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BUJAXUM AJL

OTYET 3A BCEOBXBATHHUA A0XO0J
3a roiMHara, npuk/ao4YBaia Ha 31 fekemBpu 2023 r.

I[Ipuxoau

Jpyru goxonu oT et HOCTTA
Bcuuko npuxoau

Pasxonu 3a MaTepuanu

Pasxo/u 3a BBbHIIHU YCIYTH
Pasxopau 3a Bb3HarpaxxJeHus
Pasxonu 3a ocurypoBku

Jlpyru pasxo/y 3a e HiHOCTTa
Bcuuko pa3sxoau

PesysiTaT OT onepaTHuBHA JAeHOCT
PesyJsTar 3a nepvoja npeau JaH'bUH

Pasxo/y 3a JaHbLM, HETHO

HeteH pe3ysiTart 3a nepuoja

Jpyr BceoGXBaTeH J0XO0J, HETO OT JaHbLH

06111 Bceo6XBaTEH J0X0/1 3a roAUHaTa

Joxoa Ha aKuMs

IIpuioxkeHue

17

18
19
20
21
22

16

2023 2022
(xun. s18.) (xun. 218.)
18 11
18 11
(31) (4)
(32) (25)
(281) (100)
(58) (21)
(79) (38)
(481) (188)
(463) (177)
(463) (177)
(463) (177)
(463) (177)
-0,16 -0,06
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BUJAXUM AJL

OTYET 3A PUHAHCOBOTO CBbCTOAHHUE
kbM 31 nekemBpu 2023 .

AKTHBH

HeTekyiuu aKkTUBH

WMOTH, MallUHU U ChOPBKEHUS
HemaTepuasiHu akTUBU

WHBecTULUY B A'bIlEPHU NIPEANIPUATUSA
Bcuyko HeTeKyl M aKTUBU

TeKkylmy akTUBU

MaTepuaiHu 3anacu

TbproBcky B3eMaHUA

[Tapu4HU cpeCcTBa U eKBUBAJIEHTHU
BcHUYKO TeKylM aKTUBU

OBIIIO AKTUBH

COBCTBEH KAIIMTAJI U IIACUBH

Co6CcTBEH KanuTaa

OCHOBEH aKI[MOHEPEH KaNUTal
061u pe3epBU

HaTpynaHa nevan6a/3ary6a
Tekyuia nevan6a/3ary6a
061110 COGCTBEH KamuTal

Tekyi 3a’b/IXKeHUA

Tekymu GpuHAHCOBU NACHBH

Tekylmu 3a’b/KEHUSI KbM CBbpP3aHU JIUIA
Tbproecku 3ab/KeHUS

JlaHbYHM 334 bJDKEHUS

3aab/KeHUs CBbpP3aHU C llepcoHasia
Jpyru Teky1lu 3a/b/KEHNUS U TACUBU
061110 TEKYLI Y IACUBHU

OB O COBCTBEH KAIIMTAJI U TIACUBH

IIpunoxeHue

v

co
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11
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12
13
14
12

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

53228 53228
952 952
5 5
54 185 54 185
246 288
3591 3592
35 32
3872 3912
58 057 58 097
2892 2892
9 587 9587
(10 087) (9910)
(463) (177)
1929 2392
649 649
53 53
48 002 47 998
1604 1732
226 159
5594 5114
56 128 55705
58 057 58 097
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BUJAXUM AJL

OTYET 3A ITAPUYHUTE NIOTOLIH
3a roiMHara, npuk/ao4YBaia Ha 31 fekemBpu 2023 r.

MAPUYEH MOTOK OT ONEPATUBHA IEUHOCT
[TocTbIJIEHUS OT KJIMEHTU

[lnamaHus KbM AOCTAaBUYUILU

[InamaHus KbM epcoHaIa ¥ COLUATHOTO OCUTYPSIBAHE
[I1aTeHU U BB3CTaHOBEHU JAHBIU

HeTeH napuyeH NOTOK OT OnepaTUBHA AeHOCT

MAPUYEH MOTOK OT ®UHAHCOBA IEWHOCT
[lnamaHus no 3aeMu

[TocTbnJieHUs 10 32EMHU

HeTeH nmapuyeH NOTOK OT pUHAHCOBA JEHHOCT

HeTHO U3MeHeHNe B NapUYHUTE Cpe/CTBA

Hapwum cpeacTBa U IIAPUYHHU €KBUBAJICHTH B HAYaJIOTO Ha

roavHaTa

l'lapwﬂ-m CpeacTBA U NIAPUYHU €KBUBAJICHTHU B Kpad HA roAWHATA

2023 2022
(xun. s18.) (xun. n8.)
17 9
(46) (46)
(36) (76)
(3) (3)
(68) (116)
(16) (36)
87 154
71 118
3 2
32 30
35 32
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BUJAXUM AJL

OTYET 3A IIPOMEHUTE B COBCTBEHUA KAIIUTAJI
3a roiMHara, npuk/ao4YBaia Ha 31 fekemBpu 2023 r.

OcHOBeH HaTpynanu
061u
aKIMOHEepeH nevyaaou/ 06mo
pe3epBHU

KanuTal 3ary6u

(xua. n18.) (xun. s18.) (xus. n18.) (xun. s18.)
Canpgo Ha 31 gexkemBpu 2021 1. 2 892 9 587 (9910) 2569
HeTeH pe3ysTaT 3a nepuoja (177) (177)
Jpyr BceobxBaTeH A0X0/ - -
06w eceo6xeameH 00xod - (177) (177)
Canpgo Ha 31 gexkemBpu 2022 1. 2 892 9 587 (10 087) 2392
HeTeH pe3ysTaT 3a nepuoja (463) (463)
Jpyr BceobxBaTeH A0X0/ - -
O6u eceo6xeameH 00xod - (463) (463)
Canpgo Ha 31 aekemBpu 2023 1. 2 892 9 587 (10 550) 1929
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BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/aoyBamia Ha 31 gekemBpu 2023 .

1. OBIIA HH®OPMALUA

BUJAXUM A/l e akIMOHEPHO JPYKECTBO, PETUCTPUPAHO ChC CbAebHO pemeHune N218/19.01.1998
I. CbC CJeJHUS MpeAMeT Ha JeWHOCT: MPOM3BOJACTBO Ha MOJHUAaMHU/JHHU BJIaKHA U CMOJIUAEXHUYECKU
TbKaHW, FYMM 3a TPAHCIOPTHU CpPeJCTBa, €JIeKTPO U TOIJIOEHeprus, Hay4yHO-U3CJieJoBaTeJsICKa,
MHBECTHULIMOHHA, IPOEKTO-KOHCTPYKTOPCKA, T'bProBCKAa U HHXXUHEPUHIOBA [AEeHHOCT B CTpaHaTa U
yy’»KOMHA, KAKTO W CTPOWTEeJIHA JIEMHOCT, COLMAJHA JIEMHOCT, IPOU3BOACTBO HAa CTOKU W YCJAYTH 3a
HaceJIeHUETO, ClleJULMOHHA U TPAaHCIOPTHA JIeHHOCT B CTpaHaTa U 4yK6uHa.

CelauIeTo U aZipechbT Ha yIpaBJieHUWEe Ha JPYKecTBOTO ca rp. Buauu, ya. ,baun“ Nel2, oducl2.
AzlpechbT 3a KOpecNOHJeHLMs CbBIAJa C ajpeca Ha ynpasJjeHHe. JIpy»KeCTBOTO e ydpeZleHO 3a
Heollpe/ieJIeH CPOK.

AKIIMHTe Ha JpY»KeCTBOTO Ca perMCTPUpaHu 3a Thproeus Ha ,Bbbarapcka ¢onzgosa 6opca - Codpusa” A/l
NOpPaJiv KOETO TO e CbC CTAaTyT Ha NMy6JMYHO JpyxKecTBo. Chbc cBoe pelieHue Komucusita no GUHaHCOB
Ha/Ji30p Ha bbsirapus e BIvcasa Apy>KecTBOTO B perUCT’bpa Ha MyGJIUYHUTE APYKeCTBa.

B TBbproBckus perucTbp OCHOBHUAT KalUTa/ Ha JPY>KeCcTBOTO e B pa3Mep Ha 2 892 074 sieBa BHeceH
KanuTaJ, cberosil ce oT 2 892 074 6post 6e3HATMYHU NIOUMEHHHU aKI[UU C HOMUHAJ 1 JIB. BCSKA.
BUJAXUM A/l e c enHOCTenleHHA CUCTeMa 3a ynpaB/jeHue. CbBETHT Ha AUPEKTOPUTE Ce CbCTOU OT 3
aymu  /Katsa lBeraHoBa CumeoHoBa, Emusiusan IletpoB /lumoB u Hpuit WBaHoB lOHumes/, a
JPY>KeCTBOTO Ce IIpe/iCTaBJsABa OT U3II'bJHUTeHUA AupekTop 0puit UBanoB I0HuMIIEB.
KbMm 31 pekemBpu 2023 r. obudsaT 6podl Ha aKLUWTE HA JPYKECTBOTO € paslpefiesieH Mexy
ObJrapcky Opuaudeckd auna U ¢usnyecku Jjuua. OCHOBHM aKILMOHEPU B JPYKECTBOTO, KOUTO
dopmupart 94,682 % oT kanuTasa, ca:

- [Ilpuctucrpyn-soHo ctpoutesctso -70.00%;

- Muc EOO/I-16.682%;

- Unpycrpuancrpoi 00/-8%.

OcHOBHATa UKOHOMHWYECKA JIeHOCT Ha ApykecTBoTo 1o HKW/] e 3511 [Ipou3BOACTBO Ha eJIeKTPUUECKA
eHeprus. OCHOBHUTE HPHUXOAH B APYKECTBOTO Ce (GOPMUPAT OT NMPOU3BOJCTBO HA eJIeKTpHUYecKa
eHeprus U NPOU3BO/CTBO Ha KayYyKOBU U3Je/HSL.

2. JENCTBAILLIO NPEANPUATHE

@®UHAHCOBHUAT O0TYET Ha JpyKecTBOTO 3a NMepuoAa, NpukaoyBany Ha 31 nekeMBpu 2023 r., € U3TOTBEH
Ha 6as3aTa Ha NPUHIMIA HA JIeHCTBAINO NPEAINpPHUSTHE, BBIPEKH, 4e B pe3yaTaT Ha JleHHOCTTa CH
Jpy>ecTBOTO OTYMTA HATpyNaHU 3ary6u B pa3Mmep Ha (10 550) xus. JIB., KAKTO U OTPULLATEJHU HETHHU
NAapUYHU NOTOLM OT OCHOBHA JIeMHOCT Ipe3 TeKylLius W NpejxoJHUA nepuol. HeTHHTe aKTHMBHU Ha
JpyxectBoTo KbM 31 fnexkeMBpu 2023 r. ca moj pa3Mepa Ha 3alMCaHUs KalUTaJl., KaTo TeKyL[UTe
MACUBYU NMPEBUINABAT TEKYLU[UTE aKTUBU ¢ 52 256 xui. jiB. HezaBucumo, de [[py>KecTBOTO € ChC CUITHO
OrpaHHYeHa OCHOBHA JeMHOCT, MNOpaZu CIUMpPAHETO Ha IPOM3BOJACTBOTO Ha eJIeKTPOEeHeprus,
PBKOBOJACTBOTO € yBepeHO, 4ye lle Bb3CTAHOBU [ €MHOCTTa, Ype3 peasu3alys Ha HOBU IPOEKTU U
HayMHaHUsA B 6'bJiellle, KAKTO U Ype3 A0MI'bJHUTENHO GUHAHCUPaHe [IPY HyX/a. 3a LieJITa ca CTapTHpaHU
MpolLlecH MO Mpoy4yBaHe W pa3paboTBaHe Ha pelleHHWs 32 BbH30OHOBABAaHE Ha JeWHOCTTA U
cTabuansvpaHe Ha /IpyKecTBOTO, KaTO KbM MOMEHTa ce pa3paboTBaT U OLeHsBaT pa3/IMYHU ILJIAHOBE.
Ha Tasu 6asa, mpe3 mnepuoja, e 3alo4yHaA/I0 HM3I'bJHEHUE IO JOrOBOpP 3a CbBMeCTHa JeHHOCT 3a
NO/Ar0OTOBKA U MHCTa/MpaHe Ha 060py/iBaHe 32 MPOU3BOJACTBO Ha eJleKTpUYecka eHeprus oT 6uomaca.
HesaBucuMo OT npeAnpueTUTe AeHCTBUS, IOCOUEHUTE 06CTOATENCTBA, CBbP3aHU CbC ChCTOSSHUETO Ha
JPY>KeCTBOTO, KAKTO U C UKOHOMHYecKaTa 06CTaHOBKA, B YaCTHOCT LeHOBUTE paBHMUILA HA eHePTUHHU
W3TOYHULMTE W JOCTbla L0 (QUHAHCHpaHe, MoraT Ja NOBJHUAAT IJIaHOBeTe M HaMepeHUsTa Ha
PBbKOBOACTBOTO, KaKTO M Ja J0BeJaT [0 CblIeCTBEHU PHUCKOBe, KOUTO 6Hxa MOIJIM Ja HOPOIAT
3HAYUTEJHU CbMHEHHS OTHOCHO CIIOCOGHOCTTA Ha Jlpy»KeCcTBOTO Aa NPOoLb/KU Aa GyHKLHMOHUPA KAaTo
JleMCTBaIo NMpeAnpUsiTUE.
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BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/aoyBamia Ha 31 gekemBpu 2023 .

3. CYETOBO/JHA IIOJIUTUKA
3.1. ba3sa3a u3roTBsiHe Ha PUHAHCOBUTE OTYETH

®duHaHCOBUTe OTYETH Ha JlpyKeCTBOTO ca MU3TOTBEHH B CHOTBETCTBUE C MeXAyHAPOAHUTE CTAHJAPTH
3a ¢uHaHcoBu oTyetu (MC®PO), mpuetu ot Komwucusra Ha EBpomneilickusi cbio3. Te BkJOYBAT
MexayHapoJHuTe  c4eTOBOJHM  cTaHgapTtu  (International  Accounting Standards  (IAS)),
MexayHapoJHUTe CcTaHAapTU 3a ¢uHaHcoBM oT4yeTH (International Financial Reporting Standards
(IFRS) u TbsKyBaHUsATA 3a TsAxHOTO npusarade (SIC - IFRIC interpretations).

MexayHapoJHUTe CTaHZAApPTH 3a GUHAHCOBM OTYETH BKJWOYBAT M INOC/Ae[BallUTe H3MEHEeHUs U
JOI'bJIHEHUSI Ha Te3U CTaHJApTH M TBJAKYBAaHUATA 3a TAXHOTO INpUJAraHe, KakKTo U ObAeliuTe
CTaHJApTH W TBJIKYBaHUATA 3a TAXHOTO IpuUJaraHe, U3roTBeHU oT C(bBeTa MO MeXAYHApPOAHU
c4eTOBOIHM cTaHapTH (International Accounting Standards Board (IASB)).

CyeTtoBosiHaTa mnoJsuTuka Ha BUJAXUM A/l e paspaboTeHa B CbOTBETCTBHE CbC 3aKOHa 3a
CYEeTOBO/JICTBOTO U MexiyHapOAHUTE CTaHJapTH 32 QUHAHCOBU OTYETH.

Jpy»kecTBOTO mpuJiara cjieJlHUTe HOBU CTAHJAPTU, U3MeHeHHs U pa3scHeHus kbM MCDO, pazpaboTeHu
U ny6JuKyBaHU oT CbBeTa N0 MeXAYHAapOJHU CYETOBOJHHU CTAHAAPTH, KOUTO UMAT ePeKT BBbPXY
duHaHCcOBUA oTyeT Ha /JlpyKecTBOTO M ca 3aJb/LKUTEJHU 3a NpUaraHe OT TOAUILUHUS IEPUO,
3anoyBaiy Ha 1 auyapu 2023 r.:

MC®0 17 3acrpaxoBaTe/JHU AOTOBOPH, BKJ. MOoA0OpeHusa oT 0HU 2020 (B cusia 3a roJUIIHHU
nepuo/iy, 3ano4Baiy Ha uau cien 01 sayapu 2023)

LIEJITa Ha MPOEKTa Aa ce Cb3Jaje €eAUHEH CTAHAAPT, BKJIKOYBaAll BCUYKHU IIPUHIHUIIUTE, TAKa Y€ TOU JAa e
MPpUJIO)KMUM KbM BCHUYKHU 3aCTPAXOBATE/JIHU U IMpe€3acCTpaxoBaTe/JIHU AOTOBOPH, C KOETO Ja ce 1'[0,[],06[)1/1
CbIIOCTAaBUMOCTTA MEX Y KOMIIAaHHUHTE, HPUCAUKIIMHUTE U ITa3apHUTeE.

MCC 1 IlpeacTraBsiHe Ha PUHAHCOBHU OTYETH (B CUJa 3a MOAUIIHU NEPUOJH, 3all0YBAllM HA WJIHU Ce],
01 anyapu 2023)

C MMPOMEHHUTE Ce€ BbBEXAAT UBUCKBAHHWA NPEANPUATUATA [d OIIOBECTABAT ChbIIECTBEHATA I/IHCI)OpMaLLI/IH,
CBbp3aHa CbC CYETOBOJHATA UM IIOJIMTHKA, BMECTO 3HAYUMHUTE C4€TOBOJHHU ITOJINTHKH.

MCC 8 CyeTOoBOAHA NMOJUTHKA, MIPOMEHHU B CYETOBOJHMTE NMPUG/IN3UTETHU OLEHKH U Ipeliku (B
CHWJIa 32 TOJIUIIIHY Iepuo/H, 3anoyBaiu Ha i caef 01 suyapu 2023)

M3MeHeHUsATa KacasT ollpe/ie/IeHUEeTO Ha CYeTOBOJHU NPUOGIU3UTENHU OLleHKH, KaTo ca HallpaBeHUTe U
JpyTU MpPOMEHHM B CTAaHJApPTa, Ype3 KOUTO Ja ce YJEeCHAT NpejNpUsTUATAa NPU pasrpaHUYaBaHETO
MeX/ly IPOMEHU B IPUGIU3UTENHUTE OLLleHKU U IPOMEHU B CYETOBOIHATA OJUTHUKA.

MCC 12 [Jlanbnu BBPXY A0X0Ja (B cusa 3a TOJUIIHA MEPUOAH, 3an0o4BaIly Ha uau ciaef 01 sHyapu
2023)

C npoekTa ce cTecHsIBa 06XBaThbT Ha U3KJIIOUEHHUsITA 3a IPU3HAaBaHe Ha OTCPOUYEHU JaHbLIY, TaKa 4ye TO
Jla He ce mpuJjara 3a CAeJKH, Ipd YMeTO I'bpBOHAYa/HO NpM3HaBaHe Bb3HUKBAT PaBHU 06JjiaraeMu U
npHUchIajaliy ce BpeMeEHHU PasNKU.

MC®O0 17 3acrpaxoBaTe/IHM AOTOBOPU (B CHJIA 32 FOJUIIHU MEPUOAH, 3an04YBaIy Ha win ciaef 01
saHyapu 2023)

C npoMeHUTe ce BbBEX/AT YCJ0BUSA 3a IPEX0J, OTHOCHO NpeJCTaBAHeTO Ha CPaBHUTeHA UHOpMaLus
MpH MbPBOHAYaJHOTO npuarane Ha MCOO 17, Taka 4e f1a ce u36erHaT BpeMeHHU HEChbOTBETCTBUS BbB
$UHaHCOBHUTE aKTUBU U 33J’b/DKEHUATA IO 3acTpaxOBaTeJHHU JOTOBOPH, CbOTBETHO Ja ce MoJobpu
[10JIE3HOCTTA Ha CpaBHUTeEJIHATa UHPOpMaLUsl.
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BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/aoyBamia Ha 31 gekemBpu 2023 .

MCC 12 [lanbnu BBPXYy A0X0Ja (B cusa 3a TOJUIIHA MEPUOAH, 3an04BaIlu Ha uau ciaef 01 sHyapu
2023)

C u3MeHeHHUSATa ca NPUETH NpaBuJa U U3K/IYEHUs, CbOTBETHO 3a ONOBECTSIBAaHE U MpHU3HABaHe Ha
JaH'bLIMTE BBbPXY A0X0Ja, KOUTO NPOU3TUYAT OT JaHbYHU 3aKOHH, IPUETH WJU NOYTH MPUETHU C Lie
B'bBeX/jaHe Ha IPUMEPHHUTeE NpaBUJa OT BTOPU CT'bJI6, U3AaZeHH oT OpraHusanusaTa 3a MKOHOMUYECKU
CbTPYAHUYECTBO U pa3BUTHe.

CTaHAapTH, U3MEeHEeHUSs U Pa3siCHEHNs, KOUTO BCe Ollle He ca BJIe3/Id B CWJIa U He ce MPUJjarat oT
Mo-paHHa JaTa oT JpyKecTBOTO

KbM jgatata Ha o/06peHHeTO Ha TO3M (QUHAHCOB OTYET HSKOM HOBU CTaH/JApPTH, U3MEHEHUs U
pa3siCHEHHUsI KbM CbIIECTBYBallld Beye CTAHAApPTH ca MyGJMKYBaHH, HO He ca BJIE3JIM B CHJIA U He ca
GUJIM IPUJIOXKEHH OT MO-paHHa JjaTa oT JIpy>KecTBOTO.

MCC 1 IIpeacTaBssHe HAa PUHAHCOBU OTYETH (B CHJIA 3a TOAUIIHU NEPHUO/IH, 3aMIOYBAINMN HA UJIH CJE/
01 anyapu 2024)

C mpoMeHUTe ce MOSICHABAT U3UCKBAHUATA OTHOCHO KJacUPUKALUATA Ha HETEKYLUTEe 33 b/KEHUS U
IpaBaTa 3a pas3CpoyBaHe, C KOUTO Tps6GBa Ja pa3mnoJara MIpejopUsTHeTO KbM Kpasd Ha Nepuoja,
CbOTBETHO, Ye Te He 3aBUCAT OT >KeJIaHUSATA U BMXKJAHUSATA Ha PbKOBOJACTBOTO, KAKTO M BJIUSHHUETO
BBbpXy KjaacupUKalMsATa Ha YCJAOBUSATA MO JOTOBOPUTE WJIM HaMepeHHUATa 3a I[oracsBaHe C
WHCTPYMEHTHU HAa co6CcTBeHUs KanuTasl. [Ipe3 2022 r. KbM IpoeKTa ca BKJIWYEHU U HOBU U3MEHEHUS,
KOUTO MMaT 3a LeJ Ja NoAoOpsAT NpeACTaBAHETO B CAy4yauTe Ha Cllopa3yMeHUs 3a OTJiaraHe Ha
ypexJaHeTo Ha 3aJ'b/DKeHUs C JiBaHaJleceT UM NIOBeye Mecella, C KOeTOo ce afjpecupaT NoTPeOGHOCTUTE
Ha 3aMHTepecOBaHUTE CTPAaHU OTHOCHO KjacMULMpaHETO Ha TaKMBa NMAacUBU KaTO TEKYLIM WU
HeTeKyIH.

MC®O0 16 JIusuHr (B cuja 3a TOAUIIHYN IEPUOY, 3aNI04BalX Ha WK cief 01 suyapu 2024)

C mpoekTa ce [06aBIT KOHKPETHU U3UCKBAaHHUs OTHOCHO MOCJIE/IBAIOTO OLeHsIBaHE NP ONEPALMH 110
obpaTeH JIM3WUHT, C KOETO, HPHU JOrOBOPU C MPOMEHJMBHU IUIAIAHUS W MHOCAEABAIIA NPOMEHH B
YCJIOBHUSITA U/WJIM CPOKA MO TsX, Ja ce U30erHe PUCKBT OT NMpPU3HABaHe Ha Pe3ysITaTH, KOUTO He ca
peaTu3upaHy.

FogumHu MoA0GpeHUs U CTaHJApPTH, KOUTO ca B CHJIA 3a CJAeJBallld NepUoAU U Bce olle He ca
npueTtH oT EC KbM Kpas Ha nepuoja:

MCC 7 Ot4yeT 3a napuyHus noTok, MCHO 7 dunancoBu uHcTpymeHTH: OnoBecTsiBaHe (B cuja 3a
TOAUIIHYU IEPHUO/IH, 3aMI04BaIlU Ha uiau caef 01 sayapu 2024)

C u3MeHeHUsATa ce pasminpABaT HU3HWCKBAHHWATA OTHOCHO OIIOBECTABAHOTO Ha CIIOpa3yMe€HHdA 3a
(bHHaHCI/IpaHe OT AOCTAaBYHIH, BKJIOYUTEJIHO KaK TAKHBA JOTOBOPEHOCTH BJIMAAT HA NPEeANPUATHUATA,
TEXHUAT ECl)eKT BBbPXYy H3JIaraHETO HaA JIMKBUJEH PHUCK, KAKTO W €BEHTYaJIHUTE IMoCJeAulUu INpHU
OTTErJIAHETO Ha TaKHBa Cl)PIHaHCI/IpaHI/IH.

