKTHO B KallMTaJ1a; WU

- OM3HeCKOMOHHAIMs, Tpe/CcTaBJIsBalla NPHUI00HBaHe.

3.19. IIpuxoau OT AOTOBOPH C KJIMEHTH, APYTH J0X0AU, PHAHCOBY NPUXOAU

Jpy>KecTBOTO pasryex/ja U NpeJcTaBs MOJydeHUTe Bb3HATPKAEHUS OT KJIWEHTU U JPYTH CAEJKU B
TPHY HAMpaBJIEHUs], KATO NPUXOJU Bb3HUKHAIU B X0/1a HA 0OUYaliHaTa JeMHOCT (MPUXO/H 10 JIOTOBOPHU
C KJMEHTH), KaTo APYTHU A0XOAH, Bb3HUKHA/IU OT JeHHOCTH, U3BbH OCHOBHATa, HETO OT CBbpP3aHUTE
pasxoAu, ¥ KaTo (pUHAHCOBU HPHUXOJAH, BB3HUKHAIN BBB BPb3Ka C QUHAHCOBU HHCTPYMEHTH U
MHBECTHULIUY, HETO OT pa3XxoJAUTe 10 CAEeJKUTEe, KOraTo TOBa Ce M3KMCKBA OT NPUJIOXKMMAaTa CieTOBOJHA
6asa.

,HPY)KECTBOTO OTYUTa AOTr0BOP C KJIMEHT CaMO, aKo: TOU e o,ao6peH OT CTPpAHHUTE, IpaBATA HA CTPAHUTE
0 OTHOILIEHHWEe Ha CTOKHWTE U YCJIYIruTe, KOUTO C€ MNMPEXBDBPJIAT, KAKTO YC/JOBHATA 34 IJlalllaHE, Ca
I/I,ELEHTI/ICI)I/II_U/IpaHI/l, AOTOBOPBHT € C TbProBCKa CbIIHOCT U MMaA BEPOATHOCT ,Z[py>KECTBOT0 Aa NoJIy4Ynu
Bb3HArpaxKJeHueTo, Ha KOeTO TO O4YaKBa /la UMa IIPpaBo.

3.19.1.lIpuxo M OT AOrOBOPHU C K/IMEHTHU

Jpy»KeCcTBOTO OTYUTA BB3HArPAKAEHUATA, KAaTO HPUXOAH OT JOTOBOPHU C KJIMEHTH, CaMO aKo
KOHTPAareHTHT 10 JJOTOBOPA € KJIUEHT — T.e. CTPAHa, KOSATO € CKJIIYUJIa JJoToBop ¢ [lpyKecTBOTO, 3a Aa
MOJIy4YM CTOKM WJM YCIYyTH, KOWUTO ca IMpeJAMeT Ha oOW4YallHaTa My /[leMHOCT, B 3aMsiHa Ha
B'b3Harpax/jeHue.

3.19.1.1. [Ipu3HaBaHe U OTYUTAHE HA NPUXOAHU OT K/IMEHTHU

3a Aa onpenesy Jajayu U Kak Ja IpUu3Hae Npruxoau, ley>KECTBOTO H3I10J13Ba CJIEAHHUTE 5 cTbnku:

1. HpenTuduiMpaHe Ha 10rO0BOpPaA C KIUEHT

WUpentudunupaHe Ha 3ab/LDKEHUSATA 3 U3II'bJIHEHUE

OnpezesisiHe Ha LieHaTa Ha cJieJIKaTa

PasnpepesieHue Ha LleHaTa Ha cZleJIKaTa K'bM 33 'b/DKEHUSATA 3a U3I'bJIHEHUE
[Ipy3HaBaHe Ha NPUXOJUTeE, KOraTo Ca y[0BJEeTBOPEHH 3a/b/DKEHUSATA 32 U3II'bJIHEHUE.

Vi W

[IpuxoauTe ce mpuU3HaBaT WM B JaJleH MOMEHT WJIM C TeyeHUe Ha BPEeMEeTO, KOraTo WJH J0KaTo
Jpy»ecTBOTO YJOBJETBOPH 3aJb/IKEHUSITA 32 WU3M'bJHEHHUEe, NMPEeXBbPJSANHKU 06GeljaHUTe YCJAYyTU Ha
CBOUTE KJIUEHTH.
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Jlpy>KeCcTBOTO NpPU3HABA KATO 3a/Ib/DKEHHsI 110 IOTOBOP B'b3HATPAXK/EHHUE, [IOJIYYEHO M0 OTHOIIEHHE Ha
HEY/IOBJIETBOPEHH 33/IbJDKEHHS 33 U3MI'bJIHEHUE U U [IPE/ICTABS KaTO T'hbPrOBCKH 3a/bJ/DKEHHUS B OTYETA
3a (UHAHCOBOTO ChCTOsiHMe. [0 cblUA HadMH, aKo /JIpy»KECTBOTO Y/OBJETBOPU 3aJb/DKEHUE 3a
U3II'bJIHEHUE, IPE/IH /1A TI0JYYH Bh3HArpaXKJAeHUETO, TO IPU3HABA B 0TYETA 32 PUHAHCOBOTO ChCTOSIHUE
WM aKTHB 10 JIOTOBOPA, WK B3eMaHe, B 3aBUCHMOCT OT TOBA Jla/Ii Ce U3MCKBA HEL0 JPYro OCBEH
omnpe/ie/IeHO BpeMe 3a MoJiyyaBaHe Ha Bb3HATPAXKAEHUETO.

Jpy»ecTBOTO NpU3HaBa NPUX0JU C TeueHUe Ha BpeMeTO BbB BpPb3Ka C NpeJOCTABAHUTE Ha KJIUEHTU
TPaHCIIOPTHH YCJIYTH, ClIeANLMs, YCIYTH 10 JIaTeH! J0CTaBKU U IPyTH yCJIyTHd, KOTaTo yA0BJIeTBOpsABa
3aJ/b/DKEHHATA 3a USII'bJIHEHHE C TeYeHHe Ha BpeMeToO, U IPUXO/HU K'bM OIlpesie/ieH MOMEHT, KOraTo He
YZOBJIETBOpAABA CepUs OT JAOCTaBKHM WU KOHTPOJBT BBPXY CTOKUTE U YCIAYTUTE Ce€ IPexBbpJid
eJIHOKpaTHO, CbOTBETHO U IIPU NpoJaxx6a Ha MaTepuasly U JpyT aKTUBH.

[IpuxoauTe ce M3MepBaT Bb3 OCHOBA Ha OIpeJieJieHaTa 3a BCEKH JOTOBOP IleHa Ha cAeskaTa. [lpu
ompesiesisiHe Ha IleHaTa Ha cAesakara /JlpykecTBOTO B3eMa MpeJBHJ YCJOBUSITA Ha JOroBopa H
00HYANHUTE CH T'bPTOBCKU MPAKTUKH.

lleHaTa Ha cesnKaTa e pa3Mep’bT Ha Bb3HATPAXKAEHUETO, HA KoeTo /IpyKecTBOTO 04aKBa Jla MUMa NPaBo
B 3aMfIHa Ha NPeXBbPJ/SHETO Ha KJIMEHTA Ha 06elljaHUTe CTOKU WIM YCIYTH, C U3KJII0YEeHHe Ha CYMUTE,
CbOpaHU OT UMETO Ha TPETH CTPaHHW (Hampumep JaHbK BbPXy Ao6GaBeHaTa CTOWHOCT). 06enaHoTo B
JIOTOBOpA C KJMEeHTa Bb3Harpax/jeHue Moxke /la BKJIOYBA GUKCUPAHU CYMH, IPOMEHJIUBU CYMH, UJIU U
JIBETE.

Korato (usiu kaTo) 6b/le yZ0BJIETBOPEHO 33/Ib/DKEHHE 32 U3IbJIHEeHHUE, J|pyKeCcTBOTO NMpU3HaBa KaTo
NpUX0J, CTOMHOCTTA Ha IeHaTa Ha cJeaKkaTa (KoeTo WU3KJIOYBa MNPUOJIM3UTENHU OLeHKH Ha
IPOMEHJIMBOTO Bb3HarpaxkJeHue, CbIbpXKallo OrpaHUYeHHs), KOSITO e OTHeceHa KbM TOBa
3aJ'bJKEHUeE 3a U3II'bJIHEHHE.

Jpy>KeCcTBOTO pasryexja Jajd B JOroBopa CBIIECTBYBAaT APYrd o6GellaHHsA, KOUTO ca OTAEeJHU
3a'bJKEHUS 38 U3ITbJIHEHHE, 38 KOUTO TPsAGBa Jja 6'bjie pa3npezesieHa 4acT OT ieHaTa Ha C/ieJIKaTa.

[Ipu omnpegesnsiHe Ha LieHATa Ha CcJejKata ce B3eMa MNpeJBUJ BJHUSHHETO HA MPOMEHJIMBO
Bb3HarpaXkJeHue, HaJIUYUETO Ha 3HAYMTEJHH KOMIIOHEHTH Ha (QHHAHCHPAHETO, HENAapUYHOTO
B'b3HarpaXk/ieHue U Bb3HarpaXKIeHUeTo, ’'b/LKUMU Ha KJIKeHTa (aKo UMa TaKUBa).

3.19.1.2. [IpyHUIUIIAI UIM areHT

Korato Tpera cTpaHa y4acTBa B MpPeJOCTABSIHETO HAa CTOKH WJIA YCJYTH HAa KJIHEHT, [lpyXecTBOTO
onpefiesisi JlaJd eCTECTBOTO Ha HETrOBOTO obelljaHHWe e 3aJ'b/DKEHHe 3a U3I'bJHEHHE, CBBbP3aHO C
npefocTaBsiHe HA KOHKPETHUTE CTOKH WM YCIYTH (IIPUHIMIAN), WM C ypeXX/laHe TpeTara CTpaHa Aa
peJoCTaBU Te3U CTOKH WM YCIYTH (areHT).

Jpy>KeCTBOTO € MPUHLHMIIAJ, KOTaTO KOHTPOJIMpa 06GellaHaTa CTOKa WK YCIyra Npeiu Ja s MpexXBbpJin
Ha KJMeHTa. Brnpeku ToBa, [pyKecTBOTO He JJeHCTBAa HENPEMEHHO KaTO MPUHIMIA, aKO I0Jy4aBa
HIpPaBOTO Ha COOCTBEHOCT BbPXY JaZleH aKTUB CaMO BpeMeHHO, pey TPaBOTO Ha COOCTBEHOCT Aa 6bJie
HNPEeXBbPJIEHO Ha KJIUEHTA.

