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BUJAXUM AJL

OTYET 3A BCEOBXBATHHUA A0XO0J
3a rofiMHara, npukJao4YBaia Ha 31 fekemBpu 2024 r.

Mpunoxeane 2024 2023

(xus. s18.) (xus. s18.)
IIpuxoaun
Jpyru goxonu oT e HOCTTa 17 106 18
Bcuuko npuxoau 106 18
Pa3sxo/i1 3a MaTepHaau 18 (13) (31)
Pa3xo/iy 3a BBbHIIHH YCIYTH 19 (54) (32)
Pa3xo/iy 3a Bb3Harpax/ieHus 20 (359) (281)
Pa3xo/i1 32 0CUT'YPOBKHU 21 (74) (58)
Jpyru pasxonau 3a AeHOCTTa 22 (92) (79)
Bcuuko pasxoau (592) (481)
Pe3yjTaT OoT onepaTiBHA AE€MHOCT (486) (463)
Pe3yaTar 3a nepuoja npeau JaHbUH (486) (463)
HeTeH pe3yaTaT 3a nepuoja (486) (463)
JAPpyr BceoGXBaTeH J0X0/, HETO OT AaH'bLH - -
061 Bceo6GXBaTEH AO0XO0J 3a roAUHaTa (486) (463)

Ipunoxcenusma om cmpaHuyu 6 do 41 npedcmas.isieam HepasdeaHa 4acm om GUHAHCOBUSI omyem.

@uHaHcosussm omuem e 0006peH 3a nybaukyeane om Co8ema Ha dupekmopume Ha 26.03.2025 a.
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Ka“n Digitally signed by
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T'oduwen gpunarncos omuem kem 31 dekemaepu 2024 200uHa 2



BUJAXUM AJL

OTYET 3A PUHAHCOBOTO CHCTOAHUE
kbM 31 nekemBpu 2024 1.

AKTHUBH

HeTeKkyiniu akTUBU

I/IMOTI/I, MallWMHHU U CbOPBXKEHUA
HemaTepuasHu aKkTUBHU

WHBeCcTULUH B IbIIEPHU NPEeNPUATUSA
BcuuyKo HeTeKylM aKTUBU

Tekyuiy akTUBU

MaTepuasHu 3anacu

TbproBCcKU B3eMaHUs

[lapryHu cpeAcTBa U eKBUBaJIEHTU
BcHYKO TeKylll¥ aKTUBH

OBIIO AKTUBH
COBCTBEH KAIIUTAJI 1 IIACUBH

CoGCcTBEH KanuTaJl

OCHOBEH aKIJMOHEPEH KanuTasl
061U pe3epBuU

HaTpynana nevan6a/3ary6a
Tekyma nedasn6a/3ary6a
0061110 COGCTBEH KallUTaJI

TeKylu 3aAb/LKeHUA

Tekymu GUHAHCOBU MACUBU

Tekyly 3a’/b/KeHUs] KbM CB'bP3aHU JIULA
TbpProBcKU 3aJb/KEHUS

JlaHbYHU 33 bJKEHUS

3ab/>KeHUs CBbP3aHU C IepcoHaIa
Jpyry TeKyluy 3a’b/DKeHUs U IaCUBU
0610 TEKYL Y IACUBH

OBII O COBCTBEH KAIIUTAJI U ITACUBU

IMpunoxenne

o U1 o

(ool |

10

11
15
12
13
14
12

31.12.2024  31.12.2023
(xus. s18.) (xun. s18.)
53251 53228
952 952
5 5
54208 54 185
172 246
3600 3591
39 35
3811 3872
58019 58 057
2892 2892
9587 9587
(10 550) (10 087)
(486) (463)
1443 1929
649 649
71 53
48 002 48 002
1440 1604
213 226
6201 5594
56 576 56 128
58019 58 057
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BUJAXUM AJL

OTYET 3A NAPUYHUTE IOTOLHU
3a roAuHaTa, npuk/aoyBauia Ha 31 gekemBpu 2024 r.

2024 2023
(xun. n18.) (xun. 218.)
MAPUYEH IMOTOK OT ONEPATUBHA IEUHOCT
[locTpnIEHUS OT KJIMEHTH 97 17
[lnamaHus KbM AOCTABYUILIU (93) (46)
[lnamaHus KbM NePCOHAJIA U COIMATTHOTO OCUTYPsIBAHE (39) (36)
[lnaTeHU U Bb3CTAHOBEHU JIAH'BIU - (3)
HeTeH mapuyeH NOTOK OT OllepaTUBHA AEeHHOCT (35) (68)
MMAPUYEH IMOTOK OT ®UHAHCOBA JIEMHOCT
[lnamanus no 3aemMu (15) (16)
[locTbn/ieHUs N0 3aeMHU 54 87
HeTeH napuyeH NOoTOK OT $UHAHCOBA JE€HHOCT 39 71
HeTHO n3MeHeHHe B IAapUYHUTE CpeCTBA 4 3
Ilapu4HU cpeACcTBAa M NIAPUYHU €eKBMBAJIEHTH B HA4Ya/J10TO HA 35 32
roAuHaTa
Ilapy4yHH cpeACTBAa M IAapUYHHU €KBUBAJIEHTHU B Kpas Ha rogUHaTa 39 35
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BUJAXUM AJL

OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJI
3a roAuHaTa, npuk/aoyBauia Ha 31 gekemBpu 2024 r.

OcHOBeH HaTpynauu
061mu
aKIMOHEpeH nevaaou/ 061mo
pe3epBHU

KanuTal 3ary6u

(xus. s18.) (xun. s18.) (xus. s18.) (xun. s18.)
Canpgo Ha 31 gexkemBpu 2022 1. 2 892 9 587 (10 087) 2392
HeTeH pesyJsitaT 3a nepuo/ia - - (463) (463)
Jpyr BceobxBaTeH A0X0/ - - - -
06w eceo6xeameH doxod - - (463) (463)
Canpgo Ha 31 gexkemBpu 2023 1. 2 892 9 587 (10 550) 1929
HeTeH pe3ysTat 3a nepuojia - - (486) (486)
Jpyr BceobxBaTeH A0X0/ - - - -
06w eceo6xeameH doxod - - (486) (486)
Canpgo Ha 31 gexkemBpu 2024 1. 2 892 9 587 (11 036) 1443

Ipunoxcenusma om cmpaHuyu 6 do 41 npedcmas.iss6am HepasdeaHa 4acm om GUHAHCOBUSI omyem.
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BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/ayBamia Ha 31 gekemBpu 2024 r.

1. OBILA HH®OPMALIMA

BUJAXUM A/l e akIMOHEPHO APYKECTBO, PETUCTPUPAHO CbC CbAeOHO pemieHre Ne18/19.01.1998
I. CbC CJeJHUA NpeAMeT Ha JeHMHOCT: NPOM3BOACTBO Ha NOJHMAaMWUJHHU BJAKHA U CMOJHUJEXHUYECKU
TbKaHH, F'YMM 3a TPaHCIOPTHU CpeJCTBa, €JIeKTPO W TOIJIOeHeprys, Hay4yHO-HU3CJieloBaTeJsICKa,
VHBECTHLIMOHHA, IPOEKTO-KOHCTPYKTOPCKA, T'bPrOBCKa U WHXXWHEPHUHIOBA JEeHHOCT B CTpaHaTa U
4yy»KOUHa, KaKTO U CTPONTesSHA AeHHOCT, CoLMa/sHa JAeHHOCT, NPOMU3BOJACTBO HAa CTOKU U YCJIYTd 3a
HaceJIEHUETO, CeJMLIUOHHA U TPAHCIIOPTHA JIeHHOCT B CTpaHaTa U 4yK6H1Ha.

CemasivineTo U a/[pec’hT HA YIIpaBJeHHe Ha JPYKeCTBOTO ca rp. BuauH, yu. ,baun“ Ne12, opucl?2
(24.11.2024r. rp. Bugusn, ya. LHap Anekcanbp I N2 3). AnpechbT 32 KOpeCoOHAeHIIMs ChBMA/A C aJpeca
Ha ynpaBJieHHe. [|py>KecTBOTO e yupeJieHO 3a HeollpeJeJsieH CPOK.

AxnuuTe Ha APYXKECTBOTO Ca PErMCTPUPAHU 33 ThProBus Ha ,bwiarapcka ¢ponaoBa 6opca - Copus” A/l,
nopajZii KOeTo TO € CbC CTAaTyT Ha MyG6JIMYHO ApyxecTBo. Cbc cBoe pelieHue KomucusTa no ¢rUHaHCOB
Ha/30p Ha bbarapus e Bnucasna ApyKecTBOTO B perucT’bpa Ha Ny6JUYHUTE JPY>KeCTBa.

B TBpProBCKUSA PETrUCT'bP OCHOBHUSAT KalKUTaJ Ha APYKECTBOTO e B pa3Mmep Ha 2 892 074 neBa BHeceH
KanuTaJ, cberosil ce oT 2 892 074 6post 6e3HATMYHU NIOUMEHHHU aKI[UU C HOMUHAJ 1 JIB. BCSKA.
BUJAXUM A/l e c enHOCTenleHHA CUCTeMa 3a ynpaB/jeHue. CbBETHT Ha JAUPEKTOPUTE Ce CbCTOU OT 3
aymu  /Katsa lBeraHoBa CumeoHoBa, Emusiusan IletpoB /lumoB u Hpuit WUBaHoB lOHumes/, a
JPY>KeCTBOTO Ce IIpe/iCTaBJsABa OT U3II'bJHUTeHUA AupekTop 0puit UBanoB I0HuMIIEB.
KbMm 31 pekemBpu 2024 r. obuidsaT 6podl Ha aKUMWTE HA JIPYKECTBOTO € paslpefiesieH Mexy
ObJrapcky OpuAuYeckd auna U ¢usnyecku Jjuua. OCHOBHM aKILMOHEPU B JPYKECTBOTO, KOUTO
dopmupart 94,682 % oT KanuTaaa, ca:

- [Ipuctucrpyn-sogHo crpoutesctso -70.00%);

- Muc EOO/I-16.682%;

- Uapyctpuanctpoit 00/-8%.

OcHOBHATa UKOHOMUYECKA JleHOCT Ha ApykecTBoTo 1o HKW/] e 3511 [Ipou3BOACTBO Ha eJIeKTPUUECKA
eHeprus. OCHOBHUTE IPUXO/IU KbM MOMeHTa ce pOpMUPAT OT HAEMU U MPOAAK6Ga HAa MaTepHaJIH.

2. JAENCTBALIO NPEANPUATHE

®uHAHCOBUAT OTUYET Ha /IpyKeCcTBOTO 3a Mepruo/a, npukawyusail Ha 31 nekemBpu 2024 T., € U3TOTBEH
Ha 6asaTa Ha NpUHLMIA Ha JieWCcTBalLl0 NpeANpUsTHE, BBIPEKH, Yye B pe3yJTaT Ha JeHHOCTTa CU
Jpy»ecTBOTO OTYMTA HATPyNaHU 3ary6u B pa3dMep Ha (11 036) xusL. JIB., KAKTO U OTPUIATEJHU HETHU
NAapU4YHU NOTOLM OT OCHOBHA [IeMHOCT Ipe3 TeKylLius W NpeJxoJHUA Nepuok. HeTHUTe aKTHMBHU Ha
HpyxectBoTOo KbM 31 nekemMBpu 2024 r. ca moj pasMepa Ha 3alMCaHUs KandTall., KaTO TeKYL[UTe
[aCMBU IpeBUILABAT TEKyLIMTe akTUBU ¢ 52 758 xuJ1. siB. HesaBucrMo, ye /[py>kecTBOTO € C’bC CUJIHO
OrpaHHYeHa OCHOBHA JeMHOCT, MOpajJu CHUpPAHETO Ha IPOMU3BOJACTBOTO Ha eJIeKTPOEHeprus,
PBKOBOACTBOTO € yBepeHO, 4Ye Ile Bb3CTAaHOBU JEeMHOCTTa, Yype3 peaju3alus Ha HOBU IPOEKTHU U
HauMHaHUsA B 6'bJellle, KAaKTO U Ype3 JOM'bJHUTENHO GUHAHCUPaHe IPU HYXK/Ja. 3a LieJITa ca CTapTUPaHU
npouecy II0 MNpoyyBaHe M pa3paboTBaHe Ha pelleHUs 3a Bb30OHOBABAHE Ha JelHocTTa u
cTabuavsvpaHe Ha JIpy»KecTBOTO, KaTO KbM MOMEHTA Ce pa3paboTBaT U OLleHsBAT pa3/IMuHU [JIaHOBE.
Ha Tasu 6a3a, npe3 npeAxo HUs [IepHO/, € 3all0YHaJI0 U3II'bJIHEHUE 110 J0T0BOP 32 CbBMeCTHA JeHHOoCT
3a NMOArOTOBKA M HHCTaJMpaHe Ha o6Gopy/BaHe 3a NPOU3BOJCTBO Ha eJIeKTpUYeCKa eHeprusi OT
6uomaca. [Ipe3 2024 r. ca npeAnpyUeTH U AelcTBUA IO NpoyYBaHe, NIPEeyCTPOUCTBO M PEMOHT Ha 4acT
crpagHus GOHJ M ChbOPBXKEHUS Ha JIPY»KEeCTBOTO, C LieJ1 OTAaBaHe N0/, HaeM Ha IVIOIM U MOMeLleHMUs,
KaKTO W Cb3/laBaHe Ha Bb3MOXHOCT 3a MOTEHIMAJHU UHBECTULMU BbB POTOBOJTAUYHM MOIIHOCTH.
HeszaBucumo oT npeanpueTuTe JelcTBUS, I0COYEHHUTE 06CTOSATECTBA, CBbP3aHU CbC CbCTOSHUETO Ha
JPY>eCTBOTO, KaKTO U C UKOHOMUYecKaTa 06CTaHOBKA, B YaCTHOCT LleHOBUTE PaBHUILA HA eHepruitHu
M3TOYHULMTE U J0CTbIA A0 PUHAHCUpaHe, MOraT Ja MOBJUSAAT IJIAHOBETE W HaMepeHUsATa Ha
PBKOBOACTBOTO, KaKTO U Ja J0BeJaT [0 CbLIECTBEHHM PHUCKOBE, KOUTO OHMXa MOTJHU Ja TOPOASAT
3HAUUTEJHU CbMHEHHUS OTHOCHO CIIOCOGHOCTTA Ha Jlpy»KeCcTBOTO Aa NPOAb/IKU Aa GyHKLUOHUpPA KAaTo
JleficTBallo NpeNpUATHE.

T'oduwen gpunarncos omuem kem 31 dekemaepu 2024 200uHa 6



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/ayBamia Ha 31 gekemBpu 2024 r.

3. CYETOBO/JHA IIOJIMTUKA
3.1. Bbasa 3a U3roTBsiHe Ha PUHAHCOBUTE OTYETH

®dunHaHcoBUTe 0TYeTH Ha JlpyKeCTBOTO ca U3rOTBEHU B CHOTBETCTBUE C MeXAyHapOJAHUTE CTaHJAPTH
3a ¢unaHcoBu oTueTu (MCPO), mpuetu oT Komucusara Ha EBpomneiickusi cbro3. Te BkJoYBaT
MexayHapoJHUTe  cyeTOBOAHM  cTaHAapTu  (International  Accounting Standards  (IAS)),
MexayHapoJHUTe cTaHAapTH 3a ¢uHaHcoBH oTyeTH (International Financial Reporting Standards
(IFRS) u TbykyBaHusTa 3a TAxHOTO npusarade (SIC — IFRIC interpretations).