MCC 21 EdexT OT IpoMeHH B 0GMEHHHMTE KypcoBe (B cuJja 33 FOAUIIHU NEPUO/H, 3al0YBallU Ha
uau caef 01 sayapu 2024)

C mpoMeHUTe ce BbBeXAAT U3MCKBAHHUA 3a PeANPUATUATA Jja IpUaraT nocJjaesoBaTesieH NOAX0/ NpU
npelleHKaTa Jaju JaJieHa BajyTa e KOHBepTupyeMa B /Jpyra, CbOTBETHO, IpH oOllpejessiHe Ha
NPUJIOKUMUSI OOMEHEH KypcC, KaKTO Y 32 HE06X0JUMUTE ONOBECTsSIBAHUS B Ta3u BpP'b3Ka.
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3.2. OT4yeTHa BajiyTa

Cbry1acHO U3UCKBAHUATA Ha 6bJIrapCKoTO 3aKOHOAATEJICTBO CYETOBOJHUTE PETUCTPU Ca U3TOTBEHU B
JieBa.

JlaHHUTe BbB QUHAHCOBUTE OTYETH Ca B XUJISA/IU JIeBa.

KbM 31.12.2023 r. QUKCUHI'BT Ha HAKOU BaJIYTH K'bM G'bJITAPCKUS JIEB € KAKTO CJIe/Ba:

BasayTta 31.12.2023 1.
1 EUR 1.95583 neBa

ChesnKUTe B YyXJECTpaHHA BajlyTa Ce OTYMTAT NPU I'bPBOHAYAJIHOTO UM NpHU3HABaHE B OTYeTHaTa
BaslyTa Ha /Jlpy’KecTBOTO 1o odpuIHMaIHUsA OOMeHEH KypcC 3a JleHs Ha C/lesIKaTa, (06sBeHUs GUKCHHT Ha
Bbsrapcka HaposHa 6aHka). [I[puxofuTe W PasxoAUTe OT KYPCOBU Pa3/IMKH, KOUTO Bb3HHUKBAT NPH
YPEXAaHETO Ha Te3HW CHEJKHU U MPEeOleHsIBAaHETO HA MapUYHUTE MO3ULUU B YYXKJECTPaHHA BajyTa B
Kpasl Ha lepro/a, ca orpa3eHu B OT4yeTa 32 BCEOOXBATHHUSA JJ0X0/,

OtaenHute eeMeHTH Ha PHUHAHCOBUSA OTUYET Ha J[py’KeCTBOTO Ca U3TOTBEHHU B XUJIS/U G'JIrapCKU JieBa
(x.1B.). ToBa e GyHKIMOHA/IHATA BaJyTa U BaJlyTaTa Ha pe/icTaBsiHe Ha JIpy>KeCTBOTO.

3.3. CpaBHuTe/IHA UHPOpMaLus

Texyw otyeteH nepuog ot 01.01.2023 r. o 31.12.2023r. [IpeaxoaeH otdyeteH nepuof ot 01.01.2022 r.
o 31.12.2022 r. [IpyecTBOTO NnpeJCcTaBs CpaBHUTENHA HHPOPMAIMA 3a e/HA NMpexoAHa puHAHCOBA
roAvHa.

3.4. KoHcosmaupaH GUHAHCOB OTYET

Jpy»XecTBOTO MpHUTEXKaBa eJHO AbliepHO NpeAnpusaTie KbpM 31.12.2023 1. (T. 6), KOETO BCe Ollle HE €
3al04YHa/lo [JeHHOCTUTe, 3a KOUTO e yupefeHo. [lopagu ToBa /[lpy»KeCTBOTO He € U3TOTBSJIO
KOHCOJIMAMpPAaHU (UHAHCOBU OTYETH [0 MOMEHTA, JOKOJKOTO Te He OuXa ce pasjdyaBalud OT
WHAUBUAYaIHUTe PuHAHCOBU oT4yeTH. OOGCTOATE/NCTBATA, Bb3HUKHAIM B pe3y/TaT Ha 3alo4yHasjarTa
NaHJeMUA OT KOPOHABUPYC OKa3axa BJIHAHME Ha IIJIAHOBeTe U HaMepeHUATa, HO PbKOBOACTBOTO CUUTAa,
Yye JIeMHOCTTA Ha ABIIEPHOTO NpeAnpusaTHe ie 3amnodHe npe3 2023 r., CbOTBETHO JIPYKECTBOTO IIie
3alo4He 3a NpeJiCTaBs KOHCOJUANPaHU GUHAHCOBY OTYETH.

3.5. UMoTH, MallMHMY, CbOP'LXKEeHUS U 060pyABaHe

MUMoTHUTE, MalIUHUTE, CHOPBHKEHUATA U OOOpPYJABAaHETO Ha JPYKECTBOTO BKJKYBAT MallWHHY,
KOMITIOTbPHO 000pyABaHe, TPAHCIOPTHU CPeACcTBa U 0dUC 060pyABaHe, KOUTO MMAT IOJIE3€H CPOK Ha
eKcIIoaTalMa I10BeYe OT e/jHa roJuHa U cToiHocT Haz 700 JB.

B cbcTaBa Ha UMOTHUTE, MAlIMHUTE M 060pYABAHETO Ce NPeACTaBAT aKTUBU C MPaBO Ha NOJI3BaHe IO
JIM3UHTOBH JloroBopw (T. 3.23).

[I'bpBOHAYAJIHO UMOTHUTE, MAIIUHUTE, ChOPBKEHUSATA U 000PY/IBAHETO Ce OLeHSIBAT MO Ce6eCTOMHOCT.
CeGecTOMHOCTTA BKJIIOYBA IMOKYIHATa I[€HA, BKJIIYUTESHO MHUTATA U HEBb3CTAHOBHMHUTE JAHBIU
BBPXY MOKYIKATa, KAKTO Y BCUUKHU MPEKHU Pa3x0o/i1 3a IPUBEX/jaHe Ha aKTHBA B PaOOTHO CbCTOSTHUE 32
npeABUieHaTa My ynoTpe6a. AKTHUBHTE C NIpaBO HA IOJ3BaHe Ce OLEHSBAaT ITbPBOHAYaJHO B
cpoTBetrcTBUE ¢ MCDO 16 (T.3.23).

basmaHcoBaTa CTOHHOCT Ha aKTHBa ce KOpuUrvupa C IMnocjeaBaliuTe pa3xo/H, KOraTto € BepOATHO

NpeANpUATHETO Ja MMa HKOHOMHYeCKAa H3roZila HaJ I[I'bpBOHAYa/IHO OlleHeHaTa CTaHJapTHA
epeKTUBHOCT Ha ChLIeCTBYBaLHs aKTHB.
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Cie, mbpBOHAYAJHOTO NpPU3HABaHe AKTHUBUTE Ce OLieHABAT MO Ce6eCTOMHOCTHHUA MOJX0[, KaTo
ce6ecTOMHOCTTa UM Ce HaMaJlsiBa C BCUYKU HaTPylaHU aMOpPTHU3aluY, KaKTO U HATPylaHUTe 3ary6u oT
06e311eHKa, BKJIIYUTEJHO 32 aKTMBUTE C NpPaBO Ha INOJI3BaHe - BCHUYKHU INPEOLLEHKH Ha MacuBa Mo
JIN3UHTA.

OTnUCBaHETO HA UMOTUTE, MAIIMHUTE, ChOP'HKEHHUATA U 060PY/BAHETO CE OCHIIECTBSBA MPU TSAXHATA
npojax6a UK KOraTO aKTUBBT OKOHYATENHO 6'b/ie U3BaJIeH OT ynoTpe6a, B pe3yJiTaT Ha KOETO He ce
OYaKBaT HUKAaKBU JPYyTH UKOHOMHYECKHU U3TOAM OT Hero. [ledyasGuTe wiu 3ary6uTe, MOJy4YEHH NpPH
OpakyBaHeTO WJIM H3BaX/JaHETO HAa aKTHBA OT YNOTpeba, Ce ONpeJesAT KaTo pasjihKa MeXAy
NpUGJIM3UTENHO U3UHUCIEHUTE HETHU MOCTBIVIEHHUS OT NMpojax6aTa U 6ajJaHCOBaTa CyMa Ha aKTHUBA U
ce NPU3HABAT 3a IPUXO0/, WK PA3X0J, B 0TYETA 32 BCEOOXBATHHUS JJOXOJ,

AMOpTI/IBI/IpyeMaTa CTOMHOCT Ha aKTHUBUTE Ce pasnpegesd CUCTEMHO Ipe3 LeJiud UM [0JIE3EH KHUBOT,
KaTO Ce IpuJjara JIMHEHHUSAT MeTOon. 3a aKTUBUTE C IIpaBO Ha I10JI3BAHE OYdKBAHHAT CPOK Ha
H3I10JI3BAHE H€ Ha/BHIIaBa CPOKa HaA JIM3BUHIOBHA AOTOBODP. HauucneHnara dMOpTHU3aAlUA Ce
IMpHU3HaBa 34 pa3xoa U C Hed C€ HaMaJisdBa 0aJlaHCcOBaTa CTOMHOCT Ha aKTHUBa, KaTO Ce HW3MO0JI3BaT
CJIeIHHUTEe TrOJUIITHU aMOPTHU3AUOHHHU HOPMH:

Crpasu oCHOBHa KOHCTPYKIUS 4%

Crpaau cryiobsieMa KOHCTPYKIUS 10%
[Togo6peHys HAa TeEpeHU 10% - 20%
CTpouTe/JIHU MAaLIUHU U 000pYIBaHE 20% -33%
TpaHcnopTHH cpeicTBa 10% - 25%
CTomnaHCKH UHBEHTap 14%-17%
AKTHBMU C IPaBO Ha N10JI3BaHe 3a cpoka Ha JIM3UHTa

HauyucsisiBaHeTo Ha pa3xoan 3a aMOpPTU3alMd 3a CH€TOBOJHH LeJIM 3allo4Ba OT MOMEHTaQa, B KOWTO
dAMOPTU3HUPYEMUAT aKTHUB € HA MACTOTO U B CbCTOAHHETO, HeO6XO,E[I/IMI/I 3a HeroBaTa eKCIioaTanusd.

HauucisiBaHeTO Ha pa3xo/jy 3a aMOPTHU3allMs 3a JAaHbYHU 1LleJM 3al04YBa OT HAa4YaJOTO Ha Mecela, B
KOWTO JJaHbYHHUAT aMOPTHU3UPYEM aKTHB € BbBeJIeH B eKCII0aTaLUs.

KoraTo ocTaTbyHaTa CTOHHOCT Ha aMOPTHU3UPYEMHUs aKTHB € He3HAYUTe/HAa [0 pa3Mep WM KaTo
HOPOLEHT CIIPSIMO OTYETHATA My CTOMHOCT, TsI MOXKe /ia ce mpeHeGperHe. AMOpTHU3HMpyeMaTa CTOMHOCT Ha
aKTHBa B T€3U CJIy4Yau e paBHA Ha OTYETHATa MY CTOMHOCT.

OcraTbyHaTa CTOMHOCT U aMOPTHU3AlMOHHATA HOPMa HAa aKTUBUTE Ce MpepasrJiexAaT, U ako e
HE06X0/IMMO, CE MPABSAT CbOTBETHU KOPEKIIMHU K'bM BCsIKa JlaTa Ha U3rOTBsAHe HAa PUHAHCOBHUS OTYET.

[leyasn6buTe U 3ary6uTe OT Npojak6aTa HAa UMOTH, MALIMHU, ChbOPBXKEHHUSI U 000PY/IBaHE Ce ONPEeAessT
KaToO Ce CPABHST MPUXOJUTE OT NPoJak6aTa ¢ 6aaHCOBATA CTOWHOCT, IPEACTABSAT Ce HETHO Ha JIUIETO
Ha GUMHAHCOBUS OTYET, B CbCTaBa Ha PYTUTe JOXOAU.

3.6. HemaTepua/iHu aKTUBH

HEMaTepI/IaJIHI/ITe dKTHBHU IPpEACTaBJ/IABAT IPOrpaMHU NPOAYKTH U IpaBa.

HEMaTepI/IaJIHI/ITe aKTHBU Ce€ OTYHUTAT MO Ce6ecTOHHOCT (I_IEHa Ha l'IpI/I,L[06I/IBaHe), KOATO BKJIFOYBaA
IMMOKYIIHATA lleHa XU BCUYKHU IPEKH pa3X0oJH.

HemaTepra/sHHWTe aKTHBM ca INpeAcTaBeHM B 6ajiaHca IO lLieHa Ha MpUJ0OMBaHe, HaMmaJleHa C
HaTpynaHaTa aMOpTU3aLus.
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OTnucBaHeTO Ha JBJATOTPAWHN HEMaTepUAJHU aKTHUBH Ce OCBHIIEeCTBSIBA MPHU TAIXHATA MPOJAXKOa WU
KOraTO aKTHBBT OKOHYATeJHO O'bJle U3BaJleH OT ymnoTpe6a, B pe3yJITaT Ha KOETO He Ce O4YaKBaT
HUKAaKBH [Py HKOHOMUYECKU U3TOJH OT HEToO.

HemaTepuasHUTe aKTHUBU Ce aMOpPTU3UpAT IO JIMHEHHUSI MeTOJ, Ipe3 TeXHHUsl IO0JIe3eH CPOK Ha
€KCILJIOATalMs IPU IpUJlaraHe Ha aMOPTHU3alMOHHA HOPMa, KaKTO CIe/Ba:
HemaTepuanHu JbJroTpaiHA aKTUBHU 10% - 20%

HauucnsgBaHeTo Ha pa3xoAW 32 aMOPTHU3aALMS 33 CUETOBOJHM LieJIM 3al04Ba OT MOMEHTA, B KOWTO
aMOPTHU3UPYEMHUSIT aKTHUB € Ha MSICTOTO U B ChbCTOSIHUETO, HEOOXOAMMHU 33 HETOBATa EKCIJI0ATALI M.

3.7. UHBecTMLIUM B JbLIePHU NpeANPUATUSA

JbliepHU NpeANnpUsaTHS ca BCHYKHU NMPeANPHUATHS, KOUTO ce HaMUpPAT MoJ KOHTpoJia Ha /JlpyKecTBOTO.
KoHTposbT Ha [lpy>kecTBOTO BBPXY TAX Ce U3pa3siBa BbB Bb3MOXHOCTTA MY Jla PbKOBOJU U ONpeIes
¢duHaHCOBaTa U ONEepaTHBHATA UM IOJIMTHUKA, TAaKa 4Ye Jla Ce U3BJMYAT U3roJid B pe3yJiTaT HA TSAXHATa
JeHHOCTTa.

B uHauBuAyanHus GUHAHCOB oTYeT Ha /lpyKeCTBOTO, UHBECTUIIMUTE B JBbLIEPHU NMPEANPUATHS Ca
NpeJCTaBEHU 10 IleHa Ha npuobuBaHe (ce6eCTONHOCT), HAMaJieHa ChC 3arybuTe oT 06e3ueHKu. [Ipu
YCTaHOBsIBaHe Ha YCJIOBUs 3a 00€31[eHKa, ChIaTa Ce MPU3HABa B 0TYETA 32 BCEOOXBATHUS JOXO0/.

[Ipuo6UBaHUATAa U NPOAKOUTE /OCBOGOXKJABaHETO/ HAa WHBECTULMU B JbLIEPHU JPYKeCTBa ce
OTYMTAT 110 ,JaTaTa Ha CK/II0YBaHe" Ha CZe/IKaTa.

Jpy>ecTBOTO NMpU3HABa AUBUJAEHT OT A'bLIepHO NpeAnpusTHe B NedasbaTa WIM 3arybaTa B CBOUTE
WHIUBU/JYIHH QUHAHCOBU OTYETH, KOraTo 6bJie YCTAHOBEHO MPABOTO My Ja MOJIYYH AUBHUAEHTA.
[lonydyenu pasmnpepeseHusi, Ha/BUIIABAIIN Te3U Me4asOH, Ce pas3rJIeX/JaT KaToO Bb3CTAHOBSIBaHe Ha
WHBECTULUSATA U Ce MPU3HABAT KAaTO HaMaJIeHWe Ha lleHaTa Ha npuaobuBaHe /cebecToWHOCTTAa/ Ha
MHBECTULHSTA.

MHBeCcTULIMUTE Ce OTMHCBAT, KOTaTO Ce MPEXBBPJIAT MPaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTH JHUIA
NpHU HaCThIIBAaHETO HA MPAaBHUTE OCHOBAaHHS 3a TOBA U IO TO3W HAYMH Ce 3ary6Ba KOHTPOJ'BT BBHPXY
CTOMAHCKUTE M3roJ OT HWHBeCTHUIMUTe. HeTHUAT J0X0J OT OCBOGOXKAAaBaHETO, MpeJCTaBJIsIBall]
pas/jMKaTa MeXJIy TMOCThIJIEHUsATa, aK0 HWMa TaKuBa, U Ce6eCTOMHOCTTAa Ha WHBECTHUIIUUTE, Ce
npeactaBgd B cTaTud @PUHAHCOBU NpPUXOAUW WM CbOoTBeTHO @PuHaHCOBHM pasxogu B OTyera 3a
BCEOOXBATHUS LOXO/I,.

B ciyual, 4e Apy»KeCTBOTO 3alla3y y4acTHe B JjaJIeHO NpeJIpUsTHe, KOeTO CJe/Ba Jia 6'b/ie NPU3HATO,
TO ce KJacupuIiMpa KaTo acolMupaHo uiu B cboTBeTcTBHE ¢ MCDO 9, cho6pa3Ho o6CTOSITE/NCTBATA.
BajsaHcoBaTa CTOHHOCT KBbM JlaTaTa Ha 3aryba Ha KOHTpPOJI ce IpyMeMa, CbOTBETHO, 3a lieHa Ha
npuo6UBaHe MPU IIbPBOHAYAJHATA OLEHKA HAa MHBECTHULHUSATA B aCOLMUPAHO MpeJIpHUATHE WU Ce
KOpUTrvpa [0 clipaBejJMBaTa CTOMHOCT, aKO Ce HaJjara, Ipud NpU3HABaHETO HAa HEKOHTPOJIMUPAILLOTO
ydacTue.

3.8. MHBecTHLUU B aCOUMUPAHM U CbBMECTHHU NpeANPUATHUSA
AcounupaHu ca Te3u NpeAnpUsaTUsI, BbPXY KOUTO JIpy’KeCTBOTO € B ChCTOSIHUE /Ia OKa3Ba 3HAYUTETHO

BJIMAAHHE, HO KOUTO HE Ca HUTO AbUIE€PHU NPeANPUATHUA, HUTO CbBMECTHH NpeANPUATHA.

B unauBuayanHus GUHAHCOB OTYeT Ha JlpyKeCTBOTO, MHBECTULIMUTE B aCOLIUMPAHU NPeANpUATHS ca
NpeJiICTAaBEHH T10 IleHa Ha Tpui06uBaHe (ce6eCTOMHOCT), HaMaJieHa CbC 3aryOUTe OT 00€e31eHKH.

CBbBMECTHO MpeJIpUATHE € JI0OTOBOPHO CIOpa3yMeHHe, MO0 CujaTa Ha KoeTo JIpyKecTBOTO U JAPYTrH
HE3aBUCHMU CTPaHU Ce 3aeMaT ChC CTONAHCKA JEeHHOCT, KOSTO NMOJJIEXH Ha CbBMECTEH KOHTPOJ U
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CTpaHUTe NMpUTEXaBalld CbBMECTEH KOHTPOJI BbPXY NPeANpUsITHETO UMAT NIPaBO HA HETHUTE aKTUBU
Ha NpeANpUsATHETO.

B uHauBuAyasnHus GUHAHCOB OoTYeT Ha Jlpy’KeCTBOTO, HHBECTUIIMUTE B CbBMECTHH NPEANPUITHSA Ca
MpeJICTAaBEHH TI0 I[eHa Ha NpuA061BaHe (Ce6eCTOMHOCT), HaMaJieHa ChbC 3aryouTe OT 06e3I[eHKH.

,Z[p}I)KECTBOTO NpHu3HaBa AUBUAECHT OT aCOUMHUPAHO WJIU CbBMECTHO MNpeAlpUuATHE B nevyajbara WU
3ary6aTa B CBOUTE HMHAHWBHAYyAJIHHU d)HHaHCOBI/I OT4YEeTH, KOraTo 6']:,[[8 YCTAaHOBEHO MNPaBOTO MY 3a
IMoJjiydaBaHe Ha BbIIPOCHUA.

MHBeCTULIUUTE Ce OTIMCBAT, KOraToO Ce 3ary6y 3HAaUYUTEJHOTO BJHMSAHHE WUJIH ChBMECTHHUST KOHTPOJI,
CbOTBETHO BBPXy aCOLUHMPAHUTE WJIH CMECEHUTe MpeAnpusTus. JoxoAuTe OT OCBOOOXKAABAaHETO,
BKJIIOYBAI[d HETHHUSI Pe3yJITaT MEX]y MOJyYeHOTO Bb3HarpakJeHHe OT Hero, ako MMa TaKoBa, U
CTOMHOCTTA Ha UHBECTHUIMATA, Ce MpeAcTaBs B ctaTusg OUHaHCOBUTe mpuxoau/pasxoaud B OTyeTa 3a
BCEOOXBATHHSA JOXO/I.

WHBecTHLIUNTE, KOUTO He ca KJACUUIMPAHU KaTO JbIepHH, aCOLUUPAHU HUJIH CMECEeHU TPeAPUATHS
Cce OTYMUTAT MO CHpaBeAJMBa CTOMHOCT KIaCUUIUPAHU KaTO QUHAHCOBU AKTHUBH, OLEHSIBAHU II0
CIpaBe/IuBa CTOWHOCT INpe3 JAPYr BCeOOXBATeH J0XO0[], ChIJIACHO W3UCKBAHUSTA W U3K/IIOUYEHHUSTA B
MC®O0 9, oTHOCHO KIacupUKAUATA HA KATUTAJIOBU UHCTPYMEHTH.

WHBecTuNM, KOUTO ca Kiacupunupanu B cboTBeTcTBHEe MCDO 5 KaTo AbpKaHU 32 npojjaxk6a/uiu ca
BKJIIOYEHH B TpyIa 3a U3BaXJaHe OT ynoTpeba, KosTo e kJacubrLMpaHa KaTo JbpKaHa 3a npojaxoba/
ce OTYUTAT B CbOTBETCTBUE € To3u MCDO.

3.9. 06e31,eHKA Ha aKTUBH

BaslaHcoBaTa CTOMHOCT Ha aKTUBUTe Ha /[lpy»KecTBOTO (AbJrOTpaHU MaTepHaJHU U HEMaTepUATHU
AKTWBH, UHBECTUIUHU B J'bIIIEPHHU, ACOLUMPAHU U CMECEMU MPEATIPUATHSA) Ce Mpepasriex/a KbM AaTaTa
Ha M3TOTBsIHE Ha 6aJiaHca C 1eJ1 Jia ce ONpeesIy JaJlu UMa HHAUKALUY, 4Ye CTOMHOCTTA Ha aJleH aKTUB
e obe3leHeHa.

3a 3ary6a oT o06e3lleHKa ce MNpU3HABa CyMarTa, C KOATO OasJlaHCOBaTa CTOHWHOCT HAaAXBbPJISA
Bb3CTAaHOBMMAaTa. Bb3CTaHOBMMAaTa CTOHHOCT € MMO-BHCOKAaTa OT HETHAaTa MPOJaKHA CTOMHOCT U
CTOMHOCTTA B yNoTpeoba.

3a 1esiMTe Ha ompe/ieisiHe HA 06e3lleHKaTa, akTUBUTeE Ha J|py»ecTBOTO ca rpyNHpaHu Ha Hak-MaskaTa
pasrpaHMyMMa rpyna akTHBH, 3a KOUTO MOrat jAa 6'bJaT pasrpaHM4YeHU MapU4yHU MOTOLM — eJAUHHULA
reHepupala NapuyHU NOTOLH.

3.10.MaTepua/iHY 3anacv

MarepuasHUTE 3amacd ce MpeACTAaBAT [0 IMO-HUCKaTa OT lleHa Ha mNpujo6HBaHe M HeTHAaTa
peanusupyema croiiHocT. HeTHaTta peanu3upyemMa CTOHHOCT MpeJCTaBjsiBa MpejnoJiaraeMara
HNpOJiaKHA IleHa B HOPMaJIHHs X0/, Ha CTONAHCKAaTa JeMHOCT, HaMasleHa ¢ NPUGJIU3UTENHO OLleHEHUTE
pa3xo/iy 1o 3aBbpLIBaHE HA TPOU3BO/ICTBEHUS IIUK'bJ U T€3H, KOUTO Ca HEOOXO0/JMUMH 3a OChII[eCTBsIBaHE
Ha npojaxobara.

3ary6a oT 06e31|eHKa ce MpHU3HaBa BUHACU B C/Iy4aH, ye 6ajlaHCOBAaTa CTOWHOCT Ha /IafieH MaTepHaJieH
3arac npeBuIllaBa HeroBaTa Bb3CTAHOBUMA CTOMHOCT. 3ary6uTe OT 06e3ljeHKa ce mpru3HaBaT B OTyeTa
3a BCeoOXBaTHUA [I0XOA. Pa3xoabT mnpu MNOTpebJseHHe/OTINHCBAHE Cce OMNpejesas IO MeToJa
»CpeaHoInpeTerjeHa” CTOHHOCT.
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3.11.AKTHBM ABpP>KaHU 3a NPOAakK6a

KaTo akTuBU gbpkaHu 3a npogaxkba cwriaacHo MCPO 5 ce kmacupuuupar HeTEKyUM aKTUBH, YUSTO
6aJlaHCOBa CTOWHOCT I[e 6'bJie Bb3CTAHOBEHA IMO-CKOPO 4Ype3 C/eJsiKa 3a MpoJakba OTKOJIKOTO 4pes
Mpo/Ib/KABAIA yIOTPeoa.