Jpy?>KeCcTBOTO e areHT, aKO 33Z/bJDKeHHe 3a U3M'bJIHEHHE Ha J[py»KeCTBOTO e J1a ypeAu MpefoCTaBsIHETO
Ha CTOKHWTEe WJIM YyCJAYTUTE OT TpeTa cTpaHa. KoraTo Apy:KecTBOTO-areHT, Y/10BJeTBOPsBA 33/ b/KEHHE
3a M3IM'bJIHEHHUE, TO NMPHU3HABA NPUXOJ, B Pa3Mep Ha TaKCa WJIM KOMHUCHOHA, HA KOUTO O4YaKBa /la UMa
IPaBo B 3aMsIHA Ha TOBAQ, Ye € YPeJUJI0 CTOKUTE U YCIYTUTE Aa O'bJaT NpeJoCTaBeHU OT Jpyra CTpaHa.
Takcara w1 KoMUcHOHATa Ha /lpy»ecTBOTO MOXe [Jla O'bJle HETHUAT pa3Mep Ha Bb3HATPAK/EHHUETO,
KOUTO /IpyKecTBOTO 3ama3Ba cJieJ] KaTo 3aIljIaTH Ha JIpyrara CTpaHa Bb3HarpaXk/JleHHUeTo, HOJyYeHo B
3aMsIHa Ha CTOKUTE WJIH YCIYTUTe, KOUTO TPsAOBa 1a O'bJjaT IPeJ0CTAaBEHU OT Ta3H CTPaHa.
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06u4aliHO JIPYKECTBOTO JIeMCTBA B KAYECTBOTO CH HAa MPUHIUIAJI 110 J[OTOBOPUTE C KJIUEHTH.
3.19.1.3. AKTMBMY M IaCUBMU 110 JOTOBOPHU C KJIUEHTHU

,HPY)KECTBOTO NpH3HaBa aKTHBH I/I/I/IJII/I MMaCrvBHU IO AOTr0BOP, KOraTo €JHa OT CTpaHHUTE 110 JOTOBOpa €
HU3II'bJIHHWJIA 3aABbJ/IXKEHHUATA CH B 3aBUCHMOCT OT BPBb3KATa MEXAY AeﬁHOCTTa Ha npeAnpuaTUETO U
IJlalllaHeTO OT KJIMEHTa. APY)KECTBOTO npeacrtaBd OTAEJIHO BCAKO 6E3YCJIOBHO paBO Ha
Bb3HArpaxKjeHvue KaTO B3€MdHe. B3eMmaHne e 663y€JIOBHOT0 paBO Ha OpeanpuATHETO [Aa IO0JIy4YH
Bb3HarpaxKaeHue.

[TacuBuM mO [JOroBOp Ce NpHU3HABAT B OT4eTa 32 (GUHAHCOBOTO CBHCTOSIHHE, aKO KJHEHT 3amiala
B'b3Harpak/leHUe WK JIPYKECTBOTO UMa MPABO Ha Bb3HArpaXkJeHHe, KOeTo e Oe3yCJOBHO, IPeJy Ja €
HpexXBbpJIEH KOHTPOJIA BBPXY CTOKATA HJIH YCIyraTa.

Jpy»ecTBOTO NIpU3HaBa aKTHUBHU 10 IOrOBOP, KOraTo 3a//b/LKEHUATA 32 USI'bJIHEHHE €A YI0BJIETBOPEHU
Y IJIAllaHeTO He e J'b/DKUMO OT CTpaHa Ha KJIMeHTa. AKTUB 10 JOTOBOP € NPaBOTO HA NpeJNpUsATHETO
Jla TOoJlydd Bb3HarpakJleHhe B 3aMfHA Ha CTOKWTE HWJMU YCIYTUTe, KOUTO NpeJIpUATHETO e
NpPEexXBbPJIMJI0 Ha KJIHEHT.

IMocsenBaiio JIpy:KeCTBOTO onpe/e/isi pa3Mepa Ha o0e3lieHKaTa 32 aKTHUB M0 JJOrOBOpa B CbOTBETCTBUE
¢ MC®0 9 ,,®drHaHCOBU UHCTPyMEHTH".

3.19.2. ipyru aoxoau

B cbcTaBa Ha ApyruTe JOXOJAU Ce NMpPHU3HABAT HETHUTE IOJIOXKUTEJHU DPe3y/ITaTH, KaKTO U OpyTHU
JIOXO/1¥, KOUTO Ca peajyW3upaHu OT JIPYyTd AEeWHOCTH, U3BbH oOWYaiiHaTa 3a /lpyxecTBOTO, U/uau ca
WHIUJEeHTHU. B cbcTaBa Ha JApyrute [LOXOA4W Ce OTYMTAT IPUXOJUTE OT ONepaTUBEH JIU3UHI, B
CbOTBETCTBUE C'hC cueTOBOAHATA noauTrKa U MCOO 16 - JI3uHT, KAKTO U MPUXOJIUTE OT MPOAAKOU HA
MaTepUalyd U LbJATOTPAalHU aKTUBH, HETHO OT 6ajlaHCOBaTa UM CTOMHOCT, IPU KOUTO NMPUXOLUTE Ce
npusHaBaT, cbrjaacio MCO®O 15 B mMoMeHTa, B KOUTO KJUEHTBT IMOJIydaBa KOHTPOJ BBPXY THIX,
CbOTBETHO 33/Jb/DKEHHETO 3a U3I'bJHEHHe ObJie YJOBJIETBOPEHO, a Pa3XoJUTe, B CbOTBETCTBUE C
NPUJIOKMMUTE CYETOBOJHA NOJUTUKA M peJIeBaHTHU CTaHJApPTH, B NepUOJa, KOoraTo e MNpU3HaT
npuxoAbT. B cbcTaBa Ha Jpyrure AOXOAM, CBILO Taka, Ce NPEACTABAT OTIHCAHUTE U HeJbJDKUMU
3a/J’b/DKEHUS, BK/IIOYBaLM GUHAHCOBY NACUBHU U JPYTH, KOUTO ca IPeKpaTeHU UJIM ca U3TEKIIH, KAaKTO U
pas3JIMKU U OT OTIMCBAaHHUA, CBbP3aHU C IPOBU3UY, IpU3HATH B cboTBeTcTBUE ¢ MCC 37, ¥ M3/IMII'BLY HA
aKTUBU U MaTepUasIHU 3aMacy, JpyTH.

3.19.3. duHaHCOBU NPUXOAU

B cbcTaBa Ha QUHAHCOBUTE HPHUXOAM Ce INMPEACTABAT MPUXOAUTE OT JIUXBU IO BCUYKU (PUHAHCOBU
WHCTPYMEHTH Ha J|py>KeCTBOTO, KAKTO U Bb3HUKHAIUTE ePeKTH I10 JJOTOBOPH C KJIUEHTH, 10 KOUTO UMa
CblIECTBEHH KOMIIOHEHTH Ha ¢uHaHcUpaHe. B cbhcTaBa Ha (UHAHCOBUTE MPUXOAU Ce NPU3HABAT
JIUXBUTE M0 JIM3UHTOBU JOrOBOPY, HETHUTE MOJIOXKUTEJHU pe3yJaTaTH OT CAeJKU ¢ PUHAHCOBU
MHCTPYMEHTH ¥ UHBECTUIUU, KAKTO U MOJIOKUTENHHU KYPCOBU PA3/IMKU OT NPeoleHKa U ONepanuu
BaJIyTHU No3unuy, cbriaacio MCC 21, v Apyru NpuxoAu, CBbp3aHy ¢ PUHAHCOBU MHCTPYMEHTH.

3.20. Pas3xoau
Pa3zxo/iMTe B APY>KECTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe U Ha 6a3a MPUHI[MNIUTE Ha
Ha4YHCJiABaHe M CbIIOCTABUMOCT, HO CaMO /[JOKOJIKOTO IIOC/JI€EAHOTO He BOAMW [0 NPH3HABAHETO HaA

OTYETHHU 00EKTH 3a aKTUBHU WU IMNaCUBH, KOUTO HE OTTOBAPAT HA KPUTEPUUTE HA MC®O u paMKaTa K'bM
TAX.
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Pa3zxoiuTe 3a 6'b€lY IEPHUO/IU CE OTJIAraT 3a MpHU3HaBaHe KaTo TEKYII pa3xXo/y 3a Nepuo/a, Ipe3 KOUTo
JIOTOBOPHUTE, 3a KOUTO Ce OTHACAT, Ce H3MbJHABAT. PasxoauTe 3a 6bAeNM MEPUOAU OCHOBHO
NpeCTaB/ISABAT Npe/JaTeHn aboOHaMEHTH, 3aCTPAXOBKH U APYTH MOJA00HU, U Ce NMPEACTABAT B CTATHUSA
Jlpyr¥ akTUBY U B3eMaHUs B OT4eTa 3a UHAHCOBOTO ChCTOSTHUE.

3.20.1. Pa3xo/ u 3a JeHfHOCTTA

Jlpy’KecTBOTO OTYMTA TEKYIO pasXoJuTe 3a JeWHOCTTA N0 MKOHOMHUYECKH eJIEMEHTH U CJieJi TOBa
OTHAcs Mo PYHKIIMOHAJIHO Ipe/IHa3HAaYeHHe C 1ies1 popMHUpaHe pa3Mepa Ha pa3xoIUTe M0 HaNpaBJIeHUs
U JeHHOCTH.

Pa3xoau ce NpHU3HaBaT, KOTaTO Bb3HHNKHE HaMaJIEHWE Ha 6'b,£[6U_LI/ITe NKOHOMHUYECKH U3T0JH, CBbP3aHHU C
HaMaJIeHHWEe Ha aKTHB UJIU YBE€JIMYEHHWE Ha [IACUB, KOETO MOXe Ja 613z[e OL€HEHO HaAeXXJHO.

[lpy3HaBaHETO Ha pa3XOJUTe 3a TEKyILUs MepUOJ Ce H3BBPIIBA TOraBa, KOraTo Ce HauMUC/IABaT
CBOTBETCTBAIMTE UM MPUXO/H.

KoraTo MKOHOMHUYECKUTE U3TO/IU Ce OYaKBa Jla Bb3HUKHAT Mpe3 HAKOJIKO OTYETHHU Iepro/ia U Bpb3KaTa
Ha pasxoJuTe C NPUXOJUTE MOXKe Aa O'bJe ompejaesieHa caMO Hai-06II0 WIM KOCBEHO, Pa3XOJUTeE Ce
NpU3HaBaT Ha 6a3aTa Ha MPOLEYPHU 3a CHCTEMAaTHYHO W pallMOHAa/HO pa3npe/e/ieHHe.

Pa3xo/; ce npru3HaBa He3ab6aBHO B OT4yeTa 3a BCeOGXBAaTHMSA [J0XO/Jl, KOTaTO TOW He Cbh3JaBa O'bjela
MKOHOMHYECKa M3rojla WM KOraTo U [0 CTeIMeHTa, J0 KOoATO ObJelljaTa UKOHOMHYECKa H3roja He
OTroBapsl Ha U3UCKBAHUSITA WJIU NPEeCTaHe Jla OTrOBapsl Ha U3UCKBAHHUSATA 3a MIPHU3HABaHE HA aKTHUB B
baJiaHca.