MexyHapoJHHUTE CTAaHJAPTH 32 (PUHAHCOBM OTYETH BKJIIOUBAT U MOCJAE[BAIIUTE H3MEHEHHUS U
JIOI'bJIHEHUSI HAa Te3W CTAaHZAPTH U TBJAKYBAHHATA 33 TAXHOTO INpPUJAraHe, KaKTO U ObJeIIHUTe
CTAaHJAPTH W TBHJIKYBAHUATA 3a TAXHOTO INpuiaraHe, U3roTBeHH oT CbBeTa MO MeEXAYHApPOJHU
cyetoBoiHU cTaHgapTH (International Accounting Standards Board (IASB)).

CuyeToBosHaTa mnosutuka Ha BUJIAXMUM AJl e pa3paboTeHa B ChOTBETCTBHE CbhC 3aKOHa 3a
CYETOBOJCTBOTO U MeXIyHAapOJAHUTE CTAHJAPTH 32 QUHAHCOBU OTYETH.

CbIIeCTBEHUTE CYETOBOAHU IMOJUTHUKHU, MPUJIATaHU HPH U3TOTBSIHETO HA TO3W QUHAHCOB OTYET, Ca
npeACcTaBeH! 10-J0JIy.

Jpy»xecTBOTO mpuJiara cjieJJHUTe HOBU CTAHAAPTH, U3MeHeHHs U pa3scHeHus kbM MC®DO, pazpaboTeHu
U ny6JuKyBaHU oT CbBeTa N0 MeXAYHAapOJHU CYETOBOJHHU CTAHAAPTH, KOUTO UMAT ePeKT BBbPXY
¢duHaHCcOBUA oTyeT Ha /JlpyKecTBOTO M ca 3aJb/LKUTEJHHM 3a NpUiaraHe OT TOJUILHUS IEPUO,
3ano4Baly Ha 1 sHyapu 2024 r.:

MCC 1 IIpeacTaBsiHe HAa GUHAHCOBM OTYETH (B CHJIA 32 TOJUIIHU NEPHUO/H, 3alI0YBAIM HA UJIU CJIe]
01 aunyapu 2024)

C mpoMeHHUTE Ce MOSCHSIBAT U3UCKBAHUSTA OTHOCHO KJAaCUPUKALMATA HA HETEKYIIUTE 33/ 'b/DKEHUS U
npaBaTa 3a pa3CcpouBaHe, C KOUTO TpsGBa Ja pasmnoJiara NpeAnpuUsTHETO KbM Kpas Ha MepUoja,
CBOTBETHO, Ye Te He 3aBUCAT OT KeJIAHUATA U BIDKJAHUATA Ha PBKOBOJCTBOTO, KAKTO U BJUSHHUETO
BbpXy KJIacuHUKalUATAa Ha YCAOBUSATA [0 J[OTOBOPUTE WM HaMEpPeHUsiTa 3a I[oracsBaHe C
WHCTPYMEHTH Ha coOCTBeHHs KanuTail. [Ipe3 2022 r. KbM NPOEKTA Ca BKJIWYEHU U HOBU U3MEHEHHs,
KOUTO MMaT 3a IieJ Ja NoJo6psAT MpeJCTaBsSHETO B CJAy4YauTe Ha CIOpa3yMeHUs 3a OTJlaraHe Ha
ypex/laHeTo Ha 3aJ’bJLKEHUS C IBAaHAJlECeT UJIM MOBeYe MeCelld, C KOETO Ce aJ[pecupaT NoTpeGHOCTUTE
Ha 3aUHTEPECOBAHUTE CTPAHU OTHOCHO KJACUQHUIMPAHETO HA TAaKMBA MACUBU KaTO TEKYUIM WU
HETEeKYII.

MC®O0 16 JIusuHr (B cuja 3a TOAUIIHYN IEPUOY, 3aNI04BalX Ha WK cief 01 suyapu 2024)

C mpoekTa ce 106aBAT KOHKPETHH U3UCKBAHUS OTHOCHO MOCJ/IE/IBALIOTO OleHsIBaHe MPU ONepanyH Io
obpaTeH JIM3UHI, C KOETO, NPU JOTOBOPU C MPOMEHJMBU IIAllaHUS W MOC/AeABalld NPOMEHHU B
YCJIOBUSITA U/WJIM CPOKa IO THX, Aa ce U3berHe pUCKbT OT NMpPHU3HABaHe Ha pe3yJTaTH, KOUTO He ca
peanv3vpaHi.

MCC 7 Ot4yeT 3a napuyHus notok, MCHO 7 dunancoBu uHcTpymeHTH: OnoBecTsiBaHe (B cuja 3a
TOJIMIIHYU NePUOo/Y, 3ano4uBainu Ha uau ciaen 01 sayapu 2024)

C u3MeHeHHATA ce paslIMPABAT W3WCKBAHHUATA OTHOCHO OINOBECTSBAHOTO Ha CHOpasyMeHHd 3a
duHaHCUpaHe OT JOCTaBYMIM, BKJAOYUTENHO KaK TaKUBa JOrOBOPEHOCTU BJAMAAT HA NPeANPUATUATA,
TeXHUAT e(deKT BbPXy HU3JaraHeTO Ha JIMKBUJEH DPHUCK, KaKTO WM €BEHTYaJIHUTe MNOoCJeJULU INpU
OTTErJITHETO Ha TaKUBa GUHAHCUPAHUS.

CraHJapTH, U3MEHEeHUs U pa3siCHeHUs, KOUTO BCe ollle He ca BJie3J/IM B CUJIa U He ce puJiaraT oT
No-paHHa jaTa oT /Ipy>kecTBOTO

KbM pmatata Ha ofj06peHHETO Ha TO3M (QUHAHCOB OTYET HSIKOM HOBHW CTaHJAPTH, U3MEHEHUS U
passiCHeHUs KbM CBIIECTBYBAIlM Beue CTAHAAPTHU ca MyOJMKYBaHH, HO He ca BJIe3JId B CWJA U He ca
OWJIHM TPUJIOXKEHHU OT MO-paHHa Jjata oT [ py»xecTBOTO.
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BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/ayBamia Ha 31 gekemBpu 2024 r.

MCC 21 E¢exkTn OT IpOMEeHU B OOMEHHUTE KypcoBe (B cuJia 33 TOAWIIHYU NepPUO/H, 3al0YBaIly Ha
niu caef 01 sayapu 2024, B EC ot 01 anyapu 2025)

C mpoMeHUTe ce BbBeXAAT U3MCKBAHHUA 3a PeANPUATUATA Jja IpUIaraT nocJjaejoBaTe/ieH NOAX0/ pU
npeLleHKaTa Jaju JaJieHa BajyTa e KOHBepTuUpyeMa B /Jpyra, CbOTBETHO, IpH OIllpejessiHE Ha
NPUI0KHUMUS 0OMEHEH KYPC, KAKTO U 32 HE06XOJUMHUTeE ONOBECTSIBAHUSA B Ta3U BP'b3Ka,

lFoagumHu MoA0GpeHHs M CTaHJAPTH, KOUTO Ca B CHJIa 3a CJeABallld NepUOAYU M Bce OLLe He ca
npuetH oT EC KbM Kpas Ha nepuoja:

MC®O0 9 ®uHaHcoBU UHCTpYMeHTH U MCPO 7 duHaHCOBU HHCTpyMeHTHU: OnoBecTsABaHe (B cuJia 3a
TOAUIIHYU IEPHUO/IH, 3aMl04BaIlU Ha uiau caef 01 sayapu 2026)

3MeHeHUsATA 3acaraT ypeX/JaHeTO Ha 33aJ’b/DKEHHs], Ype3 CUCTEMHU 3a eJEKTPOHHM DasMJialllaHMs,
KaKTO U Ol|eHSIBAHETO HA XapaKTEPUCTUKUTE HAa JOTOBOPHUTE MAPUYHU MOTOLH, BKIIOYUTETHO TE3U C
€KOJIOTHYEeH, COljaJieH M yNpaBsieHCKH acnekT. C mpoekTa ca NPOMEHEHW U H3HCKBaHUATA 3a
OMOBECTsIBaHE MO OTHOLIEHHE Ha KAalMUTaJOBH UHCTPYMEHTH, ONpE/eJIeHH 10 ClpaBeJiiBa CTOHHOCT
npes APyr BceoGXBaTeH [10X0/], C KOETO ca J06aBeHH W3UCKBAaHMs 33 ONOBECTSIBaHe HAa YCJIOBHOCTH,
KOUTO He Ca CBbP3aHU C KPEJJUTHU PUCKOBE U 3aryou.

Toaumnu noao6penus U3ganue 11 (2024) (B cusia 3a TOAUIIHY NEPHUO/IM, 3aMI0YBALA HA UJIH CJE/
01 aunyapu 2026)

[lopo6penusaTa 3acarat: MCPO 1 OoTHOCHO OTYMTAHe HAa XeKHUpalld HUHCTPYMEHTH Npejud U e,
npeMmuHaBaHeTo KbM MC®O c pasmupeHa npenparka KbM CbOTBeTHUTE KpuTepuu B MCDO 9; MCDO 7
BBbB Bpb3Ka C INpelMU3HpaHe Ha ONOBECTsSBAaHUATA Ha HeHaO/10J@aeMU JaHHU 3a CIOpaBeJIUBUTE
CTOMHOCTM NpH OTNHUCBAaHE Ha aKTHUBU C NPOADBJ/DKABAILO y4yacTHe, NMOSCHEHUSI BBbB BPb3Ka CbC
cnpaBe//IMBaTa CTOMHOCT U LileHaTa Ha CJeJiKaTa Ipy I'bpBOHAYa/HO [IpU3HaBaHe, KAaKTO U U3MEeHEeHUs
B M3HCKBAHHUSTA OTHOCHO OIOBecTsiBaHe Ha KpeauTeH puck; MCPO 9 BBB Bpb3Ka C JOMbJHEHUS B
NpenpaTKUTe OTHOCHO NpPHU3HAaBaHe U OTIMCBaHe Ha JIM3UHIOBU 3aJ'b/KEHUS, KAKTO U 110 OTHOLlEeHHe
Ha IleHa Ha CJeJIKUTe U ompeJiesiiHeTo U B choTBeTcTBHEe ¢ MCDO 15; MCPO 10 ¢ mombiaHeHHUS B
MOSICHEHUSITA B OMNpejieieHUeTo 33 (paKTUYECKHU areHT; MCC 7 - TepMHHOJIOTUYHA NPOMSHA,
CB'bp3aHa C peJX0AHH U3MEeHEeHUS.

MC®O0 9 ®uHaHcoBU UHCTPYMeHTH U MCPO 7 duHaHCOBU HHCTPyMeHTHU: OnoBecTsABaHe (B cuJia 3a
TFOAUIIHYU IEPHUO/IH, 3aM04BaIlU Ha uiau cief 01 sayapu 2026)

C u3MeHeHHUsITa Ce NOSCHSBAT pa3nopeﬂ6I/ITe BBbB BPBb3Ka C AOTOBOPH 3a AOCTABKa HA €Heprud OT
B'b30OHOBSIEMH HW3TOYHHIH U Ca ,qo6aBe1-m HN3HMCKBAHHA 3a OIIOBECTABAHE.

MC®O 18 IIpeacraBsasHe Ha GMHAHCOBM OTYETH (B CUJja 33 FOJAMIIHU NMEPUOAM, 3aNI0YBAINM HA WJIH
cien 01 sayapu 2027)

C npoekTa ce BbBeX/Ja H3LsJI0 HOB CTaHAAPT, KoWTo Aa 3ameHu MCC 1 [lpexcraBsHe Ha GHHAHCOBU
oTyeTH. LllesiTa HAa HOBHUS CTaHAAPT € Ja ce NoJ06pHU KauyecTBOTO Ha GMHAHCOBOTO OTUYUTAHE, Ype3 HOBU
Y TOoJ0OpeHM W3UCKBaHHUs 3a NpeJACTaBssHe U ONOBeCTsBaHe BBbB (QUHAHCOBUTE OTYETH C O0OILO
npeJHa3HayeHuUe, C KOETO Jla ce rapaHTUpa, 4e Te NPeJCTaBAT BAPHO U yMeCTHO aKTUBUTe, IaCUBUTE,
CO6GCTBEHUS KaUTaJ, IPUXOJUTE U pa3xoAuTe Ha npeanpusaTusTa. MCOO 18 He npepasryiexja U310
pasnopea6uTte Ha MCC 1, a e doKycHupaH BbpXY B 0TUeTa 3a lleyasbaTa WM 3arybaTta, KaTo ca BbBe/leHU
WM3HUCKBaHUA 3a Npe/CTaBsAHe Ha ONpeJe/ieHd MeXJAWHHM CyMM M HOBM NPUHLUIM 3a arperupaHe U
JlesarperupaHe Ha JaHHUM 4 MHQopMalnus, KaKTO M 3a OINOBECTsBaHE Ha MePKU U IOoKasaTesH,
ompefiesieHU OT PbKOBOJCTBOTO. He3aBuCHMO OT mpoMeHHUTe, HAKOU OT pasnopeaodoute Ha MCC 1 ce
3ama3BaT B HOBUS CTAaHJAPT, a Apyru ce npemectBaT KbM MCC 8 u MCDO 7.
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3.2. OT4yeTHa BajyTa

CbrjlacHO MU3MCKBAaHUATA HA 6'bJArapCKOTO 3aKOHO/ATEICTBO CUETOBOJAHUTE PETMCTPHU Ca U3TOTBEHU B
JieBa.

JlaHHUTe BbB GUHAHCOBUTE OTYETH Ca B XUJIS/M JieBa.

KbM 31.12.2024 r. PUKCUHI'BT Ha HAKOW BaJIyTH K'bM O'bJITAPCKUS JIEB € KAKTO CJIe/Ba:

Banyrta 31.12.2024 .
1 EUR 1.95583 sieBa

CheskuTe B 4yK/eCTpaHHA BaJlyTa Cce OTYUTAT NPU II'bPBOHAYAJHOTO UM IPU3HABaHE B OTYeTHATa
BaJsiyTa Ha Jl[pyecTBoTO 0 odpulMaNHUS 0OMeHEeH KypcC 3a ZieHs Ha c/esiKaTa, (06sBeHuss GUKCUHT Ha
Bbarapcka HapojHa 6aHka). [IpuxoauTe U pa3xoJuTe OT KYPCOBH PA3JIMKH, KOUTO BB3HUKBAT NpU
ypeX/IaHeTO Ha Te3W CHeJIKM U MPeoleHsBAaHETO HA MAapUYHHUTE MO3UIUU B YyKJeCTpaHHA BalyTa B
Kpasi Ha lepuo/ia, ca oTpaseHu B OTyeTa 3a BCEOGXBATHUS JLOXO/I.