AxTUBUTE JBpKAHU 3a MPOAAXKOA Ce OleHsBAT MO0 MO-HUCKAaTa OT 6ajlaHCOBaTa MM CTOMHOCT U
CIpaBe//IMBAaTa UM CTOMHOCT HaMaJleHa C pa3XoJuTe 3a NpojaxbaTa.

3ary6a oT o06e3leHKa ce NpU3HaBa MPU BCAKO I'bPBOHAYAJHO WM IOCJAEJBAll0 HaMajleHHe Ha
CTOMHOCTTA Ha aKTUBH J'bP’KaHH 32 MPojaxoa.

[leyasiba OT moc/e/Ballo yBeJWYeHHE Ha CIpaBeJJUBU CTOWHOCTH, HaMaJleHU C pa3xoJuTe 3a
npojax6a Ha aKTUBH J'bp>KaHH 3a NpoJak0ba ce MpU3HaBa /|0 pa3Mepa Ha 06e31leHKaTa Ha CbOTBETHHUS
aKTHUB Ha4yMCJeHa peay ToBa, cbriaacHo MCC 36 u MCDO 5.

3.12. duHaHCOBY aKTUBH

@duHaHCOB aKTUB € BCEKU JOTOBOp, KONTO mopax/ja GHUHAHCOB aKTUB 3a /JlpykecTBOTO U QUHAHCOB
MaCUB, WM UHCTPYMEHT Ha COGCTBEHUS KalUTAaJ 32 Pyro NpeAnpusiTye.

@duHaHCOB aKTUB € BCEKU aKTUB, KOWTO e MpeACTaB/IsABa: MAPUYHU CPeJCTBA, KAllUTAJI0B UHCTPYMEHT
Ha [Jpyro MpeJNpuUsTHe, [JOTOBOPHO MHpPaBO Ja Ce MOJyd4aT WM pPa3MEHAT NPU IMOTEeHIUATHO
6J1arONpPUSITHU YCJIOBUS MApUYHU CpeACTBAa WM (QUHAHCOBU WMHCTPYMEHTU C JpYyro MpejnpusTHe,
KaKTO M JIOTOBOP, KOWUTO Iiie 6'b/ie YPeAeH C UHCTPYMEHTHU Ha COOGCTBEHUSI KalUTaJ Ha J[pyKeCcTBOTO U e
HeJlepUBaTUB, NpPH KOUTO TO MOXe WM 1e HOJy4Yd INPOMEHJHUB Opoil OT CBOUTE KaNUTaJIOBU
WHCTPYMEHTH, WIH JIePUBATUB, KOUTO MOXKe WJIU Le ObJe ypeleH, ype3 pa3MsiHa Ha GUKCHpaHa cymMa
Mapu4YHU CpPeCTBA WU Apyr GUHAHCOB AKTHBH, cpelly PUKCHpaH Opoll COOCTBEHH KAaNMUTAJIOBU
WHCTPYMEHTH.

3.12.1.lIpu3HaBaHe U KJacudpukanys Ha pUHAHCOBUTE aKTUBU

JpyecTBOTO Npu3HaBa GUHAHCOB aKTHUB B CBOMTe (QUHAHCOBU OTYETH, KOraToO CTaHe CTpaHa Mo
JIOTOBOPHUTE YCJI0BUS HAa GUHAHCOBUS HHCTPYMEHT.

JpyxectBoTo KiIacupuumupa ¢UHAHCOBUTE AKTHBH, CbOOpPA3HO IMOCIEJBALIOTO MM OlleHsBaHe B
KaTeropuu: ,GUHAHCOBM aKTHUBH, OL€HSIBAaHM 10 aMOpPTU3UpaHa CTOMHOCT, ,QUHAHCOBU aKTHUBHY,
OlleHSIBaHU MO CHpaBeAJIMBa CTOMHOCT MHpe3 JApyr Bceo6XBaTeH [0x0A", Wi ,OUHAHCOBU AKTHUBY,
OlLleHsIBAaHU IO CIIpaBe/JIMBa CTOMHOCT IpeJ Meyasaba WJM 3aryba“, KakTo TOBa € YMeCTHO, ChIJIaCHO
JIOTOBOPHUTE YCJOBUS IO HUHCTPYMEHTUTE W YCTAHOBEHWTe Ou3Hec MoJesau B /[pyxecTBOTO, B
cboTBeTcTBUe ¢ MCOO 9. KnacudukauusaTa e B 3aBUCMMOCT OT CBIHOCTTA U NpeJHa3HAYEHUEeTO Ha
$UHAHCOBHTE aKTUBU K'bM JlaTaTa Ha TAXHOTO NPU0OUBaHe.

[Ipu o6uvaliHUTE MOKYNKH U TPOAAXK6U, PUHAHCOBUTE UHCTPYMEHTH Ce MPU3HABAT U OTIHMCBAT Ha 6a3a
,AlaTa Ha cJenikara“. [Jpy»KecTBOTO pHJiara MeTo/a nocjaeZjoBaTeJHO M0 OTHOIIEHHEe Ha BCUYKH CAETKU
¢ (UHAHCOBM aKTHUBHU II0 BCSKa KaTeropus, KaTo 3a IeJTa ca ONpeJieJieHH JBe JONbJIHUTENHHU
KaTeropuu: ,pUHAHCOBU AKTHUBH, ONpeJejieHd KaTO OLlEeHsBaHW MO CIpaBeAJuBa CTOWHOCT Ipe3
neyasibaTa UM 3arybaTta’, OT/[eJTHO OT Te3H, 33 KOUTO 33/[bJDKUTENTHO Ce Mpuara To3Mu Mo/Xo/i, KaKTO 1
,AHBECTHUIIMM B KalUTAJOBH HHCTPYMEHTH, OILIEHSBaHMW MO CIpaBeJJMBa CTOHHOCT Mpe3 Apyr
BCeOOXBATeH [I0X0/Jl, OTYEeTEHH 4Ype3 MpPaBO Ha HU360p“, OTJAEJHO OT Te3HW, KOUTO 33 b/DKUTEJIHO Ce
OIIeHSBAT 110 TO3U MO/IEJI.
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3.12.2. II'bpBOHAYa/IHO OLleHsABaHe

[I'bpBOHAYAIHO BCUYKHU PUHAHCOBU aKTHBHY, C U3KJIIOYEHNE HA ThPrOBCKUTE B3€MaHUs, Ce OLeHSIBAT MO
TSIXHATA CIPaBeJJIMBA CTOUHOCT, IUTIOC MPEKUTE PAa3X0H 10 TPAH3aAKIUATA, B C/Iydai, ye He Ce OTIYUTAT
Mo ChpaBej iiBa CTOMHOCT B NevyasbaTta U 3arybaTa, KOraTo Ce MPHU3HABAT M'bPBOHAYAJIHO HETO OT
pasxoAuTe MO CAeJKaTa. T'bProBCKUTE B3eMaHMUs, KOUTO HE ChABPNKAT CbLUIECTBEH KOMIIOHEHT Ha
duHaHCcupaHe ¥ 3a KOUTO J[pyeCTBOTO MpuJiara NpakTUYecKHU nesecbobpasnara Mspka no MCOO 15 B
TOBa OTHOILEHHUE, Ce OLeHsBAT 'bPBOHAYA/IHO 110 ChOTBETHATA lleHaTa Ha C/leJIKaTa, B CbOTBETCTBHE C
MC®O 15. 3a BcHYKH Apyrd GUHAHCOBM aKTHUBH, NPUJOOUTH NpPU Na3apHU YCJIOBHUS, JlpyKeCTBOTO
C'bLIIO IpHeMa 3a Hall-106po J0Ka3aTeJCTBO OTHOCHO CIIpaBe/i/IMBaTa UM CTOMHOCT, IPY I'bPBOHAYAJIHO
NpU3HaBaHe, CbOTBETHATA lleHa Ha cJeikaTa. [Ipu pas/imka Mex/Jy iBeTe CTOMHOCTH, UHCTPYMEHTHUTE C
KOTHUpaHU L|eHU WM pesieBaHTHU HAOJ/I0JaeMU JaHHU Ce OTYMTAT IO CIpaBejAJHBa CTOMHOCT, KaTo
pa3/jMKaTa /0 LieHaTa Ha c/eJKaTa ce IpU3HaBa B Neyasba WM 3ary6a, a BbB BCUYKU OCTaHAJIU IO
CIpaBe//IMBa CTOMHOCT, KOPUTHMPaHa, 3a /la Ce pa3CpoyH pas3/IvKaTa, KosTo ce IpU3HaBa /0 CTENeHTa Ha
npoMsiHa B aZieH GpaKTop, KOUTO 6Mxa B3esIM NpeJBU/L YYaCTHULUTE B [1a3apa.

3.12.3.TloceaBamio oeHsABaHe U NIpeCTaBsHe

3a LesiMTe Ha MOCJE/BAIIOTO OLEHSBaHe W MpeZCcTaBsiHe GUHAHCOBUTE aKTHUBH Ce KJIACHPUIUPAT B
e/lHa OT CJeJHUTe TPU KaTeropuu: ,GHHAHCOBU AKTHBH, OLlEHSIBAaHU II0 aMOpPTHU3MpaHa CTOMHOCT,
»PUHAHCOBU aKTHUBH, OLIEHSIBAaHU MO CHpaBeAJHMBA CTOWHOCT Npe3 JAPYr BCeOOXBATEH [AOXOA", WU
»QUHAHCOBU aKTHUBY, Ol|eHSIBaHH 110 ClIpaBe/AJIMBa CTOWHOCT Ipe/ evyasba Uy 3aryoa‘.

3.12.3.1. ®uHAHCOBY aKTUBHU N0 aMOPTU3UPAHA CTONHOCT

Jlpy>kecTBOTO OlleHsiIBa GUHAHCOBUTE CH aKTHBU MO aMOPTHU3MpPaHa CTOWHOCT, KOTaTO Te Ce JAbpKaT B
paMKuTe Ha GHU3HEeC MOJieJ, YMUSITO OCHOBHATa IeJl € Jla Ce ChOUpAT JJOrOBOPHUTE MapUYHU MOTOIH,
KOWTO BKJIIOYBAT IJIall[aHUs eJMHCTBEHO Ha IJIaBHUIIA U JIMXBA.

Tesn ¢UHAHCOBU aAKTHUBU BKJIOYBAT: NAPUYHU CPEACTBA M INAPUYHH EKBUBAJIEHTH, THPrOBCKU
B3eMaHHUs, B3eMaHHUsl [0 NpeJOoCTaBEHU 3aeMH, TbPrOBCKU B3eMaHUS U JPYrd B3eMaHUs, IPU KOUTO
JPYKECTBOTO € CTAHAJIO CTPaHa Mo JJOrOBOP WJIM CHOpa3yMeHHe U KOUTO cjlefBa Aa 6baT ypeJeHU B
HEeTHO NapU4HU CpeJCTBa.

[TocseaBaoTo OlleHsIBaHE Ce U3BBPIIBA, 0 METO/Ia Ha ,ePpeKTHBHATA JINXBA", Upe3 KOUTO MPUXO/UTE
OT JIUXBU Ce U3YUCASBAT, KATO ePEKTUBHHUSAT JINXBEH MPOIEHT Ce MpUJara KbM 6pyTHaTa 6ajsaHCcOBa
CTOWHOCT Ha HHCTPYMEHTHTEe. 3a 3aKylNeHW WIM Cb3JaJleHU aKTHBH, C I'bpBOHAYaJlHA KpeJUTHA
o0e3lleHKa M TaKWBa C MpPU3HAaTa BIIOCAEACTBUE KpeAUTHa O00e3leHKa, Cce MpuJara, ChbOTBETHO,
KOPUTHUPAHUs 32 KpeJIUTHU 3aryOu ePeKTHUBEH JIMXBEH NPOLEHT U ePpeKTUBHUSA JIUXBEH MPOLIEHT, HO MO
aMOpPTHU3MpaHaTa CTOMHOCT Ha aKTHBaA.

3a mpocpoYeHUTe THPrOBCKY U JPYTHd B3eMaHHs 10 3 Mecela JIMXBHU He ce HAauMUCAABaT. OHUHAHCOBUTE
aKTHMBH B Ta3M KaTeropus ce MojJjaraT Ha nperJes 3a o6e3leHKa K'bM JlaTaTa Ha BCeKX GUHAHCOB OTYET
Ha /lpy»KeCcTBOTO, KATO POMEHUTE Ce OTPA3dABaT B evYasadaTa WM 3arybara.

3.12.3.2. ®¥HAHCOBM AaKTHMBM OTYHUTAHU MO COpPaBeAJMBA CTOMHOCT Mpe3 ApPYyr BceoOXBaTeH
JOXO0[,

JpyecTBOTO oleHsiBa GUHAHCOBUTE CU aKTHBHU IO CIpaBeAJMBa CTOMHOCT Ipes3 Apyr BceoOGXBaTeH
JIOXOJl, KOraTo Te Ce AbpXKaT B paMKUTe Ha 6U3HeC MOJieJs, YUSATO IieJl € KaKTO CbhbOupaHe Ha
JIOTOBOPHUTE MAPUYHU MOTOIH, ChCTOSIIIY Ce eUHCTBEHO OT IJIALAHUS HA IJIABHUIU U JIMXBH, TaKa U
npoak6a Ha Te3u GUHAHCOBU AKTUBU.
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JpyxectBoTo npusiara uskaodeHusaTa B MCCPO 9 no oTHoIIeHHWE HA KATUTATOBU UHCTPYMEHTH, KOUTO
He ca 'bpXKaHU 3a T'’bpryBaHe, HO KOUTO MHa4ye 6uxa GUJIM OLleHsBaHU 10 ClIpaBeJMBa CTOMHOCT Npe3
nevyasbaTa UM 3ary6aTa, KaTo 3a KOHKpeTHU MHBECTULMU B TaKUBAa UHCTPYMEHTU NpaBX HEOTMEHUM
n360p, MpU NPU3HABAHETO UM, JAa O6BJAT OT OTYHWTAHH MO CHOpPaBeJJIMBA CTOWHOCT Ipe3 Jpyr
BceobxBaTeH J0x0[. TakuBa GUHAHCOBU aKTHUBHU Ce MPEACTABAT B MOSCHUTEJHUTE NPUJI0KEHUS KbM
$UHAHCOBHUSA OTYET OTJEJIHO OT JPYTUTe MHCTPYMEHTH, KOUTO 3aJb/DKUTEJNHO Ce OLiEHSBAT MO TO3U
MO/l

®uHaHCOBHUTE aKTUBU B Tasu KaTeroprud BKJIOYBAT: KAallUTAaJIOBM HMHCTPYMEHTH, NpeACTaBJIABAIH
MaJIUUHCTBEHH [AJI0OBE€, KOUTO HE Ca AbP»KaHU 3a TbPryBaHEe U 3a KOHUTO ,le}I)KECTBOTO € HallpaBWJIO
HEOTMEHUM Id360p IIpHU TAXHOTO IPpU3HABaHE Jjla C€ OTYUTAT IOoCJe[ABall0 110 ClipaBeAJJIMBa CTOMHOCT,
npes3 apyr BCeOOXBaTeH noxon. Tasu KaTeropud e C Haﬁ-C'bLHECTBEH AdJ1 3a (l)I/IHaHCOBI/ITe HHCTPYMEHTH
Ha ,Z[p}I)KECTBOTO M 3a HEro KaTo 1IdAJ10.

[locsieBalllOTO OLleHsIBaHEe HA Ta3W KaTeropusi MHCTPYMEHTH ce U3BbpIIBA 10 ClipaBe//iMBa CTOMHOCT,
KaTo IPOMEHHUTE ce NMPU3HABAT B Jpyr BceobxBaTeH A0x0/|. ClpaBeJJIMBUTE CTOMHOCTU ce onpefessaT
B'b3 OCHOBA Ha KOTHPAHU LleHW Ha aKTUBEH I1a3ap, a KoraTo HsAMa TaK'bB Ha 6a3a TEXHUKH 3a OlleHsIBaHe,
O0OMKHOBEHO aHA/IM3 Ha AUCKOHTHUPAHUTE MapUYHU NOoToLHU. [Ipu Jjiunca Ha KOTUPAHU L}eHU OTHOCHO
KalUTaJOBH HWHCTPYMEHTH, KJAacUPHUIUPAHU 3a OTUUTAHE MO CIpPaBeJMBa CTOWHOCT Hpe3 Jpyr
BCeoOXBaTeH [Jl0XOJ, 3a OIpejessiHe Ha COpaBeJjUBaTa UM CTOHHOCT ce I[I0JI3Ba lLieHaTa Ha
npuo00rMBaHe, KOTaTo ToBa e yMecTHO cbrjaacHo MC®PO 9, 0OGMKHOBEHO - JIMICBA aKTyaJHA
nHpopManus U/UaM ca HaJule IHPOK 06XBaT Bb3MOXKHU OL@HKH, IPU ONpesiesieHH 06CTOSTeICTBA.

OUHAHCOBUTE aKTHBHU B Ta3W KaTeropus, AbpKaHHU C 1ieJl, KaKTO CbO6MpaHe Ha JJOTOBOPHUTE MapUYHU
MOTOLY, BKJIOYBAIM eIMHCTBEHO JIALAHUSA Ha JIABHUIM U JIMXBH, TaKa U IPoJjaxk6a UM, MoJJ/1eXkaT Ha
nperJiesi 3a o6e3leHKa KbM BCeKM (QHHAHCOB OTYeT Ha /JlpyKecTBOTO. PasiuKWTe ce mpu3HaBaT B
neyasiba wJu 3ary6a, KaTo KOPeKTHUBBT 3a 00€e3IeHKa Ce MPEJICTABS B APYT BCeoOXBaTeH J10X0/, 6e3 Ja
ce HaMaJIsiBa CTOMHOCTTA Ha aKTUBUTE B OTYeTa 3a PUHAHCOBOTO ChCTOSTHHE.

3.12.3.3. ®uHAaHCOBM aKTUBH MO CIIpaBe//INBA CTOMHOCT Npe3 nevyaja6aTta uiM 3arybéarta

Jpy»KeCcTBOTO OLleHsIBa BCHUKHU OCTaHA/IU (UHAHCOBU aKTUBH, PA3/IMYHH OT Te3H, KOUTO Ca ONpeseeH!
KaTo OLieHsIBaHU 110 aMOpPTU3UPaHa CTOMHOCT WJIM 1O clipaBeJ/IMBa CTOHHOCT Npe3 ApPYyT BceoOxBaTeH
JIOXO/, TI0 CIIpaBei/ITMBA CTOMHOCT Npe3 nevyasabaTa v 3arybara.

B ciyyail, 4e 1o TO3M HayMH Cce eJHMHUHHpaJa WJIM HaMa/fABa 3HAYUTEJHO HeCbOTBETCTBHETO B
OLleHSIBAHETO WJIM PU3HABAaHETO Ha AaJileH GUHAHCOB aKTUB, KOETO 6M NPOU3TEKJIO OT NPU3HAaBaHe Ha
pe3yJITaTy U IPOMEHHU B'b3 OCHOBA Ha pa3JIMYHU 6a3H, [JpyKeCcTBOTO MOXKe Jia IPUJI0XKHU U3KJII0YEHHUSTA,
cbraacHo MC®O 9 u npu mbpBOHAYATHO NPHU3HABAHE Jla HEOTMEHUMO J1a ompe/ie i GUHAHCOB aKTUB,
KaTo OLleHsIBaH M0 CIpaBe/jIMBa CTOMHOCT Npe3 nedasbaTa U 3ary6a, BKJ. JOTOBOPH 3a J0OCTaBKa Ha
HeduHaHcoBa nos3uuusa. TakuBa GUHAHCOBU AaKTUBU Ce NPEACTABAT B MOSICHUTEJHUTE NPUIOKEHUS
KbM QUHAHCOBUS OTYET OT/IEJIHO OT APYTUTEe HHCTPYMEHTH, 38 KOUTO 3a/b/DKUTEJIHO Cce IpuJiara Tosu
N0/X0/J, Ha OL|eHsIBaHe.

duHaHCOBUTE aKTUBU B Ta3u KaTeropus ce MpeACTaBAT MO ClpaBeJsuBa cToHHocT B OTyeTa 3a
$GMHAHCOBOTO CHCTOSIHME, KATO IPOMEHHUTE Ce MPOMEHHUTE Ce MPU3HABAT B Nevasiba WM 3aryoa.

3.12.3.4. CbcTaB Ha PMHAHCOBUTE AKTUBU
@®UuHaHCOBUTE aKTHUBH Ha JAPYKECTBOTO KbM Kpasi Ha OTYETHHUS NIepro/| BKJIIOYBAT:

- I[IapUYHHU CpeJiCTBA M NpeJoCTaBeHU 3aeMH, ThProBCKU U JPYTU B3eMaHUs, ONpejesleHH KaTo
»QUHAHCOBU aKTHUBU, OTYUTAHHU 10 AMOPTU3UPAHA CTOUHOCT;
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3.12.4. 06e3neHKa Ha GUHAHCOBY UHCTPYMEHTH

HoBuTe n3uckBaHus 3a o6e3ieHKa cbriacio MC®O 9, uanos3Bat nopeve WHPpoOpManus, OpueHTHPaHa
KbM OBJEIIETO, 3a 1a NPU3HAAT OYaKBAaHUTE KPEJUTHH 3ary6u — MoJeJ'bT 3a ,,04aKBaHUTE KPeJUTHH
3ary6u”, KOUTo 3aMecTBa ,MO/iejIa Ha IOHeCceHUTe 3aryou”, npejacrased B MCC 39.

WHCTpyMeHTUTe, KOUTO NONaAaT B 06XBaTa Ha HOBUTE U3MCKBaHUsl, BKJIIOUBAT 3a€MU U APYTH J'bJITOBU
bUHAHCOBM aKTHBH, OllEHSIBaHU 10 aMOPTHU3HMpaHa CTOMHOCT, T'bPrOBCKU B3eMaHMs, aKTUBU II0
JIOTOBOPH, NMPU3HATH U OIlleHsIBaHU cbhbrjacHo MCPO 15, KaKTO ¥ KpPeJUTHU aHTAXKUMEHTHU U HIKOU
JIOroBOpH 3a GpUHAHCOBA rapaHius (IPU eMUTEHTAa), KOUTO He Ce OTYMUTAT IO CIpaBe/JInBa CTOUHOCT
npes nevasbaTa Uiy 3arybara.

[Ipu3HaBaHeTO HA KPeAUTHH 3ary6u Bede He 3aBUCU OT HACTHIIBAHETO HA ChOUTHE C KpeAUTHA 3ary6a.
BMecto TOBa /J|py»KeCTBOTO pa3ryexja IMO-IIUPOK CIEeKThP OT HWHPOpManus NpU OLeHKaTa Ha
KpPeJUTHHSI PUCK U OLeHABAHETO HAa OYAKBAaHUTe KPEJUTHH 3aryOH, BKJIOUUTESHO MUHAIU CbOUTHS,
TEeKYIIH YCIO0BUS, Pa3yMHHU U MO bPKAIIM TPOTrHO3H, KOUTO BJIUSAAT BBPXY OYaKBAaHATa CbOUPAEMOCT
Ha O'bJielUTe MAPUYHU TOTOIM HA HHCTPYMEHTA.

[Ipy npusaraHeTo Ha Ta3u N0/X0/, HACOYEH K'bM O'bJElLETO, Ce IPaBU pa3rpaHUYeHUEe MEXAY:

e (QUHAHCOBU HHCTPYMEHTH, YUETO KPEJUTHOTO KAYEeCTBO HE CE € BJIOIINJIO 3HAYUTEJNHO CIIPSIMO
MOMEHTA Ha MbPBOHAYAJHOTO MPU3HABaHe WM UMAT HUCHK KpeauTeH puck (Paza 1) u

e (QUHAHCOBU WHCTPYMEHTH, YUETO KPEJUTHOTO KAa4yeCTBO Ce € BJIOIIMJIO 3HAYMTEJHO CIpPSIMO
MOMEHTa Ha I’bPBOHAYAIHOTO MPU3HABAaHE UM Ha KOUTO KpPeAUTHHUsI PUCK He e HUCBK (Pa3a 2)

o ,daza 3 ob6xBama $UHAHCOBU AaKTUBU, KOUTO UMAT OGEKTHBHHU J0Ka3aTeJCTBA 33 06e3lleHKa
KbM OTYETHATa JaTa.

12-MeceyHH OYaKBaHU KPEJUTHHU 3arybu ce MPU3HABAT 3a I'bpPBATa KaTeropwusl, JOKAaTO OYAaKBAHUTE
3ary6u 3a leJjus CpoKk Ha (UHAHCOBHTE MHCTPYMEHTH ce INpPU3HABAT 3a BToOpaTa KaTeropusl.
O4akBaHUTE KpeAUTHU 3arybu ce onpejiesisAiT KaTO pas3/MKaTa MeXAy BCUYKU JOTOBOPHU MapUYHU
MOTOLU, KOUTO Ce JbjoKaT Ha J|pyecTBOTO U MapUYHUTE NMOTOLH, KOUTO TS AeHCTBUTENHO OYaKBa JAa
noJsiyuu (,mapuueH Hegoctur"). Tasu passivka e JUCKOHTHPAHA M0 MbPBOHAYAIHUSA ePeKTUBEH JIMXBEH
NPOLIEHT (UJIM ¢ KOPUTHPAHUSA CIPSIMO KpeAuTa edpeKTUBEH JUXBEH NPOLIEHT).