Pa3xoguTe ce oTyuTaT Ha NPpHUHIOHWIIA Ha TEKYyIO0 Ha4HuCJIABAHE. OHEHﬂBaT Cé Mo chnpaBeaJrBaTa
CTOMHOCT Ha IJIATEHOTO WU npeacToAllO 3a IJIalllaHe, CbOTBETHO eéHaTa Ha CZieJIKaTa, KAKTO X KOraTo
TOBA € pa3peuieHo.

3.20.2. dPuHaHCOBH pa3xoau

B cbcTaBa Ha QUHAHCOBUTE pasxoJu ce MPEACTABSAT pPasxoJuTe OT JIMXBU MO BCUYKH PUHAHCOBU
WHCTPYMEHTH Ha /lpy»KeCcTBOTO, KAKTO U Bb3HUKHa/IUTE eQEeKTHU 10 JOTOBOPH C KJIHMEHTH, 10 KOUTO UMa
CblIECTBEHUM KOMIIOHEHTHM Ha ¢uHaHcupaHe. B cbcTaBa Ha QUHAHCOBHTE pa3xoAM Ce NpPU3HABAT
JIUXBUTE IO JIM3UHTOBU JOTOBOPHM, HETHUTE OTpHULATEJHU pe3yaTaTh OT CAeJKU ¢ (HUHAHCOBU
VHCTPYMEHTH U MHBECTULMH, KAKTO ¥ OTPULATE/IHATE KypPCOBY Pa3/IMKHU OT NpeolieHKa U Oollepaluu C
BaJIyTHU mo03unuu, cbraacHo MCC 21, u apyrd pa3xoAu, CBbp3aHU C (GUHAHCOBU HHCTPYMEHTH,
BKJIIOYMTEJHO IJIaTeHU GaHKOBU TaKCH U KOMUCUOHHM.

3.21. IIpoBusumn

[IpoBU3UHUTE Ca 3a/'bJDKEHUS C HEOTIPE/e/ieHa CPOYHOCT MU cyMa. [IpoBU3nHU ce NpU3HABAT BbB Bpb3Ka
C MPaBHU M KOHCTPYKTHUBHU 33a/'bJUKEHUS], Bb3HUKHAJIU B PE3y/ITAaT HAa MUHA/IU CbOUTUS CBrJIACHO
usuckBanusATa Ha MCC 37. [IpaBHHUTe M KOHCTPYKTHBHHUTE 3aJ'b/DKEHHUs, Bb3HUKBAT B PE3YJITAT,
ChOTBETHO Ha JIOTOBOP WJIM HOPMAaTUBHHU pa3nopesbH, UK YCTAHOBEHA TEH/EHIIMs, MPUEeTa MOJIUTHKA
WJIY TBBPJEHUS B IPYKECTBOTO, KOUTO Ch3/]aBaT OYaKBaHUs B TPETHU CTPAHHU.

[IpoBU3uK ce NpU3HaBaT B CJAy4yai, 4ye JPYKeCTBOTO HMMa HACTOSIO 33aZ’b/pKeHHe (MPaBHO WJIU
KOHCTPYKTHBHO) KaTO pe3yJTaT OT MHHaJW CbOUTHS; HMa BEpPOSITHOCT 3a IoracsiBaHe Ha
33IbJDKEHUETO J1a 6'b/le HE0OX0/ UM MOTOK PecypcH, Ch/bpKalll UKOHOMUYECKH MOJI3U; U MOXKe /1a 6'b/ie
HalpaBeHa HaJieXk/IHa OlleHKa Ha CTOWHOCTTA Ha 3aIbJUKEHUETO. AKO TE3U yCJIOBHUS He Ca U3IIbJHEHH,
MPOBU3UsS He ce NMpU3HaBa. B cbcTaBa Ha HACTOAIUTE 33 'bJDKEHHUS Ce Pa3rJIeXJaT U 33’ b/IKEHUS 110
ob6peMeHsIBAllld JIOTOBOPM MO CHJIaTa, Ha KOWTO pa3XOoJWTe, HalpaBeHW 3a IOKpUBaHE Ha
3a/'b/DKEHUSATA, TPEBUIIABAT OYaKBAaHUTE HKOHOMUYECKH M0JI3H, TPOU3THYAIIH OT JJOTOBOpA.
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[IpoBU3UHKTE Cce MPU3HABAT MO Hal-I06paTa NPUOJIU3UTENHA OlleHKA HAa PbKOBO/ICTBOTO K'bM Kpasi Ha
OTYETHHS NePHUO/] 32 PAa3XOJUTe, HEO6XOAMMHU 3a YpexJaHe Ha HACTOSIIOTO 33/ b/KEHUE.

[Ipy3HaTUTE CyMH Ha NPOBU3UU Ce NIPepasrJekJaT KbM BCEKH Kpall Ha OT4YeTeH INepuoJ] U ce
MPEU34YUCIABAT C I[eJ Ce 0TPa3u Hal-A06paTa TeKylla OlleHKa.

3.22. YCJIOBHM aHTa’KUMEHTH

3a YCJIOBEH MACHUB Ce€ NMpHUEMa Bb3MOXHO 3aAb/DKEHHE, KOETO IPON3JIM3a OT MUHAJHU CbOUTHSA U YUETO
CblEeCTBYBaHe 11e 6’bﬂe MNOTBBPAEHO CaMO OT HACTBIIBAHETO UJIM HEHACTBbIIBAHETO Ha €JHO UJIKU [T0BEeYe
HEeCUrypHHu 6’bﬂ,e]lll/l C'b6I/lTI/IH, KOUTO He Ca U3LAJIO0 110 KOHTPOJIa Ha NPpeANpUATHETO; UJIU HACTOAILO
3aA’b/2KEHHE, KOeTO IPOU3J/IM3a OT MUHAJIHU C'b6I/ITI/IH, HO He€ € NPU3HATO, 3alll0TO HE € BEPOATHO 3a
noracdBaHeTo My Ja 61:,ae HeO6X0ﬂI/IM H3X0[A1] IMTOTOK OT peCypcCH, CbAbpPKalllh HKOHOMHWYECKH I10J13H,
HWJIM CyMdTa Ha 3aJbJIXKEHHUETO HE MOXKe []a 61>,ae onpenesieHa A0CTAaTb4YHA HAAEKAHO

3a ycJIoBEeH aKTHUB ce IpMeMa aKTUB, KOUTO NMPOX3J1M3a OT MUHAIU CbOUTHS U YUETO ChLIECTBYBAHE Ille
0'bie TOTBBP/IEHO CaMO OT HACT'bIIBAHETO WJIM HEHACThIIBAHETO HA €JHO WJIM MOBeYe HECUTYPHU
O'b/IENM CHOUTHS, KOUTO He MOTaT /12 6'b/]aT U3I[SJI0 KOHTPOJHPAHU OT NPENPUITHETO.

Yc/10BHUTE aHTQXKMMEHTHU He Ce MPU3HABAT, A CE ONOBECTSABAT KAKTO € YMECTHO.

3.23. JIu3uHr

Jpy»ecTBOTO IpelLieHsiBa B HA4aJIOTO HAa BCEKHU JIOTOBOD, JasM NpeACTaB/sABA JU3UHT WM ChJbpKa
eJleMeHTH Ha JIU3UHI, B 3aBUCHMOCT OT TOBa JaJIM C Hero cpelly Bb3HarpakJeHue ce NpPeXBbpJid
NpaBOTO Ha KOHTPOJI HaJ, U3M0JI3BAaHETO HA Jla/leH aKTUB WU I'pyNa aKTUBU 3a ONpejiesieH Nepruo/, OT
BpeMe, KaTo IpepasrJjiex/a Tasy OlleHKa B c/ly4al, ye MMa IPOMsAHa B 0roBopa.

JpyKecTBOTO ompejiesisi CPOKA Ha JIM3WHIA, KAaTO B3eMa MpeJBHJ HEOTMEHUMHUS CPOK IO Z0roBOpa,
KaKTO U IepUoJuTe, 10 OTHOLIEHHE Ha KOUTO ChLIECTBYBA ONLUU 3a yAb/KaBaHe WIN IpeKpaTsBaHe,
KOraTo e JI0OCTaThbYHO CUTYPHO, 4e Ile O'bJaT YIpaXXHEeHU, BeJJHO C BCUYKH CTHUMYJIM B Ta3H Bpb3Ka.
CpoKBbT Ha JIM3UHTA, CbOTBETHO CUT'YPHOCTTA OTHOCHO YNPAXKHSBAHETO Ha ONLIMUTE, Ce Ipepasrex/ar,
KOTaTO HACTBIST ChIeCTBEHU ChOUTHUS, KOUTO MOTaT JI0 OBJIUSAT BbPXy PEIIeHUsATa 3a TOBA.

3.23.1. IpyKeCTBOTO KaTO JIN3UHIONoJIy4aTea

AKTHUBUTE C I[MpaBO Ha II0JI3BaHe Ce OL€HABAT IMI'bPBOHAYAJ/IHO I10 II€eHa Ha l'IpI/I,ELO6I/IBaHe Ha Ha4aJ/iHaTa
AaTa Ha JIM3WHIQ, KOATO BKJ/IIOYBA: N'bPBOHAYAJ/IHATA OL€HKA HA MAaCHBA MO JIM3WHIA; HW3BbPIIEHU
IJIalllaHUA ITpeJd TOBA; I'bPBOHAYa/JIHU IPEKH Pa3X0aH; KAKTO U Pa3X0oaHu 110 AEMOHTAaX U [TpeMeCTBaHe,
dKO Ce NpeJBUXKAAT TaKKWBa.

l'['prOHaanmaTa OllEHKA Ha I[aChBa IO JIM3WHIa Ce H3BbpIIBAa HA Ha4YajJlHATa JaTa W OTpa3dBa
HacCToOdllaTa CTOMHOCT Ha HeU3IJIATeHWTE JIMBUHIOBM BHOCKHM, KOMTO BKJIIOYBAT: d)HKCI/IpaHI/I
IJIalllaHUA 10 AOTr0BOpa; NPOMEHJIMBU IJIALIAHUA, 3aBHUCEIW OT HMHAEKCH; rapaHIWMH I10 OCTAaTb4YHaA
CTOMHOCT; ONIHWH 3a 3daKyIllyBaHe€; CAHKIIUH 3a IpeKpaTABaHe.