OtaenHute eeMeHTH Ha PUHAHCOBUSA OTUYET Ha J[py’KeCTBOTO Ca U3TOTBEHHU B XUJISIZU 6bJIrapCKu JieBa
(x.1B.). ToBa e GyHKIMOHAIHATA BaJyTa U BaJlyTaTa Ha pe/icTaBsiHe Ha JIpy»KeCcTBOTO.

3.3. CpaBHuTe/IHA UHPOpMaLUs

Texym otyeteH nepuog ot 01.01.2024 r. o 31.12.2024r. [IpeaxoaeH otdyeteH nepuof ot 01.01.2023 r.
o 31.12.2023 r. [lpy>kecTBOTO Npe/ACTaBs CpaBHUTeJHA MHPOpMalMs 32 e/lHA NMpeAxoHa GUHAHCOBA
rojuHa.

3.4. KoHcosiuaupaH GUHAHCOB OTYET

Jpy»XecTBOTO MpHUTEXKaBa eJJHO AbliepHO NpeAnpusaTie KbpM 31.12.2024 r. (T. 6), KOETO BCe Ollle HE €
3al04YHa/lo [JeHHOCTUTe, 3a KOUTO e yupefeHo. [lopagu ToBa /[lpy»KeCTBOTO He € U3TOTBSJIO
KOHCOJIMAMpPAaHU (UHAHCOBU OTYETH [0 MOMEHTA, JOKOJKOTO Te He OuXa ce pasjdyaBalud OT
WHAUBUAYaIHUTe PuHAHCOBU oT4yeTH. OOGCTOATENCTBATA, Bb3HUKHAIM B pe3y/TaT Ha 3aloyHasarTa
NaHJeMUs OT KOPOHABUPYC OKa3axa BJIMAHME Ha IIJIAHOBeTe U HaMepeHUATa, HO PbKOBOACTBOTO CUUTA,
Yye JeMHOCTTA Ha ABIIEPHOTO NMpeAnpusaTHe ie 3amnouHe npe3 2024 r., cbOTBETHO JIPY>KECTBOTO IIie
3alo4He 3a NpeJiCTaBs KOHCOJUAUPaHU GUHAHCOBY OTYETH.

3.5. UMoTH, MalTuHH, ChOPBKEHHS 1 060pyABaHe

MUMoTHUTEe, MalIUHUTE, CHOPBKEHUATA U OOOpPYJABAaHETO Ha JPYKECTBOTO BKJKYBAT MallWHHY,
KOMITIOTbPHO 000py/ABaHe, TPAHCIIOPTHU CpeACcTBa U 0dUC 060pyABaHe, KOUTO MMAT IMOJIE3€H CPOK Ha
eKcIIoaTalMa I10BeYe OT eZjHa roJuHa U cToiHocT Haz 700 JB.

B cbcTaBa Ha UMOTHUTE, MAalIMHUTE U 06OPYABAHETO Cce NPeACTaBAT aKTUBU C MPAaBO Ha I0JI3BaHe IO
JIM3UHTOBH JloroBopw (T. 3.23).

[I'bpBOHAYa/JIHO UMOTHUTE, MAIIMHUTE, ChbOPBKEHUATA U 060PYABAHETO CE OLIEHSBAT MO CeGECTONHOCT.
CeGeCcTOHHOCTTa BKJIIOYBA IOKYNHATa I|€HA, BKJIKOUYHUTEJHO MUTATa U HEBB3CTAaHOBUMHTE JaHBLHU
BbPXY NMOKYNKAaTa, KAKTO U BCHUKH NPEKH Pa3Xo/H 3a NPUBEXK/JaHe HA aKTHBA B paGOTHO ChCTOSIHUE 3a
npeABHJieHaTa My ymnoTpeGa. AKTHBUTE C INpPaBO Ha I0JI3BaHE Ce OLEHSBAaT ITbPBOHAYaJHO B
cpoTBeTcTBUE ¢ MCDO 16 (T.3.23).

bBasaHcoBaTa CTOMHOCT Ha aKTHBa Ce KOpUIrupa C Moc/jJeJBalluTe pa3XoAH, KOraTo e BepOsTHO
NpeANpUATHETO Ja MMa HWKOHOMHYeCKAa H3roJila HaJ [I'bpBOHAYa/IHO OlleHeHaTa CTaHJapTHaA
ePeKTUBHOCT Ha ChLIeCTBYBalLWs aKTHB.
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Cne,a II'bPBOHAYA/IHOTO IIpU3HABAHE AKTHBHUTE C€ OLEeHABAT II0 ce6eCTOHHOCTHHUS noaxona, KarTo
ce6eCTOMHOCTTa UM Ce HaMaJIsiBa C BCUMKH HaTpylaHHW aMOPTU3AlMH, KAKTO U HATPyIIaHUTE 3a1"y61/1 oT
o6e3ueHKa, BK/IOYUTEJIHO 3a AKTHUBHUTE C IIPABO Ha I0JI3BaHE — BCHYKHU INPEOLEHKH Ha IIaCHBa IO
JIN3WUHTA.

OTnucBaHeTO Ha UMOTUTE, MAIIUHUTE, ChOPBKEHUATA U 060PY/IBAHETO Ce OChIIEeCTBABA NIPU TSIXHATa
npojak6a UM KOraTo akTUBBT OKOHYATeJHO 6bjle U3BajleH OT ynoTpeba, B pe3y/ITaT HAa KOETO He ce
OYaKBaT HUKAKBU APYrd MKOHOMHUYECKH U3roJd OT Hero. [leyanbute uiu 3ary6GuTe, MOJyIeHU HPH
OpaKyBaHeTO WJIM H3BAXKJAHETO Ha aKTHBA OT YNOTpeba, Ce OMpeJeNiAT KaTo pas3juKa MexIy
NPUGIM3UTENHO U3UHUCJIEHUTE HETHU NOCTBIIEHHS OT MpoJax0baTa U 6ajlaHCOBaTa CyMa Ha aKTHBA U
ce MMPU3HABAT 3a [IPUXO/, UJIU PA3X0/| B OTYETA 32 BCEOOXBATHUS JJOXO/I.

AmopTusupyeMaTa CTOHHOCT Ha aKTUBUTE Ce pa3lpejiesisd CUCTEMHO Mpe3 [eUs UM MOoJIe3eH KHUBOT,
KaTO Ce MpuJara JUHEWHUST MEeTOJ. 32 aKTUBUTE C NMpPaBO Ha MOJI3BaHe OYAaKBAaHUAT CPOK Ha
M3I0J3BaHe He HaJBHUIIaBa CpPOKa Ha JIM3UHIOBUA JOroBop. HauyucieHata amoprtusauus ce
NpU3HaBa 3a PasxoJ U C Hes Ce HaMassiBa 0ajlaHCOBAaTa CTOMHOCT Ha aKTHUBA, KaTO Ce W3MO0JI3BAT
CJIeTHUTE FOJUIIHA aMOPTU3AHOHHU HOPMH:

Crpasu oCHOBHa KOHCTPYKIUS 4%

Crpaau cryiobsieMa KOHCTPYKIUS 10%
[Togo06peHys HA TeEpEeHHU 10% - 20%
CTpouTe/sHU MalllUHU U 060py/IBaHe 20% -33%
TpaHCOPTHH CcpeicTBa 10% - 25%
CTomaHCKX UHBEHTap 14%-17%
AKTHBM C IPaBO Ha M0JI3BaHe 3a cpoka Ha JIM3UHTa

HauyucsisiBaHeTo Ha pa3xoan 3a aMOpPTU3allMd 3a CH€TOBOJHH LeJIh 3allo4Ba OT MOMEHTAa, B KOUTO
dAMOPTU3HUPYEMUAT aKTHUB € HA MACTOTO U B CbCTOAHHETO, HeO6XO,£[I/IMI/I 3a HeroBaTa eKCIlJioaTalusd.

HauucisiBaHeTO Ha pa3xo/jy 3a aMOPTH3alMs 33 JAaHbYHHU L[eJU 3aM04YBa OT HAYaJOTO HA Mecela, B
KOWTO JJaHbYHHUAT aMOPTU3UPYEM aKTHB € BbBeJIeH B eKCII0aTaLUs.

KoraTo ocTaTbyHaTa CTOHHOCT Ha aMOPTHU3UPYEMHUsI aKTHB € He3HAYMTEe/HAa [0 pa3Mep WM KaTo
HPOLEHT CIIPSIMO OTYETHATA My CTOMHOCT, Tl MOXe Jja ce NpeHeOperHe. AMOpTU3HUpyeMaTa CTOWHOCT Ha
aKTHBa B T€3U CJIy4au € paBHa Ha OTYETHATa My CTOHHOCT.

OcTaTbyHaTa CTOMHOCT U dAMOPTHU3alJUOHHATAa HOPMa Ha AaKTHUBUTE Ce€ Ipepasrjexjar, U akKo €
HEO6XOZ[I/IMO, Ceé NPaBAT CbOTBETHH KOPEKIIMH KbM BCAKa dTa HA U3TOTBAHE Ha Cl)I/IHaHCOBI/IH OT4YeT.

[leyanbure ¥ 3ary6ute oT Npojak6aTa Ha UMOTH, MAIUHH, CbOPBKEHUSA U 060py/IBaHe ce ONpesesT
KaToO Ce CPaBHAT NIPUXOJUTE OT NpoJaxbaTa ¢ 6ajsaHCOBaTa CTOMHOCT, IPe/CTAaBAT Ce HETHO Ha JIULETO
Ha GUMHAHCOBUS OTYET, B CbCTaBa Ha PYTUTe JOXOAU.

3.6. HemaTepua/IHU aKTUBH

HeMaTepuasHUTe akTUBHU IIpe/iCTaB/IsABAT IPOrpaMHU NPOLYKTH U IpaBa.

HemaTepuasHUTE aKTHUBU Ce OTYMTAT MO cebecTOWHOCT (IleHa Ha NPHUA0OMBaHE), KOSTO BKJIIOYBA
MOKYIHATA [JeHa ¥ BCUYKU [TPEKH Pa3xo/u.

HeMaTepuasHUTe aKTUBU ca NpeJCTaBeHM B 6OasaHca MO LieHa Ha Npujo6uBaHe, HaMaJsleHa C
HaTpynaHaTa aMOpTU3aLus.
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OTnucBaHeTO Ha ,E['bﬂFOTpaﬁHPI HeéMAaTepUuaJIHU aKTHUBH C€ OCHIIECTBABA MPU TAXHATA npo,aa>K6a HUJIN
KOraTo aKTHUBBT OKOHYATEJIHO 6'b,£[e HN3BaJIEeH OT yl'IOTpE6a, B pe3yJITaT HAa KOETO He Ce O4YaKBaT
HHUKAKBH Py UKOHOMUWY€CKH U3roJAH OT HEro.

HemaTepra/sHHUTe aKTUBM Ce aMOpPTU3MpaAT M0 JIMHEHMHUs MeToJ| Ipe3 TeXHUs I0JIe3eH CPOK Ha
eKCILJIoaTalus Py IpUjlaraHe Ha aMOpTH3alMOHHA HOPMa, KaKTo C/e/iBa:
HemaTepuanHu JbJroTpaiHA aKTUBU 10% - 20%

HauucnsgBaHeTo Ha pa3xoJM 3a aMOpPTHU3aLMA 33 CYETOBOJHU I[eJIM 3aM04YBa OT MOMEHTA, B KOUTO
aMOPTHU3HUPYEMHUST aKTHUB € Ha MSICTOTO U B ChbCTOSTHUETO, HEOOXOJMMHU 33 HETOBATa EKCIJIOATALIUSA.

3.7. UHBecTMLIUM B JbLIePHU NpeANPUATUSA

JbliepHU NpeANpUsaTHs ca BCHYKHU NMPeAIPHUATHS, KOUTO ce HaMUPAT MoJ KOHTpoJia Ha [lpyKecTBOTO.
KoHTposbT Ha JIpy>KeCTBOTO BBPXY TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA MY Jla PbKOBOJM U OIpeies
¢duHaHCOBaTa M ONEepaTHBHATA UM IOJIMTHKA, TaKa 4Ye Jja Ce U3BJIMYAT U3roJy B pPe3yJITaT Ha TAXHATa
JerHoCTTa.

B uHAuBUAyanHUs UHAHCOB OTYET Ha /JIpy’KeCTBOTO, MHBECTULIMUTE B JbIIEPHU NPEJIPUITHS ca
NpeJiCTaBEHU M0 leHa Ha MpuAo6UBaHe (ceGeCTOMHOCT), HaMaJleHa ChC 3aryOuTe OT o6e3ueHKH. [Ipu
yCTaHOBsIBaHe Ha yCJIOBUS 32 06€31leHKa, ChLATa ce IPU3HABA B 0TYETA 33 BCEOOXBATHUS J0XO/I.

[Ipugo6uBaHusTa U NPOAAKOUTE /0CBOOOXK/JaBaHEeTO/ HA WHBECTUIIMU B JIbIIEPHHU JPYKECTBA Ce
OTYMTAT 110 ,JaTaTa Ha CK/JAYBaHe" Ha cJleJIKaTa.

Jpy»ecTBOTO NMpH3HABa JUBUJAEHT OT JbLIEpHO NpejNpUsTHe B neyajbara WM 3arybaTta B CBOUTE
WHAUBUAYaJIHU HHAHCOBU OTYETH, KOraTo O'bJie YCTAHOBEHO NMPAaBOTO MY Ja IMOJY4Yd AUBHUJEHTA.
[lonyyeHu pasnpejesieHusi, Ha/JBUIIABAIM Te3W IedasbH, ce pasr/iexJaT KaTo Bb3CTaHOBSIBaHe Ha
MHBECTULMATA U ce NPU3HABaT KaTO HaMajeHHe Ha lleHaTa Ha NpujobuBaHe /cebGecToiHOCTTa/ Ha
VHBECTHULUATA.

VHBECTHULIMHUTE Ce OTIUCBAT, KOraTO Ce MPEXBBPJISAT MpaBaTa, KOUTO NPOU3THYAT OT TAX Ha APYTH JHULA
NpU HACThIIBAaHETO Ha MPaBHUTE OCHOBAaHUSA 3a TOBAa W 10 TO3M HAYMH Ce 3ary6Ba KOHTPOJ'BT BBPXY
CTOTNAHCKUTE M3roJM OT HHBECTUIMHUTe. HeTHUAT J0X0J, OT OCBOGOXKAABaHETO, MNpeACTaBJisBall
pa3jiuKaTa MeXAy MOCTBIJIEHHATAa, aK0O HMMa TaKHWBa, M Ce0eCTOMHOCTTa Ha WHBECTHIIUHUTE, Ce
npeAcTaBad B cTaTud PUHAHCOBM MNPUXOAM WJIU ChOTBeTHO @PuHaHCOBU pasxoau B OTyera 3a
BCEOOXBATHHSA JOXO/I.

B ciyual, 4e Apy:KeCTBOTO 3alla3y ydacTHe B JjaJleHO NpeJIpUsTHe, KOeTo CJe/Ba Jia 6'b/ie NPU3HATO,
TO ce KJacupuIilMpa KaTo acolMupaHo uiu B cboTBeTcTBHE ¢ MCDO 9, cho6pa3Ho ob6CTOSITE/NCTBATA.
BajsaHcoBaTa CTOHHOCT KBbM JlaTaTa Ha 3ary6a Ha KOHTpOJI ce INpMeMa, CbOTBETHO, 3a lleHa Ha
npu06UBaHe MPU IIbPBOHAYAJHATA OLEHKA HA WHBECTULHUSTA B aCOLMHUPAHO NMPEJNPHUSITHE WU Ce
KOpUTrHpa [0 clipaBe/jiMBaTa CTOMHOCT, aKO Ce HaJjara, Ipyd NpU3HABaHETO HAa HEKOHTPOJMPAILOTO
ydacTHe.