W34ucisaBaHeTO Ha OYaKBaHUTe KpeJUTHU 3arybu ce omnpejesis Ha 6GasaTa Ha BepOSTHOCTHO
npeTerJjieHaTa NpubJIM3UTe/HA OLleHKA Ha KpeJJUTHUTe 3aryou npe3 o4akBaHUs CPOK HA GUHAHCOBUTE
WHCTPYMEHTH.

Jpy>KeCTBOTO M3M0JI3Ba ONMPOCTEH MOJXO0/ IPH OTYUTAHETO HA THPrOBCKUTE U JIPYTH B3eMaHUs, KAKTO
Y Ha aKTHBUTE 110 JOTOBOP, U B3eMaHHUsTA 110 ONEePATHBEH JIMU3UHT, U TPU3HaBa 3ary6a oT o6Ge3leHKa
KaTO OYAaKBaHU KPEJUTHHU 3aryOu 3a LieJiMs CPOK HAa MHCTPYMeHTHUTe. Te MpeACTaB/IsABaT OYaKBAHUSIT
HEJIOCTUT B JIOTOBOPHUTE MapUYHH MOTOLM, KATO Ce MMa MPeJBUJi Bb3MOXXKHOCTTA 32 HEU3I'bJHEHUE
BbB BCEKM MOMEHT OT CpPOKa Ha (GUHAHCOBUS UHCTPYMEHT. [Ipy>KECTBOTO M3MOJI3BA CBOSI HATpyIaH
OIHUT, BBHIUIHY [TOKa3aTeJu U HHGOpManys B bJITOCPOYEH IJIAH, 33 J]a U3YKUCJIU 04aKBaHUTE KPeJUTHU
3ary6u, upe3 ¢popMUpaHe Ha CPOYHA CTPYKTYpa Ha B3EMaHUATA.

3.12.5. OTnucBaHe, ne4yajadu U 3aryou
®drHaHCOBUTE aKTUBU Ce OTIHCBAT, KOTATO IpaBaTa 3a MoJyyaBaHe Ha MapU4HH MOTOLM Ca MU3TEKJIH
WJIM KOTAaTO ca GUJIM MPEeXBBbPJIeHU, KaTo J[pyKeCTBOTO e MPeXBbPJINJI0 B 3HAYMUTENHA CTENeH BCUUKU

I10JI3W U PUCKOBE, CBbpP3aHU CbC C06CTBeHOCTTa, 3a KOETO Ce I[TpaBH OLI€HKa.

Koraro /lpy:kecTBOTO 3ama3y nmpaBaTa 3a oJy4aBaHe Ha MAPUYHUTE NOTOLU OT GUHAHCOBUS aKTHUB, HO
noeMe 3aJ’b/DKeHHe 3a IUIAlllaHe Ha MapUYHUTEe MOTOUM 6e3 ChIIeCTBEHO 3aKbCHEHHE KbM KpaWHH

T'oduwen gpunarncos omuem kom 31 dekemapu 2023 200uHa 16



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/aoyBamia Ha 31 gekemBpu 2023 .

noJsiydyaTesid, GUHAHCOBUAT aKTUB Ce OTIMCBA, MPH YCJOBUe, Ye JIpyKeCTBOTO HsAMa 3aJb/DKEHUE A
IJIATH HAa KpaWHWUTe TNoJy4yaTesad, 6e3 Ja ca CbOpaHU €KBUBAJEHTHHUTE CyMH U He MOXe Ja ce
pasmopex/a c IbpBOHAYAJHUS aKTHUB, OCBEH KaTo 00e3MedyeHue B TSIXHA [10J13a 110 TOBA 33/b/DKEHUE.

KoraTo /[lpy»xecTBOTO HUTO INpPEXBBbPJIM, HUTO 3alasu MO CbIECTBO BCUYKH PHUCKOBE U MOJ3U OT
co6CTBEHOCTTA BbpXy GHHAHCOB aKTHUB, NpelieHsBa JaJU € 3ala3eH KOHTPOJIbT BbpXy Hero. B cayyai,
ye KOHTPOJ'bT He e 3alla3eH, akTUBBT Ce OTIMUCBA M Ce NpPU3HABAT BCSAKAKBU IpaBa U 3aJbJDKEHUS,
KOUTO Ca Cb3JaJleHU WM 3ala3eHd NPU NPeXBBPJISIHETO, aKO KOHTPOIBbT € 3amna3eH, PUHAHCOBUAT
aKTUB ce IPU3HaBa JI0 CTelleHTa Ha NPOo’b/DKaBalloTo yyacTHe.

PEBYJ'ITaT'bT OT OTIIMCBAHETO HaA (1)I/IHaHCOB dKTHB, NpeACTaBJ/idABalll pa3JIMKAaTa MeXAy I[MOJIy4€HOTO
Bb3HarpaxkjgeHue Hn faJiaHCcOBaTa My CTOMHOCT KbM AaTaTa Ha OTIIMCBAHE, Ceé IPHU3HABA HETHO B
nevyajibara uiu 3ary6aTa B craTust PuHAHCOBU anonH/pasxoau B OT4eTa 3a BCeOOXBAaTHHSA Ao0xon.

[Ipu oTnucBaHe Ha PUHAHCOBU aKTUBH, OLIeHSIBAHU 110 CIpaBe//IMBa CTOMHOCT, Ipe3 ApYT BceobXBaTeH
Jl0X0/1, 32 KOUTO 3a//b/LDKUTEJIHO Cce MpUJiara To3u MoJiesl, KyMy/JJaTUBHUTeE Neda6u WK 3ary6u 1o Tsx,
NpU3HATH Npeau TOBa B APYT BCeoOXBaTeH J10XO0J, ce MpekjJacuduLypaT B MeyaabaTa UaU 3arybara.
[Ipy oTnucBaHe Ha aKTUBY, KOUTO ca ONpejie/ieHH KaTo OlLeHsIBaHU IO ClipaBe/iMBa CTOMHOCT mpe3
JpyT BceoOXBaTeH J10X0/, KYMyJIaTHUBHU Nle4as0U U 3aryou 10 TSX ce IPeXBbpJIAT B Hepa3npeJeeHaTa
neyasiba, B paMKHTe Ha COOCTBEHUS KAallUTAaJl.

Jpy>ecTBOTO NpU3HABa AUBUJAEHT OT N0 GUHAHCOBUTE aKTHUBU B NedasabaTa WM 3arybaTa B CBOUTE
$UHAHCOBHU OTYETH, KOTATO O'bJle YCTAHOBEHO NPABOTO MY Ja MOJY4YH AUBUJEHTA, UMa BEPOSITHOCT Jia
MOJIyYU U3rOJH, CBbP3aHU C JUBUJEHTA, a pa3MePbT My MOXKe Jja 6'b/ie HaJleXKJHO OlleHEH.

3.13. [lapu4HM cpeacTBa

[lapyyHUTE CpefCTBA U eKBUBaJIEHTHU BKJIIOYBAT KACOBUTE HAJIMYHOCTH, pa3MalljaTeJHUTe CMETKU U
KpPaTKOCPOYHUTE JIeN03UTH B 6aHKH, YUMTO OPUTHMHAJIEH MaTypUTET e 10 3 MeceLa.

3a 1esIMTe Ha M3TOTBSIHETO HA OTYETA 3a TAPUYHUTE TIOTOLH:
e MapUYHHTE MNOCTHIVIEHWA U IUIAlAHUs OT M KbM KOHTPareHTH ce MNPeACTaBAT GPYTHO, C
BrJtoveH J/IC (20%);
e JIMXBUTE IO MpPEJOCTAaBEHH CBOGOJHM MAapPUYHH CPeACTBa MOJ popMara Ha KPATKOCPOUHH
JIETIO3UTH C MHBECTUIIMOHHA I1eJI C€ TPETUPAT KaTO HHBECTHUITMOHHA JIeHHOCT.
e KpPaTKOCPOYHO GJIOKHpPAHUTE MapUYHU CpPEeACTBA Ce TPEeTHpPAT KaTo MapU4YHHU CPEeACTBA U
eKBUBAJIEHTH.

[lapuyHuTEe CpejAcTBa B JieBa Ca OIEHEHW 110 HOMHUHAIHA CTOMHOCT, a MapUYHUTE CPeJCTBA B
YyX/JleCTpaHHa BaJlyTa — [0 3aKJIYUTEJNHUSA Kypc Ha bbarapcka HapogHa 6aHka kbM 31.12.2023
roJivHa.

Jpy>ecTBOTO U3YUC/IsSIBA U TPM3HABA 3ary6y 3a 0O4aKBaHU KPeJAUTHHU 3aryOU U KpeJUTHHU 06e31eHKH 110
0aHKOBM [IeNI0O3UTH M pasIialllaTeSHU CMeTKH, B CbOTBETCTBHUE C MPHUETUTe MOJUTHKA U MOJeNU 3a
obe31ieHKa HAa pUHAHCOBU UHCTPYMEHTH.

3.14.KanuTaa u pe3epBHU
OCHOBHHUAT KanuTas Ha /[lpykecTBOTO e pasmnpefesneH B 2892 074 (gBa MHUJIHMOHA OCEMCTOTHH
JleBeT/IeceT U JiBe XWISAU ceJleMJIeceT U YeTHPHU) 6posi Ge3HAJUYHU NMOMMEHHH aKIUU ¢ HOMUHaJ 1

(eivH) J1eB BCSKA U € U3ISJI0 BHECEH.

QOUHAHCOBUAT pe3yJITaT BK/IIOYBA TEKYyLU[HMs 3a Nepuosa (GUHAHCOB pe3yJTaT W aKyMyJUPaHUTE
neyasiou U 3aryou onpe/iesieHd B OTueTa 32 BCEOOXBATHUSA JOXO/.
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3.15. /[loxoa Ha aKuMs

OCHOBHUST JIOXOJ Ha aKIUsl ce U3YKCAIBA KaTO Ce pa3Jie/id HeTHATA Nevyauba Uid 3aryba 3a nepuosa,
Ha CpeJiHO-TIpeTerJieHUs1 6poy Ha JbPKAaHHUTe OOMKHOBEHH aKI[UU 32 MePU0/ia.

CpefHO-TIpeTerJIEHUSAT OpOUM aKIMU MpeJjCTaBasiBA OpPOAT HA AbpPKAHUTE OOUKHOBEHH aKIMU B
HAYyaJIOTO Ha IMepuo/ila, KOpUrupaH ¢ Opos HAa OOpaTHO H3KyNeHHWTe OOMKHOBEHU aKIUU U Ha
HOBOHW3/]a/IeHUTE TAKUBA IIpe3 NePUO0/a, YMHOXKEH 110 CpeIHO-BpeMeBUs GaKTOD.

JloxoAu Ha aKLUM C HaMaJleHa CTOMHOCT He ce W34YMCASABaT, ThH KaTo HsAMa M3/aJleHHd NMOTeHIUaIHU
aKIMHU C HaMaJleHa CTOMHOCT.

Jpy>ecTBOTO NpeACTaBs J0X0/ Ha aKI1sl B CBOUTE CAaMOCTOSATE/THU GUHAHCOBU OTYETH.

3.16.®PMHAHCOBH NAaCUBH

®rHaHCOB MacUB € BCEKH [JOTOBOP, KOHUTO MopaxAa ¢uUHAHCOB macuB 3a [lpyxecTBOTO U GUHAHCOB
aKTHB 32 JPYTo NpeANpUSTHE.

duHaHCOB NacuB e BCEKU NACUB, KOUTO NpeJCTaBJsBa: JOIOBOPHO IPaBO Jia ce MpeJoCTaBAT WU
pasMeHAT 0OPU NOTEHUUAJHO HeOJAarompUsTHH YCJOBUS MapUYHU CpeJCTBa WM (GUHAHCOBU
WHCTPYMEHTH C JApPYro NnpejnpusiThe, KaKTO U JOTOBOD, KONTO Lie 6bJe ypeleH ¢ UHCTPYMEHTH Ha
CO6GCTBEHHUs KallMTa/l Ha U3JaTesIsl U € HelepUBaTUB, IPU KOUTO JIpyKeCTBOTO MOXKe WJIM Lie MOJIYIH
NPOMEHJIUB O6pOi OT KaMMTaJOBUTE UHCTPYMEHTH Ha NpPeANpPUSITHETO, UJIU JAepPUBATUB, KOUTO MOXKe
WY e 0'bJie YpelleH, 0 HAauMH, pa3/iMieH OT pa3MsHa Ha QUKCUpaHa CyMa NAapUYHU CPEeACTBA WU
JpyT $UHAHCOB aKTUBH, cpellly GUKCHUpaH 6poil KanUTaJI0BHM UHCTPYMEHTH Ha NpeIpUsATHETO.

3.16.1.[Ipu3HaBaHe U KjJacupukanus

JpyxecTBOTO mpu3HaBa (GUHAHCOB NACHB B CBOUTe (UHAHCOBU OTYETH, KOTaTO CTAHE CTpaHa IO
JIOTOBOPHUTE yCJI0BUS HA GUHAHCOBUS UHCTPYMEHT.

JpyxecTBoTo KJjJacubuuupa GUHAHCOBUTE MACUBH, CbOOpPA3HO IIOC/AE/BAIOTO WM OlleHsIBaHe B
cJielHUTe KaTeropuu: ,GUHAHCOBYU NMACHUBH, OLIEHSIBAHU BIOC/E/CTBHE MO aMOPTHU3WpPaHa CTOMHOCT,
,A0TOBOPH 3a $HHAHCOBA rapaHuusa”, ,UHaHCOBY NACHBHY, OLlEHSIBAHU 110 ClIpaBeJ/IMBa CTOMHOCT Ipe3
neyasiba wiM 3ary6ara“, ,1acuBH, B pe3yJITAaT HAa OTIIMCBAaHe Ha GUHAHCOB aKTUB, KOETO He OTrOBaps Ha
YCJI0BUSATA WM NPU NMOJAXO0JAA Ha NMPOABb/HKABALl0 yyacTHe" M ,aHraXUMEHTH 3a OTIyCKaHe KpeauT C
JINXBEH MPOIEHT MO/, Ma3apHus .

3.16.2. [I'bpBOHAYa/IHO OLleHsABaHe

[I'bpBOHaYa/IHO BCUYKM GHMHAHCOBU NACUBU Ce OLleHSABAT 10 TsSXHATa ClpaBe//IMBa CTOMHOCT, HETHO OT
IpeKUTe pPasxoJM M0 TpaH3aKLUATa, B CAy4yal, ye He Ce OTYUTAT IO COpaBeJJUBa CTOHHOCT B
nevyasjbaTa U 3arybara, KOraTo ce Npu3HaBaT MbPBOHAYAIHO IO Hesl. 3a BCUYKU QUHAHCOBU MACHUBHY,
Opuo6UTH NpU MasapHU ycaoBus, [lpyKecTBOTO NpHeMa 3a Hail-Zo6po [0Ka3aTesJCTBO OTHOCHO
CIpaBeJIMBaTa UM CTOMHOCT, IPU II'bPBOHAYAIHO MPHU3HABaHe, CbOTBETHATA LieHa Ha cAeskara. [Ipu
pas/mKa Mex/y ABeTe CTOMHOCTH, UHCTPYMEHTHUTE C KOTUPAaHU LieHW WU pesieBaHTHU HabJitoJjaeMU
JIAaHHU Ce OTYUTAT N0 CIpaBe/JIMBa CTOWHOCT, KAaTO Pa3J/MKaTa /10 [[eHaTa Ha C/eJIKaTa ce MPU3HaBa B
neyasj6a WM 3aryb6a, a BbB BCHUYKM OCTaHA/IM IO CIpaBeJMBa CTOWHOCT, KOpUTHMpaHa, 3a Ja ce
pa3Ccpovu pas/IMKaTa, KOSITO Ce MPHU3HABA |0 CTENeHTa Ha MPOMSHA B /1a/ieH GpaKTop, KOUTO 6uxa B3eJn
npejBU/ Y4aCTHULIMTeE B Nasapa.

3.16.3.[locneaBamio onileHABaHE
3a yesuTe Ha MOCJE/BAIIOTO OIleHSBAHE U MpeAcTaBsiHe GUHAHCOBUTE MACHUBU Ce KJAACUPUIUPAT B

e/lHa OT CJIeJJHUTE MeT KaTeropuu: ,pUHAHCOBHU MACUBH, OL[EHSBAHH BIIOCJECTBUE N0 aMOPTU3UPaHA
CcTOMHOCT", ,JIoroBopu 3a $UHAHCOBA rapaHuusa”, ,UHAHCOBU NMACHUBH, OLEHSBAHH IO CIpaBe/JInBA
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CTOMHOCT mpe3 nevasiba uau 3arybarta“, ,macMBY, B pe3yJITaT HA OTIHMCBAaHE HAa QUHAHCOB aKTHB, KOETO
He OTroBaps Ha YCJAOBUATA WJIMU NPU NMOAXOJA HA NPOJB/DKABAIIO y4YacTHUe“ U ,aHTaKUMEHTH 3a
OTIYCKaHe KPeJUT C JINXBEH MPOLEHT MO/ Ma3apHus”.

3.16.3.1. ®uHAHCOBM NACUBH 10 aMOPTHU3MPaHa CTOMHOCT

JpyecTBOTO olieHsiBa GUHAHCOBHUTE NACHMBU [0 aMOPTHU3MpaHA CTOMHOCT, KOraTo Te He MomajaT
3aJ'bJDKUTENHO B 06XBaTa Ha HAKOS OT APYrUTe KaTeropuy, B cboTBeTcTBUE ¢ MCDO 9, KaKTO U KOraTo
Jpy>KecTBOTO He IpuJiara U3KJYEHHUeTO, C KOETO HEOTMEHHUMO Jia ompefesd GUHAHCOB MacHUB MpHU
I'bPBOHAYA/IHO NPU3HABaHe KaTO OlleHsIBaH IO ClpaBe//IiBa CTOHHOCT mpe3 MeyasjbaTa U 3aryb6ara,
NpHY oNnpeJieJIeHUTe 3a TOBa ycaoBus, cbriacHo MCPO 9.

KaTteropus ,$uHaHCOBU NACHMBH, OTYUTAHU II0 aMOPTU3HpyeMa CTOMHOCT" BKJ/IIOYBA MOJIYYEHU 3aeMH,
TBPrOBCKH 3a/b/DKEHUSA U APYTHU 3aJ’b/LKEHHUS, IPU KOUTO APYKECTBOTO € CTaHaJIO0 CTpaHa 1o JJoroBop
WJIM CTIopa3yMeHue U KOWTO cJ/e/iBa Ja 6'bAaT ypeJleHU B HETHO NIapUYHU cpe/icTBa. Ta3u KaTeropus e ¢
Hal-CbllecTBeH s 32 PUHAHCOBUTE UHCTPYMEHTHU Ha JIpy>KeCTBOTO U 3a HEro KaTo LfJIo.

[TocsnegBaioTo oleHsIBaHe ce HW3BBbpPIIBA, IO METOJAAd Ha ,,e(l)EKTPIBHaTa JIMXBa“, AMOpTPI3I/IpaHaTa
CTOMHOCT Ce M3YUCJ/IsBA KaToO ce B3eMaT 110, BHUMaHHWe KaKBHUTO U Ja OMJI0O OTOUBH HJIU IpeMHuu Nnpu
HpI/l[L06PIBaHETO, KaKTO U TaKCHU WJIK PA3X0JH, KOUTO NPeACTaBJIABAT HEpa3Je/iHa 4daCT OT eCl)EKTI/lBHI/IH
JINXBEH IIPOLEHT.

3.16.3.2. /loroBopu 3a ¢pMHAHCOBA rapaHIMsI

JlpykecTBOTO olleHsiBa GUHAHCOBHTE MACHBU KaTO ZOFOBOPU 3a (pUHAHCOBA rapaHIi[us, KOraTo Te
OTTOBapsT Ha YCJIOBUSTA 32 TOBA, @ UMEHHO: KOraTo /Ipy>KeCcTBOTO e 1oeJsIo 33/’b/DKEHHE J1a U3BbPLIBA
IJIallaHusl 10 JjaJieH GUHAHCOB UHCTPYMEHT €MHCTBEHO B CJy4Yall Ha HeHU3I'bJIHEHHE OT CTpaHa Ha
JUI'bXKHUKA B CbOTBETCTBUE C YCJIOBUATA 10 rapaHTUPAHUS HHCTPYMEHT.

Karteropus ,qoroBopu 3a ¢uHaHCOBA rapaHLys” BKJIOYBA: MOANUCAHNA FapaHLMOHHU CIIOpPa3yMeHUs C
6aHKU 10 KpeAUTH, OTIYCHATH Ha CB'bP3aHU JIMLA, aBaJIMPaHU 3allMCH Ha 3all0Be]

[locnenBaigo, foropopute 3a GUHAHCOBA rapaHIUs Ce OLEHSBAT IO MO-BUCOKAaTa OT CTOMHOCTTA Ha
KOpeKTHBa 3a 3aryou, onpejiejieHa aHaJOTMYHO Ha (UHAHCOB aKTHUB, OTYMTAH IO aMOpPTHU3HUpaHa
CTOMHOCT, B CBOTBeTCTBHE C pazjen 3.12.4 O6e3neHka Ha QUHAHCOBU UWHCTPYMEHTH WU
I'bPBOHAYA/IHO NPU3HATaTa CTOMHOCT HaMaJleHa, KOraTo e yMecTHO, C KyMyJlaTUBHaTa CTOMHOCT Ha
NPUXOAUTE, IPU3HATHU B CbOoTBeTCTBUE ¢ MCDO 15.

3.16.3.3. ®PHAHCOBM NACHBH, OLl€HABAHM MO CIOpaBeAJIUBA CTONHOCT, Mpe3 mevyajdbaTta WM
3ary6ara

duHaHCOBUTe NACUBU 1O CIpaBeAJUBa CTOMHOCT B MeyasnbaTa WM 3aryb6aTa BK/IHOYBAT pUHAHCOBU
MACUBH, JbP)KaHH 32 TbProBUsl, U GUHAHCOBU MACHUBH, ONpe/ieJIeHH NPY IbPBOHAYATHOTO NPU3HABaHe
KaTo TaKWBa IO CIpaBeJyiiBa CTOMHOCT B medas6aTta wWiau 3arybara. OUHAHCOBUTE MACUBU Ce
KJacuGUIUPAT KAaTO AbPKAaHU 332 T'hPTrOBHUs, aKO Ca MPUJOOUTH C LieJ1 MOBTOPHA MOKYINKA B GJIU3KO
O0bgemme. PUHAHCOBM MACHUBH, OINpeJieJIeHM MNpPU ['bPBOHAYAJTHO NpPH3HABaHe KaTO TaKWBa IO
CrpaBe/l/IMBa CTOWHOCT B medasbaTa WM 3arybara, ce OMNpeJiesisiT KaTo TaKWBAa KbM JlaTaTa Ha
I'bpPBOHAYA/IHO IPU3HABAHE, CAMO aKo ca U3II'bJIHEHU KpuTepuuTe Ha MCPO 9.

T'oduwen gpunarncos omuem kom 31 dekemapu 2023 200uHa 19



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/aoyBamia Ha 31 gekemBpu 2023 .

3.16.3.4. [lacuBy, B pe3yjaTaT Ha OTNMCBaHe Ha (UHAHCOB aKTHUB, KOETO He OTroBaps Ha
yCJI0BMATA WM NIPU I0JX0/4a Ha PO b/IKABALLO y4yacTHe

JpyxecTBOTO OT4YMTa (UHAHCOBM MACUBU B Ta3U KaTeropus, KOraTo JaJeHO IpexBbpJisgHe Ha
$UHAHCOB aKTUB He BOJU /|0 OTIHCBAHE, UM KOraTO HUTO NPEeXBbPJisi, HUTO 3ala3Ba IO CbLIECTBO
BCUYKHU PHCKOBE U U3TO/JJM OT COGCTBEHOCTTA U € IPUJIOXKEH NOAX0A'bT 3a PO b/hKaBall0 yyacTue.
JpyecTBOTO olleHsiBa QUHAHCOBUTE NACUBU B Ta3W KaTeropus Mo CTOWHOCTTA Ha IOJYyYeHOTO
B'b3Harpax/jeHue, KoraTo GUHAHCOBUAT aKTUB He e OTIHCAH U 10 aMOPTU3UpaHaTa, WM ClpaBe/JiiBa
CTOMHOCT Ha MNpaBaTa W 3aJb/DKEHUSTA, CIPSIMO TOBAa KaK ce OleHABa (QUHAHCOBUAT aKTUB C
NpOAb/KABALLO0 y4aCcTHe, KOTATO TO3U NOAXO/, € IIPUJIOKEH.

3.16.3.5. AHra>KMM€EHTH 32 OTIyCKaHe Ha KPeJAUTH C IMXBEH NPOLEHT N0/, Na3apHus

JpyecTBOTO olieHsiBa PUHAHCOBUTE MAaCUBU KAaTO aHTAXXUMEHTH 3a OTMNYCKAaHe KpeJuT C JIMXBEH
NPOLIEHT 10/ Ma3apHHsI, KOTaTO Te OTTOBAPST HAa YCJOBUATA 33 TOBA — TO /ia € M0eJI0 aHTAXKUMEHT 3a
TaK'bB UHCTPYMEHT.