[locnenBamaTa oneHKa Ha aKTUBUTE C MPABO Ha IOJI3BaHe Ce U3BBPIIBA IO LieHa HAa NPUAO06HBaHe,
HaMasleHa BCUYKH HATpPyNaHW aMOPTHU3alHWM U 3ary6u OoT 06e3LeHKa, aHAJOTUYHO Ha COGCTBEHUTE
akTuBH (T. 3.5), 1 KOpUTrUpaHa C BCUYKH NPEOIeHKH Ha MacuBa Mo JIM3UHTa.

Cnen HavasiHaTa JaTa NMAacUBBT [0 JIM3WHTA Ce HPEOLeHsIBa, 32 Ja Ce OTpPa3sT HU3MEeHeHHsTa B
JIN3WHTOBUS [JIOTOBOp, B pe3y/TaT Ha HpPOMsHAa B O6XBaTa W/WJIU CPOKa, W/WUJIM NPOMEHUTE B
JIN3VHTOBUTE IJIALlaHUs, BKJIKOYHUTEJSHO NPOMEHU B MHJEKCH, NPOLEeHTH WIM Na3apHU HUBA, KaTo,
CBOTBETHO, C€ KOPUTHUPAT CTOMHOCTUTE HAa aKTUBUTE C MPABO HA MOJI3BaHe. Bb3HUKHANINTE Pa3/IUKH,
KoraTo 6ajlaHCcoBaTa CTOHHOCT Ha aKTHUBUTE C IPaBO Ha M0JI3BaHE € HyJIa, KAaKTO U pa3xo/uTe 3a JIMXBU
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[0 MMAacHBa Ha JIM3WHTa U NPOMEHJIMBUTE IUIAIIAHHWS, KOUTO He Ca BKJIKYEHH B OLleHKAaTa My, Ce
MpPU3HABAT B nevyasib6aTa Wi 3arybara 3a nepuojia, KouTo kacasat. KoraTo yBesndyeHneTo Ha 06xBaTa 1o
JIN3VHTA € ChU3MEPHMO C YBeJIMYEHHUETO Ha LIeHaTa [0 J0roBOpa, MPOMsHATA Ce OTUUTA KAaTO OTZeJeH
JIOTOBOP.

3.23.2. /Ipy>keCTBOTO KaTO JIM3UHroJaTe 1

,HPY)KECTBOTO HMa MMPaKTHKa Aa OTAaBa COOCTBEHM aKTHUBH 3a IoJi3BaHe, OCHOBHO HEIBUXKUMHU UMOTH.
HpI/I JIM3WHTa Ha COGCTBEHU dKTHBH, KOIraTO C JOroBOpa Ce NPEXBBbPJIAT M0 ChbIeCTBO BCUIKU PUCKOBE U
HU3roJy, TO CbIIHUAT C€ OTYUTA KATO Cl)I/IHaHCOB JIM3WHT, KOTAaTO Ce 3ala3BaT AOTOBOPDHT C€ OTYUTA KATO
OonepaTHUBEH JIN3WUHT.

HpI/I Cl)I/IHaHCOB JIN3UHT, aKTHUBUTE 110 AOTOBOpA C€ INMPU3HABAT HA Ha4YaJiHATA [A4dTa KaTO B3€MdHe, B
pa3Mepa Ha HETHAaTa UHBECTHULIHUA 110 AOTOBOPA, KOATO BKJIIOYBA: Cl)I/IKCI/IpaHI/I IJIalllaHUA; NIPOMEHJINBHU
IJ1IalllaHUA, 3aBUCEIH OT MHAEKCH; TrapaHIUHX 3a OCTAaTb9Ha CTOMHOCT; OIIIIWHU 3a NIOKYINIKa; U CAHKIIUHU.

[Io oTHOmEHUS1 HA GUHAHCOBUTE JIM3UHTH, NOCAEJBAII0 Ce NMpUJIaraT U3MCKBAaHUSATA 3a OTIHCBAHE U
o6e3neHka B MCPO 9 no oTHolLIeHHe HA HETHATA UHBECTHUIIUS B JIN3UHTOBUS JJOTOBOP, KAaTO PeJIOBHO Ce
NpepasriexaaT NPUOJIU3UTENHO U3YUCIEHHUTE HerapaHTUPaHU OCTAaThYHU CTOHWHOCTH, W3MOJI3BAHU
MPYU U3YUCISIBAHETO Ha OpyTHATa UHBECTULMS B JIM3UHTOBUS A0T0oBOp. [Ipy HAaCTBNIU/IO HAMa/lleHUe Ha
NpUOJU3UTESTHO  M3YMC/IEHATa HerapaHTHpaHa OCTaTb4yHAa CTOHWHOCT, Cce  Mpepasriex/a
pasnpesiesieHUETO Ha JI0X0/a 32 CPOKA HA JIMBUHTOBUS JIOTOBOP W Ce NMPH3HABAa He3abaBHO BCSKO
HaMaJleHHue, CBbP3aHO0 C Beye HaYUCJAEeHUTE CyMH.

W3meHeHUsiITa B AOTOBOpUTE 3a d)HHaHCOB JIN3BUHT C€ OTYUTAT KaTO OTAEeJIEH O0roBOp, KOrato ce
yBeJIM4aBaT O6XBaT’bT, C KOeTo ce ,E[O6aBH IIpaBO Ha II0JI3BAHE€ HaA OCHOBEH AaKTWUB, CBbOTBETHO
B'b3HArpaxKieHUeTo ce yBeJiniaBa CbU3MEPHUMO.

HpI/I AOTOBOPH 34a OIl€PAaTHUBEH JIM3WHT, OTAaJEHUTE COOCTBEHH aKTHBHU Ce€ OTYUTAT ChIJIACHO BU/a UM U
npyueTrarTta C4eTOBOJIHA ITOJIMTUKA OT ﬂpyﬁ(eCTBOTO B TOBa OTHOILIEHHE, a IJIAIAHUATA Ce IPU3HABAT Ha
npuxon mno JIMHEeNHUS METO/ 3a lIepruoJa Ha A0roBOpa.

H3MeHeHHUsITa B AOTOBOpPHU 3a OllepaTUBEH JIM3UHI Ce€ OTYHUTAT KAaTO HOB AOrOBOpP OT JaTaTa Ha
HWU3MEHEHHUETO.

BbB Bpb3Ka C J0OroBopuTe 3a (PUHAHCOB JIM3UHI B MHOSCHUTEJHU INPUIOKEHUS Ce MpeJCTaBsT:
NpPUXOAUTE OT NpoJak6aTa Ha aKTHUBA, OTNHMCaHATa 6asaHCOBa CTOMHOCT UM HETHUS pe3yJTaT, KaKTo U
JIOXOIN'Te OT MPOMEHJ/IMBH IJIAIIAHUS U peaM3upaHuTe GUHAHCOBY JOXOH, KATO HA JIMLETO HA OTYeTa
3a JI0XOJUTe II'bPBUTE Ce NPEJACTaBAT B CbCTaBa Ha APYruTe A0X04H, a GUHAHCOBUTE - B cyMaTa Ha
durHaHCOBUTE TPUXOJH.

,Z[OXO,C[I/ITE OT OII€PAaTHUBEH JIM3UHT Ce NIPEACTABAT B CbCTAaBa HA APYTUTE JOXOAH HA JIMLETO HA OTYETA 3a
A0X0AWTe, KaTO OTAaJAEeHUTe COOCTBEHU aKTHBH IO AOTOBOPH [a Ol€pPaTUBEH JIMU3BUHI C€ NPEACTABAT
OTAEJIHO OT MIOJI3BBAHWUTE OT APY>KECTBOTO B NIOACHUTEJIHUTE IPUJIOKEHHA KbM d)HHaHCOBI/lTe OTYEeTH.

3.24. OueHsiBaHe MO CIpaBeJ/JUBa CTOHHOCT

KoraTo HAKOM OT aKTHUBHTE M NAaCHBUTE Ha JPY>KECTBOTO Ce OILlEeHsSBAaT WU MPeACTaBAT U/WUJIU CaMO
OTIOBECTSIBAT M0 CIIpaBeJ/IMBa CTOMHOCT 3a LieJIuTe Ha GUHAHCOBOTO OTYHTAaHE, CbOTBETHO Ce MpUJIaraT
U3uckBaHuaATa Ha MCDO 13.

CnpaBe/yinBaTa CTOWHOCT € I[eHATa, KOSTo 6 6uJa moJsiydeHa Ipy Npojaaxbara Ha AajJieH aKTUB WU

IJIaTeHa PU IPEXBBPJ/ISIHETO HAa MACUB B 06MYaliHA CZeJIKa MeXy He3aBUCUMHU MTa3apHU YYaCTHHUIM Ha
JlaTaTa Ha oleHsaBaHeTo. CnpaBeJuMBaTa CTOMHOCT € WU3XOJdAIlA IleHa HW ce 6a3upa Ha
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peJIoJIoKeHUETO, Ye ONepalusTa 10 IpoAaXK0aTa Lie ce peajyu3vpa WiIK Ha OCHOBHUS Iasap 3a TO3U
aKTHB WJIM MACHB, WIH B CJIy4ad Ha JIMICA HA OCHOBEH Ma3ap — Ha HAal-U3ro/IHUS Ma3ap 3a aKTHUBA WJIK
MAacUBa, 10 KOUTO APYKECTBOTO 3a'b/DKUTENHO UMa JOCTBII.

M3MepBaHeTOo Ha cHpaBeJJiMBaTa CTOHHOCT Ce MNpaBU OT MO3ULUATA HA MpeANoJoKeHUATa U
NpeLieHKNUTe, KOUTO GHxa HallpaBUJIU MOTEHIMAJHUTE a3apHU KaTo ce IpUeMa, 4e Te JeHCTBaT B CBOS
MaKCHMaJlHa MKOHOMHUYecKa U3roja.

HpI/I HN3MEPBAHETO Ha CIpaBeaJIMBaTa CTOMHOCT Ha HeCl)I/IHaHCOBI/I AKTHBH Npe3yMIudATa € Hai-
ﬂO6p0TO 44 Haﬁ-ECI)eKTPIBHO BBb3MOXHO HM3I10J/I3BaHE Ha AaA€HHUA aKTUB OT Ia3apHUTE YHYaCTHUIH.
HpI/IJIaFaT cé pas3JiM4Hu OLE€HBYHU TEeXHUKH, KOUTO Ca IMoAXOoAAINHN CIPAMO Cl'[euPI(l)HKaTa Ha
CbOTBETHHUTE yCJIOBUA U O6eKTI/I, M 3a KOUTO pa3mnoJiara ¢ A0oCTaTb4Ha 0asa oT BXOoAAIKW AAHHH, KaTO
CTpEMEXDBT € [a C€ U3M0JI3Bad B MdKCHMMaJIHAa CTEIIEH HaJIMYHaTa l'[y6J1PI‘-IHO Ha6mo,aaema I/IH(l)OpMaI_U/IH,
CbOTBETHO []la C€ MUHUMHU3HPA NU3110JI3BAHETO Ha HeHa6J1}0,aaeMa HHCl)OpMaLlI/IH.