3.8. UHBecTHIIMHU B aCOLUMPAHU M CbBMECTHU NpeANpPUATUA
AconyupaHu ca Te3u NpeANnpUsATHS, BbPXY KOUTO JpyKeCcTBOTO e B CbCTOSIHUE Jla OKa3Ba 3HAYUTEJHO

BJIMAHHE, HO KOUTO HE Ca HUTO AbUIE€PHU NPeANPUATUA, HUTO CbBMECTHHU NIPeAINIPpUATHA.

B unauBuayanHus GUHAHCOB OTYeT Ha JlpyKeCTBOTO, MHBECTULIMUTE B aCOLIUMPAHU NPeANpUATHS ca
MpeJICTAaBEHH T10 I[eHa Ha NpuA061BaHe (Ce6eCTOMHOCT), HaMaJieHa ChbC 3aryOouTe OT 06e3I[eHKH.

CBbBMeCTHO HpeAnpHUsTHE € JAOTOBOPHO CHOpasyMeHHe, [0 CHjaTa Ha KoeTo [[py»KeCcTBOTO U ApPYyTH
He3aBUCUMHU CTPaHU Ce 3aeMaT CbC CTONAHCKA JeMHOCT, KOSITO MOJJIeXXH Ha ChbBMECTEH KOHTPOJ U
CTpPaHUTE NMPUTENKABALIN CbBMECTEH KOHTPOJ BbPXY NPEANPUATHETO UMAT MPAaBO Ha HETHUTE aKTUBH
Ha NpeANpUSITHETO.
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B uHAMBHAya HUA QUHAHCOB OTYET Ha /Ipy>KECTBOTO, MHBECTHUIIMUTE B CbBMECTHHU NPEJIPUATHS ca
npeJicTaBeH! M0 IleHa Ha puAo6HuBaHe (ce6eCcTOMHOCT), HaMaJieHa CbC 3aryOUTe OT 006€3IeHKH.

Jpy»ecTBOTO MpHU3HABAa AUBUJEHT OT acCOLMUUPAHO WM CbBMECTHO NpejNpUsTHe B NeyanbaTa WU
3arybaTa B CBOUTe WHJMBHJAyaJHU (QUHAHCOBU OTYETH, KOraTo O'bJie YCTAaHOBEHO NPAaBOTO My 3a
noJiydyaBaHe Ha BbIIPOCHHUS.

MHBecTULIUUTE Ce OTIHCBAT, KOTaTO Ce 3aryO0M 3HAYUTEJSHOTO BJIMSHUE WM CbBMECTHUAT KOHTPOJI,
CbOTBETHO BBPXY ACOLUHUPAHUTE WM CMECEHUTe NpeAnpusTHa. JoXoAUTe OT O0CBOOGOXKABAHETO,
BKJIFOYBAIM HETHUSI pe3ysTaT MeXAY MOJYYEHOTO Bb3HArpakZeHWe OT Hero, ako MMa TaKoBa, U
CTOWHOCTTA Ha WUHBECTHUIUATA, Ce pejacTaBsa B cTaTusg PHHaHCOBUTEe NMpuxoau/pasxoau B OTyeTa 3a
BCE0OXBaTHUS LOXO[I,.

MHBecTULIMHTE, KOUTO He Ca KJACUPUIMPAHH KAaTo JbIEPHH, ACOLUHUPAHU U CMECEHU NPeJIPUATHS
Ce OTYMUTAT II0 CIpaBeJJIMBa CTOWHOCT KaacuPULUMpaHU KaTO GUHAHCOBU aKTHUBH, OLEHSBAHU IO
CrpaBejAJIMBa CTOMHOCT Mpe3 JpYyr BCeOGXBATEH JO0XO[|, ChIVIACHO W3UCKBAHUATA M U3KJIIOYEHHUSTA B
MC®O0 9, oTHOCHO KJ1acuUKaUATA Ha KallUTaJI0BU UHCTPYMEHTH.

WHBecTuny, KOUTO ca Kiacupunupanu B cboTBeTcTBHEe MCDO 5 KaTo AbpKaHU 32 mpojaxk6a/uiu ca
BKJ/IIOYEHH B rpyma 3a U3BaX/aHe OT ynoTpeba, KosSTo e KjaacuduiupaHa KaTo AbpKaHa 3a mpojaxoa/
ce OTYUTAT B CbOoTBeTCTBUE € To3u MCDO.

3.9. 06e31,eHKA Ha aKTUBH

BajilaHcoBaTa CTOHHOCT Ha aKTHUBHUTE Ha JIpy»ecTBOTO (IbJIrOTPaMHH MaTepHaJHU M HeMaTepHalH!
AKTHBY, UHBECTHUIIMHU B J'bIIEPHU, ACOIIMMPAHU U CMECEMU MPEATIPUATHS) Ce Mpepasryexaa KbM AaTaTa
Ha M3roTBsIHE Ha 6GaJiaHca C IeJl Jla ce ONpe/esu JaJld UMa UHAUKAIIMY, 4e CTOMHOCTTA Ha AaJieH aKTHB
e obesleHeHa.

3a 3ary6a oT o6e3leHKa Ce MNpU3HAaBa CyMarTa, C KOATO OasJlaHCOBaTa CTOHHOCT HAaAXBbPJIA
Bb3CTAHOBHMAaTa. Bb3CTaHOBMMAaTa CTOHHOCT € IO-BHCOKaTa OT HETHAaTa MpOJaXHAa CTOMHOCT U
CTOMHOCTTA B yoTpeoba.

3a esiMTe Ha onpe/iesisiHe HA 00e3lleHKaTa, akTUBUTe Ha J|py»ecTBOTO ca rpyNUpaHu Ha Hail-MaskaTta
pasrpaHMyMMa rpyna akTHBH, 3a KOMTO MOraT jAa 6'bJaT pasrpaHU4YeHU MapUyHU MOTOLM - eJAUHHULA
reHepupala NapuyHU NOTOLH.

3.10.MaTepua/iHY 3anacv

MarepuasHUTe 3amacd ce MNPEACTABAT [0 IO-HUCKaTa OT IleHa Ha Npujo6HBaHe M HeTHaTa
peanusupyema croiHocT. HeTHaTa peanuzupyema CTOHHOCT MpeJCTaB/siBa MpejnoJaraeMara
NpOJiaKHA IleHa B HOPMaJIHHs X0/, Ha CTONAHCKAaTa JeHHOCT, HaMasleHa ¢ NPUGJIHU3UTENHO OLleHEHUTE
pa3xo/iy 1o 3aBbplLIBaHE HA TPOU3BO/ICTBEHUS IIUK'bJ U T€3H, KOUTO Ca HEOOXO0/JUMH 3a OChII[eCTBsIBaHe
Ha npojaxobara.

3ary6a oT 06e31|eHKa ce MpHU3HaBa BUHACU B C/y4aH, ye 6ajlaHCOBAaTa CTOWHOCT Ha /afieH MaTepHaJieH
3arac npeBuIllaBa HeroBaTa Bb3CTAHOBUMA CTOMHOCT. 3arybuTe OT 06e3ljeHKa ce mpru3HaBaT B OTyeTa
3a BCeoOXBaTHUA [I0XOA. Pa3xoabT mnpu mNOTpebJeHHe/OTINHCBAHE Cce OMNpejesas IO MeToJa
»CpeaHoInpeTerjeHa” CTOMHOCT.

3.11.AKTHBM ABpP>KaHHU 3a NPOoAak6a
KaTo akTuBM AbpkaHU 3a npofax6a cbriacHo MCOO 5 ce kiacubuuUpaT HETEKYIM aKTUBH, YUATO

GaslaHCOBa CTOMHOCT Ile O'bJle Bb3CTAHOBEHA NO-CKOPO 4Ype3 CAesKa 3a MpoJaxba OTKOJIKOTO 4Ype3
npoJ'b/hKaBalla ynotpeoa.
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AxTuUBUTE ABPXKAHU 3a r[po,aaxcGa Ce OoLeHABAT IIO IMO-HHUCKATa OT faslaHcOBaTa MM CTOHWHOCT H
ClipaBeJJiiBaTa UM CTOMHOCT HaMaJieHa C pasxoauTe 3a npo,qa>K6aTa.

3ary6a oT o6e3ueHKa Cé IMpH3HaBa INPpU BCAKO HObPBOHA4Ya/IHO HWJIM IIOC/I€ABAIO HaMaJIeHHEe Ha
CTOMHOCTTA HAa aKTUBU ABP>KAHU 3a npo,qa>1<6a.

[leyasiba OT moc/e/jBallo yBeJWYeHHE Ha CIpaBeJJUBU CTOWHOCTH, HaMaJleHU C pa3xXxoJuTe 3a
npojax6a Ha aKTUBH J'bp>KaHU 3a MpoJax6a ce MpU3HABA /[0 pa3Mepa Ha 06e31leHKaTa Ha CbOTBETHUSA
aKTHUB HauyMCJeHa Ipeay ToBa, cbriaacHo MCC 36 u MCDO 5.

3.12. ®uHaHCOBH aKTHBH

®uUHAHCOB aKTHUB € BCEKU JIOTOBOP, KOUTO Mopakja GUHAHCOB aKTHUB 3a /Ipy»eCcTBOTO U GUHAHCOB
MaCUB, WUJIK UHCTPYMEHT Ha COOGCTBEHUS KalKUTaJ 3a IPYro NpeAnpHusiTUe.

DUHAHCOB aKTHUB € BCEKHU aKTHUB, KOUTO € Mpe/CTaBJIsABa: MAPUYHHU CPEJCTBA, KAllUTAJOB UHCTPYMEHT
Ha [Jpyro MpeJnpuUsTHe, [JOTOBOPHO MHpPaBO Ja Ce MOJIy4aT W/IM pPA3MEHAT HPH IMOTEHI[UAJHO
0JIarONPUSATHU YCIOBUS MAapU4YHU CPeACTBA WM (UHAHCOBU HWHCTPYMEHTH C JIPYro MpeJIpHUsTHE,
KaKTO M JIOTOBOP, KOUTO Iile 6'b/ie YPeleH C UHCTPYMEHTHU Ha COOGCTBEHUSI KaKUTaJ Ha J[pyKeCcTBOTO U e
HeJlepUBATHUB, MPU KOWUTO TO MOXE WM Ie NOJYy4Yd NPOMEHJUB OpOH OT CBOUTE KANUTAJIOBU
WHCTPYMEHTH, WIH JepUBaTHB, KONTO MOXe WJIHU e O6bJle YpeseH, ype3 pa3MsiHa Ha QUKCHpaHa cymMa
Mapu4YHU CpPeACTBA WU ApPyr GUHAHCOB AKTHBH, cpelly PUKCHpaH Opodl COOCTBEHU KaNMUTAJIOBU
WHCTPYMEHTH.

3.12.1.lIlpu3HaBaHe U KJacudpukanys Ha pUHAHCOBUTE aKTUBU

,Z[p}I)KECTBOTO IIpHU3HaBa Cl)I/IHaHCOB dKTHB B CBOHWTE d)HHaHCOBI/I OT4Y€eTH, KOraTo CTaHe CTpaHa II0
AOTOBOPHUTE YCJIOBHA Ha Cl)I/IHaHCOBI/IH HHCTPYMEHT.

JpyxecTBoTo KJjJacubuuupa ¢GUHAHCOBUTE aKTHUBH, CbOOpPA3HO MOC/EABAIIOTO WM OLleHsIBaHe B
KaTeropuu: ,GUHAHCOBM aKTUBH, OLEHSBAaHM 10 aMOpPTU3UpaHa CTOMHOCT, ,QUHAHCOBU aKTHUBH,
OlleHsIBAHU M0 CIIpaBeJyIMBa CTOHHOCT INpe3 Jpyr Bceob6XBaTeH JoXoA", WIW ,PUHAHCOBU aKTHUBHY,
OI|eHSIBaHU [0 CIPaBe/JINBA CTOMHOCT MpeJ Medanba uau 3aryb6a“, KakTo TOBA € YMEeCTHO, ChIJIacCHO
JIOTOBOPHUTE YCJIOBHsI IO HUHCTPYMEHTUTE U YCTAaHOBEHWTe Ou3Hec MoJeau B /JlpyecTBOTO, B
cpoTBercTBUEe ¢ MCOO 9. Knacudpukanusara e B 3aBUCMMOCT OT CBIU[HOCTTA U NpeJ/[HA3HAYEHUETO Ha
$UHAHCOBHTE aKTUBU K'bM JlaTaTa Ha TAXHOTO NPUJ06UBaHe.

[Ipy 06M4aliHUTE MOKYNIKU U NPOoJaXk6U, UHAHCOBUTE UHCTPYMEHTH Ce NPU3HABAT U OTIHMCBAT Ha 6a3a
,AaTa Ha caeskaTa“. [JpyKecTBOTO Mpujiara MeTo/ja ocJeJ0BaTEeTHO [0 OTHOLIEHHEe HAa BCUYKH CJIeJIKH
¢ GUHAHCOBM aKTHUBU IO BCSIKA KaTeropus, KaTo 3a IleJTa ca ONpe/ieleHd JBe [AON'bJIHUTENHU
KaTeropuu: ,GUHAHCOBH aKTUBH, ONpeJie/IeHH KaTO OLeHsBaHU IO CIpaBeAJHBa CTOMHOCT mpe3
neyas6aTa WM 3arybarta“, OT/IeJIHO OT Te3H, 3a KOUTO 3a/b/DKUTEHO Ce ITpUJiara To3U NoAX0/;, KaKTo U
,AHBECTUIVN B KallUTAJOBU HHCTPYMEHTH, OIEHSIBAHU IO CIPaBeJJMBa CTOMHOCT TIpe3 Jpyr
BCeoOXBaTeH [Jl0XOJ, OTYeTEHH 4ype3 IpaBO Ha U360p“, OTAESTHO OT Te3d, KOUTO 3aJ'b/LKUTEJHO ce
OILIEHSIBAT MO TO3U MOJEJL.