[locsenBalo, aHTAXKMMEHTH 32 OTIIyCKaHe KPeJUT C JINXBEH NPOLEHT M0/, Ta3apHUs Ce OL[eHsBaT I10 M0-
BUCOKAaTa OT CTOMHOCTTAa Ha KOpPeKTHBA 3a 3aryou, ompefiejieHa aHaJOTMYHO HAa (HUHAHCOB aKTUB,
OTYMTAH 10 aMOPTHU3UpPAHA CTOWHOCT, B ChOTBeTCTBHE C pasfen 3.12.4. 06e3neHka Ha GUHAHCOBU
WHCTPYMEHTH WJIM [TbpPBOHAYAJHO INPU3HATATA CTOMHOCT HaMaJieHa, KOrato e YMeCTHO, C
KyMyJIaTUBHATA CTOMHOCT Ha MPUXO/AUTE, IPU3HATHU B cboTBeTcTBUE ¢ MCDO 15.

3.16.3.6. CbcTaB Ha QUHAHCOBUTE IACUBU

@®uHaHCOBUTE MACUBU Ha JPYKECTBOTO K'bM Kpasi Ha OTYETHUS [epPUOJ BKJIIOYBAT:
- IOJIyYeHHU 3aeMHU, TbPrOBCKHU U APYTH 3a’bJDKEHUS OTYUTAHU [10 aMOPTHU3UPaHa CTOMHOCT; U

- JlorOBOpH 32 $HMHAHCOBA rapaHIUs U3/]aJIeHH 32 CBbP3aHU JIMIA B 10133 HA TbPTrOBCKU OAHKH.
3.16.4. OTnucBaHe, nevyaja6M U 3aryom

®DuHAHCOB MacUB ce OTIMCBA, KOTaTO 33/b/DKEHUETO O'bJie MOTACEHO, WU MPEKPATEHO, UJIH U3TEYe.
KoraTo chuiecTByBal GUHAHCOB NAacHUB G'bJie 3aMEHEH C APYT OT ChLIUA KPEAUTOAATEN IPU ChbBbPLIEHO
pas/IMYHU YCJIO0BUS, WM YCJAOBHUSITA HAa CHILECTBYBAl MAaCHUB G'bJAT CbIIECTBEHO NMPOMEHEHH, Ta3u
pasMsiHa WM MOAMUKALMS Ce TPETUPA KAaTO OTMHCBAaHe Ha MMbPBOHAYaIHUSA NACUB M NPU3HaBaHe Ha
HOB.

PazsinkaTta Mexay GanaHcoBaTa CTOMHOCT Ha GUHAHCOB MACHUB, KOWTO e GUJI ypesleH WM NpeXBbpJeH
Ha JIpyro Jiulle, U MJATEHOTO Bb3HArPaXK/EHHUE, BKJIIOUYUTENHO BCAKAKBU MPEXBBPJIEHU HeMapuiHU
aKTHBY WJIM IOETH NACUBH, Ce IPU3HABA B Nevyasnbara WM 3arybara.

3.17. Jloxoau Ha mepcoHa1a

TpyZoBuUTe U OCUTYpUTEJHU OTHOLIEHUS C pPaGOTHULMTE U CIAYXKUTEJUTE Ce OCHOBaBaT Ha
pasnopenbute Ha Kojekca Ha TpyAa W HaA pasnopejOUTe Ha [JIeHCTBAIIOTO OCUTYPUTETHO
3aKOHO/IATeJICTBO.

OCHOBHO 3aJb/DKeHHe Ha paboTojaress € Ja HU3BbPIIBA 33 b/DKUTENHO OCUTYpSIBAaHE HAa HAeTHs
HepcoHas 3a ChOTBETHUTE GOH/I0BE U PUCKOBE.

OcurypuTe/HUTE W NEHCHOHHU IUIAaHOBe, MNPWJIAraHU OT JAPYKeCTBOTO B KayeCTBOTO MYy Ha
paboTojaTeJ, ce 0OCHOBABAaT Ha 6b/JIrapcKkOTO 3aKOHOJATEJICTBO U ca IJIAHOBe ¢ JAedpUHUPAHU BHOCKU.
[Ipu Te3u maaHOBe pabOTOAATENSAT IJIALIA MeCeYHO OINpeJieiIeHH BHOCKH B Jbp)KaBHUTe (POHJIOBE,
KaKTO Y B YHUBepCaJHU U NpodecruoHa/SHU IEHCUOHHU POH/I0Be.

AHaJIOTMYHM ca ¥ 3a/b/DKEHUSTA 110 OTHOIIEHHe Ha 3/[paBHOTO OocUTypsiBaHe. K'bM Jipy»ecTBOTO HAMaA
Ccb3JajieH M QyHKIIMOHUPAIL, YacTeH JO6pOBOJIEH OCUTYpUTEeeH GOH/,
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3.17.1. KpaTKOCpO4YHHU A0X01U

KpaTkocpouyHUTe JOXOAM 3a MepcoHasa moj ¢opMaTa Ha Bb3HArpakAeHUs, GOHYCH U COLMAJHU
JIOTLJIALaHUs U TPUJ0O6UBKY, UBUCKYEMH B paMKUTe Ha 12 Mecena cjej, Kpasi Ha Iepyuojia, B KOUTO e
MOJIOKEeH TPYA'bT 32 TAX WJIM Ca U3MbJHEHU YCAOBHUSATA 3a MOJyyaBaHe, ce MPHU3HABAT KaToO pasxo/l B
OoTYyeTa 3a BCEOOXBATHHS JA0XOJ B CbOTBETHHS IEPHO/J, U KAaTO TEKYL[O 33//bJDKEHHE B pa3Mep Ha
HeJUCKOHTHUpaHaTa UM cyMa. /JBb/KMUMHUTE OT APYKECTBOTO BHOCKU IO COIMAJHOTO M 3JpPaBHO
OoCUTypsiBaHe Ce MPU3HABAT CbhIL0 KAaTO TEKYL] pa3xo/ U 33//b/DKEHHE B HEJJUCKOHTUPAH pa3Mep, 3aeiHO
Y B IIEpHO0/Ia HA HAaYMCJIeHHe HAa CbOTBETHHUTE J0X0/IH, C KOUTO T€ Ca CBbP3aHMU.

KbM faTaTa Ha Bcekd QUHAHCOB OTYET JPYXKECTBOTO NpaBU OLleHKA M IpU3HaBaHe Ha cyMaTa Ha
pa3xoAuTe 10 HATPyNBAIUTE ce KOMIEHCUPYEMU OTIYCKU, KOSTO Ce 04YaKBa Ja 6'bje U3IJIaTeHa KaTo
pe3yJITaT OT HeU3NO0JI3BAaHOTO IPaBO Ha HATPYNaH OTNYCK. B olleHKaTa ce BKJIOYBAT NPUBJIU3UTEHATA
npelLleHKa 3a pasxoJUTe 3a CaMUTe Bb3HarpakJeHUsi U pa3xoJuTe 3a BHOCKHU MO 33 b/DKUTENTHOTO
00611leCTBEHO U 3[JpaBHO OCUTYpsIBaHe, KOUTO paboTojaTe AT Jb/XKU BbPXY T€3U CYyMHU.

3.17.2. ' bJITOCPOYHHU J0X0U

CoruacHo Kojsiekca Ha Tpy/a Jlpy»KeCcTBOTO e 33/[bJXKEHO /1a U3MJIallla Ha epcoHaJ/ia Mpy HacTblIBaHe Ha
NEeHCUOHHA Bb3pacT o6Ge3leTeHHe, KOETO B 3aBUCUMOCT OT TPY/JOBUsSI CTaX B J[pyKeCTBOTO MOXKe [Jia
Bapupa Mexay 2 U 6 GpyTHU MeceuyHU pabOTHH 3al/IaTH KbM JlaTaTa Ha MpeKpaTsiBaHe Ha TPY/OBOTO
npaBooTHolleHUe. [lo CBOUTE XapaKTepUCTHUKH Te3U CXeMH INpEJCTaBJsABAT ,IJIaHOBe C JebUHHUPAHU
Joxonu“. OmpejesisiHeTO Ha pa3Mepa Ha Te3W 33 bJKEHHUs] Ce M3BBbpIlIBAa Ha 6a3aTa Ha aKTHepCKa
OIleHKa Ha ceralrHaTa UM CTOMHOCT K'bM JlaTaTa Ha pUHAHCOBUSA OTYET (BK U T. 3.25.5).

3.18. [JawbuM oT nevyajéaTa

JaHBYHUAT pasxo]; (MpUxoJ) BKJIYBA TeKyLMTe JAaHBbYHU pasxofu (OPUXOAU) U OTCPOUYEHHUTE
JlaHbYHU pa3xo/u (MPUX0IH).

3.18.1. Tekyiuu JaHbYHU AKTUBHU U TEKYIIM JAHbYHU IACUBU

Tekyu JaHbK e cymMaTa Ha Ab/KUMUTE (Bbh3CTAHOBUMHTE) JaHBIM BBPXY [0X0Ja BBHB Bpb3Ka C
JlaH'bYHaTa Mevyasiba (3ary6a) 3a nepuoa.

JaHbluuTe OT nevanbaTa 3a TEKYLUMS U IPEeJX0JHU JaHbUHHU IEPUO/IU Ce MPHU3HABAT KATO 3a/b/DKEHUE
Jl0 pa3Mepa, 0 KOMTO He ca MJAaTeHU. AKO Beye IJIATEHUTE JAHBIU OT IedanbaTa 3a TEeKyIHUsa U
NpeAxXoJHU Nepuojy HaJBUIIABaT Jb/KMMaTa CyMa 3a Te3U NepUoJH, NIPeBUIIEHUEeTO Ce MpPU3HaBa
KaTO aKTHB.

WkoHOMHMSITA OT JaHBIM, CBbpP3aHa C JaHb4YHa 3ary6a, KOSITO MOXe Jja 6'bjie IpeHeceHa 3a MOKpUBaHe
npe3 cjeJBallyd IEepPUOJIH, Ce MPHU3HABA KAaTO aKTHB, C KOMTO Ie ce HaMma/siBa TeKYUIMs AaHbK B
caeABalidTe IEPUOLH.

[Ipy3HaBaHeTO Ha TEKyLIUTe JAaHbYHHU Pa3X0Ju Ce W3BBbPIIBA Ype3 BK/INYBAHETO UM B rpymara Ha
pa3xo/UTe 3a eprUo/ia, C KOUTO Ce HaMaJlsiBa CUeTOBOJHATA Nevyasuba WU ce yBeJrW4yaBa CYeTOBOJiHATa
3aryoba.

Texkymwure AaHbYHM NAacUBU (aKTUBM) 3a TeKyLUsl U NpeAXOJHU NepUOJU Ce OLeHABAT IO CyMarTa,
KOSITO Ce OYaKBa Ja O'bJe IJaTeHa (Bb3CTaHOBEHA) Ha/OT AaHBbYHHUTE OpraHU NpU NpuJaraHe Ha

JAHbYHU CTaBKU (M JaHbYHH 3aKOHH ), IeUCTBAIIM K'bM JaTaTa Ha GasiaHca.

3a oTueTHUS NEepUO/ AaHbYHATA CTAaBKa e B pa3mep 10%.
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3.18.2. AKTUBHY ¥ IaCUBMU N0 OTCPOYEHHU JAHBLUU

AKTHUBM 1O OTCPOYEHU JAHBIM Ca CYMUTE Ha Bb3CTAHOBHMHUTE JAHBIM BBPXYy A0X0Ja 33 OBbJElU
Mepuo/IU 10 OTHOIIIEeHUE Ha:

- MpUCHalaeMUTe BpEMEHHU Pa3uKY;

- npeHoca Ha Hepea/IM3UPaHU AaHbUYHH 3aryoH;

- MpeHO0Cca HA HEU3MOJI3BAHU JJAaH'bYHU KPEIUTH.

BpeMeHHHUTe pa3/IMKH ca pa3/IMKUTE MexAy 6ajaHcoBaTa CyMa Ha eVH aKTHUB WJIM NACUB U HEroBaTa

JlaHb4YHa 0CHOBA. BpeMeHHUTE pa3/iMKu GUBAT:

- obJjlaraeMu BpeMeHHH pa3/IMKU - BpeMEHHUTEe Pa3/IMKH, B pe3y/TaT Ha KOUTO lie Bb3HUKHAT
CyMH, C KOUTO Ille Cce yBeJHYHU obJiaraeMara mnedasi6ba (3ary6a) B 6'bJellu MepyUoH, KOraTo
6aslaHCOBaTa CyMa Ha aKTHBa WJIM IacuBa 0'b/ie Bb3CTaHOBEHA WU [TOTaceHa; UJIu

- npucnaZaeMy BpeMeHHHU Pas3/IMKU - BpeMeHHUTe Pas3JIMKy, B pe3yJiTaT Ha KOUTO Lije Bb3HUKHAT
CyMH, C KOWTO Jla Ce HaMa/IM JaHb4yHaTa MNedasnba (3aryb6a) 3a ObAelid MEPUOAH, KOraTo
OaslaHCOBaTa CyMa Ha aKTHBa WX NacUBa 0'b/ie Bb3CTAHOBEHA WJIM [TOTaceHa.

KoraTo JAaHb4YHaTa 3ary6a Ceé HM3I10JI3BAd 3a Bb3CTAaHOBABAHE Ha TEKYI AAHDBK 3a NpeaAxoJeH IEepHOU,
npeanpuATHeTO A IPU3HABA KATO aKTHUB B MOMEHTA HAa Bb3HUKBAHE, TbH KaTo CbleCTBYBA BEPOATHOCT
JAa Bb3HUKHAT IMMOJI3W U TE€3H I10JI3W MOraT Aa 6'bﬂaT HaZeXXJHO OLl€HEeHH.

OTcpodyeHUTe [aHbYHHU aAKTUBHU Ce IpHU3HABAT 3a BCUYKHU JAHBYHH BpPEMEHHHM pas/MKH, KOUTO
NoJ/JIeXXaT Ha NpucHajZiaHe 0 pa3Mepa, 3a KOUTO e BepOsITHO Ha/luyMe Ha obJlaraeMa nedasnba, cpely
KOSITO MoraT JAa 6bAaT NMpuchnajHaTH. AKTUB 110 OTCPOYEHHU JaHbIM Ce NMpPU3HaBa 3a NpeHacsHUTe
Halnpe/i HeU3IoJI3BaHU JJaH'bYHHU 3aryOou U KpeJJUTH /10 CTENEHTa, [0 KOSTO e BepOosiITHO Jja MMa O'bJela
obJslaraeMa mneyasi6a, CpelLly KOsSTO MoraT Ja Ce OIOJI30TBOPST HENOJI3BAaHWUTE JaH'bYHU 3aryou U
KpeJUTH.

KbM gaTata Ha BcekM GaslaHC MPeANPUSTUETO MpepasrJiex/aa HeNPU3HATUTE aKTHUBU MO0 OTCPOYEHHU
JaHbuu. [IpennpusTueTo NMpU3HaBa HeNpU3HATUTE B NPEAXOAHUS NEpUOJ, aKTUBHA IO OTCPOYEHU
JIaH'BLM JI0 CTENEHTA, /10 KOSITO Ce e MOSIBUJIa BEPOSITHOCT Jia O'b/le peasiM3upaHa A0CTAaTbuyHA O'bAela
o6JiaraeMa rneyvaJsi6a, KOsSITO /1a IT03BOJIM ONOJI30TBOPSIBAHETO HA AaKTUBUTE 10 OTCPOYEHU JAHBIIH.

[lacuBM 1O OTCpPOYEHH ZaH'BIM Ca CYMHUTE Ha Jb/DKUMHUTE JAaHbIU BbPXY A0X0/a 3a O6'bJIeld EPUOIU

BBB Bp'b3Ka C 00J1araeMUTe BpEMEHHU Pa3JIUKH.

[lacuB MO OTCpPOYEHHW JaHbIM Ce NMpHU3HABa 3a BCUYKWM o6GJlaraeMU BpPEeMEHHU pasJIMKH, OCBEH B

C/Iy4yauTe, KOraTo Bb3HMUKBA B pe3yJITaT Ha:

- MOJIOXKUTEJIHA penyTallys, 3a KOSITO aMOPTH3alMATa He e MpHU3HaTa 3a JaH'bYHH 11eJ1Y;

- I’bPBOHAYAIHOTO MPU3HABaHe Ha aKTHBA WJIM MacuBa MPHU CAEJIKa, KOS TO:

- He Mpe/[CTaBJ/IsIBa OU3HECKOMOWHAIUSA;

- KbM MOMEHTa Ha U3BbpIIBaHEe Ha CAeJIKaTa He BJHUSEe HUTO BbPXY CYETOBOJHATA, HUTO BBPXY
JlaH'bYHATA nevasba (3aryba).

AKTHWBUTE Y MacUBUTE N0 OTCPOYEHH JIAH'BIM Ce OIeHSBAT MO JaHbYHUTE CTAaBKH, KOUTO Ce 04YaKBa Jia
ObJlaT B CWJIa 3a NepHoJia, B KOUTO aKTUBBT Ce peaiM3Mpa WM MACUBBT Ce ypeaud Bb3 OCHOBA Ha
JlAaHbYHUTE CTABKU (U JAH'bYHOTO 3aKOHO/IATEJICTBO), AEUCTBAIIY K'bM JIaTaTa Ha 6ajlaHca.

TeKylMTe ¥ OTCPOYEHUTE AAHBIU Ce MPU3HABAT KaTO NMPUXOJ WM Pa3xo]l U Ce BKJIOYBAT B HETHATa

nevyasiba UK 3ary6a 3a mepuozia 0CBeH JI0 CTENEHTA, /10 KOSITO Bb3HUKBAT OT:

- omepanusi WJId CbOWUTHE, KOETO € NPU3HATO NHpe3 CbUUS WM PA3JUYeH OTYETEH MepHoj
JUPEKTHO B KallMTaJia; UJIu

- OM3HeCKOMOHWHAIMs, TPeCcTaBJIsBalla NPHUI00HBaHe.
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3.19. IIpuxoau OT AOTOBOPH C KJIMEHTH, APYTH J0X0AU, PHAHCOBY NPUXOAU

JpyKeCcTBOTO pa3ryiex/Ja U NpeAcTaBs MOJIyYeHUTe Bb3HATPAKAEHUS OT KJIUEHTU U JPYTH CAETKHU B
TPHY HAMpPaBJIEHUs], KATO NPUXOJU Bb3HUKHAIU B X0/Ia HA 0OUYaliHaTa JeMHOCT (MPUXO/H 10 JIOTOBOPHU
C KJIMEeHTH), KaTO APYTH J0XOAY, Bb3HUKHAIM OT JeHHOCTH, U3BBbH OCHOBHATA, HETO OT CBBP3aHUTE
pasxoAu, ¥ KaTo (pUHAHCOBU HPHUXOJH, BB3HUKHAIN BBB BPb3Ka ¢ QUHAHCOBU HHCTPYMEHTH H
MHBECTHULIUY, HETO OT pa3XxoJAUTe 0 CAeJKUTEe, KOraTo TOBa Ce M3KMCKBA OT NPUJIOXKMMAaTa CYieTOBOJHA
6asa.

,HPY)KECTBOTO OTYUTa AOTr0BOP C KJIMEHT CaMO, aKo: TOU e o,ao6peH OT CTPpAHHUTE, IPpAaBATA HA CTPAHUTE
0 OTHOILIEHHWEe Ha CTOKHWTE U YCJIYIruTe, KOUTO C€ MNMPEXBDBPJIAT, KAKTO YC/JOBHATA 34 IJlIalllaHE, Ca
I/I,ELEHTI/ICI)I/II_U/IpaHI/l, AOTOBOPBHT € C TbProBCKa CbIIHOCT U MMA BEPOATHOCT ,Z[py>KECTBOT0 Aa NoJIy4Ynu
Bb3HArpaxKJeHueTo, Ha KOeTO TO O4YaKBa /jla UMa IIPpaBo.

3.19.1.Ipuxo M OT AOrOBOPHU C K/IMEHTHU

Jpy»KeCTBOTO OTYUTA BB3HArPAKAEHUATA, KAaTO HPUXOAH OT [JOTOBOPHU C KJIMEHTH, CaMO aKo
KOHTPAareHTHT 10 JJOTOBOPA € KJIHEHT — T.e. CTPAHa, KOSATO € CKJIIYUJIA JJoToBOp ¢ [lpyKecTBOTO, 3a Aa
MOJIy4YM CTOKM WJIM YCIYyTH, KOWUTO ca IMpeJAMeT Ha oOW4YallHaTa My /[leMHOCT, B 3aMsiHa Ha
B'b3Harpax/jeHue.

3.19.1.1. [Ipu3HaBaHe ¥ OTYMUTAHE HA NPUXOAHU OT KJIUEHTH

3a Aa onpenesy Jajayu U KaK Ja IpUu3Hae Npruxoau, ley>KECTBOTO H3I10J13Ba CJIEAHHUTE 5 cTbnku:

1. WpeHTuduuMpaHe HA AOTOBOPA C KJIUEHT

WUpentudunmpaHe Ha 3alb/DKEHUSTA 3 U3MTbJIHEHHE

OnpefesisiHe Ha LieHATa Ha c/leJIKaTa

PasnpenenieHue Ha IleHATa Ha CJleJIKaTa KbM 3a'b/DKEHHUsITA 32 U3I'bJIHEHUE
[Ipr3HaBaHe Ha MPUXO/IUTE, KOTATO Ca YZOBJETBOPEHH 3a/Ib/DKEHUSATA 32 U3I'bJIHEHHUE.

v W

[IpuxoauTe ce mpu3HaABaT WM B JaJleH MOMEHT WJM C TeyeHUe Ha BPEeMEeTO, KOraTo WJH JO0KaTo
Jpy»ecTBOTO YJOBJETBOPHU 3aJb/IKEHUSITA 32 WU3M'bJHEHHUe, NPEeXBbPJSANRKU 06GeljaHUTe YCJAYyTU Ha
CBOUTE KJIUEHTH.

Jlpy>KeCcTBOTO NPU3HABA KATO 3a/Ib/DKEHHsI 110 IOTOBOP B'b3HATPAXK/EHHUE, [I0JIYYEHO M0 OTHOIIEHHE Ha
HEY/IOBJIETBOPEHH 33/IbJDKEHHS 33 U3MI'bJIHEHUE U U [IPE/ICTABS KAaTO T'bPrOBCKH 3a/b/DKEHHUS B OTYETA
3a (UHAHCOBOTO ChCTOsiHMe. [0 cbliUA Ha4duH, aKo /JIpy»KECTBOTO Y/OBJETBOPU 3aJb/DKEHUE 3a
U3II'bJIHEHUE, IPE/IH /1A TI0JYYH Bh3HArpaXKJAeHUETO, TO IPU3HABA B OTYETA 32 PUHAHCOBOTO ChCTOSIHUE
WJIM aKTHB 110 JIOTOBOPA, WM B3eMaHe, B 3aBUCHMOCT OT TOBA JajIi Ce U3MCKBA HEL0 JPYro OCBEH
omnpeJie/ieHO BpeMe 3a [oJIyYaBaHe Ha Bb3HArPXKAEHHUETO.

,ZLPY)KECTBOTO IPpH3HaBa NPUXOJH C T€YEHHE Ha BPEMETO BbB BPb3Ka C IPeJOCTaBAHUTE HA KJIHEHTHU
TPAaHCIOPTHH yCJIyTY, cieAuud, yCJIAYTrd 110 IIJIATEHW AO0CTAaBKH U PYT'U YCIYTH, KOraToO YAOBJIETBOPABA
3a’b/XKEHHUATA 34 U3II'bJIHEHWE C TEYHEHWE Ha BPEMETO, U IPUXO0JH KbM OllpejieJIeH MOMEHT, KOTraTO He
yAOBJIETBOPABA CepHUd OT HOOCTABKH W KOHTPOJBT BBPXY CTOKUTE U YCJIYIruTe Ce IMPEexXBbPJIA
€JHOKpPAaTHO, CbOTBETHO U IIpHU npo,aa>{<6a Ha MaTepHaJJvu U ApYyT aKTUBH.

[IpuxomuTe ce M3MepBaT Bb3 OCHOBA Ha OIpeJieJieHaTa 3a BCEKH JOTOBOD IleHa Ha cAeskaTa. [lpu
ompesiesisiHe Ha IleHaTa Ha cAesakara /JlpykecTBOTO B3eMa MpeJBHJ YCJOBUSATA Ha JOroBopa H
00HYANHUTE CH T'bPTOBCKU MPAKTUKH.

lleHaTa Ha c/ieJiKaTa € pa3MepbT Ha Bbh3HArpaXJAeHUETO, Ha KOoeTo JIpy»KeCTBOTO 0OYaKBa /ja UMa MpaBo

B 3aMfIHa Ha NPeXBbPJ/SHETO Ha KJIMEHTA Ha 06elljaHUTe CTOKU WIM YCIYTH, C U3KJII0YEeHHe Ha CYMUTe,
CbOpaHU OT UMETO Ha TPETH CTPaHHW (Hampumep JaHBbK BbPXy Ao6GaBeHaTa CTOWHOCT). 06enaHoTo B

T'oduwen gpunarncos omuem kom 31 dekemapu 2023 200uHa 23



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/aoyBamia Ha 31 gekemBpu 2023 .

JlOroBOpa C KJIMEHTa B'b3HarpaxkJeHUe MoxKe Jla BKJI0YBa QUKCUPAHU CYMHU, IPOMEHJIMBU CYMH, UK U
JIBeTe.