Jpy>ecTBOTO AOIMYyCKa U3M0JI3BAHETO HA TPUTe NPUETH MOAX0/a, Ta3apHUsl, IPUXOJHUS U PA3XOJHUS
MO/XO0/I, KATO HAali-4eCcTO U3MOJI3BAHUSAT € a3apHUSAT, Upe3 MeTo/ia Ha Ta3apHUTe aHAJ03H.
CnpaBezsiMBaTa CTOMHOCT HAa BCUYKHM aKTHBU U MACUBU, KOUTO Ce OLlEHSABAT U/WJIM ONOBECTSBAT BbB
$UHAHCOBHUTE OTYETH 110 TO3U HAYMH, Ce KaTeropu3upa B CJieIHATA epapxXusi HA TPU HUBA:

HuBo 1 - U3nos3BaT ce KOTUpaHU (HEKOPUTMPAaHHM) Na3apHHU LeHU Ha aKTUBEH Ma3ap 3a UAeHTHUYHU
AKTHUBYU WJIH NIACHUBY;

Hugo 2 - [lpusaraT ce oLeHbYHU TEXHUKH, IPU KOUTO Ce WU3I0J3BAaT BXOAALIM JAaHHU, Pa3jUYHU OT
JUPEKTHO KOTHPAHU Ma3apHH I[eHH, HO €a MPSKO WJIKM KOCBEHO JOCTBIIHU 32 HAGJII0/ieHHe, BKJI. KOTaTo
KOTHUPAHUTE LIeHH Ca 00EKT Ha 3HAYUTEJHH KOPEKIUH; U

Hugo 3 - [Ipusarat ce oLleH'bYHU TEXHUKH, IPU KOUTO HAW-HUCKOTO HUBO U3M0JI3BAaHU BXOJSAIIU JaHHU
B 3HAYMTEJIHATA CH YaCT ca HeHabJII0JaeMHU.

3a Te3U 00eKTH, KOUTO Ce OLeHABAT MNEPUOJUYHO IO ClpaBe/MBa CTOMHOCT, APYKeCTBOTO MpaBU
npeleHKa K'bM JlaTaTa Ha BCEKU OTYET Jla/id € Heo6X0AuM TpaHchep Mexay HUBATA B MepapxusTa Ha
crpaBeJJiMBaTa CTOMHOCT 3a JaJleH aKTHUB WJM IacUB, B 3aBUCUMOCT OT paslojlaraeMuTe MU
M3M0JI3BAHUTE K'bM TA3HU JaTa BXOJSALIU JaHHU.

3.25. Kiao40BHM NpUG/IU3UTETHU OLEHKH U MPE/I0JI0KEHHA C BUCOKA HECUTYPHOCT

B HacTosmu $UHAHCOB OTYET NMpHU ompejiesisiHe HAa CTOHHOCTTA Ha HSAKOM OT aKTUBHTE, ACUBUTE,
NPUXOAUTE U pa3XojuTe PbKOBOJCTBOTO € HANpPaBWJIO HAKOU NPEJNOJIOKEHUS U NPUOTUIUTESHU
CYeTOBOJIHM OLleHKU. BcUUKH Te ca HallpaBeHM Ha OCHOBATa Ha Hail-fob6paTa npeleHka U uHopMalus,
C KOSITO e pa3noJiarajo pbKOBOACTBOTO KbM Kpasl Ha OTYETHHUs Mepuos. JlelicTBUTEeHUTe pe3yITaTU
6uxa MOIJIU Jja ce pasJjiMyaBaT OT NpeJcTaBeHUTe B HACTOALIMS GUHAHCOB OTYET.

3.25.1. O6e311eHKA HA ABJATOTPAallHU aKTUBHU
CobryacHo u3uckBaHUsATa Ha MCC 36 kbM Kpass Ha OTYETHUs IEpPHUOJ Ce INpaBU MNpeleHKa Aalu
CbILECTBYBAT WHAMKAIIMY, Y€ CTOMHOCTTA Ha JjaJieH aKTUB OT UMOTHUTE, MalllUHUTE U ChOPBXKEHUSTA €
obe31ieHeHa. B ciyyal Ha TakMBa UHAWKALMKM CE U34YUC/ISBA Bb3CTAaHOBUMATa CTOMHOCT HA aKTUBA U Ce
ompegeJisi 3ary6aTta oT 06e31eHKa.
KM 31.12.2022 r. He e u3BbplIeHa 06e31[eHKa HA UMOTH, MAallIMHH, ChbOP'BXXEHHUS U 060py/IBaHE.

3.25.2. 06e3neHKa HAa MHBECTUIMM B A'bIIlePHU APYKeCTBa
Jpy»ecTBOTO MpHU3HABa MHBECTUIMH B J'bIIlEPHHU APYKECTBA, KOTAaTO MPUTEKABA KOHTPOJI BBPXY APYTH

JIpy’KeCcTBa, 0OMKHOBEHO NPUTEXABAaHUTE aKL[UH U [JIsIJIOBE B Te3W NpeAnpUsiTysd, npeBuinasat 50 % ot
KanuTasa uM. Te ce OI[eHsIBAT M0 Ce6eCTONHOCT, HaMaJIeHa ChC 3aryouTe oT o6e3neHKu. KbM gaTara Ha
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BCEKH OTYET PbKOBOJCTBOTO NMPaBU aHAJIM3 U OlleHKa JaJId ChIeCTBYBAT UHAUKATOPH 3a 00e3I[eHKa Ha
HETOBUTE WHBECTHUIIMHU U KaKbB € EBEHTYAJIHUAT pa3Mep Ha 3ary6uTe oT o6e3leHKa. PbKOBOACTBOTO €
NMpHeJ0 KaTo WHAMKATOPU 3a o6Ge3lleHKa Ha WHBECTHIMUTE B JbIIEPHU APYKECTBAa: OTPUIATEJHA
CTOWHOCT Ha HETHUTE aKTWUBH, 3HAYUTEJHO NPEBUIIIEHUE HA TEKYIIUTE MAaCUBU HaJl TEKYIUTE aKTUBH,
CBUIECTBEHU OTpaHHYEeHHs] BbB Bpb3Ka C JedHocTTa. [Ipy mpereHKaTa ci PbKOBOJCTBOTO MOAX0X/A
WHAWBUJYAJTHO CHOPsSMO BCSIKA WHBECTHULUS W CBbpP3aHUTE C Hesl WHJAWKATOPH, KaTO NpHeMa, 4ye
HaJIMYMETO Ha MOBeve OT eJIMH HaJslara MperJie/i Ha OlleHKaTa.

KbM 31.12.2021 r. Ha 6a3a nperJie/ia ¥ olleHKaTa U3BbpIleHU 0T PHKOBOACTBOTO Ha APYKECTBOTO, He ca
M3B'BPIIBAHU 06€3L[eHKU Ha UHBECTUIMH B IbILlePHU NPpeAnpUsATUs (BIXK U T. 3.4).

3.25.3. O eHKa Ha MaTepUaJIHU 3allacu

KbM Kpast Ha BCeKM OT4YeTeH Iepuo], PbKOBOJACTBOTO IpaBU IperJie], Ha HaJUYHUTE MaTepUaTHU
3amacd - Marepuasd, NPOAYKIHS, CTOKH, 3a Ja YCTAaHOBH Ay MMa TAaKUBA, HA KOUTO HeTHAaTa
peasiv3dyeMa CTOMHOCT e MO-HUCKA OT 6ajlaHCcOBaTa UM CTOHWHOCT. Ha Ta3u 6asa ce mpaBU mperJie] 3a
obe3lleHKa U Ha NpeJOCTABEHHUTE aBAaHCH, JOKOJKOTO B 3aMsHAa Ha TSX ce odakBa /lpykecTBOTO Aa
npu06ve HemapuyeH aKTHUB.

[Ipu To3u npersien kbM 31.12.2022 r. He ca yCTAaHOBEHU WH/JAMKALMU 32 00e3IeHKa Ha MaTepUaJIHU
3amnacu. [Ipe3 roguHaTa TeKyl1L0 ca 6paKkyBaHU MaTepHUaHU 3aNacy.

3.25.4. 06e3ueHKa Ha GUHAHCOBY UHCTPYMEHTH

KbM Kpad Ha BCEKH OTHETEH NepuruoJ PbKOBOACTBOTO M3YHCJ/IABA W IPH3HABA 3ary614 3a O4YaKBaHH
KpeaAUuTHH 3ary614 U KpeJUuTHHU 0663U,eHKI/I 3a (l)I/IHaHCOBI/I dKTHBH, OLEHABAHHW II0 aMOPTHU3HPAHA
CTOMHOCT, ABJITOBU UHCTPYMEHTH, OTYUTAHH 110 ClIpaBEAJINBa CTOMHOCT npes apyr BCEOOXBATeH A0xX0J4,
dKTHWBU 110 JOTOBOPH C KJIMEHTHU U JOTOBOPHU 3a Cl)I/IHaHCOBa rapaHius.

KbM Kpad Ha nepuoja ﬂp}I)KECTBOTO IpHUTENKaBa: d)HHaHCOBI/I dKTHBH, OLI€HABAHU IO aMOPTHU3UPAHA
CTOMHOCT, BKJIOYBAlll¥ TbProBCKH B3€MaHUA.

3.25.5. 'b/IrOCPOYHH J0X0AHU HA EPCOHAJIA

KbM Kpas Ha mepuoja nepcoHasbT Ha /JlpykecTBoTo e 15 suia, kaTo PbKOBOJCTBOTO e MpHeso, ye
3aJ’b/LKEHUSATA N0 JbJITOCPOYHH JIOXOAM Ca HECbLIeCTBEHH, IOPAJAU CbKpaTeHUs LIAT, CbOTBETHO He
M3B'bPILUBAHA OLleHKAa U He ca IPU3HAaBaHU TaKUBa 33 b/LKEHUS.