3.12.2. [I'bpBOHAYa/IHO OLleHsABaHe

[I'bpBOHAYAIHO BCUYKHU PUHAHCOBU aKTHUBH, C U3KJIIOYEHHUE HA ThPrOBCKUTE B3eMaHMUs, C€ OLeHSBAT O
TSIXHATA CpaBe//IMBa CTOWHOCT, IJIIOC IPEKUTE pa3Xxo/u 10 TPaH3aKIUATA, B C/y4yall, ye He ce OTYUTAT
Mo ChpaBejiiBa CTOMHOCT B NevyasbaTa U 3arybaTa, KOraTo Ce MPHU3HABAT M'bPBOHAYAJIHO HETO OT
pa3xofuTe MO cJesKaTa. T'bProBCKHUTe B3eMaHHs, KOWTO He CbAbpPKaT CbLIECTBEH KOMIIOHEHT Ha
duHaHCcUpaHe U 32 KOUTO JIpyKeCTBOTO NMpUJara NpakTUYeCKHU LiejecbobpasHaTa Msipka no MCPO 15 B
TOBa OTHOILEHHUE, Ce OLleHSBAT 'bPBOHAYA/IHO 110 ChOTBETHATA 1leHaTa Ha C/leJIKaTa, B CbOTBETCTBUE C
MC®O 15. 3a BcMYKU Apyrd GUHAHCOBU aKTHUBH, MPUJOOUTHU NPU Na3apHU YCJIOBHUS, [IpyKeCTBOTO
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ChII0 TpUEMA 3a HAal-[06PO A0KA3aTeJCTBO OTHOCHO CIIPaBe/JIMBaTa UM CTOWHOCT, IPH IbPBOHAYATHO
NpU3HaBaHe, CbOTBETHATA LieHa Ha cZesKaTa. [Ipy pa3/inka Mex/y ABETe CTOWHOCTH, MHCTPYMEHTHTE C
KOTHPaHU L|eHU WJIM peJIEBaHTHU HAOJIIOJAeMH JaHHU Ce OTYMTAT 10 CHpaBeJJIMBa CTOHHOCT, KaTo
pas/iMKaTta [JI0 lieHaTa Ha CZesIKaTa Ce MpU3HaBa B Nevyasjba WM 3ary6a, a BbB BCUYKH OCTaHAJIM MO
CrpaBe/JIMBa CTOMHOCT, KOPUTHMPAHa, 3a Ja Ce pa3CcpoyM pas3J/IMKaTa, KOSITO Ce IPU3HABa /10 CTENEHTA Ha
HNpOMsIHA B 1aJieH GaKTop, KOMUTO GHXa B3esIM peIBU/ YYaCTHULUTE B a3apa.

3.12.3.TlocseaBamio oeHsABaHe U NIpeCTaBsIHe

3a LesiMTe Ha MOCJE/BAIIOTO OLEHSBaHEe W MpeZCcTaBsiHe GUHAHCOBUTE aKTHUBH Ce KJIACHPUIUPAT B
e/lHa OT CJeJHUTe TPU KaTeropuu: ,pUHAHCOBU aKTHUBH, OLEHSBAHU IO aMOpPTU3UpaHa CTOHHOCT
»PUHAHCOBU aKTHUBH, OLlEHSIBAaHU MO CHpaBeA/HMBA CTOWHOCT Npe3 JAPYr BCeOOXBATeH [AOXOA", WU
»QUHAHCOBU aKTHBY, OLIEHsIBAHU 110 CIIPaBe//IMBa CTOMHOCT NpeJ nevyaaba uiu 3aryba“.

3.12.3.1. ®uHAHCOBY aKTUBHU N0 aMOPTU3UPAHA CTONHOCT

Jlpy»kecTBOTO olieHsiBa GUHAHCOBUTE CU aKTUBHU MO aMOPTHU3UpPaHa CTOMHOCT, KOTATO Te Ce JbpiKaT B
paMKUTe Ha GU3HEC MOJies, YUSITO OCHOBHATA IleJl € JIa Ce ChbOUpAT JOrOBOPHUTE NMapU4YHHU HOTOLH,
KOWTO BKJIOYBAT IJIALIIAHKS €[HUHCTBEHO Ha IJIaBHUIIA U JIUXBA.

Te3u (I)I/IHaHCOBPI dKTHBH BKJIIOYBAT: MNAPUYHHU CPeACTBa W I[MAPHUYHHU €KBHBAJIEHTH, TDHPrOBCKH
B3€MaHHA, B3€MaHHA 110 IPeJOoCTaBeHH 3aeMH, TbProBCKH B3€MaHHA WU APYIr'H B3€MaHHdA, IPU KOUTO
APY»XKECTBOTO € CTaHaJ/IO CTPpaHa 10 AOTOBOPp HJIK CIOpa3dyMeHHWe U KOUTO Cjie[iBa Ad 613,an ypeaeHu B
HETHO MapHU4YHH CpeaACTBaA.

[TocnenBalOTO OLleHsIBaHE Ce U3BBPILBA, 10 METO/A Ha ,ePeKTUBHATA JIUXBA", Upe3 KOUTO NMPUXOAUTE
OT JIUXBU Ce U3YHC/SABAT, KATO eQpEeKTUBHUAT JIUXBEH MPOLEHT Ce NMpuJara KbM GpyTHaTa GasaHCcoOBa
CTOMHOCT Ha HHCTPYMEHTUTE. 3a 3aKylNeHU WJIH Cb3JaZleHd aKTHUBH, C I'bpBOHAYa/iHA KpeJUTHA
obe3leHKa U TaKHWBa C INpH3HATa BIIOCJAEJCTBHE KpeJWTHAa 00e3lleHKa, Ce MNpHJara, CbOTBETHO,
KOPUTHPaHUS 32 KPEJJUTHU 3ary6u epeKTHUBEH JIMXBEH NPOLEHT U eGeKTUBHUSA JIUXBEH NPOLEHT, HO MO
aMopTHU3UpaHaTa CTOMHOCT Ha aKTHUBA.

3a MMPpOCPOYE€HUTE THProBCKU U APYyry B3€MaHUA OO 3 Mecela JIMXBU He Ce HA4YHCJIABaT. duHaHCOBUTE
dKTHBH B Ta3W KaTeropus ce roJjiaraT Ha rnperJie/ 3a O6B3L[6HKa KBbM JaTaTa Ha BCEKHU (I)I/IHaHCOB oT4yeT
Ha ,Z[p}I)KECTBOTO, KaTo IPOMEHUTE Ce 0Tpa3dBaT B nevyasdarTa uiu 3ary6aTa.

3.12.3.2. ®PMHAHCOBM aKTUBM OTYUTAHU MO COpPaBeJJMBAa CTOMHOCT NMpe3 Apyr BceoGXBaTeH
JOX0A

JpyxecTBOTO olleHsiBa pUHAHCOBUTE CU aKTUBU IO CIpaBejAJMBa CTOMHOCT Ipe3 Apyr BceoOGXBaTeH
Jl0XOJl, KOraTo Te ce AbpKaT B paMKUTe Ha 6GH3HeC MoOJeJ, YUATO ILieJ e KAaKTO CbhbOUpaHe Ha
JIOTOBOPHUTE NMapU4YHHU NOTOLH, CbCTOSLIM Ce eJMHCTBEHO OT MJIAalllaHus Ha IJIaBHULHY U JIMXBH, TaKa U
npojak6a Ha Te3u GYHAHCOBY aKTUBH.

JpyxectBoTo npusiara uskaodeHussTa B MCCPO 9 no oTHolIeHHWE HA KATUTAJIOBU UHCTPYMEHTH, KOUTO
He ca J'bpXKaHU 3a TbpPryBaHe, HO KOUTO MHave 61xa GUJIM OLleHsSIBaHU 110 CIpaBe/jdBa CTOHHOCT Ipe3
nevyasbaTta UM 3ary6aTa, KaTo 3a KOHKpeTHU MHBECTULMU B TaKUBAa UHCTPYMEHTU NpaBU HEOTMEHUM
¥u360p, NpU NpPU3HABAaHETO WM, Ja OBJAT OT OTYUTAHU MO CIpaBeAJUBa CTOWHOCT Mpe3 Jpyr
BceobxBaTeH J0x0[. TakuBa GUHAHCOBU aKTHUBH Ce MPEACTABAT B MOSCHUTEJHUTE NPUJI0KEHUS KbM
bUHAHCOBHUS OTYET OT/JEJIHO OT APYrUTe UHCTPYMEHTH, KOUTO 3a/b/DKUTENHO Ce OLeHSBAT II0 TO3U
MoOJieJl.

®uHaHCOBHUTE aKTUBU B Tasu KaTeroprud BKJIOYBAT: KAallUTAaJIOBXM HWHCTPYMEHTH, NpeACTaBJIABAIlH
MaJIUUHCTBEHH [AAJI0OBE€, KOUTO HE Ca AbPXKaHU 3a TbPryBaHEe U 3a KOHUTO ,le}I)KECTBOTO € HallpaBUJIO
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HEOTMEHUM Id360p IpHU TAXHOTO IPU3HABaHE Ja C€ OTYUTAT IOoCJeABall0 110 ClipaBeAJJiMBa CTOMHOCT,
npes3 Apyr BCe0oOXBaTeH noxon. Tasu KaTeropud e c Haﬁ-C'bLLLECTBEH AAJ 3a Cl)I/IHaHCOBI/ITe HHCTPYMEHTH
Ha ,Z[p}I)KECTBOTO M 3a HEro KaTo LAJ10.

[locsieBalllOTO OLleHsIBaHEe HA Ta3W KaTeropusi MHCTPYMEHTH ce U3BbpIIBA 10 ClipaBe//iMBa CTOMHOCT,
KaTo IPOMEHHUTE ce NPU3HaBAT B Jpyr BceobxBaTeH Ao0x0/i. ClpaBeJJIMBUTe CTOMHOCTU ce onpefessaT
B'b3 OCHOBA Ha KOTHUPAHU LleHW Ha aKTUBEH I1a3ap, a KoraTo HsMa TaKbB Ha 6a3a TEXHUKH 3a OlleHsIBaHe,
0OMKHOBEHO aHA/IM3 Ha AUCKOHTHUPAHUTE MapUYHU NOoToLHU. [Ipu Jjiunca Ha KOTUPAHU L}eHH OTHOCHO
KalMUTaJIOBU WHCTPYMEHTH, KJacUPUIUPAHU 3a OTUUTAHE MO CIpPaBeJJMBa CTOWHOCT Hpe3 Jpyr
BCeOOXBaTeH [JI0XOJ, 3a OIpejessiHe Ha CHOpaBeJJUBaTa WM CTOHHOCT ce IIOJI3Ba LieHaTa Ha
npu00MBaHe, KOTaTo ToBa e yMecTHO cbrjaacHo MC®PO 9, 0OGMKHOBEHO - JIMICBA aKTyaJHA
nHbOopManus U/UIK ca HaJUIle IUPOK 06XBAT Bb3MOXKHU OIIeHKH, IPH ONpe/ie/IeHH 06CTOSITEICTBA.

@OUHAHCOBUTE aKTHBHU B Ta3W KaTeropus, AbpKaHHU C 1ieJl, KaKTO CbO6UpaHe Ha JJOTOBOPHUTE MapUYHU
MOTOIY, BKJIIOYBAIIM €IMHCTBEHO MJIALaHUS Ha IJIABHUIM U JIMXBH, TaKa U IPOJaXK6a UM, MOJJIeXkKaT Ha
nperJiesi 3a o6e3leHKa KbM BCeKM (GHHAHCOB OTYeT Ha /JlpyKecTBOTO. Pas/uMKWTe ce mpu3HaBaT B
neyasiba iy 3ary6a, KaTo KOPeKTHUBBT 3a 00€e3IeHKa Ce MPEeJICTaBs B APYT BCeobXBaTeH J10X0/, 6e3 J1a
ce HaMaJIsiBa CTOMHOCTTA Ha aKTUBUTE B OTUeTa 3a PUHAHCOBOTO ChCTOSTHHE.

3.12.3.3. ®¥MHAHCOBM aKTHBH 110 CIpaBe//IMBa CTOMHOCT Npe3 nevyasj6ara WM 3ary6ara

Jpy>ecTBOTO OLieHsIBa BCUUKHU OCTaHa/IM GUHAHCOBU aKTHUBH, PA3/JIMUHU OT Te3H, KOUTO ca ONpesiesleH!
KaTo OLleHABaHU [0 aMOPTHU3UPaHa CTOMHOCT WJIM IO cIpaBejJ/iMBa CTOMHOCT Hpe3 Apyr BceobXxBaTeH
Jl0X0J1, IO CIIpaBe//IMBa CTOMHOCT Ipe3 neyasjbaTa U 3arybara.

B ciy4a#i, 4e mo TO3W Ha4yWH Ce €JMMHUHHpaJa WM HaMaJsiBa 3HAYUTEJHO HECbOTBETCTBUETO B
OLIEeHSIBAHETO WUJIM IPU3HABAHETO Ha /1a/leH QUHAHCOB aKTUB, KOETO OU MPOU3TEKJIO OT IPU3HABaHE Ha
pe3y/ITaTH ¥ NIPOMEHHU B'b3 0CHOBA Ha Pa3JIMYHU 6a3H, J[py’KeCTBOTO MOXKe /1 IPUJIOKHU U3K/IHOYEHUATA,
cpriacHo MC®O0 9 v npu mbpBoHaYaIHO NpHU3HABaHe Jla HEOTMEHUMO /i onpesiesid GUHAHCOB aKTHB,
KaTO OILleHsIBaH IO CIpaBeJ/IMBa CTOMHOCT Npe3 NedasbaTa W 3ary6a, BKJ. JOrOBOPH 3a JIOCTaBKa Ha
HedrHaHCOBA mo3ulysA. TakMuBa GUHAHCOBU aKTUBU Ce NMPEJACTABAT B MOSICHUTEJHUTE MPUJIOKEHHS
KbM GUHAHCOBUS OTYET OT/AEJHO OT JPYTUTE UHCTPYMEHTH, 32 KOUTO 33Ib/DKUTENHO Ce IpuJiara To3u
HOJIX0/1 Ha OLleHsIBaHe.

@®UuHaHCOBUTE aKTUBU B Ta3U KaTeropus ce NpeACcTaBAT [0 clpaBeAsuBa cToHHocT B OTyeTa 3a
$UHAHCOBOTO CCTOSIHUE, KATO IPOMEHHUTE Ce IPOMEHHUTE Ce IPHU3HABAT B Nleyasiba UM 3aryba.

3.12.3.4. CbcTaB Ha QUHAHCOBUTE AKTUBU

®UHAHCOBUTE aKTHUBH Ha JIPY>KECTBOTO KbM Kpasi Ha OTYETHHUS NIEPHUO/] BKJIIOYBAT:
- MapuYHU CPeJiCTBA U MPEJOCTABEHH 3a€MH, TbPrOBCKU W JIPYTU B3eMaHWS, ONpeJieJIeHH KaTo
»QUHAHCOBH aKTHUBHY, OTYUTAHU 10 AMOPTHU3UPAHA CTOMHOCT";

3.12.4. O6e31,eHKAa HA PUHAHCOBU MHCTPYMEHTHU

HoBuTe u3nckBaHus 3a obesreHka cbwriaacHo MCOO 9, usnos3BaT noBeye nHPopMaIys, OpUeHTHUPAHA
KbM ObJelleTo, 3a Ja NPU3HAAT 0YaKBAaHUTE KPeJUTHU 3arybu — MoJes'bT 3a ,,04aKBaHUTE KpeJUTHU
3ary6u“, KOUTO 3aMecTBa ,MO/ieJia Ha TIoHeceHUTe 3aryou”, npeacrased B MCC 39.