KoraTto (usiu kaTo) 6b/le y0BJIETBOPEHO 33/b/PKEHHE 32 U3ITbJIHEHUE, [|pyKeCTBOTO NMpU3HaBa KaTo
NMpUXOJ] CTOMHOCTTA HA ILleHAaTa Ha cJeaKaTta (KOeTo H3KJ/IYBA MPUOJU3UTEJNHU OIeHKH Ha
NPOMEHJIMBOTO Bb3HarpakJeHue, CbIbpPXKAI0 OrpaHUYeHHs1), KOSITO € OTHeceHa KbM TOBa
3aJ'bJDKEHNUeE 32 U3II'bJIHEHUE.

,Z[p}I)KECTBOTO pasrjiexza AdajJd B A0roBOopa CblIeCTBYBAT ApPYyTrU 06eH.[aHPIH, KOHUTO Ca OT/JAEeJIHH
3aAb/XKE€HUA 3a U3II'bJIHEHHUE, 3a KOUTO Tpﬂ6Ba Aa 6'b£[e pasnpegesieHa 4acT OT LleHATa Ha CAeJIKaTa.

HpI/I onpenesisdHe Ha LOeHaTa Ha CAeJIKaTa ce B3€éMa IpeaBH[J BJIMAHHETO Ha I[IPOMEHJIMBO
Bb3HarpaxjgeHve, HaJU4YUE€TO HAa 3HAYUTEJHUW KOMIIOHEHTH Ha Cl)I/IHaHCI/IpaHeTO, HEeImapu4iHOTO
Bb3HArpaxKaeHue v Bb3HArpaxXj€eHueTo, Ab/NDKUMU Ha KJIMEHTa (aKO HMa TaKI/IBa).

3.19.1.2. [IpyHOUNIAI WU aTeHT

Korato Tpera cTpaHa y4acTBa B MpPeJOCTABSIHETO HAa CTOKH WJIMA YCJYTH HAa KJIHEHT, [lpyKecTBOTO
ompesesisi JJaJid eCTECTBOTO HAa HETOBOTO OOeljaHHWe e 33J’b/DKeHHe 3a U3MbJHEHUE, CBBP3aHO C
npefocTaBsiHe HA KOHKPETHUTE CTOKH WM YCIYTH (IIPUHIMIAN), WM C ypeXX/laHe TpeTara CTpaHa Aa
MpeJI0CTaBU Te3U CTOKH UJIW YCJAYTH (areHT).

JpyKeCcTBOTO € MPUHIUIIAJ, KOTAaTO KOHTPOJIHPA 0GelllaHaTa CTOKA WM YCIyra Mpeiu J1a s IPeXBbPJIH
Ha KJIMeHTa. Bbrnpeku ToBa, [pyecTBOTO He AeiCTBa HEMPEMEHHO KaTO MPUHIMIIAJ, aKO MOJIydaBa
PaBOTO Ha COGCTBEHOCT BBPXY /1aJIeH aKTUB CaMO BpeMeHHO, MpeJy MPaBOTO Ha COOCTBEHOCT A O'be
IpeXBBbPJIEHO HA KJIHEHTA.

Jpy>KecTBOTO e areHT, aKO 3aJ’bJDKeHHe 3a U3I'bJIHEHUE Ha [Ipy>KeCTBOTO e /a YpeAU NpeloCTaBAHETO
Ha CTOKHUTEe WJIU YCJAYTUTe OT TpeTa cTpaHa. KoraTo Jpy»ecTBOTO-areHT, yA0BJIeTBOPsBA 3a/b/LKEHHE
3a U3II'bJIHEHHUE, TO NPU3HABA NPUX0/J, B pa3Mep Ha TaKca WM KOMHCHOHA, HA KOUTO OYaKBa Ja MMa
[paBo B 3aMsIHa Ha TOBAQ, Ye € ypeJUJo CTOKUTE U YCIYTUTe Aa 6'bJaT NpejoCTaBeHU OT Jpyra CTpaHa.
TakcaTa wiu KoMHcHOHaTa Ha /Jlpy»ecTBOTO MOXe Jila O'bJile HETHUST pa3Mep Ha Bb3HAIPaK/JeHUETO,
KOHTO /lpyecTBOTO 3amna3Ba cJieJ, KaTo 3aIlJlaTH Ha JApyraTa CTpaHa Bb3HAarpaKJeHUeTO, N0Jy4eHo B
3aMsiHa Ha CTOKUTE WJIM yCIYTUTe, KOUTO TPsA6Ba Jla 6'biaT NpeJ0oCTaBEHU OT Ta3u CTpaHa.

06u4akiHO JIPYKECTBOTO JeMCTBA B KAYECTBOTO CH HAa MPUHIUIAJI 110 J[OTOBOPUTE C KIUEHTH.
3.19.1.3. AKTHBM ¥ IACUBH 110 AOTOBOPH C KIMEHTH

Jpy>KeCTBOTO NMpU3HAaBa aKTUBU U /WJIK NACUBH 10 JOTOBOP, KOTATO €/lHa OT CTPaHUTE IO JJOrOBOpA €
W3I'bJIHWJIA 33’bJDKEHUSATA CH B 3aBUCHMOCT OT Bpb3KaTa MexAy JeHHOCTTa Ha HPeANpPUATHETO U
[JIAl[aHeTO OT KJAWeHTa. /JIpy»KecTBOTO TMpeACTaBs OT/AEJHO BCAKO Ge3yCJOBHO MpaBo Ha
Bb3Harpaxk/leHUe KaTo B3eMaHe. B3eMaHe e Ge3yCJIOBHOTO NpPaBO Ha HPeANPUATHETO JAa IMOJIYYH
B'b3Harpaxk/eHUE.

[lacuBu mno jgoroBop ce HNpu3HaBaT B OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHHE, aKO KJMEHT 3allialla
B'b3Harpaxk/ieHue Wid APYyKeCTBOTO MMa MPaBO Ha Bb3HarpaxieHrue, KOETo e 6e3yCJ0BHO, IpeJy Jia e
NpeXBbPJIeH KOHTPOJIA BbPXY CTOKATa WY YCIyraTa.

Jpy»ecTBOTO NpU3HAaBa aKTHUBH MO JOrOBOP, KOraTo 3a/b/XKEHUSTA 32 U3I'bJIHEHUE Ca Y10BJIETBOPEHU
Y IJIallaHeTOo He e J'b/DKUMO OT CTPaHa Ha KJAMeHTa. AKTUB 10 JOTOBOP € NPaBOTO Ha NpeJNpUATHETO
Jla TOoJIydd Bb3HArpaxkJeHde B 3aMsfHa Ha CTOKUTE HWJMU YCIYTUTe, KOUTO NpejHpUSTHETO e
NpexBbPJIMJIO HAa KJIHEHT.
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[TocnepBaio J[py»kecTBOTO onpe/iesis pa3Mepa Ha o6e3leHKaTa 3a aKTUB I10 JIOTOBOpa B CbOTBETCTBHE
¢ MC®0 9 ,,duHAaHCOBU UHCTPYMEHTH".

3.19.2. ipyru goxoau

B cbcTaBa Ha ApyruTe AOXOJAU Ce NMpPHU3HABAT HETHUTE IOJIOXKUTEJHU DPe3y/TaTH, KaKTO U OpyTHU
JI0XO/I1, KOUTO ca peaJu3UpaHU OT APYru JeHHOCTH, U3BBH obWyaiHaTa 3a Jpy»ecTBOTO, /UM ca
VHIUJEeHTHU. B cbcTaBa Ha JApyrute [J0XOo4u ce OTYMTAT IPUXOJUTe OT ONepaTUBEH JIU3WHI, B
CBOTBETCTBHE C'hC CUeTOBOAHATA NoauTHKa U MCDO 16 - JIM3KHT, KaKTO U IPUXOJUTE OT IPOJaXKOU Ha
MaTepuaJy U AbATOTPAliHU aKTUBH, HETHO OT 6ajlaHCOBaTa UM CTOMHOCT, IPU KOUTO NPUXOJUTE Ce
npusHaBaT, cbrvlacHo MC®O 15 B MOMeHTa, B KOWTO KJHUEHTBT IOJy4aBa KOHTPOJ BBbpXY THX,
CbOTBETHO 33J’b/DKEHUETO 3a U3IM'bJHEHHe ObJe YJOBJETBOPEHO, a Pa3XOJUTe, B CbOTBETCTBHUE C
NpPUJIOKHMMUTE CYETOBOJHA NOJMTUKA M peJieBaHTHHU CTaHJApPTH, B INepuoJa, KOraTo e INpHU3HaT
NpUxoAbT. B cbcTaBa Ha JpyruTe AOXOJH, CbILO TaKa, Ce MPEACTABAT OTIHCAHUTE U HeLbKUMU
3a/J’b/DKEHUS, BK/IIOYBaLM GUHAHCOBY ACUBHU U JPYTH, KOUTO ca IPeKpaTeHU UJIU Ca U3TEKIIH, KAaKTO U
pasJIMKU U OT OTIIMCBAHUS, CB'bP3aHU C NIPOBU3UH, NPpU3HATHU B cboTBeTCTBUE ¢ MCC 37, M U3/IUII'bLIM HA
aKTHMBM U MaTepUasIHU 3aMacy, JpyTH.

3.19.3. duHaHCOBU NPUXOAU

B cbcTaBa Ha $UHAHCOBUTE NPUXOAU Ce NMPEACTABAT NPUXOAUTE OT JIUXBU IO BCUYKU PUHAHCOBU
HHCTPYMEHTH Ha /[py»KeCTBOTO, KAKTO ¥ Bb3HUKHAIUTE €PEKTH I10 JJOTOBOPH C KJIMEHTH, 110 KOUTO UMa
CblIECTBEHUM KOMIIOHEHTH Ha ¢uHaHcupaHe. B cbcTaBa Ha QUHAHCOBUTEe IMPUXOAU Ce NpPU3HABAT
JINXBUTE M0 JIM3UHTOBU JOrOBOPY, HETHUTE MOJIOXKUTEJHU pe3yJaTaTH OT CAeJKU ¢ PUHAHCOBU
WHCTPYMEHTHU U UHBECTUIMHU, KaKTO U MOJIOKUTENHU KYPCOBU Pa3/IMKU OT NpeolieHKa U onepanuu
BaJIyTHU No3unuy, cbriaacHo MCC 21, v Apyru NpuxoAu, CBbp3aHy ¢ PUHAHCOBU MHCTPYMEHTH.

3.20. Pasxoau

PasxojuTe B ApYKECTBOTO Ce IPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe U Ha 6a3a NPUHLHUIIUTE Ha
HauMC/AsABaHe M CBIOCTaBUMOCT, HO CaMO JOKOJIKOTO IOCJeJHOTO He BOJAM [0 NPHU3HABaHETO Ha
OTYETHU 06€KTHU 3a aKTUBU UJIU IACMBH, KOUTO He OTroBapsT Ha KpuTepuute Ha MCOO u pamMmkaTa KbM
TAX.

PasxosauTe 3a 6'bJleL[M IEPUO/U Ce OTJIaraT 3a MPU3HaBaHe KaTo TeKYI pPa3xo/i 3a Nepuo/ia, mpe3 KOUTo
JIOTOBOpHUTE, 3a KOUTO Ce OTHACAT, Ce HU3I'bJHABAT. Pa3xojuTe 3a Objelid NepUOJH OCHOBHO
IpeJCTaBIsIBaT NMpeJIIaTeHd a6OHAMEHTH, 3aCTPAXOBKU U APYTH MOJO0HH, U Ce MPEeJCTABST B CTATHUSA
Jpyry akTUBU Y B3eMaHus B OT4yeTa 3a GYHAHCOBOTO ChCTOSIHHUE.

3.20.1. Pa3xoau 3a JeHHOCTTA

Jlpy’KecTBOTO OTYMTA TEKYIO pas3XoJuTe 3a JeWHOCTTA N0 MKOHOMHWYECKH eJIEMEHTH U CJieJi TOBa
OTHacs Mo QYHKIIMOHAJHO Ipe/lHa3HAaYeHue C Lies1 popMUpaHe pa3Mepa Ha pa3xoiUTe M0 HalpaBJIeHUs
U JeHHOCTH.

Pa3x0;u/1 Ce Ip1U3HaBaT, KOraTO Bb3HUKHE HaMaJIeHHe Ha 6'bL[eH_II/ITe HKOHOMMUWYECKH U3Tro/JH, CBbP3aHHU C
HaMaJIeHHWEe Ha aKTHB WJIU YBE€JIMYEHHWE Ha [IACUB, KOETO MOXe [ia 6’bﬂe OLI€EHEHO Hade/JHO.

HpI/IBHaBaHETO Ha pa3xoguTe 3a TEeKylud Iepuoa Ce€ HU3BbpUIBA TOraBd, KOraTo C€ HaA4YUCAABAT
CbOTBETCTBAIIUTE UM IPHUXOH.

KoraTo MKOHOMHYECKUTE U3TO/IU Ce 04aKBa Jla Bb3HUKHAT MPe3 HAKOJIKO OTYETHHU MEPHO/Ia U Bpb3KaTa
Ha pa3Xo/JUTe C NPUXOJUTE MOXe Jla 6'bJie OolpejesieHa caMO HaW-0610 WM KOCBEHO, pa3XOJIUTe Ce
NpU3HABaT Ha 6a3aTa Ha MPOLE/YPH 3a CHCTEMATUYHO U PAllMOHAJIHO pasnpe/ieieHue.
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Pasxoj ce nmpusHaBa He3a6aBHO B OTueTa 3a BCe0OXBATHUSA J0XO0/[, KOTATO TOM He Ch3/aBa Objelna
HKOHOMMYECKA M3roja WJM KOraTo W JI0 CTEeIleHTa, A0 KOSTO ObjellaTa MKOHOMUYEecKa HM3roja He
OTroBapsl Ha U3UCKBAHUSITA WJIM NPeCTaHe Jla OTroBapsl Ha U3UCKBAaHHUATA 3a MpU3HaBaHe HA aKTUB B
6aJstaHca.

Pa3xoguTe ce oTyuTaT Ha NPpHUHIOHWIIA HAa TEKYyIO0 Ha4HuCJIABAHE. OHEHﬂBaT Cé Mo chnpaBeaJrBaTa
CTOMHOCT Ha IJIATEHOTO WU npeacToAllO 3a IJIalllaHe, CbOTBETHO IeéHaTa Ha CAeJIKaTa, KAKTO X KOraTo
TOBA € pa3pelieHo.

3.20.2. dPuHaHCOBH pa3xoau

B cbcTaBa Ha QUHAHCOBUTE pasxoJu ce MPEACTABSAT pasxoJuTe OT JIMXBU MO BCUYKH PUHAHCOBU
WHCTPYMEHTH Ha J|py>KeCTBOTO, KAKTO U Bb3HUKHAIUTE ePeKTH I10 JJOTOBOPH C KJIUEHTH, 10 KOUTO UMa
CblIECTBEHUM KOMIIOHEHTHM Ha ¢uHaHcupaHe. B cbcTaBa Ha QUHAHCOBHTE pa3xoAM Ce NpPU3HABAT
JIUXBUTE 1O JIM3UHTCOBU JOTOBOPHM, HETHUTE OTpHULATEJHU pe3yaTaTh OT CAeJKU ¢ (HUHAHCOBU
VHCTPYMEHTH U MHBECTULMH, KAKTO ¥ OTPULATEJHUTE KypPCOBY Pas/IMKHU OT NpeoleHKa U Oollepaluy C
BaJIyTHU mo03unuu, cbraacHo MCC 21, u apyrd pa3xoAu, CBbp3aHU C (GUHAHCOBU HHCTPYMEHTH,
BKJIIOUUTEJHO IJIaTeHU 6AHKOBU TaKCHU U KOMHUCHOHHH.

3.21. IIpoBusum

[IpoBU3UHUTE ca 3a/'b/DKEHUS C HEOTIPE/e/ieHa CPOYHOCT MU cyMa. [IpoBU3nHU ce NpU3HABAT BbB Bpb3Ka
C MPaBHU M KOHCTPYKTUBHU 33a/'bJUKEHHS], Bb3HUKHAJIU B PE3y/ITAaT HAa MUHAIU CbOUTUS CHrJIACHO
usuckBanusATa Ha MCC 37. I[IpaBHHUTe M KOHCTPYKTHBHHUTE 3aJ'b/DKEHHUs, Bb3HUKBAT B PE3YJITAT,
ChOTBETHO Ha JIOTOBOP WUJIM HOPMaTUBHHU pa3nopesbH, UK YCTAHOBEHA TEH/EHIIMs, MPUEeTa MOJIUTHKA
WJIY TBBPJEHUS B IPYKECTBOTO, KOUTO Ch3/]aBaT OYaKBaHUs B TPETHU CTPAHHU.

HpOBI/I3I/II/I Ceé NpH3HaBaT B cnyqaﬁ, qe [ApPYy»KeCTBOTO HMMa HACTOALILO 3aAbJ/IKEHHE [l'lpaBHO HUJIN
KOHCTPYKTI/IBHO) KaToO pe3yjJTaT OT MHHaAJIU C"b6I/lTI/IH; HMa BE€pPOATHOCT 3a IoracdBaHe Ha
3aA’b/I2KEHHUeTOo Ja 6'bﬂe H606XO,ZLI/IM IIOTOK pecypcCH, CbAbpKalll UKOHOMHWYECKH I10JI3H; U MOKe [1a 6'bﬂe
HallpaB€Ha HaZeX/JHa OLl€eHKa Ha CTOMHOCTTA HA 3aAbJ/I2KEHUETO. Axo Te3u yCJ0BH HE Ca U3II'bJIHEHHU,
MMPpOBU3HA HE Ce€ IMMPHU3HaBa. B cbcTaBa Ha HacTOSAIIMTE 334 bJDKEHUS Ce pasrjexaaT U 3aAbJIKEHUA 110
O6pEMEHHBaLL[I/I AOTOBOpHU 1O CHJIaT4, HA KOHWTO pPa3xXoAWTe, HAIpaB€HW 3a IIOKPpHWBAHE Ha
3ab/XKEHHUATA, IPEBUILIABAT O4aKBAHUTE UKOHOMHWYECKHU I10JI3H, IPOU3TUYAIIHU OT AOTrOBOpaA.
HpOBI/I3I/II/ITe Ceé NIpU3HaBaT I10 Haﬁ-p.o6paTa l'IpI/I6J'II/IBI/ITeJ'IHa OLl€EHKAa Ha PbKOBOACTBOTO KbM Kpad Ha
OTYETHHA Nepruo/ 3a pa3xoauTe, HeO6XO,£[I/IMI/I 3a ypexJgaHe Ha HAaCTOAUOTO 3aAbJIXKEHUE.

[Ipu3HaTUTEe CyMH Ha NPOBHU3UU Ce MpPepas3ryexJaT KbM BCEKHM Kpall Ha OTYeTEeH NIEPUOA U ce
MPEU3YUCIABAT C I[eJ Ce 0TPa3u Hal-A06paTa TeKyIa OlleHKa.

3.22. YC/I0BHM aHTQXKHMMEHTH

3a YCJIOBEH MAaCUB Ce NpHeMa Bb3MOXHO 3aAb/DKEHHE, KOeTO IIPOX3JIM3a OT MUHAJU CbOUTHS B YHUETO
CblleCTBYBaHe IIie 6']3,[[6 NMOTBBPAEHO CaMO OT HACTBIIBAHETO UJIM HEHACTbIIBAHETO Ha €/JHO WUJIK IT0BeYe
HEeCUrypHHu 6’b[LeH.lI/I C'b6I/lTI/IH, KOUTO HE Ca U3LAJI0 10 KOHTPOJIa Ha NpeANIpUATHETO; UJIW HACTOAILLO
3ab/XKEHHEe, KOeTO IPOU3J/IM3a OT MHUHAJIHU C’b6I/ITI/Iﬂ, HO He € NIPU3HAaTO, 3alll0TO HE€ € BEPOATHO 3a
noracdBaHeTo My Ja 61:,ae HeOGXOﬂI/IM H3X044A1] IMTOTOK OT peCypcCH, CbAbpPKAallX HKOHOMHWYECKH I10J13H,
HWJIM CyMdTa Ha 3abJIXKEHHUETO HE MOXKe /1a 6'b,£[e onpenesieHa A0CTAaTb4YHaA HAAEKAHO

3a YCJIOBEH aKTUB Ce IIpHeMa aKTUB, KOHTO Mpou3sjin3da OT MUHAJJIHU CbOUTHSA U YUETO CblUleCTBYBaHe 11e
6’]:,[[6 MNOTBBPAEHO CaMO OT HACTBIBAHETO HWJIM HEHACTBbIIBAHETO HA €JHO WJIM IIO0Be4Y€ HEeCHUT'ypHHU
6’]:,[[6]1[1/1 C'b6I/lTI/IH, KOHUTO He MorarT Aa 61:,an N3LAJI0 KOHTPOJIMPAHU OT IPpeANPpUATHUETO.

Ycs0BHUTE aHT@XXKMMEHTHU He ce MMPHU3HABAT, 4 C€ OMOBECTABAT KAKTO € YMECTHO.
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3.23. JIu3uHr

Jpy»KeCcTBOTO MpelLeHsIBA B HAYaJIOTO Ha BCEKHU JIOTOBOP, AN HPEeJACTABJsSABA JIU3UHT WJIH ChABbPiKa
eJIeMeHTH Ha JIM3UHT, B 3aBUCHMOCT OT TOBA JaJI C HETO Cpellly Bb3HATPAXKJEHUe Ce NPEeXBbpJis
NPaBOTO Ha KOHTPOJI HaJ, U3MO0JI3BAaHETO HA Jja/leH aKTUB WM Ipylla aKTHUBU 32 OIpejiesieH MePUoJ, OT
BpeMe, KaTo Mpepasr/ex/ia Ta3u OLleHKa B CJIyyaid, Ye UMa IPOMsiHA B IOrOBOpa.

Jlpy>KeCcTBOTO ompejieJisi CpOKa Ha JIM3WUHTA, KaTO B3eMa Mpe/BUJ HEOTMEHUMHUSI CPOK 110 J0TOBODPA,
KaKTO U MEePUOJIUTE, [0 OTHOIIEHHE Ha KOUTO ChILECTBYBA ONLUHU 32 YA'b/DKABaHE WIHM IPEKPaTsBaHe,
KOraTo € ZIOCTaThb4HO CUTYPHO, Ye Ie O'bJaT ynpaHEHH, BeJHO C BCHYKU CTHMYJIM B Ta3W Bpb3Ka.
CpOKbT Ha JIM3UHT], CbOTBETHO CUTYPHOCTTA OTHOCHO YIIPAa)KHSBAHETO Ha OMIUUTE, CE MPePA3IIEKIAT,
KOraTO HACTBIIAT ChIIECTBEHU ChOUTHS, KOUTO MOTAT /10 MOBJIUASAT BbPXY PELIeHHUATa 32 TOBA.

3.23.1. IpyKeCTBOTO KaTO JIN3UHIONoOJIy4aTea

AxTUBUTE C I[IpaBO Ha MOJI3BaHE Ce OL€HABAT M'bPBOHAYa/IHO IO II€Ha Ha l'IpI/I,ZLO6I/IBaHe Ha Ha4aJ/iHaTa
AaTa Ha JIM3WHIQ4, KOATO BKJ/IIOYBA: NI'bPBOHAYAJ/IHATA OL€HKA HA [AaCHBA MO JIM3WHIA; HW3BbPIIEHU
IJIalllaHUA ITpeJd TOBA; I'bPBOHAYa/JIHU IPEKH Pa3X0aU; KaKTO U Ppa3X0oaHu 110 JEMOHTAX U [TpeMeCTBaHe,
dKO Ce NpeJBUXAAT TaKKWBa.

l'['prOHaanmaTa OllEHKA Ha I[aChBa IIO0O JIM3WHIAa Ce H3BbpIIBAa HA Ha4YajJlHATa JaTa W O0Tpa3dBa
HacCToOdllaTa CTOMHOCT Ha HeU3IJIaTeHWTE JIMBUHIOBM BHOCKHM, KOMTO BKJIIOUBAT: d)HKCI/IpaHI/I
IJIalllaHUA 110 AOTr0BOpa; NPOMEHJIMBU IJIAIIAHUA, 3aBHUCEIW OT HMHAEKCH; rapaHIMH 110 OCTAaTb4YHaA
CTOMHOCT; ONIHWH 3a 3aKyIllyBaHe€; CAHKIIUH 3a IpeKpaTABaHe.

[locnenBamaTa oneHKa Ha aKTUBUTE C MPABO Ha IOJI3BaHe Ce M3BBPIIBA IO LleHa Ha HPUAO06HBaHe,
HaMasleHa BCUYKH HATpPyNaHW aMOPTHU3alHWM U 3ary6u OoT 06e3LeHKa, aHAJOTUYHO Ha COGCTBEHUTE
akTuBH (T. 3.5), ¥ KOpUTrUpaHa C BCUYKH MPEOIeHKH Ha MacuBa Mo JIM3UHTa.