3.25.6. YC/JI0BHHM aHTa>KUMEHTH

Jpy’XecTBOTO € CTpaHa M0 MHOXECTBO CbAEOHU M U3IIBJHUTENHU JieJla, KOUTO Ce OCIOpBaT, KaTo B
pe3yJITaT Ha roJieMusi 06eM U NPUCHUUTE OrPAaHUYEHUSI KbM MOMEHTA HE € Bb3MOXKHO /ia Ce OIeHAT
NOTEeHI[UAJTHUTE aHTAKUMEHTH I10 BCUUKH ChAEOHU criopoBe. [lopagu ToBa, PbKOBOACTBOTO € MpUESIO
MOJINTUKA J]a MPU3HABa KATO TEKYIH, PA3XOJAUTe M0 OKOHYATEJHO pelleHHUTe Cpelly U U3IJIATEHU OT
JBUJAXUM“ A/l cbiebHU fesa, CbOTBETHO KAaTO B3eMaHe e€JUHCTBEHO INpPU IMoJy4YaBaHe Ha
MPUCHAEHUTE CyMHU 34 JIeJ1aTa, TPU KOUTO JPYKECTBOTO € UIIell.
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4. UMOTHU, MAIIMHHU, CBOP'B)KEHUA U OBOPY/IBAHE
L Ee— Pa3xoau 3a
TpaHcnopTHU npupoGHBaHe
3ems Crpaau TPOM3BOACTEEHO p Ha 060
o6opyaBaHe U cpeJcTBa .
JbATOTPaiHA
ApyrH aKTHUBHU
(xu. (xun. (xun.
6. 16.) (xun. n18.) (xun. n18.) 16.)
OT4yeTHA CTOMHOCT
KbMm 01.01.2022 1. 128 7539 5299 35 43341 56 342
KbMm 31.12.2022 1. 128 7 539 5299 35 43 341 56 342
AmMopTu3anusa
KbMm 01.01.2022 1. - (77) (3015) (22) - (3114)
KbMm 31.12.2022 T. - (77) (3015) (22) - (3114)
BajsiaHcoBa CTOHHOCT
KbMm 01.01.2022 1. 128 7462 2284 13 43 341 53228
KbMm 31.12.2022 1. 128 7462 2284 13 43 341 53228
Mamusm, Pa3xoau 3a
Nnpou3BoACTBeHO TpaHcmoOpTHHU npupoGusane
3emsa Crpaau p Ha 06110
oGopyABaHe U cpeacTBa .
- AbJITOTPAaHUA
APY AKTUBH
(xu. (xun. (xun.
6. 16.) (xun. n18.) (xun. n18.) 6.
OTyeTHA CTOMHOCT
Kbm 01.01.2021 1. 128 7539 5299 35 43 341 56 342
KbMm 31.12.2021 . 128 7 539 5299 35 43 341 56 342
AmopTu3anusa
Kbm 01.01.2021 1. - (77) (3015) (22) - (3114)
Kbm 31.12.2021 . - (77) (3015) (22) - (3114)
BajsiaHcoBa CTOHHOCT
Kbm 01.01.2021 1. 128 7462 2284 13 43 341 53228
KbMm 31.12.2021 . 128 7462 2284 13 43 341 53228
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5. J'bJITOTPATHUA HEMATEPUAJIHU AKTUBU
IIpaBa 061mo
(xus. s18.) (xus. s18.)
OT4eTHa CTOMHOCT
KbMm 01.01.2022 . 11857 11 857
KbMm 31.12.2022T. 11 857 11 857
AmMopTusanusa
KoM 01.01.2022 1. (10905) (10 905)
KbM 31.12.2022 1. (10 905) (10 905)
BajilaHCcOBa CTOMHOCT
KoM 01.01.2022 1. 952 952
KbMm 31.12.2022T. 952 952
IIpaBa 061mo
(xus. s18.) (xus. s18.)
OTuyeTHaA CTOMHOCT
KM 01.01.2021 . 11 857 11 857
Kbm 31.12.2021T. 11 857 11 857
AmMopTusanusa
Kbm 01.01.2021 1. (10 905) (10 905)
Kbm 31.12.2021T. (10905) (10 905)
BasnaHcoBa cToiiHOCT
KoM 01.01.2021 . 952 952
Kbm 31.12.2021 . 952 952
6. HWHBECTHUINHU B A’ BINEPHU MPEAINIPUATHUA
WHBecTHLMUTE B IblepHU NpeANPUATHS BKJIOYBAT:
EUK 31.12.2022 31.12.2022 31.12.2021 31.12.2021
051 % (xun. s18.) 0511 % (xus. n18.)
100.00

Buusac tpeig EOO/] 131224652 100.00% 5 % 5
06mo 5 5
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7. MATEPUAJIHU 3AIIACH
31.12.2022 31.12.2021
(xus. n18.) (xun. s18.)
MaTepuanu U CYpoOBUHH, B TOBA YUCJIO: 44 44
- KomeJIHO 20pugo 14 14
- mamepuaau 3T’ 21 21
- dpyeu 9 9
['oToBa npoayKLus 126 141
He3zapbpiieHo Nporu3BOACTBO 118 118
O6mo 288 303
8. TbPITOBCKHU U APYT'U B3EMAHHUA
Tbproecky B3eMaHUA
31.12.2022 31.12.2021
(xun.
(xun. s8.) 16.)
B3eMaHus OT KJIMEHTH 2244 2239
[IpegocTaBeHy aBaHCHU 74 74
Jpyru B3eMaHus 1274 1274
06mo 3592 3587
Bb3pacToBaTa cTpyKTypa Ha ThbPrOBCKHUTE B3eMaHHUA € KaKTo C/e/iBa:
31.12.2022 31.12.2021
(xun. s18.) (xun. s18.)
a0 60 guu 2 2
ot 91 o 180 gHu 3 1
ot 181 no 360 guu 1 -
Hajg 360 gHU 2238 2236
060 2244 2239
9. INIAPUYHHU CPEACTBA U IAPUYHU EKBUBAJIEHTH
[TapuyHUTE CpesiCcTBA MU EKBUBAJIEHTH BKJIIOYBAT:
31.12.2022 31.12.2021
(xun. s18.) (xus. s18.)
[lapuyHU cpescTBa B 6poii 8 7
- B JIeBa 4 1
- B'bB BaJIyTa 4 5
[TapuyHU cpe/icTBa B 6aHKOBU CMETKU - -
- BJIeBa - -
[IpegocTaBeHu en03UTH 24 24
I'apaHyuu B JieBa
0610 32 30
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[TacuBuTe Bb3HUKBAIIH OT (l)I/lHaHCOBI/I ,ZleﬁHOCTPI
BKJIOYBAT:

Canpgo Ha Canpgo Ha
BBb3HUKH IIOCTBILI nJianaH
31.12.2021 asu /M3 CHHUS OT st OT 31.12.2022
€HeHU ¢dunHaHCO ¢duHaHCO
(xun. s18.) Tpes ba Ba (xun. s18.)
nepuoaa AEUHOCT AE€HUHOCT
KpaTkocpo4yHu nacuBu no 4749 154 @27) 5036
dUHaHCHpaHUS U CIOTO/[0U
KpaTkocpouHU TBProBCKU 3aeMU 658 ) ) 649
HECBbP3aHHU JIMLA
KpaTkocpouHU TBProBCKU 3aeMHU 25 ) 25
CBbpP3aHU JIMLA
0610 5432 154 (36) 5710
10. KAIIUTAJ U PE3EPBU
W3pameHy ¥ HAIT'bJIHO IJIATEHU Oe3HaJIUYHU IOMMEHHH aKIMHU;
OcHOBeH
Aknuu KanuTaja
Opoii (xun. s18.)
Canpo Ha 1 auyapu 2021 rogvHa 2892074 2892
Canpo Ha 31 gexemBpu 2021 roauHa 2892 074 2 892
Canpo Ha 31 nexkemBpu 2022 roguHa 2892 074 2892
11. ®HMHAHCOBHU IIACUBU
Tekymute GYHAHCOBU MACKUBHY BKJIIOYBAT:
31.12.2022 31.12.2021
(xus. s18.) (xun. s18.)
[Tonyyenu 3aemMu 649 658
(013311 () 649 658
12. TBHBPTOBCKH U IPYTHU 3AAB/IXKEHUA
TbproBckU 3aAbKEHUSA
31.12.2021 31.12.2021
(xun. s18.) (xun. s18.)
3ab/KeHUd KbM JOCTaBYUIU 25814 25813
3agbkenus kbM JIA "/IPBB3", B ToBa uncII0: 22 184 22184
- 'nasHuya 20 665 20 665
- Jluxea 1519 1519
06110 47998 47997
Jpyry Tekylu 3a’b/oKEHNUS U IACUBU:
31.12.2022 31.12.2021
(xus. n18.) (xus. n18.)
Pa3yeTu 1o ,0roBopu 3a CbBMeCTHA AEUHOCT
PHUOCB - Takca 78 78
®unaHcupaHne /Crniopasymenus u Cnorogou/ 5036 4749
(013311 () 5114 4827
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13. JAHBYHU 3AAB/IKEHUA

Z[aH'b‘{HI/ITe 3a4bJ/I2KEHH BKJIFOYBAT:

31.12.2022 31.12.2021
(xun. s18.) (xun. s18.)
JlaHbK BBpXy f06aBEHA CTOMHOCT 61 61
KopnopaTuBeH JaHBK 342 467
JlaHbK BBPXY A0X0AUTE HA QU3UYECKUTE JIUIA 17 10
Apyru navbuy u Takeu /JHU, TBO u gap./ 1312 1312
06mo 1732 1850
14. 3AABJIXKEHH A CBBP3AHU C IIEPCOHAJIA
3ab/>KEeHUSATa, CBbP3aHU C IepCcOoHaJa BKJIIOYBAT:
31.12.2022 31.12.2021
(xun. s18.) (xun. s18.)
Bb3HarpaxJeHus Ha nepcoHasl 12 6
3aZ’b/DKeHUS 32 OCUTYPUTEJIHU BHOCKU 124 127
3agb/KeHUs 3a HEM3M0JI13BaH IJIaTeH OTIYCK 23 18
061110 159 151
15. CBBP3AHU JIMLIA
KbM 31.12.2022 r. 3ab/PKeHUATA Ha JPYKECTBOTO K'bM CBbP3aHU JIMLA ca KaKToO CJe/iBa:
31.12.2022 31.12.2021
(xus. s18.) (xus. s18.)
MHUC EOO/ 3aeM 25 25
MHUC EOO/, TbproBcko B3eMaHe 28 28
06mo 53 53
16. JAHBLIU
O6Js1ara”eTo 3a JaH'bYHU LieJIU 3a FOAMHATA € KaKTo cJie/jBa:
31.12.2022 31.12.2021
(xus. s8.) (xus. s18.)
CyeToBOAHA neyasi6a/3ary6a npesu JaH'bI U (177) (152)
YBesndeHue 56 39
Hamasnenue (22) (19)
duHaHCOB pe3yJ/ITaT cje/, JaHbYHO MpeoGpa3yBaHe (143) (132)
JlaH'BK mevajioa - -
Jlanb4yHa cTaBKa 10% 10%
OTcpoYeHH JaHBLIU
JlaHnb4yHa cTaBKa 10% 10%
06110 pa3xoj 10 TEKYLY U OTCPOYEHH AAHBIHU - -
Ilewan6a/3ary6a caen JaHbIU (177) (152)
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17. NMPUXOAU
JpyruTe 70X0U OT JIeHHOCTTA BKJIIOYBAT:

[Ipuxou OT onepaTUBEH JIM3UHT HA COOCTBEHU aKTUBU
[Ipuxoau oT npoAax6a Ha MaTepUaJHU 3aMacu
BajiaHcoBa CTOMHOCT Ha IPOJaZieHd MaTepHa/IHH 3amacu
06110

18. PA3X0/JH 3A MATEPUAJIN

Pa3x0;u/1Te 3a MaTepHaii BKJIIOUYBAT:

Pa3xo/u 3a CYpOBHUHM - eHepTrUHHU NPOAYKTH, B T.4.
- pazxodu 3a 20puso

Jpyru pasxoau

19. PA3X0/I1 3A BbHIIIHHU YCJIYTH

Pa3xoauTe 3a BbHIIHU yCJ1yru BKJIlO9YBaT:

Pa3xoau 3a HaeM

Pa3xoau 3a moAApHKKa U aGOHAMEHT UHTEPHET
Pa3xo/iy 3a 0T U CYETOBO/IHU YCJIYTH
Pa3xonay 3a Apyry BBbHUIHU YCAYTH

06110

20. PA3XO0/JU 3A Bb3HATPAXKAEHUA

Pa3zxoguTe 3a Bb3HArpaXJaeHud BKJAKYBaT:

Pasxo/iy 3a 3am/1aTU Ha epcoHal
HauucsieHrs 3a HEU3M0JI3BaHU KOMIIEHCUPYEMH OTIYCKH

HamasneHna MMPOBU3HA 3a HEU3IIOJI3BBAHU KOMIIEHCUPYEMHU OTIIYCKH

Pa3xo/i1 3a COLMAJIHO OCUTYPsIBaHe

HauucyieHUs 32 OCUTYPOBKH 32 HEM3II0JI3BaHU KOMIIEHCHPYEMHU

OTIIYCKHU

HamaJjieHa MpoBH3UsI 32 OCUTYPOBKH 3a HEHU3II0/I3BaHU
KOMIIEHCUPYEeMHU OTILYCKU

0610
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2022 2021
(xun. s18.) (xun. s18.)
11 7
- 4
- (4)
11 7
2022 2021
(xun. s18.) (xun. s18.)
2 -
2 -
2 1
4 1
2022 2021
(xu. s18.) (xus. s18.)
3 3
8 8
14 13
25 24
2021 2021
(xun. s18.) (xun. s18.)
105 95
(23) (19)
19 16
21 19
(4) (5)
3 3
121 109
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21. PA3X0/JH 3A OCUTYPOBKHU
PasxozyTe 3a 0CUTYPOBKH BKJIIOYBAT:
2022 2021
(xus. s18.) (xus. s18.)
Pa3xo/y 3a A'bp>KaBHO 00IIeCTBEHO OCUTYPsIBaHE 14 12
Pasxoau 3a 13110 u [P 2 5
Pa3xoau 3a 3jpaBHO OCUTypsiBaHe 5 2
061110 21 19
22. APYI'U PA3X0U
Jpyrute pasxo/Jiy 3a IeiHOCTTa BKJ/IIOYBAT:
2021 2020
(xu. s18.) (xun. s18.)
Jpyry onepaTUBHU pa3xoau 38 25
061110 38 25
23. A0XO0/J HA AKIIUA
Jloxon Ha efHa aKLIUA:
2022 2021
[leyasi6a 3a pasnpe/eieHue, yCTAHOBEHA 10 OTYETa 3a (177) (152)
BCeOOXBaTHUA J,0X0/, B XUJI. JIB.
CpenHo mpeTerJieH 6poi Ha aKIUUTE 32 MEPUO/IA B XUJI. OPOUKH 2892 2892
Jloxo/1 Ha eZiHA aKI[Us B JieBa (0,061) (0,053)
24, LEJIA U IIOJIMTUKA 3A YIIPABJIEHUE HA ®UHAHCOBUA PUCK

Jpy»KeCcTBOTO € H3JIOKEHO Ha PHUCKOBE, KOWTO IPOU3JIU3aT OT H3MO0JA3BaHETO HA (GUHAHCOBU
HHCTpyMeHTH. Ta3u GeJsieXKa OMKCBA LieJIUTE, HNOJUTHUKUTE U MPOLECUTE 32 yNpaBJIeHHe Ha Te3U

PHUCKOBE€ ¥ U3I10JI3BAHHUTE METO/IH 3a OLleHABAHETO NM.

HsMma cbllecTBeHH INpOMeHHU IIpUM H3JlaraHeTO Ha [JIPYXKECTBOTO Ha pPHUCKOBe OT (QUHAHCOBHU
WHCTPYMEHTH, HeWHUTe I[eJd, HOJUTUKHA U MpOIecCH 3a YIpaBJeHWe Ha Te3W PHUCKOBe WU
M3I0/I3BaHUTE METOJAU 3a OLleHsIBaHeTO UM OT IpPeAUIIHU [epHo/H, OCBEH aKo He e YyIIOMeHaTo Hello

JIpyro B Ta3u GeJsiexKa.

‘lpe3 CBOATAa ,Z[eleOCT APY»XKECTBOTO € U3JIO?KEHO Ha CJIEAHUTE (bldHaHCOBI/I pUCKOBE:

- KpenuteH puck

- Cl'[paBe,ZLJII/IBa CTOMHOCT WUJIH JINXBEH PHUCK OT IapUIHHUTE IIOTOLHN

- BanyTeH puck
- Jpyr nasapeH LleHOBH PUCK
- JIMKBUJIEH PUCK

OcHOBHU GUHAHCOBU UHCTPYMEHTH

OcHOBHUTE GUHAHCOBU UHCTPYMEHTH, M3MOJ3BAaHU OT JPYXKECTBOTO, OT KOUTO BBb3HUKBA pUCKA OT

(‘1)I/IHaHCOBI/I HHCTPYMEHTH Ca, KaKTO CjieiBa:
- ®rHAHCOBY aKTHUBU U ACUBH
- HpeﬂOCTaBEHI/I 3daeMH
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- TbproBcKHU U Apyru B3eMaHuUs
- [lapyyHu cpeAcTBa ¥ NapUYHU €KBHUBAJIEHTH

- T'prOBCKI/I W APYTH 3ab/IXKEHHUA, 3aIb/IXKEHUA 110 INSUHIOBH JOTOBOPHU

CtpykTypaTa Ha QUHAHCOBUTE UHCTPYMeHTH KbM 31.12.2022 r. e KaKTO c/e/iBa:

®urHaHCOBY aKTUBU:

31.12.2022 31.12.2021

(xus. s18.) (xus. s18.)

TbproBcku U APyTH B3eMaHUs 3592 3587

[lapuyHM cpeACcTBa U NAapUYHU €KBUBAJIEHTH 32 30

06mo 3624 3617
®uHaHCOBY NaCUBHU:

31.12.2022 31.12.2021

(xun. s18.) (xun. s18.)

®uHaHCOBY MaCUBU 674 683

TBProBCKU U APYTU 33 b/KEHUS 48 026 48 025

060 48700 48708

PBbKOBO/ACTBOTO HOCH LislIaTa OTTOBOPHOCT 3a ONpefiesisiHe LeJUTe U MOJUTUKUTE Ha JIpY»KeCTBOTO 3a
yIpaBJieHHe Ha PUCKa U, I0KATO 3ala3Ba KpalHaTa OTTOBOPHOCT 3a THX, [ieJlerupa MpaBoMOLINETO 3a
onpejiesisiHe U ONepUpaHe Ha IPOLECUTe, KOUTO JaBaT yBepeHUe 32 ePeKTHBHOTO U3M'bJHEHHE Ha
[eJIUTe U MOJIUTUKUTE 33 GUHAHCOBaTA GYHKIUS HA JPYKECTBOTO. PBKOBOACTBOTO MEPUOJUIHO TPABU
nperJiesi Ha MOJUTHUKUTE U IPOLIeCUTe 3a YIIpaBJeHHe Ha prcKa.

KpeauteH puck

KpeauTeH puCK e pHUCKa, IPU KOWTO KJIMEHTUTe HfAMA Jja 6bJaT B ChCTOSIHHE Jia U3MJIATAT H3LsI0
J'b/DKMMUTE Ha JIPYKECTBOTO CYyMHU B MpeJBUAEHUS CPOK. MaKCUMaJHUAT KpPeAUTEeH PUCK, CBBP3aH C
$UHAHCOBY aKTHUBHY, € /10 pa3Mepa Ha IPeHOCHATa UM CTOMHOCT, OTpa3eHa B 6aJjlaHca Ha JIpy»KeCTBOTO.

C yes ympaB/ieHHe Ha KpeIUTHUS PUCK, APY’KECTBOTO € pa3paboTU/IO CTPUKTHU MPOLeyPU 3a aHAIHU3
Y OLleHKa Ha KJINeHTHUTe.

TBHProBCKUTE U APYTUTE B3eMaHHUs Ha APY>KECTBOTO Ce YIpaBJsiBaT aKTUBHO OT P'bKOBOJICTBOTO, TaKa
Ye J1a ce U30erHe KOHIEHTPpaLUMsTa Ha KPeAUTEH PHCK.

31.12.2022 31.12.2021
(xun. sn8.) (xun. s18.)

Banancosa MakcumasneH Bbanancosa MakcnmasneH

CTOUHOCT pHUCK CTOMHOCT pHUCK
duHaHCOBYU aKTHUBU - - - -
TbproBcku U APyTH B3eMaHUs 3592 3592 3587 3587
[lapyyHu cpeAcTBa ¥ NapUYHU 32 32 30 30
eKBHBaJIeHTH
060 3624 3624 3617 3617
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IlazapeH puck

[la3apHUAT PUCK BB3HUKBA OT JUXBOHOCHH, ThPTyeMHU U UHCTPYMEHTH B YyKJleCTpaHHa BasyTa. ToBa e
PHCKa, KbJIETO CIPABE/LJINBATA CTOMHOCT WU 6'bAEIUTE MAPUIHNA HOTOLM Ha PUHAHCOBUSI UHCTPYMEHT
e ce KoJiebasAT mopajiu MPOMEHH B JIUXBEHUTE MPOLEHTH (JIMXBEH PHUCK), BaJyTHU KypCcoBe (BalyTeH
PYCK) Wy APYTH na3apHu GaKTopH (APYT IEHOBU PUCK).

,HPY)KECTBOTO HAMa CbU€CTBEHU JIMXBOHOCHH AKTHBH, C U3KJIIOYEHHE HA NIPEeJOCTABEHHUTE 3a€MU KbM
Kpad Ha nepuoad, KOUTO Ca C Cl)I/IKCI/IpaH JINXBEH TIPOLEHT. He ce odakBa npuxoanuTe U pa3xoagure,

CBbP3aHM C JIMXBU [id Ca 3aBHUCHMHU B I'0JifIMa CTEIIEH OT IPOMEHUTE B IIa3dPHUTE JINXBEHHU PABHHUIIIA.