WHCTpyMeHTUTe, KOUTO NONaAaT B 06XBaTa Ha HOBUTE U3UCKBAaHUs, BKJIIOUBAT 3a€MU U APYTH J'bJITOBU
GUHAHCOBY aKTHBH, OLEHSBAaHM M0 aMOPTHU3MpPaHA CTOWHOCT, TbPrOBCKM B3€MaHHS, aKTHBU IO
JIOTOBOpH, NPU3HATH U OlleHsABaHU cbrjacHo MCPO 15, KakTO M KpeJUTHU aHTXKUMEHTU U HAKOU
JIOroBOpH 3a PpUHAHCOBA rapaHius (IPU eMUTEHTA), KOUTO HE Ce OTYUTAT IO CIPaBe/JINBa CTOMHOCT
npe3 nevasbaTa Uiy 3arybara.

T'oduwen gpunarncos omuem kem 31 dekemaepu 2024 200uHa 15



BUJIAXUM AJL

NMPUWIOXKEHUA KbM TrOAUIIIEH PUHAHCOB OTYET
3a roAuHaTa, NpukK/ayBamia Ha 31 gekemBpu 2024 r.

[Ipy3HaBaHETO Ha KPEAUTHH 3ary6y Beye He 3aBUCH OT HACT'BIIBAHETO HAa ChOUTHE C KpeAUTHA 3ary6a.
BMecTo TOBa /[IpyKECTBOTO pasrJyexAa MO-UIHUPOK CHEKTbpP OT MHbOpMalus NpU OlleHKAaTa Ha
KPEJUTHHS PUCK U OLIEHSIBAHETO HA OYaKBAaHUTE KPEJAUTHHU 3ary6GH, BKJIKUYUTEJHO MUHAIU CbOUTHS,
TEeKYLIY YCI0BUs, Pa3yMHH U NOAAbpKallld NPOrHO3H, KOUTO BJIMSSAT BbPXY O4aKBaHaTa ChOUPAeMOCT
Ha 6'b/lelIUTe MAPUYHH HOTOLM HA UHCTPYMEHTA.

HpI/I MpuJiaraHeTo Ha Ta3u NoAxo0[, HAaCO4Y€H KbM 6']:,ELEI_U,ETO, Ceé IIpaBU pa3rpaHU4eHrue Mexay:

e (QUHAHCOBYU UHCTPYMEHTH, YUETO KPEJUTHOTO KAYECTBO HE Ce € BJIOIINJIO 3HAYUTEJHO CIIPSIMO
MOMEHTa Ha I’bPBOHAYAIHOTO MPU3HABaHe UM UMAT HUCHK KpeauTeH puck (Paza 1) u

e (QUHAHCOBU MHCTPYMEHTH, YUETO KPEJUTHOTO KA4YeCTBO Ce € BJIOIIMJIO 3HAYUTEJHO CIPSIMO
MOMEHTA Ha I’bPBOHAYAIHOTO NMPU3HABAaHE UM Ha KOUTO KpPeAUTHHUS PUCK He e HUCHK (Pa3a 2)

o ,®aza 3“ o6xBama GUHAHCOBU AaKTUBH, KOUTO MMAT OOGEKTUBHU J0KA3aTeJICTBA 3a 06e3IeHKa
KbM OTYETHaTa JaTa.

12-MeceyHH OYaKBaHU KPEJUTHHU 3arybu ce MPU3HABAT 3a I'bpPBATa KaTeropwusl, JOKATO OYAaKBAHUTE
3ary6u 3a LeJdsd CpPoK Ha (UHAHCOBUTE WMHCTPYMEHTH Ce NpPHU3HABaT 3a BTOpaTa KaTeropus.
O4akBaHUTE KpeAUTHU 3arybu ce onpejessT KaTO pas3/MKaTa MeXAy BCUYKU JOTOBOPHU MapUYHU
MOTOIH, KOUTO Ce JbJDKAT Ha /[pyKecTBOTO U MapUYHHUTE IOTOIH, KOUTO TS JeHCTBUTENHO OYaKBa Ja
noJsy4yd (,lapuyeH HepocTur”). Tasu passvka e JUCKOHTHUpPaHA 110 I'bpBOHAaYaJIHUs epeKTHUBEH JTUXBEH
MPOLEHT (MJIK C KOPUTHUPAHUS COPSAMO KpeJuTa ePpeKTHUBEH JINXBEH MPOLIEHT).

W3uncasiBaHeTO Ha OYaKBaHUTE KpeJAUTHU 3ary6u ce ompejess Ha 6Ga3aTa Ha BepPOSITHOCTHO
npeTersieHaTa Npu6JIM3UTENHA OLlEeHKA Ha KPEeJUTHUTE 3ary6u Npe3 04YaKBaHUs CPOK Ha GUHAHCOBUTE
HUHCTPYMEHTH.

Jpy»eCcTBOTO U3I0/I3BA ONPOCTEH NMOAXO/ IPHU OTYUTAHETO HA THPrOBCKUTE U APYTH B3eMaHUSsI, KAKTO
Y Ha aKTHUBUTeE IO JI0OTOBOP, U B3eMaHUsITA [0 OlepaTHBEH JIM3UHT, U IPU3HaBa 3aryba oT o6e3leHKa
KaTO OYaKBAaHU KPeJUTHH 3aryOu 3a LeJiUs CPOK Ha MHCTPyMeHTHUTe. Te mpejCcTaB/siBaT 0YaKBaHUAT
HEJJOCTUT B JJOTOBOPHUTE MAPUYHU MOTOIM, KATO Ce MMa MpeJBHUJ Bb3MOXKHOCTTA 33 HEU3NI'bJHEHUE
BBB BCEKM MOMEHT OT CPOKAa Ha (QUHAHCOBHUS MHCTPYMeHT. /[py’KeCTBOTO W3MOJI3BA CBOSI HATpYMaH
OIIUT, BBHIIHY NT0Ka3aTeJu U MHGOpMaLUs B A'bJIrOCPOYEH IJIaH, 3a Jla U34YHUCJIHU OYaKBaHUTe KpeJUTHU
3ary6u, ype3 ¢popMupaHe HA CPOYHA CTPYKTYpa HA B3eMaHUsITa.

3.12.5. 0TnucBaHe, neyaja6H 4 3aryom

DOHUHAHCOBUTE aKTHBU Ce OTIIMCBAT, KOraToO IpaBaTa 3d MOJIy4YaBaHE€ Ha IMApPUYHH MMOTOLH Ca U3TEK/IH
WJIKM KOTaTO ca OUJIH IPpexXBbpJI€EHH, KaTO ,Z[pyx(eCTBOTO € NMPEeXBBbPJINJIO B 3HAYUTEJ/IHA CTEIIEH BCUIKHU
IOJI3U U PUCKOBE, CBbP3aHHU CbC CO6CTBEHOCTTa, 3d KOETO Ce IIpaBH OLI€HKaA.

KoraTo APY)KECTBOTO 3alla3y MMpaBaTa 34d [10Jly9YaBaHe€ Ha IApUYHHUTE IIOTOLUHU OT Cl)I/IHaHCOBI/IH dKTHUB, HO
noemMe 3aAbJ/IKEHHE 3a IJIalllaHe Ha NapuYHUTE IMOTOLH 6e3 CblIeCTBEHO 3aKbCHEHHE KbM KpaﬁHI/I
noJjiydaTeJsiy, Cl)I/IHaHCOBI/IHT dKTHB Ce€ OTIHUCBA, IIpU yC/JOBHUE, Ye ,Z[p}I)KECTBOTO HAMa 3abJ/I2KEHHE [a
IJIaATH Ha KpaﬁHHTe noJsiydaTeJiy, oe3 Aa ca C'b6paHI/I €KBHUBAaJIECHTHHUTE CyMHU KW HE€ MOXe [a ce
pasnopex/ja ¢ I'bpBOHA4YaJIHUA dKTHB, OCBEH KAaTO o0e3MnevyeHHe B TSIXHA 10J13a 110 TOBa 3a’bJIXKEHHE.

KoraTo /lpy’KeCTBOTO HHUTO NPEXBBPJM, HUTO 3ala3d MO CbUIECTBO BCUYKHU PHUCKOBE U MOJI3U OT
COGCTBEHOCTTA BbPXY PUHAHCOB aKTHUB, NIPELEHsBA JJa/IM € 3ala3eH KOHTPOJI'bT BbpXY Hero. B ciyyai,
4ye KOHTPOJIBT He € 3alaseH, aKTUBBT Ce OTIMCBA U Ce MPU3HABAT BCAKAKBU MpaBa U 33/ bJIKEHUS,
KOWUTO Ca Ch3/laJIeHd WIM 3ala3eHH NpHU NPEXBBPJSHETO, aKO KOHTPOJBT € 3ana3eH, GUHAHCOBUST
aKTHB Ce MPU3HABA /IO CTEMEHTA Ha MPO/Ib/KABALIOTO YYaCTHeE.

Pe3ysTaTbT OT OTNHCBaHETO Ha (PUHAHCOB aKTHUB, NpeJACTaBJ/SABAL] pas/UKaTa MeX/Jy NOJYy4eHOTO

Bb3Harpax/eHue W 6GajaHCOBAaTa My CTOMHOCT KbM JaTaTa Ha OTIHCBaHe, ce NPU3HAaBa HETHO B
nedyasibaTa uau 3ary6ara B cratust @uHaHCOBU npuxoAu/pa3xoau B OTyeTa 3a BCe06XBATHUS J0XO/.
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[Ipu oTnMcBaHe Ha GUHAHCOBY aKTHUBH, OLIEHSBAHHU MO CIpaBeAJNBa CTOHHOCT, TPe3 JIpyT BCeOOGXBAaTEH
Jl0X0/, 32 KOUTO 33/Ib/DKUTEJIHO Ce MpUara TO3u MoJiesl, KyMyJIaTUBHUTE Nevaui6u WK 3aryoH 1o THX,
NPU3HATHU NpPeJH TOBA B pyT BCEOOXBATEH [JI0XOJ, Ce MpeKJacuPUIMpaT B NedyasbaTa WM 3arybarTa.
[Ipu oTmHCBaHe Ha aKTHBH, KOUTO Ca ONpeJesieHH KaTo OLleHsIBaHW 110 CpaBejAJiMBa CTOWHOCT Npe3
JIpyT BCe0OXBATEH /0X0/I, KyMYJIaTUBHU NeYasI6r U 3aryOU 10 TSX Ce NPEeXBBbPJIAT B Hepas3npe/esieHaTa
nedasn6a, B paMKUTe Ha COGCTBEHUS KallUTaJl.

Jpy>ecTBOTO NpU3HABa AUBUJAEHT OT N0 GUHAHCOBUTE aKTHUBU B NedasjbaTa WM 3arybaTa B CBOUTE
$GUHAHCOBHU OTYETH, KOTATO O'bJle YCTAHOBEHO NPABOTO MY Ja MOJY4YH AUBUJEHTA, UMa BEPOSITHOCT Jia
MOJIyYY U3rOJU, CBbP3aHU C JUBU/EHTA, a pa3MepbT My MOxe Jia 6'bJie Ha/leX/JHO OLleHEeH.

3.13. [lapuyHu cpeacTBa

[lapyyHUTE CpefCTBA U eKBUBaJIEHTU BK/IIOYBAT KACOBUTE HAJIMYHOCTH, pa3ilalllaTeJHUTe CMETKU U
KpPaTKOCPOYHUTE JIeI03UTH B 6aHKH, YUMTO OPUTUHAJIEH MaTypUTET e 10 3 Mecela.

3a 1esIMTe Ha U3TOTBSIHETO HA OTYETA 3a TAPUYHUTE TIOTOLH:
e MapUYHUTE MNOCTHIVIEHWA U IUIAlIAHUsS OT M KbM KOHTPAreHTH ce MPeACTaBAT GPYTHO, C
BrJtoveH J/IC (20%);
e JIMXBUTE IO MPEJOCTABEHH CBOGOAHM MAPUYHU CpeACTBa 0oJ ¢opMara Ha KPATKOCPOIHH
JIETIO3UTH C MHBECTUIMOHHA I1eJI C€ TPETUPAT KaTO HHBECTHUITMOHHA JIeHHOCT.
e KpPaTKOCPOYHO OGJIOKMpPAHUTE MapUYHU CPEACTBA Ce TPEeTHpPAT KaTo MapU4YHU CPEeACTBA U
€KBUBAJIEHTH.

[lapuyHuTe cpejAcTBa B JieBa Ca OLleHEHU [0 HOMHHA/JHA CTOMHOCT, a NAapUYHHUTE CpeJACTBa B
YyX/JleCTpaHHa BaJlyTa — [0 3aKJIYUTEJHUS Kypc Ha bbiarapcka HapogHa 6aHka kbM 31.12.2023
rojuHa.

Jpy*KeCcTBOTO U3YUCJISIBA ¥ TPHU3HABA 3aTy6U 32 OYaKBaHU KPeIUTHU 3aTyOU U KPeJUTHHU 06e31eHKH 110
0aHKOBM [Ie[I03UTHU U paslialliaTe/JHU CMeTKH, B CbOTBETCTBUE C IpHeTUTe NOJUTHKA U MOJeNU 3a
o6e31eHKa Ha PUHAHCOBU UHCTPYMEHTH.

3.14.KanuTas u pesepsu

OcHOBHUAT KanuTas Ha [JlpyxecTBoTo e pasmpejeneH B 2892 074 (nBa MUJIMOHA OCEMCTOTHH
JleBeTJeceT U JiBe XWIAAU cefileMAeceT U 4eTUpH) 6posi 6e3HaJMUYHU [MOMMEHHU aKLUU ¢ HOMUHaI 1
(evH) J1eB BCSKA U € U3ISJI0 BHECEH.

@®UHAHCOBUAT pe3yJTaT BK/AKYBA TeKyLlMs 3a Nepuoja GUHAHCOB pe3y/TaT U aKyMyJUpaHUTe
neyas6u U 3aryou onpesiesieHy B OTyeTa 3a BCeOOGXBATHUS LOXO/,

3.15. /[loxoa Ha aKIus

OCHOBHHUAT J0XO/J, Ha aKLusl ce U3UUCASABA KaTO ce pasJie/id HETHATa Nevyaba WM 3aryba 3a nepuoja,
Ha CpeJiHO-TIpeTerJieHUs1 6poy Ha JbPKAaHHUTe OOMKHOBEHH aKI[UU 32 MePU0/ia.

CpeaHo-nipeTeryieHUAT OpoOH aKUUM IpejCTaBJsABa OpOST Ha JAbpXKaHUTe OOHKHOBEHM aKIUU B
HAYyaJIOTO Ha IMepuo/ila, KOpUrupaH ¢ Opos Ha OOpaTHO H3KyNeHHWTe OOMKHOBEHU aKIUU MU Ha
HOBOM3/ja/leHUTe TaKUBa pe3 Nepruo/ia, yMHOXEH 110 cpeJIHO-BpeMeBUs GaKToD.

JloxoAu Ha aKLUK C HaMaJleHa CTOMHOCT He ce W34YMUCASABaT, ThbH KaToO HAMa M3JaJleHU MOTeHLUATHU
aKIMY C HaMaJleHa CTOMHOCT.

Jpy?KeCcTBOTO MpeICTaBS JOX0/ Ha aKI[UsI B CBOUTE CAMOCTOSITE/THA GUHAHCOBU OTUETH.
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3.16.®PMHAHCOBHU NAaCUBH

®DrHaHCOB MMacuB € BCEKH JOTOBOP, KOHUTO MopaxAa ¢uHAHCOB macuB 3a /pyxecTBOoTO U GUHAHCOB
aKTHB 32 JPYTo NpeANpUSTHE.