Cnen HavasiHaTa JaTa NMAacUBBT 10 JIM3WHTA Ce HPEOLeHsIBa, 32 Ja Ce OTpPa3sT HU3MEeHeHHsTa B
JIN3WHTOBUS [JIOTOBOp, B pe3y/TaT Ha HpPOMsHAa B O6XBaTa W/WJIU CPOKa, W/WJIM NPOMEHUTE B
JIN3VHTOBUTE IJIaLllaHUs, BKJIKOYHUTEJIHO NPOMEHU B MHJEKCH, NPOLEeHTH WIM Na3apHU HUBA, KaTo,
CBOTBETHO, C€ KOPUTHUPAT CTOMHOCTUTE HAa aKTHUBUTE C MPABO HA MOJI3BaHe. Bb3HUKHANINTE Pa3/IUKH,
KoraTo 6ajlaHCcoBaTa CTOMHOCT Ha aKTHUBUTE C IPAaBO Ha M0JI3BaHE € HyJIa, KAaKTO U pa3xXxo/uTe 3a JIMXBU
[0 MMacHBa Ha JIM3WHTa U NPOMEHJIMBUTE IUIAIIAHHUS, KOUTO He Ca BKJIKYEHH B OLeHKAaTa My, Ce
Npu3HaBaT B eyasbaTa WK 3arybarta 3a nepuo/a, Koo kacasaT. KoraTo yBesryeHHeTo Ha 06xBaTa o
JIN3VHTA € ChU3MEPHMO C YBeJIMUYEHHUETO Ha LIeHaTa [0 J0roBOpa, MPOMsHATA Ce OTUUTA KAaTO OTZeJeH
JlOTOBOP.

3.23.2. /Ipy>keCcTBOTO KaTO JIM3UHToJaTe 1

ﬂpyH(ECTBOTO HMa IIPAKTHKa Aa OTAaBa COGCTBEHH aKTHUBH 3a I10JI3BaHe, OCHOBHO HeJIBUXKUMHU HUMOTH.
HpI/I JIM3WHTA Ha COGCTBEHU dKTHBH, KOIr'aTO C JOroBOpa Ce NPEXBBbPJIAT M0 CbI€CTBO BCUIKU PUCKOBE U
HU3roJiy, TO CbIIHUAT Ce OTYUTA KAaTO QJHHHHCOB JIM3WHT, KOTraTO Ce 3ala3BaT JOTOBOPHT Ce OTYUTA KAaTO
OnepaTHUBEH JIN3WUHT.

[Ipy UHAHCOB JIN3WHT, aKTUBUTE MO ZIOTOBOpA Ce MPU3HABAT HAa Hadya/lHATa JaTa KaTo B3eMaHe, B
pasMepa Ha HETHATa MHBECTHULMA 10 AOTOBOPA, KOSATO BKJIIOUYBA: PUKCUPAHU IJIALAHUS; TPOMEHIUBU
MJIAIAHMS, 3aBUCELU OT UHJEKCH; TaPaHIMY 33 OCTAT'bYHA CTOMHOCT; OMI[UU 32 MOKYINKA; U CAHKIUU.

[Io oTHOmIEeHUs Ha PUHAHCOBUTE JIM3WHTH, NIOC/AE/BAI0 Ce MPUJIAraT U3UCKBAHUATA 32 OTIHCBAHE U
o6e3neHka B MCPO 9 no oTHolLleHHe HA HETHATA UHBECTHUIIUS B JIN3UHTOBUS JOTOBOP, KATO PeJIOBHO Ce
MpepasrjexaaT MPUOJU3UTESHO HW3YUCIEHUTE HErapaHTUPAHU OCTAaThYHU CTOWHOCTU, U3MOJI3BAHU
MPYU U3YUCISIBAaHETO Ha OpyTHATa UHBECTULIMS B JIM3UHTOBUS J0ToBOp. [Ipy HAaCTBNIU/IO HAMa/lleHUe Ha
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OpUGJM3UTENHO  M34YMCIeHaTa  HerapaHTHpaHa  OCTaTb4Ha CTOWHOCT, Ce  Mpepasrexaa
pasnpe/ieJieHHEeTO Ha JI0X0/|a 3a CPOKa Ha JIM3UHTOBUS JIOTOBOpP U Ce MpU3HaBa He3a6aBHO BCSKO
HaMaJleHHe, CBhP3aHO C BeYe HAYUCIEHUTE CYMHU.

W3meHeHUsiTa B AOTOBOpUTE 3a d)HHaHCOB JIN3BUHT C€ OTYUTAT KaTO OTAEeJIEH O0roBOp, KOrato ce
yBeJIM4aBaT O6XBaT’bT, C KOeTo ce ,E[O6aBH IIpaBO Ha II0JI3BAHE€ HA OCHOBEH AaKTWUB, CBbOTBETHO
B'b3HArpaxKieHUeTo ce yBeJiniaBa CbU3MEPHUMO.

HpI/I JOTrOBOPH 34a Oll€ePaTHUBEH JIM3WHT, OTAaJEHHUTE COOCTBEHH aKTHBH Ce OTYHUTAT ChIJIACHO BU/a UM U
npueTrarTta C4eToBOJHA MOJIUTUKA OT ,Z[py>KECTBOTO B TOBA OTHOLIE€HHE, a IIJIalllaHHUATA C€ MPU3HABAT Ha
npuxon mno JIMHEeNHUS METO/ 3a [IepruoJa Ha A0roBOpa.

M3MeHeHusiTa B AOTOBOPHU 3a ON€paTUBEH JIM3UHI C€ OTYHUTAT KAaTO HOB AOrOBOpP OT [A4TAdTa Ha
HWU3MEHEHHUETO.

BbB Bpb3Ka C JOroBOpUTe 3a (PUHAHCOB JIM3UHI B TNOSICHUTEJHU NPUJIOXKEHHS Ce Mpe/CTaBsT:
HPUXOJUTE OT MpojAaK6aTa Ha aKTHBA, OTMHCAHATa GaJlaHCOBA CTOMHOCT U HETHHS Pe3yJITaT, KaKTO U
JIOXOJIUTE OT NPOMEHJIMBY IJIALAHUSA U pealM3upaHuTe GUHAHCOBH JI0X0/M, KATO Ha JIMLIETO HAa OTYEeTa
3a ZIOXO/IUTE II'bPBUTE Ce MPEJCTABAT B CbCTaBa Ha APYTUTE J0XOJAH, a GUHAHCOBUTE - B CyMaTa Ha
$YHaHCOBHUTE NPUXO/IH.

Z[OXOL[I/ITG OT OIl€PpAaTHUBEH JIM3UHT Ce NIPeACTABAT B CbCTaBad HA JPYTrUTe JOXO0AWU Ha JIMIETO Ha 0T4YeTa 3a
A0X0AWTe, KaTO OTAaJAEeHUTe COOCTBEHU aKTHBH IO AOTOBOPHU [a Ol€pPaTUBEH JIMU3BUHI C€ NPEACTABAT
OT/ZI€JIHO OT IIOJI3BBAHHUTE OT APY>KECTBOTO B IOACHUTEJIHUTE IIPHUJIOKEHHUA KbM (l)I/IHaHCOBI/ITe OTYEeTH.

3.24. OueHsABaHe MO CpaBe/MBa CTONHOCT

KoraTo HAKOM OT aKTUBHUTE U NACHBUTE HA JAPY>KECTBOTO Ce OLIEHSBAT WU MPeACTaBAT U/WUJIA CaMO
OTIOBECTSIBAT M0 ClpaBe/IMBa CTOMHOCT 3a 1ieJIMTe Ha GUHAHCOBOTO OTYHUTAaHE, CbOTBETHO Ce MpPUJaraT
U3uckBaHuaATa Ha MCDO 13.

CnpaBe/iyinBaTa CTOWHOCT € I[eHaTa, KOoSTo 6 6uja moJsiydeHa Mpy Npojaaxbara Ha AajJieH aKTUB WU
MJIaTeHa MPH MPEeXBbPJISTHETO Ha MaCUB B 06MYaliHa C/leJIKa MeX/ly He3aBUCUMU Na3apHU YYaCTHHUIIU Ha
JlaTata Ha olleHsaBaHeTo. CnpaBeJjiMBaTa CTOMHOCT e M3XoAdAlla IleHa MW ce 0Oa3upa Ha
MpeNoJIOKEHUETO, Ye ollepallysTa o IpoAak6aTa Ije ce peaJM3vpa WK Ha OCHOBHUS Masap 3a TO3U
aKTHWB WJIM NIAaCUB, WIH B CJIy4ad Ha JIUIICA HA OCHOBEH Ma3ap - Ha HaW-WU3roJiHUS Masap 3a aKTHUBA UJIH
MAaCcUBa, 0 KOUTO APYKECTBOTO 3aI’b/LKUTETHO UMaA TOCTBII.

M3MepBaHeTO Ha cHpaBeJJiMBaTa CTOHHOCT Ce MNpaBU OT MO3ULUATA HA MpeANoJoKeHUATa U
NpeleHKHUTe, KOUTO GMXa HallpaBUJIM NOTEeHLMAJIHUTe Na3apHU KaTo ce IPUeMa, ye Te JeHCTBaT B CBOSI
MaKCHMaJlHa MKOHOMHUYecKa U3roja.

[Ipy u3MepBaHeTO Ha cIpaBeJJsiMBaTa CTOHHOCT Ha HepUHAHCOBU AKTHUBMU Mpe3yMINLUsATa e Hail-
Jl06pOTO U Hal-ePeKTUBHO Bb3MOXKHO U3I0JI3BaHe Ha Jja/leHHs aKTUB OT Ia3apHUTE YYaCTHUILIU.
[IpusaraT ce pas3/iMYHU OLEHBYHHU TEXHUKH, KOUTO ca MNOAXOJAIIM copsAMo chnenudukara Ha
CbOTBETHUTE YCJI0BUSA U 06EKTH, U 3a KOUTO pasnoJiara c AocTaTbyHa 6a3a OT BXOJSLIM JAaHHHU, KaTo
CTpeMeXbT e Jla ce U3I10J13Ba B MaKCMMaJlHa CTelleH HaJIMyHaTa Ny6JM4YHO HabJio4aeMa HHPopMaLus,
CBOTBETHO /Jla Ce MUHMMU3UPa U3I10/13BaHEeTO Ha HeHabJtojaeMa nHopmanus.

Jpy»ecTBOTO J0NyCKa U3M0J3BAaHETO Ha TPUTeE NPUETH NMOJX0/a, Na3apHuUs, IPUXOJHNAA U Pa3X0JHUA
N0/X0J, KaTO Hali-uecTo U3M0JI3BAaHUAT € Na3apHUSAT, Ype3 MeTo/ja Ha Ma3apHUTE aHa/I03U.
CnpaBezsiMBaTa CTOMHOCT HAa BCUYKHM aKTHBU U MACUBU, KOUTO Ce OLlEHSABAT U/UJIM ONOBECTSBAT BbB
$UHaHCOBHTE OTYETH 110 TO3U HAYUH, Ce KaTeropyusupa B cjie/lHaTa Hepapxys Ha TPU HUBA:
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Hugo 1 - HU3non3BaT ce KoTUpaHu (HEKOPUTHPAHU) Ma3apHU IIeHU HAa aKTHBEH Masap 3a UJEeHTUYHU
aKTUBU WJIM IACUBY;

HuBo 2 - [lpunarat ce olleHbYHU TEXHUKH, IPU KOUTO Ce WU3MOJI3BAT BXOJAIIU JAHHH, Pa3JU4YHU OT
JUPEKTHO KOTUPAHU Na3apHU LJeHH, HO ca MPSKO UJIM KOCBEHO JOCT'bIIHU 32 HabJ/I10JeHUE, BKJ. KOTaTo
KOTHUPAHHUTE LIeHU Ca 06eKT Ha 3HAYMUTEeJHU KOPEKLUH; U

Hugo 3 - [Ipusarat ce olleH'bYHU TEXHUKH, IPU KOUTO HAal-HUCKOTO HUBO HU3M0JI3BaHU BXOJALU JaHHU
B 3HAUMUTEJIHATA CH YacT ca HeHabJ/110jaeMHu.

3a Te3u 00EeKTH, KOUTO Ce OLEeHSBAT MEPUOJUYHO IO CHPaBEAJIMBA CTOMHOCT, APYXECTBOTO MpPaBH
npelleHKa KbM JaTaTa Ha BCEKH OTYET AU € He0OOX0AUM TpaHCdep MeXJy HUBaTa B HepapxusaTa Ha
CnpaBeAJMBaTa CTOWHOCT 3a JaZieH aKTHUB WJM [acHB, B 3aBUCUMOCT OT pa3NoJiaraeMUTe U
M3I0JI3BAHUTE K'bM Ta3! JJaTa BXOASIIH AaHHH.

3.25. Kio4yoBM NpUGIU3UTETHU OLLEHKH U NPEAT0JI0KEeHHUs C BUCOKA HECUTYPHOCT

B HacTosmu $UHAHCOB OTYET NMpHU ompejesiiHe HAa CTOHHOCTTA Ha HSAKOM OT aKTUBHTE, NACUBUTE,
NPUXOJUTE W pPas3xoJuTe PBbKOBOJCTBOTO € HANpaBUJIO HSKOW INPEANOJIOKEHUS U MPUOJIU3UTENHU
CYETOBO/IHU OlLleHKU. BCUKM Te ca HampaBeHU Ha OCHOBAaTa Ha Hall-Ao6paTa npeneHkKa U nHopManus,
C KOSAITO e pasnoJjiarajo pPbKOBOACTBOTO KbM Kpasl Ha OTYeTHUS Nepuos. JlelicTBUTENHUTE pPe3y/TaTU
Ovxa MOIJIM J]a Ce PAa3J/IMYaBaT OT NpeJCTaBeHUTe B HACTOSALIMS GUHAHCOB OTYET.

3.25.1. O6e3neHKa Ha AbJTOTPAHUA aKTUBU

CoriacHo usuckBaHuaTa Ha MCC 36 KbM Kpas Ha OTYETHUS NEpUO], Ce NpaBU NpeleHKa Jalu
CbLIECTBYBaT UH/AMKALIUY, Ye CTOMHOCTTA Ha JlaJleH aKTUB oT UMOTHTe, MallMHHATE U CbOP'BXKEHUATA €
ob6e3neHeHa. B ciyyall Ha TakMBa UHAMKALMKM Ce U34YUC/sIBA Bb3CTaHOBMMATa CTOMHOCT Ha aKTHUBA U ce
ompe/iesis 3arybaTta oT o6e31eHKa.

KbM 31.12.2023 r. He e U3BBbplIeHA 06e31leHKAa HAa UMOTH, MAalllMHY, ChbOP'BXKEHHS U 000py/IBaHE.
3.25.2. 06e31,eHKA HA UHBECTUIIMHU B A'bIIEPHH APYKeCTBa

Jpy»ecTBOTO NpHU3HABa UHBECTUIIUH B 'bLIEPHU APY>KECTBA, KOraTo MPUTEXKABA KOHTPOJI BBPXY JPYTH
JIpy’KecTBa, 0OMKHOBEHO NPUTEXKAaBaHUTE aKIUH U [IsIJIOBE B Te3W NMpeANnpUsaTHs, npeBuinasat 50 % ot
KanuTasa uM. Te ce OI[eHsIBAT M0 Ce6eCTONHOCT, HaMaJIeHa ChC 3aryouTe oT o6e3neHKu. KbM gaTara Ha
BCEKH OTYET PbKOBOJCTBOTO NMPaBU aHAJIM3 U OlleHKa JaJId ChIeCTBYBAT UHAUKATOPH 3a 00e3I[eHKa Ha
HETOBHUTE WHBECTHUIIMHM U KaKbB € EBEHTYaJIHUAT pa3Mep Ha 3ary6uTe oT o6e3leHKa. PbKOBOACTBOTO €
NMpHUeJ0 KaTo WHAMKATOPU 3a o6Ge3lleHKa Ha WHBECTHIMUTE B JbIIEPHU APYKECTBAa: OTPUIATEJHA
CTOWHOCT Ha HETHUTE aKTWUBH, 3HAYUTEJHO NPEBUIIIEHHE HA TEKYIIUTE MAaCUBU HaJl TEKYIUTE aKTUBH,
CBUIECTBEHU OrpaHHYEeHHs] BbB Bpb3Ka C JedWHoCTTa. [Ipy mpereHKaTa cu PbKOBOJCTBOTO MOAX0X/A
WHAWBUJYAJTHO CHPsSMO BCSIKA WHBECTHULMS W CBbpP3aHUTE C Hesl WHJAWKATOPH, KaTO NpHeMa, 4e
HaJIMYUETO Ha MOBeve OT eJIMH HaJlara MperJie/i Ha olleHKaTa.

KM 31.12.2023 r. Ha 6a3a nperJie/ia ¥ OlleHKATa U3BbPIIEHU OT PbKOBO/CTBOTO HA JPYKECTBOTO, HE Ca
M3B'BPIIBAHU 06€3LeHKU Ha UHBECTUIMH B IbILlePHU NPpeAnpUsATUs (BUXK U T. 3.4).

3.25.3. O eHKa Ha MaTepUaJIHU 3allacu

KbM Kpad Ha BCE€KH OTYETEH Nepuo, PbKOBOACTBOTO IIpaBHU mperJjea Ha HaJIUMYHHUTE MaTepHa/IHH
3alacu - MaTepuayd, NPOAYKIHA, CTOKH, 3a Aa YCTAHOBU [OaJIMW MMaAa TAKHBA, HAa KOHWTO HETHaATa
peannsyemMma CTOMHOCT € Mo-HUCKa OT GaslaHcoBaTa UM cToMHocT. Ha Ta3u 6asa ce IpaBU mperJen 3a
o6e3ue1—u<a U Ha NpeaoCTaBeHUTE aBaHCHU, JOKOJIKOTO B 3aMAHA Ha TAX Ce€ O4YaKBa I,Z[]f)y}l{ECTBOTO Aa
npnﬂ,o6ne HellapHU4i€H aKTHB.
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[Ipu To3u mperyiex kbM 31.12.2023 r. He ca yCTaHOBEHH WHJAMKAIMU 32 00e3IleHKa Ha MaTepUaJHU
3amnacu. [Ipe3 roguHaTa TeKyl10 ca 6paKkyBaHU MaTepHUaHU 3anacy.

3.25.4. 06e3ueHKa Ha GMHAHCOBY UHCTPYMEHTH

KbM Kpad Ha BCEKH OTHETEH NepuruoJ PbKOBOACTBOTO M3YHCJ/IABA W IPH3HABA 3ary614 3a O4YaKBaHH
KpeaAUuTHHU 3ary614 U KpeJUuTHHU 0663U,eHKI/I 3a (l)I/IHaHCOBI/I dKTHBH, OLEHABAHHW II0 aMOPTHU3HpPAHA
CTOMHOCT, ABJITOBU UHCTPYMEHTH, OTYUTAHH 110 ClIpaBEA/JINBa CTOMHOCT npes apyr BCEOOXBATeH A0xo0J4,
dKTHWBH 110 JOTOBOPH C KJIMEHTHU U JOTOBOPHU 3a Cl)I/IHaHCOBa rapaHiusd.

KbM Kpad Ha nepuoja ﬂp}I)KECTBOTO IpHUTENKaBa: d)HHaHCOBI/I dKTHBH, OLI€EHABAHU IO aMOPTHU3UPAHA
CTOMHOCT, BKJIOYBAlllX TbPrOBCKH B3€MaHHUA.

3.25.5. 'b/ITOCPOYHH J0X0AHU HA EPCOHAJIA

KbM Kkpag Ha nmepuojga nepcoHaaspT Ha JlpykectBoTo e 20 snia, KaTo PBbKOBOACTBOTO € mpuelio, 4ye
3aJ’b/DKEHUSATA N0 JbJITOCPOYHH JIOXOAM Ca HECbLIeCTBEHH, IOPAJAU CbKpaTeHUs LIAT, CbOTBETHO He
M3BbPILUBAHA OLleHKa U He ca IPU3HAaBaHU TaKUBa 33 bJ/LKEHUS.

3.25.6. Yc/J10BHH aHra:>KMMEHTH

Jpy»XecTBOTO € CTpaHa M0 MHOXECTBO CbAEOHU M U3IIBJHUTENHU JieJla, KOUTO Ce OCIOpBaT, KaTo B
pe3y/TaT Ha rojieMusi 06eM U NPUCHUIMTE OTPAHUYEHUSI KbM MOMEHTA He € Bb3MOXKHO Jla Ce OIEHST
NOTEeHI[MAJTHUTE aHTAKUMEHTH T10 BCUUKU ChAEOHU crniopoBe. [lopagy ToBa, PbKOBOICTBOTO € MpUESIO
MOJINTUKA Jja IPU3HaBa KaTO TEKYIH, Pa3XOJAUTE MO OKOHYATEJHO pelleHUTe Cpelly U U3MJIAaTEHU OT
JBUJAXUM“ A/l cbiebHU pesa, CbOTBETHO KAaTO B3eMaHe e€JUHCTBEHO NPU MoJy4YaBaHe Ha
MPUCHAEHUTE CyMU 3a JieJ1aTa, IPU KOUTO JPYKECTBOTO € Ulell.
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4. UMOTHU, MAIIMHHU, CBOP'B)KEHUA U OBOPY/IBAHE
L Ee— Pa3xoau 3a
TpaHcnopTHU npupoGHBaHe
3ems Crpaau TPOM3BOACTEEHO p Ha 060
o6opyaBaHe U cpeJcTBa .
JbATOTPaiHA
ApyrH aKTHUBHU
(xu. (xun. (xun.
6. 16.) (xun. n18.) (xun. n18.) 16.)
OT4yeTHA CTOMHOCT
Kbm 01.01.2023 1. 128 7539 5299 35 43341 56 342
KbMm 31.12.2023 1. 128 7 539 5299 35 43 341 56 342
AmMopTu3anusa
KbMm 01.01.2023 1. - (77) (3015) (22) - (3114)
Kbm 31.12.2023 . - (77) (3015) (22) - (3114)
BajsiaHcoBa CTOHHOCT
KbMm 01.01.2023 1. 128 7462 2284 13 43 341 53228
Kbm 31.12.2023 1. 128 7462 2284 13 43 341 53228
Mamusm, Pa3xoau 3a
Nnpou3BoACTBeHO TpaHcmoOpTHHU npupoGusane
3emsa Crpaau p Ha 06110
oGopyABaHe U cpeacTBa .
- AbJITOTPAaHUA
APY AKTUBH
(xu. (xun. (xun.
6. 16.) (xun. n18.) (xun. n18.) 6.
OTyeTHA CTOMHOCT
KbM 01.01.2022 1. 128 7539 5299 35 43 341 56 342
KbMm 31.12.2022 1. 128 7 539 5299 35 43 341 56 342
AmopTu3anusa
KbMm 01.01.2022 1. - (77) (3015) (22) - (3114)
KbMm 31.12.2022 1. - (77) (3015) (22) - (3114)
BajsiaHcoBa CTOHHOCT
KbMm 01.01.2022 1. 128 7462 2284 13 43 341 53228
KbMm 31.12.2022 1. 128 7462 2284 13 43 341 53228
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5. J'bJITOTPATHUA HEMATEPUAJIHU AKTUBU
IIpaBa 061mo
(xus. s18.) (xus. s18.)
OTueTHA CTOMHOCT
Kbm 01.01.2023 r. 11 857 11 857
KoM 31.12.2023 . 11 857 11 857
AmMopTusanusa
KbMm 01.01.2023 1. (10905) (10 905)
KbMm 31.12.2023 1. (10 905) (10 905)
BasiaHcoBa cToitHOCT
KbMm 01.01.2023 1. 952 952
Kbm 31.12.2023 r. 952 952
IIpaBa 061mo
(xus. s18.) (xus. s18.)