,HPY)KECTBOTO € U3JIOKEHO Ha JINXBEH PHUCK KaKTO C/J€ABa:

JIuxBeH pUCK

C mu1aBamy, C pukcupan
Be3i1uxBeHHu JIMXBeH % JINXBeH % 06110
31.12.2022 (xun. n18.) (xun. s18.) (xus. s18.) (xun. s18.)
TBProBCKU U APYTU B3€MaHUA 3592 - 3592
[lapyyHu cpeacTBa U
€KBUBaJIEHTH 8 - 24 32
3600 - 24 3624
®uHaHCOBY NACUBU - 674 674
3ab/KeHHUd 110 JIM3KUHT - -
TBProBCKU U APYTU 33 bJKEHUS 48 026 - 48 026
48 026 - 674 48700
JIuxBeH pUCK
C nu1aBany, C pukcupan
Be31uxBeHu JuxBeH % JIMXBeH % 06110
31.12.2021 (xun. s18.) (xun. s18.) (xun. n18.) (xun. s18.)
®UHAHCOBY aKTHUBH - -
TBProBCcKU U APYTU B3eMaHUs 3587 - 3 587
[lapyynHu cpesacTBa U
€KBUBaJIEHTH 6 - 24 30
3593 - 24 3617
dOUHAHCOBH NaCUBH - 683 683
3aab/KeHHUS 110 JIM3UHT - -
TbproBcKU U APYTH 33 b/KEHUS 48 025 0 48 025
48 025 - 683 48708

BasyTHHUAT pPUCK € pUCKa OT HEraTMBHOTO BJIMSIHME Ha KoJsiebaHHUS B Npeo6/aZaBalljUTe BaIyTHHU
KypcoBe BBbpXy (GUHAHCOBOTO CBbCTOSIHME WU NapUYHUTe MOTOLM Ha JApyxecTBoTo. T KaTo
ObJrapcKUsT JieB € QUKCUPAH KbM €BpPOTO U JAPYXKeCTBOTO NpejcTaBs GUHAHCOBUTE CU OTYETH B
O'bJIFApPCKU JIeBa, BAJIYTHUAT PUCK € CBbP3aH e/JUHCTBEHO C BaJyTUTe, pasjUYHU oT eBpo. CieBauiaTa
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Tabsna 06061aBa eKCIMO3UIUATA Ha APYKECTBOTO HA BajyTeH puck KbM 31 gekemBpu 2022 r. B Hes
ca BKJIIOYEHH aKTHUBUTE U MACUBUTE MO OAaHCOBA CTOMHOCT, KATETOPU3UPAHU 110 BU/J| BaJIyTa.

BasyTeH puck

31.12.2022

TBProBCcKU U [PyTU B3eMaHUs
[lapuyHu cpeficTBa U
€KBUBAJIEHTU

06110

duHaHCOBU TaCUBU
TBProBCcKU U APYTH 38 bJKEHUS
0610

31.12.2021

TbproBcKHU U Apyru B3eMaHuUs
[TapuyHM cpencTBa U
eKBHBaJIEHTU

0610

duHaHCOBU TaCUBU
TBProBCKU U APYTH 38 bJIKEHUS
06110

BGN EUR USD 0610
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
3592 - 3592
28 4 32
3620 4 - 3624
674 - 674
48 026 - 48 026
48 700 - - 48 700
BGN EUR UsD 06mo
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
3587 - 3587
26 4 30
3613 4 - 3617
683 - 683
48 025 - 48 025
48 708 - - 48708

JINKBUJHUAT PUCK NpeACTaBJIABa PUCKA OT HEBBb3MOXHOCTTA Ha APYXKECTBOTO [a MOCpelHe TEKYLINTE
U NOTEHUHAJIHUTE CU 3aAbJ/XKEHHUA, CBbP3aHHU C IJIalllaHUA, KOraTo Te Ca ABbJ/IKUMHY, 0e3 Aa IoHece

HEeNnpUeMJIMBH 3aryou.

B Tab6smuaTa mo-ioJy e HalpaBeH aHAJM3 Ha IMACUBUTE Ha JpyXkecTBOTO KbM 31 nekemBpu 2022 r.,
IpPyHUpaHU [0 OCTAaTbY€eH CPOK JI0 Mafiexa.

JIMKBUE€H PUCK

Ha BIKAAHE Or1a03 Or3 012 Or1a05 06mo
Mecena Mecena rOAUHHU

31.12.2022 (xun. n18.) (xun. n8.) (xun. n18.) (xun. n8.) (xun. n18.)
Tbproecku u
Jpyru 1 4 3587 3592
B3eMaHMUs
[lapuynu
cpeAcTBa U 32 32
€KBHUBaJIEeHTU
0610 32 1 4 3587 3624
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duHaHCOBU
MMacUBH
Tbproecku u
Apyru
3abJIXKEHUS
0610

31.12.2021

TBproecku u
Apyru
B3eMaHMUA
[TapuyHu
cpeacTBa U
€KBUBaJIeHTU

0610

duHaHCOBH
nacuBHU
TBproecku u
Apyru
3a/bJKeHUS

(015311 10)

674 674
48026 48026
- 48026 - 674 48700
Ha BIOKaHe Or1lja03 Or3 012 Or1pa05 06mo
Mecena Mecena roAUHHU
(xun. n8.) (xun. s18.) (xun. s18.) (xun. n8.) (xun. n8.)
1 4 3582 3587
30 30
30 1 4 3582 3617
683 683
48 025 48025
- 48 025 - 683 48708

.VI’IPCIB./IEHUB HA Kanuma.aa

OcHoBHAaTa LieJ1 Ha yIpaBJeHUeTO Ha KalKuTala Ha JPYXECTBOTO € JIa Ce rapaHTHpa, Ye TO Mo bpKa
cTabu/ieH KpeJuTeH PeUTHUHT U NOAXO/sIIM KallUTaJ0BY ChOTHOIIEHU, 3a Jja NOALbpKa 6M3Heca CU U
Jla yBeJIMUM MaKCUMaJIHO CTOMHOCTTA My.
Jpy>ecTBOTO yIpaBJisiBa KallUTaJ0BaTa CH CTPYKTYpa U IpaBU KOPEKLUU B Hesl € OrJieJ Ha IPOMEHUTe
B UKOHOMMYECKUTE YCIOBHUS.
[TonuTHKaTa 3a ynpaB/eHHe Ha KalmuTajla ce CTPeMH Jja OCUTYPHU aleKBATHO MOKPUTHE Ha PUCKOBETE,
B'b3HUKBAIU B 00MYAlHUS NPOLEC HA IeHHOCTTA, KAKTO U PUCKOBE OT Bb3HUKBAaHE HA HENPeJBU/IeHH

ob6CcToATEJICTBA.

Z[pyHCECTBOTO Ha6moaaBa KamnyTajsla CH, KaTO H3I0JI3Ba CBHOTHOIIEHHWE Ha 3aJJbXHAJOCT, KOETO
npeacTtaBJjidBa HETHHUA A'BJT, pa3/ieJIeH Ha 06H.II/IH KanuTaJl IJloC HETHUA ABJIT. APY)KECTBOTO BKJIFOYBa
B HETHHUA ADBJII' JINXBOHOCHUTE 3d€MU W IPHBJIEYEHU CPe/iCTBA, TbPrOBCKUTE U APYTU 3aJbJIXKEHUA,
HaMaJIEHU C IapHUYHHTE CpeJCTBa U IAPDUYIHUTE €EKBUBAJIEHTH.

duHaHCOBU INACUBH, TBPTOBCKH U APYTH 3aAb/IXKEHHUA U

JIN3UHT

HamasneHnu c MapHUYHH CpeACTBA U KPATKOCPOYHHU AENIO3UTHU

Herten gbir

Co6CTBEH KanuTasl
KanuTas u HeTeH A'BJT
CbOTHOLIEHHE HA 3aAJTBXHAJIOCT
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31.12.2022 31.12.2021

(xun. s18.) (xun. 218.)
48700 48708
32 30
48 668 48 678
2392 2569
51060 51 247
0,95 0,95
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25. A0TrOBOPHU 3A JIN3UHT

Jlpy>KeCcTBOTO HsIMa JIOTOBOPU 33 KPATKOCPOUYEH JIM3UHT WM 3a JIM3UHT HA aKTUBU C HUCKA CTOWHOCT
kbM 31.12.2022 1.

26. CbBUTHUA CJIEA KPAA HA OTYETHHUA IIEPHUO/

Ha 11.01.2023 r. /lpy»kecBOTO e CKJYWUJO JOTOBOP 3a CbBMeCTHa JeMHOCT MO NOJrOTOBKa MU
WHCTaJIMpaHe Ha mioniaakara Ha ,BUJAXUM“ A/l Ha uHcTananus 3a MPOU3BO/ICTBO HA eJIEKTpUYECKa
eHeprusi oT bruomaca.

Ha 26.01.2023 r. B TbproBckus perucTbp KbM AreHuusTa MO BIHWCBaHUATA MO NapTHJaTa Ha
J'bIepHOTO ApyskecTBo ,BUJIAC TPEM/“ EOO/I e BnMcaH 3amop BBPXY APYXKECTBEH [, C KOeTo ce
Hajlara 3amnop BBpXy mnputexaBaHute oT ,BUJAXUM“ A/l npyXecTBeHU [isJioOBE B ['bIIEPHOTO
Jpy>KeCTBO.

OcBeH ONOBECTEHUTE B NMPUJIOKEHUETO KbM (UHAHCOBUS OTYET, HE Ca HACTBIU/IA HUKAKBU JPYTrH
CcbOUTHA cJiel, JaTaTa Ha (QUHAHCOBUS OTYET, KOWUTO Ja HajJaraT KOPeKLUWH WA CHEeLHaJTHO
OIlOBECTSIBaHe.

27. ONOBPEHUE HA ®PUHAHCOBUTE OTUYETH

®uHaHCOBUTE OTYETH ca 07j06peHU oT C'bBeTa HA JUPEKTOPUTE HA JPYKECTBOTO U Ca MOAINHCAHU OT
HeroBo uMe Ha 29.03.2023 r. oT:

. Digitally signed
Aneliya by Aneliya

H3nbyHUTEIEH JUPEKTOP CbcTaBuTeEN ; Serafimova
29.03.2023 . Serafimova 1, narovs
Yu rly Digitally signed Tutunarova Date: 2023.03.29
by Yuriy Ivanov 13:07:13 +03'00'

IVanOV Yunishev
Date: 2023.03.29

YunishevV 131601 +0300
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