@duHaHCOB NacuB e BCEKU NACUB, KOWTO MpeJCTaBJsABa: JOOBOPHO MPaBO Jia Cce NMpeJOoCTaBAT WU
pa3MeHAT INpU MOTEHIMAJHO He6JAroNpUsATHU YCAOBUS MNAapUYHU CpeAcTBa WM (QHUHAHCOBU
WHCTPYMEHTH C JApPYro NnpejnpusiThe, KaKTO U JOTOBOP, KONTO Lie 6bJe ypeleH ¢ UHCTPYMEHTH Ha
CO6GCTBEHHUs KallMTa/l Ha U3JaTesIsl U € HelepUBaTUB, IPU KOUTO JIpyKeCTBOTO MOXKe WJIH Iie MOJIYIH
IPOMEHJIMB OGP0 OT KAaMUTAJOBUTE UHCTPYMEHTH Ha NPeANPUSITHETO, UJIH JIePUBATHUB, KOUTO MOXe
WU e 0'bJie YpelleH, 0 HAauMH, pa3/iiieH OT pa3MsHa Ha QUKCUpaHa CyMa HAapUYHU CPeACTBA WU
JIpyr GHHAHCOB aKTHUBHY, cpelly GUKCHPaH 6POM KaUTAJIOBU MHCTPYMEHTHU HA NPEANPUATHETO.

3.16.1.IIpu3HaBaHe M KjJacupukanus

JpyxecTBOTO nmpu3HaBa (GUHAHCOB NMACUB B CBOUTe (UHAHCOBU OTYETH, KOraTO CTaHE CTpaHa Io
JIOTOBOPHUTE yCJI0BUS HAa QUHAHCOBUS UHCTPYMEHT.

JpyxectBoTo KiIacupuumpa ¢(GUHAHCOBUTE NACUBH, ChOOPA3HO MOC/AEJBAIIOTO MM OlleHsIBaHE B
CleHUTe KaTeropuu: ,GHHAHCOBU NACHUBH, OLlEHSIBAHU BIIOC/AEACTBHE II0 aMOpPTHU3MpaHa CTOMHOCT,
»J10TOBOPU 32 GUHAHCOBA rapaHiusa”, ,GUHAHCOBU MACUBH, OLIEHSBAHU 110 CIpaBe/JINBA CTOWHOCT Mpe3
nevasb6a wiu 3arybara‘, ,laciBH, B pe3yJITaT Ha OTNHCBaHe Ha GUHAHCOB aKTUB, KOETO He OTroBapsi Ha
YCJIOBUSITA WJIM NPU NMOAXO0AA Ha MPOAB/LKABALIO yyacTHe" U ,aHTaKMMEHTH 3a OTIyCKaHe KpPeJuT C
JINXBEH MPOLIEHT Mo/, a3apHus”.

3.16.2. [I'bpBOHAYA/IHO OLl€HsABaHE

[I'bpBOHaYa/IHO BCUYKM GHMHAHCOBU NACUBH Ce OLleHSABAT 10 TSXHATa ClipaBe/IMBa CTOMHOCT, HETHO OT
IpeKuTe pPasxoJM M0 TpaH3aKLUATa, B cAy4yal, ye He Ce OTYUTAT IO CIpaBeJJUBa CTOHHOCT B
neyasjb6aTa U 3arybara, KoraTo ce NpuM3HaBaT I'bPBOHAYAIHO MO Hes. 3a BCUYKM QUHAHCOBU NACHUBHY,
NpUA0OUTH MPU Na3apHU ycaoBus, JpyKecTBOTO MpheMa 3a HaW-/00pO /0KAa3aTeJCTBO OTHOCHO
CnpaBeJjiIMBaTa UM CTOMHOCT, IPY II'bPBOHAYA/IHO [IPM3HaBaHe, CbOTBETHATA LieHa Ha cjeskara. [Ipu
pasJyiMKa MeXxAy ABeTe CTOMHOCTH, HHCTPYMEHTHUTE C KOTHUPAHU L[eHU WJIM PeJieBaHTHH HaOJII0JaeMu
JJaHHU ce OTYUTAT N0 CIpaBe/JMBa CTOMHOCT, KaTO pa3/IMKaTa /10 LieHaTa Ha C/iesIKaTa ce MpHU3HaBa B
nmedasba Wiy 3ary6a, a BbB BCHYKH OCTAaHA/IM IO CIpPaBe/JiMBa CTOWHOCT, KOPUTHMpaHA, 3a Jla Cce
pa3cpoyM pasyMKaTa, KOsSITO ce MpU3HaBa /I0 CTeNeHTa Ha NPOMsiHa B JlaJieH GaKTop, KOUTO GHxa B3esu
npeJBU/ YIaCTHULHUTE B Na3apa.

3.16.3.[locneaBaiio onleHABaHE

3a 1mesiMTe Ha MOCJAEABALIOTO OlleHsSIBaHe U MpejcTaBssHe GUHAHCOBUTE MACUBU Ce KJACUUIIUPAT B
e/lHa OT CJIe[IHUTE MeT KaTeropuu: ,,puHAHCOBU MACUBY, OLeHSIBAHU BIIOCJEJCTBHE [0 aMOPTU3UPaHA
CTOMHOCT", ,JIoroBopu 3a $UHAHCOBA rapaHuusa”, ,(UHAHCOBU NMACHUBH, OLEHSBAHH IO CIpPaBe/JINBA
CTOHMHOCT Tpe3 nevyasba uiu 3ary6ara“, ,1acuBY, B pe3yJ/ITaT Ha OTNHCBaHe HAa QUHAHCOB aKTUB, KOETO
He OTroBaps Ha YCJIOBUSTA WJM NHPU IMOJX0JAa Ha NPOJBbJIKABAIO y4acTHe" W ,aHTaXKUMEHTH 3a
OTNyCKaHe KPeJUT C JIUXBEH MPOLEHT M0/ Na3apHUs”.

3.16.3.1. ®¥HAaHCOBM NAaCUBM 10 aMOPTU3HPaHa CTOHHOCT

JpyecTBOTO olieHsiBa GUHAHCOBHUTE NACHMBU [0 aMOPTHU3MpaHa CTOMHOCT, KOraTo Te He mHomajaT
3aJ'bJDKUTENHO B 06XBaTa Ha HAKOS OT APYrUTe KaTeropuy, B cboTBeTcTBUE ¢ MCDO 9, KaKTO U KoraTo
Jpy>ecTBOTO He MpuJiara U3KJWYEHHUeTO, C KOETO HEOTMEHHUMO Ja omnpefed GUHAHCOB MacHUB MpHU
I'bPBOHAYA/IHO NPU3HABaHe KaTO OlieHsIBaH MO ClpaBe/IiBa CTOHHOCT mpe3 MeyasjbaTa U 3aryb6arta,
NpHY oNpeJie/IeHUTe 3a TOBa ycaoBus, cbriacHo MCPO 9.
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KaTeropHH ,,(I)I/IHaHCOBPI NaCMBH, OTYUTAHHU 110 aMOPTHU3HpPyEMa CTOMHOCT" BKJIIOYBA NOJIy4€HH 3a€eMHy,
TBbPTOBCKH 3aABbJIXKEHUA U APYTU 3aAbJIXKEHUSA, IPU KOUTO APYKECTBOTO € CTaHAJIO CTPAaHa IO JOTr0BOP
HJIU CIIOpAa3yMeHHe U KOUTO cjeiBa Aa 6’bﬂaT ypeAeHU B HETHO MaprU4HU CpeaCcTBa. Tasu KaTeropud e c
Haﬁ-C’bU.leCTBEH AdJ1 34 CI)I/IHaHCOBI/ITe HHCTPYMEHTH Ha HPY)KECTBOTO M 3a HETr'0 KaTo UdAJ10.

[TocsnegBaioTo OleHsIBaHe ce HW3BBbPIIBA, IO METOAAd Ha ,,e(l)eKTI/IBHaTa JIMXBa“. AMOansnpaHaTa
CTOMHOCT Ce M34YUCJIsiBA KaTO ce B3eMaT o4 BHMMaHHe KaKBHUTO U [ad OUJIO OTOUBH UJIU NnNpeMHu npu
HpI/I,[L06PIBaHETO, KaKTO U TaKCHU WJIK PA3X0JH, KOUTO NPeACTaBJIABAT HEpa3Jje/iHa 4daCT OT eCl)EKTI/lBHI/IH
JINXBEH IIPOLEHT.

3.16.3.2. /loroBopu 3a ¢pMHAHCOBA rapaHIMsI

JlpykecTBOTO olieHsiBa GUHAHCOBHTE MACHBU KaTO JIOFOBOPU 3a (QUHAHCOBA rapaHIijus, KOraTo Te
OTTOBapsIT Ha YCJIOBUSTA 32 TOBA, 2 UMEHHO: KOraTo /Ipy»KecTBOTO e MoeJsio 3a/’b/XKeHNe /1a U3BbPIIBa
IJIallaHusl 10 JjaJeH GUHAHCOB UHCTPYMEHT €JMHCTBEHO B CJy4Yall Ha HeHU3I'bJIHEHHWE OT CTpaHa Ha
JUI'bXKHUKA B CbOTBETCTBUE C YCJIOBUSATA 10 rapaHTUPAHUS HHCTPYMEHT.

KaTeropHH »A0TrOBOPH 34 Cl)I/IHaHCOBa rapaHuI/m“ BKJIKOYBa: MOANMWCAHU TrapaHIIMOHHH CIOPa3yMeHHUd C
0aHKH I10 KpeJuTH, OTIIYyCHATH Ha CB'bP3aHHU JINIA, aBaJIMPAHU 3AIIMCHU Ha 3alloBe/[

[locnenBailo, foroBopuTe 3a GUHAHCOBA rapaHLiysl ce OLEHSBAT MO MO-BUMCOKaTa OT CTOMHOCTTa Ha
KOpPEeKTHBa 3a 3ary0H, ompejieJieHa aHAJOTMYHO HAa GUHAHCOB aKTHB, OTYHUTAH IO aMOPTHU3HMpaHA
CTOWHOCT, B CBOTBeTCTBHME C pasjaen 3.12.4 O6e3uneHka Ha (QUHAHCOBU HMHCTPYMEHTH WU
I'bPBOHAYAIHO NPU3HATAaTa CTOWHOCT HaMaJieHa, KOraTo € yMEeCTHO, C KyMyJIaTUBHAaTa CTOMHOCT Ha
NPUXOAUTE, IPU3HATHU B CbOoTBeTCcTBUE ¢ MCDO 15.

3.16.3.3. ®PMHAaHCOBM MNAaCUBH, OLEHSABAaHU MO CIOpaBeA/iMBa CTOMHOCT, Mpe3 medasji6aTa WIU
3ary6aTa

®uHaHCOBHTE MACHUBH M0 CIpPaBeJIMBa CTOMHOCT B nevasnbaTa WM 3arybaTa BK/IOYBAT GUHAHCOBU
NacUBHY, J'bPrKaHH 32 TbProBusi, U UHAHCOBU [TACUBHY, OIIpe/ieJIeHH NIPY 'bPBOHAYAIHOTO NpHU3HaBaHe
KaTo TaKWBa 10 CIpaBeJiuBa CTOMHOCT B medyasbaTta wiau 3ary6ara. OuHAHCOBUTE MACUBU Ce
KJIacuGULMpaAT KaTo JAbpKaHU 3a T'bProBuUs, aKo ca NPUJOOUTH C IieJl IOBTOPHA MOKYIKAa B GJIM3KO
6baewe. PUHAHCOBM TNACUBH, OINpeJesieHHM INPU I[I'bpBOHAYa/HO IpPU3HABaHe KaTo TaKUBa IO
CIpaBeJjiMBa CTOMHOCT B mHevasnbaTa WM 3arybara, ce olpejiejiAT KaTO TakMBa KbM JaTaTa Ha
MI’bPBOHAYA/IHO TPU3HABAHE, CAMO AKO Ca U3IbJIHeHU KpuTepurTe Ha MCDO 9.

3.16.3.4. [lacuBy, B pe3yjTaT Ha OTNMCBaHe Ha (HMHAHCOB aKTHUB, KOETO He OTroBaps Ha
YCJIOBUSITa UJIM IPU NOAX0/1a HAa IPOAb/DKAaBAIL0 yyacThe

JpyecTBOTO OTYMTA GUHAHCOBH MHACHUBH B Ta3W KaTeropuisl, KOraTo [A3aZileHO HPeXBbpJsHe Ha
$UHAHCOB aKTUB He BOJU [JI0 OTIIMCBaHE, WM KOraToO HUTO NpPEeXBbpJ/isl, HUTO 3amasBa 10 ChLIECTBO
BCUYKH PUCKOBE U U3TOJU OT COGCTBEHOCTTA U € MPUJIOKEH MOJXOA'bT 32 MPOAbJHKABALIO0 YIACTHE.
JpyecTBOTO olleHsiBa QUHAHCOBUTE NACUBU B Ta3W KaTeropus Mo CTOWHOCTTA Ha IOJYYeHOTO
B'b3Harpax/jeHue, KoraTo GUHAHCOBUST aKTHUB He e OTIHCAH U 110 aMOPTU3UPAHATA, WIH CIIPaBeJJIMBa
CTOMHOCT Ha NpaBaTa W 3aJb/DKEHUSTA, CIPSIMO TOBAa KaK ce OleHsBa (QUHAHCOBUAT aKTUB C
IPO/AB/DKABAILO YYACTHE, KOTAaTO TO3U MOAX0/[] € MPUJIOKEH.

3.16.3.5. AHra;XxuMeHTH 3a OTIyCKaHe Ha KPeJMTH C IMXBEH NPOLEHT N0/, Na3apHUusa
JpyxecTBOTO oleHsiBA GUHAHCOBUTE MAaCUBU KAaTO AaHTaXXUMEHTH 3a OTIYCKaHe KpeAUT C JIMXBEH

NPOLEHT N0/ Na3apHus, KOraTo Te OTTOBAapAT Ha yCJOBHUSATA 3a TOBAa — TO /Jia € M0eJI0 aHTAKUMEHT 3a
TaKbB UHCTPYMEHT.
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[TocneaBalo, aHFAXKUMEHTH 32 OTIIYCKaHe KPEJUT C JINXBEH MPOLIEHT M0/| a3apHUS Ce OLeHSABAT 110 M0-
BHCOKaTa OT CTOHHOCTTa Ha KOpPEKTUBA 3a 3ary0H, onpejiejieHa aHaJOTMYHO Ha (UHAHCOB aKTHUB,
OTYMUTAH 10 aMOPTHU3MpaHa CTOWHOCT, B ChOTBETCTBHE C paszen 3.12.4. OGe3ueHka Ha GpUHAHCOBU
WHCTPYMEHTH WM [I'bPBOHA4Ya/HO MpPU3HATaTa CTOMHOCT HaMaleHa, KOraTo e YyMeCTHO, C
KyMyJIaTHBHaTa CTOMHOCT Ha IPUXOJUTE, IPU3HATH B cboTBeTcTBUE ¢ MCPO 15.