OTuyeTHaA CTOMHOCT
KbMm 01.01.2022 . 11 857 11 857
KbMm 31.12.2022 . 11 857 11 857
AmMopTusanusa
Kbm 01.01.2022 . (10905) (10 905)
KbMm 31.12.2022 . (10 905) (10 905)
BasaHcoBa cTOMHOCT
KbMm 01.01.2022 . 952 952
KbMm 31.12.2022 . 952 952
6. WHBECTUILIMU B J'BIIEPHU NPEATNIPUATUSA
WHBecTUIMHUTE B IbIIEPHU NPEJIPUATHS BKIIOYBAT:

31.12.2023 31.12.2023 31.12.2022 31.12.2022

0511 % (xus. n18.)
100.00

Busiac Tpedig EOO/] 131224652 5 % 5
06mo 5 5

Bbpxy npejcTaBeHOTO y4yacTHe B JblEpPHO MpeANpPUSTHE e HaJIOXKeH 3amop IO Jeso BbB Bpb3Ka C

TbPTOBCKH NIPETEHHNHU OT CTPAHA Ha KOHTPATr€HT Ha APY»KECTBOTO.
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7. MATEPUAJIHU 3AIIACH

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
MaTepuaiu U CYpOBUHH, B TOBA YUCJIO: 44 44
- KomeJIHO 20pu8o 14 14
- mamepuanu 3IIT" 21 21
- dpyeu 9 9
['oToBa npoAyKLHUs 84 126
He3apbpiieHo nporu3BOACTBO 118 118
0610 246 288
8. TbPITOBCKHU U APYT'U B3EMAHHUA
TBproecky B3eMaHuA
31.12.2023 31.12.2022
(xus. s18.) (xus. s18.)
B3seMaHus OT KJIMEHTH 2243 2244
[IpefocTaBeHU aBaHCH 74 74
Jpyry B3eMaHus 1274 1274
060 3591 3592
Bb3pacToBara cTpyKTypa Ha TbPTOBCKUTE B3EMaHUs e KaKTo CJie/Ba:
31.12.2023 31.12.2022
(xus. s18.) (xus. s18.)
a0 60 gHu 2
ot 91 o 180 gHU 3
ot 181 no 360 gHu 1
Haj 360 gHU 2243 2238
060 2243 2244
9. INIAPUYHU CPEACTBA U TIAPUYHU EKBUBAJIEHTHU
[TapuyHUTE CpesiCcTBA U eKBUBAJIEHTH BKJIIOYBAT:
31.12.2023 31.12.2022
(xus. s18.) (xun. s18.)
[lapuyHu cpescTBa B 6poit 11 8
- BJIeBa 6 4
- B'bB BaJIyTa 5 4
[TapuyHu cpeJicTBa B 6aHKOBU CMETKU - -
[IpepocTraBeHu en03UTH 24 24
06mo 35 32
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[TacuBuTe Bb3HUKBAUIHU OT (l)I/lHaHCOBI/I ,ZLeleOCTPI
BKJIOYBAT:

Canpgo Ha Bb3HUKH MOCTBILI IJ1amaH Canpgo Ha
31.12.2022 anu/usm €HUs OT Us1 OT 31.12.2023
eHEeHU duHaHCO duHaHCcO
(xun. s18.) npes Ba Ba (xun. s18.)
nepuoja JEeUHOCT NeHHOCT
KpaTKocpoyHU nacuBH 1o 5036 87 (16) 5516
dUHaAHCHUpaHUS U CIIOro16U
KpaTKOCpoYHHU THProBCKU 3aeMu 649 i 649
HECBbP3aHHU JHIA
KpaTKOCpOYHU TbProBCKY 3aeMH 25 i 25
CBBbpP3aHH JMLA
060 5710 87 (16) 6910
10. KAIIUTAJI U PESEPBU
W31aeHy M HAal'bJIHO MJIaTeHU 6e3HAJUYHU NIOMMEHHU aKLUU:
OcHOBeH
Aknuu KanuTaja
6poii (xus. s18.)
Canpo Ha 1 aHyapu 2022 rogvHa 2892074 2892
Canpo Ha 31 gexkemBpu 2022 roauHa 2892 074 2 892
Canpo Ha 31 nekeMBpu 2023 roguHa 2892 074 2892
11. ®UHAHCOBU ITACUBHU
Tekymute GYHAHCOBU NMACHUBHU BKJIIOYBAT:
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
[lonyyeHu 3aeMu 649 649
061mo 649 649
12. THBPTOBCKHU U APYTU 3AABJIXKEHUA
TbpProBcKU 3aJ’b/KEHUS
31.12.2023 31.12.2022
(xus. s18.) (xus. s18.)
3a’b/KeHUs KbM JOCTaBUHIU 25818 25814
3agbkenus koM J1A "/IPBB3", B ToBa 4yncIio: 22184 22184
- [nasHuya 20 665 20 665
- Jluxea 1519 1519
06110 48 002 47998
Jpyru Tekyuu 3a/b/oKEHNS U TACUBU:
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
PUOCB - Takca 78 78
®unancupase /Cnopasymenus u Coroi6u/ 5516 5036
(01531104} 5594 5114
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13. JAHBYHU 3AAB/IKEHUA

Z[aH'b‘{HI/ITe 3a4bJ/I2KEHH BKJIFOYBAT:

JlaHbK BBpXy f06aBEHA CTOMHOCT
KopnopaTuBeH gaHbk

JaHbK BbpXy J0X0A4UTe Ha QU3NUECKUTE JIhLa
Jpyru gaabiy u takcu /JIHU, TBO u ap./
0610

14. 3AABJIXKEHHA CBBP3AHU C IIEPCOHAJIA

3a,£['bJI)KeHI/IHTa, CBBbP3adHHU C I€pCOHAJIa BKJIFOYBAT:
B'bBHaI‘pa)KAEHI/lH Ha nepCcoHaJi
3a,£['bJI)KeHI/IH 3d OCUTYPUTEJIHU BHOCKH

3a'bJDKEHUS 332 HEM3I10/I3BaH IIJIaTEH OTIYCK
0610

15. CBBbP3AHU JIMLA

KoM 31.12.2022 r. 3agb/2KeHUSATA Ha PY>KECTBOTO K'bM CBbP3aHHU JIMIA Ca KAKTO CJIe/Ba:

MHUC EOO/[ 3aem

MUC EOO/ TbproBcKo B3eMaHe
0610

16. JAHBLIU

O6J1araHeTo 3a JaHBYHU LIeJIU 34 TOAMHATA € KaKTOo CJIeIBa:

CyeToBOAHA neyasi6a/3ary6a npesu JaH'bI
YBenuueHue

HamaneHue

dUHAHCOB pe3yJTaT cJej JaHbYHO MpeoGpasyBaHe
JaHbK nmeyas6a

JlaHbyHa cTaBKa

OTcpoYeHH JaHBLIH

JlaHb4Ha cTaBKa

06110 pa3xo/, M0 TEKYLIU U OTCPOYEHH AAHBLU
Ileyan6a/3ary6a cjaen AaHbLU

T'oduwen gpunarncos omuem kom 31 dekemapu 2023 200uHa

31.12.2023 31.12.2022
(xus. s18.) (xus. s18.)
61 61
200 342
31 17
1312 1312
1604 1732
31.12.2023 31.12.2022
(xus. s18.) (xus. s18.)
20 12
167 124
39 23
226 159
31.12.2023 31.12.2022
(xus. s18.) (xus. s18.)
25 25
28 28

53 53

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)

(463) (177)
97 56
27 (22)
(339) (143)
10% 10%
10% 10%
(463) (177)
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17. IPUXOAU

JlpyruTe J0X04U OT JIeHHOCTTA BKJIKOYBAT:

[Ipuxo ¥ OT OTlepaTHUBEH JIM3UHT Ha COGCTBEHH aKTUBU
[Ipuxoau oT npoAak6a Ha OTHALBIU

06110

18. PA3X0/JU 3A MATEPHUAJIA

Pa3xo/iMTe 3a MaTepua/y BKJIIOYBAT:

Pa3xo/y 3a CypOBUHH - EHEPTUHHU NPOAYKTH, B T.4.

- pasxodu 3a 20puso
- pasxodu 3a es1. eHepaus

Apyru pasxonu

19. PA3X0AH 3A BBbHIIIHU YC/IYTH
Pa3xoauTe 3a BBHIIHY YCIYTU BKJIIOYBAT:
Pasxosiu 3a HaeM

Pa3xo/iy 3a no/ipbKKa 1 abOHAMEeHT UHTEPHET
Pa3xosy 32 OAUT U CYETOBOIHU YCJIYTH

Pa3xoay 3a Apyry BbHUIHU yCIYTH

06110

20. PA3X0AU 3A Bb3HATPAXKIEHUA
PasxoauTe 3a Bb3HarpaXkJjeHus BKJIOYBAT:

Pa3xo/ u 3a 3amsiaTu Ha nepcoHan
HauyucsieHus 3a HEU3MOJI3BaHU KOMIIEHCHPYEMH OTIIYCKH

HamasieHa npoBH3Us 3a HEM3I0/I3BaHU KOMIIEHCUPYEMU OTIYCKU

Pa3xo/ U 3a conaiHO OCHUrypsBaHe

HauucneHus 3a OCUT'YPOBKU 3a HEU3MOJI3BaHU KOMIIEHCUPYEMU

OTIYCKU
HamaJsieHa mpoBH3Ks 32 OCUTYPOBKH 33 HEU3TOJI3BAHU
KOMIIEHCUPYEMH OTIYCKU

0610

T'oduwen gpunarncos omuem kom 31 dekemapu 2023 200uHa

2023 2022
(xus. s18.) (xus. s18.)
8 11
10
18 11
2023 2022
(xus. s18.) (xus. s18.)
26 2
2 2
24
5 2
31 4
2023 2022
(xus. s18.) (xus. s18.)
5
5 3
8 8
14
32 25
2023 2022
(xus. s18.) (xus. s18.)
300 105
(39) (23)
23 19
58 21
(7) (4)
4 3
339 121
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21. PA3X0/JH 3A OCUTYPOBKHU
Pa3xo/nTe 32 OCUTYPOBKH BKJIFOYBAT:

2023 2022

(xus. s18.) (xus. s18.)
Pa3xo/y 3a A'bp>KaBHO 001ECTBEHO OCUTYPsSIBaHE 35 14
Pasxoau 3a 13110 u [P 8 2
Pazxonu 3a 3ipaBHO OCUTYPsiIBaHE 15 5
06110 58 21
22. APYI'U PA3X0AU
JpyruTte pa3xou 3a IefHOCTTA BKJIIOYBAT:

2023 2022

(xun. s18.) (xus. s18.)
Bpak Ha npoyKuus 42
Jpyru onepaTUBHU pa3xoau 37 38
06mo 79 38
23. JA0X0/J HA AKIIUA
Jloxo/ Ha e/lHa aKIus:

2023 2022

[lewas6a 3a pa3npe/ie/ieHHe, yCTAaHOBEHA 110 OTYETa 33 BCEOOXBATHHSA (463) (177)
JI0XOJ1 B XUJL. JIB.
CpenHo npeTerJieH 6poil Ha aKIUUTE 32 IEPUO/IA B XUJI. OPOUKH 2892 2892
Jloxo/1 Ha eZiHA aKI[Us B JieBa (0,160) (0,061)
24, LEJIA U IIOJIMTUKA 3A YIIPABJIEHUE HA ®UHAHCOBUA PUCK

,Z[p}I)KECTBOTO € H3JIOXKEHO Ha PHCKOBE, KOUTO IPOU3JIU3AT OT H3MN0JI3BBAHETO Ha Cl)I/IHaHCOBI/l
HHCTPYMEHTH. Ta3u 6Gesexxkka omucBa neJjinTe, NoJIMTUKUTE W NPOLECUTEe 3a YIpaBJIEHUE Ha TEe3U

PHUCKOBE U U3I10JI3BAHUTE METOAU 34 OLUEHABAHETO UM.

HsMa cCbllecTBeHM NpPOMEHM @PH M3JIalaHETO Ha JPYKEeCTBOTO Ha pPHUCKOBE OT (UHAHCOBU
WHCTPYMEHTH, HEWHHUTe IeJd, NOJUTHKHM W TpOLeCH 3a YNpaBjJeHHe Ha Te3W pPHUCKOBE WU
M3I0JI3BAHUTE METO/M 3a OlleHsIBAHETO UM OT MPEAUILIHU MEePUO/H, OCBEH aKO He € YIIOMEHATO HEllo

ZIpYyTo B Ta3! GeJeKKa.

Upes cBosATa IEHHOCT APYKECTBOTO € U3JI0KEHO Ha ClieIHUTE PUHAHCOBU PUCKOBE:

- KpeputeHn puck

- CrpaBejirBa CTOMHOCT WJIM JIMXBEH PUCK OT MapPUYHUTE TOTOLHU

- BanyTeH puck
- Jpyr nasapeH LleHOBU PUCK
- JIMKBUJIEH PUCK

T'oduwen gpunarncos omuem kom 31 dekemapu 2023 200uHa
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OcHOBHUY GHMHAHCOBU HHCTPYMEHTH

OcHOBHUTE GUHAHCOBU UHCTPYMEHTH, U3MOJ3BAaHU OT JPYXKECTBOTO, OT KOUTO BBb3HUKBA pUCKA OT
$UHaHCOBH UHCTPYMEHTH €a, KaKTO CJieJiBa:

- @duHaHCOBY aKTHUBU U NACUBU

- [IpefocTaBeHu 3aeMHu

- TbproBcKHU U Apyru B3eMaHuUs

- [Tapu4HU cpeAicTBa U NApUYHU €KBUBAJIEHTU

- TbproBCcKHU U APyry 3abXKEeHUS, 38’ bJLDKEHUSA 10 JIN3UHIOBU JJOTOBOPU

CtpykTypaTa Ha GUHAHCOBUTE UHCTPYMeHTH KbM 31.12.2023 r. e KaKTO c/e/iBa:
®UHaHCOBU aKTUBU:

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

TbproBcKHU U APyry B3eMaHHUs 3591 3592

[Tapu4HU cpeiCTBA U MapUUYHU EKBHUBaJIEHTHU 35 32

06mo 3626 3 624
®uHAHCOBY NACUBMU:

31.12.2023 31.12.2022

(xus. s18.) (xus. s18.)

®uHAHCOBY NACUBU 674 674

TbproBcKU U APYTH 33 b/KEHUS 48 055 48 026

06mo 48 729 48700

PBKOBO/ICTBOTO HOCH IisljlaTa OTTOBOPHOCT 3a OMpe/ie/IsiHE 1IeJIUTE U MOJUTHKUTE Ha JPYHKECTBOTO 3a
yInpaBJieHHe Ha PUCKa U, [[OKATO 3amna3Ba KpalHaTa OTTOBOPHOCT 3a TAX, [ieJIerupa MpaBoOMOIUETO 3a
omnpejie/isiHe U ONepUpaHe Ha MPOLECUTE, KOUTO JaBaT yBepeHHe 3a ePpEeKTUBHOTO H3I'bJHEHHE Ha
LieJIUTE U MOJIUTHUKUTE 3a prHaHcoBaTa GYHKIMSA Ha JIPYKeCTBOTO. PbKOBOACTBOTO NEPHOAUYHO MPABH
nperJie/] Ha MOJIMTUKUTE U MPOILIECUTE 3a YIpaBJeHHe Ha PUCKa.

KpeauteH puck

KpenuTeH pUCK e pHCKa, IPU KOWTO KJIMEHTUTE HsAMA Ja O'bJAT B ChCTOSIHUE Jla U3MJIATAT U3LSJIO
I'bJDKUMHTE Ha JPYKECTBOTO CYMH B NPeJBHAEHUS CPOK. MaKCUMaHUAT KpeJUTEH PUCK, CBbP3aH C
($YHaHCOBY aKTHBY, € /10 pa3Mepa Ha NpeHOCHATa UM CTOWHOCT, OTpa3eHa B 6ajlaHca Ha [IPy»KeCTBOTO.

C nen ynpaBJjieHHe Ha KpeJUTHUS PUCK, APYKECTBOTO € pa3paboTHJIO CTPUKTHH NPOLeyPH 3a aHaIN3
Y OlleHKa Ha KJIMEHTHUTE.

T'pr‘OBCKI/ITe U APYTUTE B3€MaHHUA Ha APYXKECTBOTO C€ yNpaBJABAT dKTHBHO OT PbKOBOACTBOTO, TaKa
4e ga ce nsberHe KOHIEHTPaUUuATa Ha KpeJUTEH PUCK.

31.12.2023 31.12.2022
(xus. s18.) (xus. n18.)

basiaHcoBa MaxkcuMaJsieH basaHcoBa MakcuMaJieH

CTOMHOCT pucK CTOMHOCT puckK
TbproBcku U APyTH B3eMaHUs 3591 3591 3592 3592
[TapuyHU cpe/icTBA U MAPUYHU 35 35 32 32
€KBUBaJIEHTH
06110 3626 3626 3624 3624
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IlazapeH puck

[la3apHUAT PUCK BB3HUKBA OT JUXBOHOCHH, ThPTyeMHU U UHCTPYMEHTH B YyKJleCTpaHHa BasyTa. ToBa e
PHCKa, KbJIETO CIPABE/LJINBATA CTOMHOCT WU 6'bAEIUTE MAPUIHNA HOTOLM Ha PUHAHCOBUSI UHCTPYMEHT
e ce KoJiebasAT mopajiu MPOMEHH B JIUXBEHUTE MPOLEHTH (JIMXBEH PHUCK), BaJyTHU KypCcoBe (BalyTeH
PYCK) Wy APYTH na3apHu GaKTopH (APYT IEHOBU PUCK).

,HPY)KECTBOTO HAMa CbU€CTBEHU JIMXBOHOCHH AKTHBH, C U3KJIIOYEHHE HA NIPEeJOCTABEHHUTE 3a€MU KbM
Kpad Ha nepuoad, KOUTO Ca C Cl)I/IKCI/IpaH JINXBEH TIPOLEHT. He ce odakBa npuxoanuTe U pa3xoagure,

CBbP3aHM C JIMXBU [id Ca 3aBHUCHMHU B I'0JifIMa CTEIIEH OT IPOMEHUTE B IIa3dPHUTE JINXBEHHU PABHHUIIIA.

,HPY)KECTBOTO € U3JIOKEHO Ha JINXBEH PHUCK KaKTO C/J€ABa:

Be3/iuxBeH C mu1aBauy C ¢pukcupan
)7 JuxBeH % JINXBeH % 06110
31.12.2023 (xun. s18.) (xun. s18.) (xun. s18.) (xus. s18.)
TbproBcku U APyTH B3eMaHUs 3591 - 3591
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 11 - 24 35
3602 - 24 3626
®uHaHCOBY NACUBU - 674 674
TbproBcKHU U APYTH 334 bKEHUS 48 055 - 48 055
48 055 - 674 48729
Be3sinxseH C nu1aBany, C pukcupan
)7 JuxBeH % JINXBeH % 06110
31.12.2022 (xun. s18.) (xun. s18.) (xun. 218.) (xun. s18.)
TbproBcKHU U APyry B3eMaHHUs 3592 - 3592
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 8 - 24 32
3600 - 24 3 624
@®uHaHCOBY MaCUBU 674 674
TBProBCKU U APYTH 331 b/DKEHUS 48 026 - 48 026
48 026 - 674 48700

BasyTeH puck

BaslyTHUAT PUCK e pUCKa OT HEraTUBHOTO BJIMSIHME Ha KoJiebaHUA B IpeobJajaBaliuTe BajJyTHU
KypcoBe BBbpXy (GUHAHCOBOTO CBbCTOSIHME W NapUYHUTe MOTOLM Ha JApyxecTBoTo. TbH KaTo
ObJIrapCcKUAT JieB € QUKCUPAH KbM €BpPOTO U JAPYXKeCTBOTO NpejcTaBs GUHAHCOBUTE CU OTYETH B
O'bJIFApPCKU JIeBa, BAJYTHUAT PUCK € CBbP3aH eJUHCTBEHO C BaJyTUTe, pPasjMYHU OT eBpo. CieBauiaTa
TabJiMIa 0606111aBa EKCIO3UIMATA HA APYKECTBOTO HA BajlyTeH pUcK KbM 31 gekemBpu 2022 1. B Hes
ca BKJIIOYEHU aKTHBUTE U NaCUBUTe N0 6aslaHCOBa CTOMHOCT, KATETOPU3UPaHU 110 BU/J| BaJlyTa.

31.12.2023 BGN EUR USD 060
(xun. s18.) (xun. s18.) (xun. s18.) (xun. sn8.)

TbproBcKHU U APyry B3eMaHHUs 3591 - 3591
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 31 4 35
06mo 3622 4 - 3626
®uHAHCOBY NACUBU 674 - 674
TbproBcKU U APYTH 33 b/KEHUS 48 055 - 48 055
06mo 48729 - - 48729
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31.12.2022 BGN EUR USD 060
(xun. s18.) (xun. s18.) (xun. s18.) (xun. n8.)

TbproBcKHU U APyry B3eMaHHUs 3592 - 3592
[lTapr4yHU cpeiCTBa U EKBUBAJIEHTHU 28 4 32
06mo 3620 4 - 3 624
duHaHCOBU TaCUBU 674 - 674
TbproBCcKU U APYTH 33’ b/KEHUS 48 026 - 48 026
06mo 48 026 - - 48700

JIMKBUJHUSAT PUCK MTPEJCTABJISIBA PUCKA OT HEBB3MOXKHOCTTA Ha JIPYKECTBOTO /A MOCPEIIHe TEKYIIUTe
Y NMOTeHIMaJHUTE CH 3aJ’b/LDKeHUs, CBbP3aHU C ILIAlLlaHMs, KOraTo Te ca JAb/KHUMH, 6e3 Ja MoHece
HenpueMJIMBY 3aryou.

B Tab6smuaTa no-ioJy e HalpaBeH aHAJM3 Ha IMAaCUBUTE Ha JpyXecTBOTO KbM 31 nekemBpu 2022 r.,
IPYHNUPaHHU 0 OCTAaTb4Y€eH CPOK 0 Mafiexa.

JIMKBUEH PUCK

Ha Or1a03 Ot 3 g0 12 Or1a05 0610
BIDKJaHe Mecena Mecena TOAVHU B
31.12.2023 (xun. n18.) (xun. n18.) (xun. n18.) (xun. n18.) (xun. s18.)
TbpTrOBCKH U APYyTH B3eMaHHUS 1 4 3586 3591
[Tapu4Hu cpefcTBa U 35 35
eKBUBaJIeHTH
06mo 35 1 4 3586 3626
®durHaHCOBU NMacHBU 674 674
TbproBcku U Jpyru 48 055 48 055
3a/Ib/KEHUS
06mo - 48 055 - 674 48729
Ha Or1a03 Ot 3 g0 12 Or1a05 060
BHKJaHe Mecena Mecena TOAUHHU a
31.12.2022 (xun. n18.) (xun. n18.) (xun. n18.) (xus. n18.) (xun. n18.)
TbPTrOBCKH U APYyTH B3eMaHHUS 5 9 3578 3592
[Tapu4Hu cpefcTBa U 32 32
eKBUBaJIeHTH
06mo0 32 5 9 3578 3624
31.12.2022
®durHaHCOBU NMacHBU 674 674
TBproBcKU U Jpyru 48026 48 026
3a/Ib/KEHUS
06mo0 - 48 026 - 674 48700

anaeﬂeHue HA Kanuma.aa

OcHOBHAaTa 1ieJ1 Ha yIpaBJeHHeTO Ha KaluTaja Ha JPYKEeCTBOTO € Jia Ce rapaHTHpa, Ye TO MO bpKa
cTabu/ieH KpeJUuTeH PEHTHUHT 1 MOAXOIsIIN KalluTaJ0BH ChOTHOIIEHHS, 3a Jja MOAAbpKa 6U3Heca CH U
Jla yBeJIMYM MaKCUMaJIHO CTOMHOCTTA My.

Jpy»ecTBOTO yIpaBJisiBa KalMTaJ0BaTa CH CTPYKTypa U IIPaBH KOPEKLIMH B HesI C OrJie/l Ha IPOMEHUTE
B HKOHOMMYECKHUTE YCIOBHS.

[losiMTHKaTa 3a yIpaBJeHHe Ha KallkuTaja ce CTPEMHU Jia OCUTYPH aJeKBaTHO MMOKPUTHE Ha PUCKOBETE,
B'b3HUKBAI[X B 06MYaWHUS IPOLEC HA JeHHOCTTa, KAKTO U PUCKOBE OT Bb3HUKBaHE Ha HElpeBUIEeHH
06CTOsITE/ICTBA.

Jpy»ecTBOTO Hab/0faBa KalWTaja CH, KaTO H3I0J/13Ba CbOTHOIIEHHE Ha 3aTbXHSJIOCT, KOETO
npeJCcTaB/siBa HETHUS IbJIT, pa3/ieJieH Ha 06IIMA KaluTaJl IJII0C HETHUS AbJT. JIpy’KeCTBOTO BK/IIOYBa
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B HETHHUA ABJII' JTIUXBOHOCHUTE 3d€MHU W IPHBJIEYEHU CPeJiCTBA, TbPrOBCKUTE U APYTIU 3aJbJIXKEHUA,
HaMaJIEeHH C IapHUYHHTEe CpeJCTBa U [IAaPHUYHHUTE €EKBHMBAJICHTH.

31.12.2023 31.12.2022
(xun. s18.) (xun. 218.)

®uHAHCOBY NACUBH, ThPTrOBCKH U JIPYTH 3aTb/DKEHUS U 48729 48 700
JIU3UHT

HaMmaJsieHU c mapU4HU CpefCcTBa YU KPAaTKOCPOUHHU JIEMIO3UTHU 35 32
HeTeH gbar 48 694 48 668
Co6CTBEH KalmuTal 1929 2392
KanuTaJ 1 HeTeH AbJIT 50 623 51 060
CbOTHOLIEHNE HA 334 ThKHAJIOCT 0,96 0,95
25. JA0T0OBOPH 3A JIN3UHT

Jpy»ecTBOTO MMa CKJIIDYEH KPATKOCPOUYEH JIOroBop 3a HaeM Ha oduc kbMm 31.12.2023 r.,, ¢ 6pyTHO
IJIalljaHe B pa3Mep Ha 5 X. JIB. 32 FroJMHaTa.

26. CbBUTHUA CJIEA KPAA HA OTYETHUA IEPUOJ

Cne,a AaTaTa Ha Cl)I/IHaHCOBI/IH OT4YeT He Ca HAaCTBbIIHNJIH C'b6I/ITI/IH, KOWUTO /[a Ha/JlaraT KOPEKIHUHU HJIU
CIielnyaJIHO OIIOBEeCTABAHE.

27. OJOBPEHUE HA PUHAHCOBUTE OTYETH

®UHAHCOBUTE OTYETH ca 0Jj06peHU oT ChbBeTa Ha AUPEKTOPUTE Ha JPYKECTBOTO M Ca MOJANUCAHU OT
HeroBo UMe Ha 25.03.2024 r. oT:

Yuriy Digitally signed Digitally signed
by Y.uriy Ivanov Aneliya by Aneliya
U3mbyHUTENEH AUpeKTOp lvanov E“?'SZZVM v CbCTaBUTEN  serafimova gerafimosa
. ate: 05.. utunarova

25.03.2024 r. Yunishev 171851 +0200 Tutunarova Date: 2024.03.25

17:03:56 +02'00'
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