3.16.3.6. CbcTraB Ha pMHAHCOBHUTE MACUBU

DUHAHCOBUTE MACUBHU Ha APYXeCTBOTO KbM Kpasd Ha OTYETHUA ITepHUuOo/J BKIOYBAT:
- IMOJIy4€HH 3a€MHU, TbPTrOBCKU U APYTH 3aAb/IXKEHHUA OTIUTAHU IO aMOPTU3HPAHA CTOMHOCT; U

- poroBopu 3a GMHAHCOBA rapaHIys U3/1a/leHU 32 CBbP3aHU JIMIIA B 110/132 HA ThPTOBCKU GAHKU.
3.16.4. OTnucBaHe, Ne4Yajadu U 3aryou

@®UHAHCOB MMACHUB Ce OTIMCBA, KOTaTO 33/{b/DKEHUETO G'b/le MOTACeHO, WM NMpPeKpaTeHo, UM U3Tede.
KoraTo cbuiecTByBaly ¢MHAHCOB NACUB O'bJie 3aMeHEH C APYT OT ChUIUS KPeAUTOAATE IIPU ChbBBPLIEHO
pPas3JIMYHU YCJIOBHS, WIM YCJAOBUATA HAa CBLIECTBYBAll MAaCUB OBJAT CHIECTBEHO HPOMEHEHH, Ta3u
pasMsHa Wik MoAuUKaIUs Cce TPeTHpa KaTo OTNHCBaHe HAa MbPBOHAYAIHUS NAaCUB M MPU3HABaHe Ha
HOB.

Pazsimkara Mexay 6ajlaHCcOBaTa CTOMHOCT HA GUHAHCOB MAaCUB, KOUTO € OWJI ypeJieH UJIU MpPeXBbPJIeH
Ha Jpyro Jiule, U IJIATEHOTO Bb3HArpaXkJeHUe, BK/JIYUTENHO BCAKAKBU NPEXBbPJEHU HeMapUiHU
AKTHUBY WM IOETH IACUBY, Ce MPU3HABA B [leYa10aTa WM 3arybara.

3.17. Jloxoau Ha mepcoHa1a

TpyioBUTE W OCUTYpPUTENHH OTHOLIEHUS C pabOTHULIMUTE U CJAYKUTEJUTEe Ce OCHOBaBaT Ha
pasnopen6ute Ha Kosjekca Ha TpyAa W Ha pasnopejOUTe Ha JeHCTBALOTO OCHUTYPHUTETHO
3aKOHO/IaTeJICTBO.

OCHOBHO 3a’b/I2DKEHHEe Ha pa6OT0,£[aTe.}'IH € [da U3BBbpHIBA 3aAb/XKHUTE/JHO OCUTypABAHE Ha HaETUA
nepcoHas 3a CbOTBETHUTE Cl)OHL[OBe H pUCKOBE.

OcurypuTe/sHUTE W NEHCHOHHU IUUIAHOBe, MNPWJIAraHU OT JAPYKeCTBOTO B KavyeCTBOTO MYy Ha
pa6oTozaTesi, ce OCHOBABAT Ha O'BJTAaPCKOTO 3aKOHOJATEJICTBO U Ca IJIAHOBE C JedUHUPAHU BHOCKH.
[Ipu Te3u maaHOBe pabOTOAATENAT IIALA MeCeYHO OINpeJieiIeHH BHOCKH B Jbp)KaBHUTe (POHJIOBE,
KaKTO U B YHUBEPCAJHH U NP0 eCHOHAIHY IEHCUOHHU POH/I0Be.

AHaJsIorM4HHM ca ¥ 3a/bJDKEHUSTA 10 OTHOIIEHHE Ha 3JPaBHOTO OCUTypsiBaHe. KbM JpyecTBOTO HAMA
Cb3/a/ieH U GYHKIMOHUPAI YaCTeH JJ0OPOBOJIEH OCUTYpUTeeH GOH/I.

3.17.1. KpaTKOCpO4YHHU A0X01U

KpaTkocpouHHuTe J0XOJM 3a NepcoHajsa noj ¢dopmaTa Ha Bb3HArpaxJeHUs, GOHYCH U COLMAJHU
JIOITalllaHusl U NpUJ06UBKH, U3UCKYEeMHU B paMKUTe Ha 12 Mecena cJef] Kpasi Ha epuo/a, B KOHUTO e
N10JIO’KeH TPYA’bT 3a TAX WJIM Ca U3II'bJHEHHU yCJ0BHUATA 3a M0JlyyaBaHe, ce IPU3HABAT KaTO pasxo[ B
OTYeTa 3a BCeobGXBAaTHUs JOXOJ B CbOTBETHUS NEpUOJ, U KaTO TEKyl0 3aJb/LKeHUe B pasMep Ha
HeJUCKOHTHUpaHaTa UM cyMa. /Jb/KMMUTE OT JAPYXEeCTBOTO BHOCKHA IO COLMAJHOTO M 3/paBHO
ocurypsiBaHe ce IpU3HaBaT CbILO KaTO TeKyLl pa3xo/ U 3aJb/DKeHHe B HeJJUCKOHTUPAaH pa3Mep, 3aeiHO
Y B IIepH0/ia Ha HAaYHCJIeHUe Ha CbOTBETHHUTE J0X0/H, C KOUTO Te Ca CBbpP3aHU.

KbM fmataTa Ha Bcekd QUHAHCOB OTYET JPYXKECTBOTO NMPaBH OLlEHKA M NpPU3HABaHe Ha CyMaTa Ha
pasxoAuTe MO HATPYNBAIIUTE Ceé KOMIEHCHPYEeMH OTIYCKH, KOSITO ce 04YaKBa Jla O'b/le U3IJIaTeHa KaTo
pe3yJsTaT OT HEU3I0JI3BAaHOTO MTPABO HA HATPYNaH OTHYCK. B onleHKaTa ce BKJIIOYBAT NPHUOJIU3UTETHATA
IpeleHKa 3a PasxOo/UTe 32 CAMHUTE Bb3HArpakJeHWsl U pPa3xXOJuTe 3a BHOCKU MO 33 b/LDKUTENTHOTO
00LIECTBEHO U 3/IPABHO OCUTYPSIBAHE, KOUTO PA0OTOATENAT A'bJXKU BbPXY TE3U CYMHU.
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3.17.2. J'bATOCPOYHHU AOXOAU

CoriaacHo Kosiekca Ha TpyAa lpy»KecTBOTO e 3a/'b/KEHO Jia U3ILJIallla Ha IepcoHasa IpU HacT'blIBaHe Ha
IeHCHOHHA B'b3pacT 06e3lleTeHue, KOeTO B 3aBUCHMOCT OT TPYJ0BUS CTaX B /lpy:KeCTBOTO MOXe Ja
Bapupa Mexay 2 1 6 6pyTHU MeceYHU pabOTHHU 3allJIaTH KbM JlaTaTa Ha peKpaTsBaHe Ha TPy 0BOTO
npaBooTHolleHue. [lo CBOMTe XapaKTepUCTUKH Te3U CXEMU INpeJCTaBJ/ABAT ,IlJIaHOBe C JepUHUPAHU
Joxonu“. OmpenesissHeTO HAa pa3Mepa Ha Te3W 3aJbJDKEHHUs Ce M3BBPLIBA Ha 6a3aTa Ha aKTHepcKa
OIleHKa Ha ceramHaTa UM CTOMHOCT K'bM JIaTaTa Ha QUHAHCOBUSA OTUET (BUXK U T. 3.25.5).

3.18. [JanbuM OT neyajiéaTa

JaubyHuAT pasxof, (Mpuxo/;) BKJIWOYBA TEKYIIUTE JAHBbUYHU pPas3xoju (IPUXOJH) U OTCPOYEHUTE
JlaHbYHU pa3xo/u (MPUX0IH).

3.18.1. Tekyiuu JaHbYHU AKTUBHU U TEKYIIM JAHbYHU IACUBU

Tekyu JaHbK € cymMaTa Ha Ab/KUMUTE (Bh3CTAHOBUMHTE) JaHbIM BBPXY [0X0[a BbB Bpb3Ka C
JlaH'bYHaTa Mevyasba (3aryba) 3a nepuoa.

,Z[aH'bU.I/ITe OT nevaJi6aTa 3a TEeKylud U NpeaAxXoAHH JaHDBYHU [EPUOAN Ce IPU3HABAT KATO 3aAb/IXKEHHE
A0 pa3Mepa, A0 KOWTO He ca IJIaTeHU. AKO Beye ILJIATEHUTE AaHBLOH OT nevyajbara 3a TEeKylHda "
npeaxoAHu nepuoav HaJABHUIIABAT ABJ/IKUMATA CyMa 3a Te€3W NEepHOoAH, NPEBUUIEHHETO Ce€ IMPH3HaBa
KaTO aKTHB.

HkoHOMMSITA OT JaHBIH, CBbP3aHa C JaHb4YyHaA 3ary6a, KOITO MOXe Jia 6'bJie MpeHeceHa 3a MOKpHBaHe
npe3 cjaeJBallyd TEepPUOaU, Ce MPHU3HABAa KAaTO aKTHB, C KOWTO Ie ce Hama/siBa TeKyUIUsa JaHbK B
cleABaldTe IEPUOLH.

[Ipy3HaBaHeTO Ha TEKyLIUTe AAHDBbYHHU Pa3xoJu Ce M3BBPIIBA Ype3 BK/IKYBAHETO MM B rpymaTa Ha
pa3xo/UTe 3a epUo/ia, C KOUTO Ce HaMaJlsiBa CYeTOBOJHATA Nevyasuba WU ce yBeJrW4yaBa CYeTOBOJiHATa
3aryoa.

Tekymure AaHBbYHU NACHUBU (AKTHBU) 33 TEKYyLUs U MPEeAXOJHH NMEePHOJU Ce OLEHSBAaT IO CyMara,
KOSITO Ce OYaKBa Ja 6bJie MmyaTeHa (Bb3CTaHOBEHAa) HA/OT JAHBYHUTE OpPraHU IMPU MpUJIAraHe Ha
JlaHbYHU CTAaBKU (U JAH'bYHHU 3aKOHH ), IEUCTBAIU K'bM AaTaTa Ha 6aJiaHca.

3a oTYeTHUS NEPUOJ JAH'bUYHATA CTaBKa e B pasmep 10%.
3.18.2. AKTUBHY M IaCUBMU N0 OTCPOYEHHU JAHBUU

AKTHUBM 1O OTCPOYEHU JAHBIM Ca CYMUTE HAa Bb3CTAHOBHMHUTE JAHBIM BBPXYy A0X0Ja 33 OBbJElU
Mepuo/JU N0 OTHOILIEHHE Ha:

- NpUCTHalaeMUTe BpeMEHHU Pa3uKY;

- npeHoca Ha Hepea/IM3UPaHU JAaHbYHU 3aryou;

- NpeHOCa Ha HEU3MOJI3BaHU JaH'bYHU KPEeJAUTH.

BpeMeHHUTe pa3/iMKU ca pas/IMKUTe Mex/y 6ajaHcoBaTa CyMa Ha e[iUH aKTUB WJIM NacCUB U HeromaTa

JlaHbYHa 0CHOBA. BpeMeHHUTE pa3/iuKu GUBAT:

- obJyilaraeMy BpeMeHHHU Pa3/IMKH - BpEMEHHHUTE Pa3/IMKH, B Pe3yJITaT Ha KOWUTO le Bb3HUKHAT
CyMH, C KOUTO Ille Cce yBeJHYHU obJiaraeMara nedasiba (3ary6a) B 6'bJelu MEepPHUOH, KOraTo
OaslaHCOBaTa CyMa Ha aKTHBa WX NacUBa 0'b/ie Bb3CTAHOBEHA WM [TOTAceHa; WU

- NpUCHAZlaeMU BpeMeHHHU Pa3/IMKKU - BpeMEeHHUTE Pa3JIMKH, B Pe3yJITaT Ha KOUTO e Bb3HUKHAT
CyMH, C KOWTO Jla Ce HaMasld JlaH'bYyHaTa medasnba (3aryba) 3a ObAelid NEepUojH, KoraTo
6aslaHCOBaTa CyMa Ha aKTHBa WM NacuBa 0'b/ie Bb3CTAHOBEHA WJ/IM [TOraceHa.
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KoraTo JAaHb4YHaTa 3ary6a Ceé HM3I10JI3BAd 3a Bb3CTAaHOBABAHE Ha TEKYIl AAHDBK 3a NpeaAxoJeH IEepHOU,
npeanpuATHeTO 4 IPU3HABA KATO dKTHUB B MOMEHTA HAa Bb3HUKBAHE, TbH KaTo CbleCTBYBA BEPOATHOCT
JAa Bb3HUKHAT IMOJI3W U TE€3H I10JI3W MOraT Aa 6'bﬂaT HaZeXXJHO OLL€HEHH.

OTcpoyeHUTe [JaHBYHM aKTUBU Ce INPU3HABAT 3a BCUYKU JAHBbUYHU BpPEMEHHU pas3JUKH, KOUTO
NoJ/JIeXXaT Ha NpucHajZiaHe 0 pa3Mepa, 3a KOUTO e BeposiTHO Ha/luyMe Ha obJlaraeMa nedasnba, cpely
KOSITO MoraT JAa 6bAaT NMpucHajHaTH. AKTUB 110 OTCPOYEHHU JaHbIM Ce NMPU3HaBa 3a NpPeHacsHUTe
Harnpe/{ HeU3MO0JI3BaHU JaH'bYHU 3aTy0U U KPEJIUTH JI0 CTENEHTA, 0 KOSTO € BEPOSITHO Jja MMa O'bJema
o6JslaraeMa mnevasiba, cpelly KOSITO MOTraT Ja Ce OMOJI30TBOPAT HENOJI3BaHUTE AAHBUYHU 3arybu U
KpeJUTH.

KbM flaTaTa Ha Bcekd 6ajlaHC NpejlpUSITHETO NpepasrJex/ja HelpU3HAaTUTEe aKTUBU MO OTCPOYEHHU
Janbuu. [lpeanpusaTueTo NpU3HaBa HeNpU3HATHTE B NpeJXOJHUS NepUoJ, aKTUBU IO OTCPOYEHHU
JaH'bLIY 10 CTENEHTa, /10 KOSITO Ce e NOsIBUJIa BEPOSITHOCT Ja O'bJle peasiM3upaHa JocTaTbyHa Objela
o6JsiaraeMa nevasi6a, KOsiTO Jja I03BOJIM OIM0JI30TBOPSIBAHETO Ha aKTUBUTE 10 OTCPOYEHHU JAHBLH.

[lacuBM 1O OTCpPOYEHH ZAH'BIU Ca CYMHUTE Ha Jb/DKUMHUTE JAaHbIU BbPXY A0X0/a 3a O6'bJleld EPUOIU

B'bB BpP'b3Ka C 006J1araeMUTe BpEMEHHU Pa3JIUKH.

[lacuB MO OTCpPOYEHHW JaHbIM Ce NpH3HABa 3a BCUYKU o6GJlaraeMU BpPeMEHHU pa3JIMKH, OCBEH B

CJly4yauTe, KOraTo Bb3HMKBA B pe3yJITaT Ha:

- MOJIOKUTEJIHA peNnyTallys, 32 KOSITO aMOpPTH3aLUsATa He e IPHU3HaTa 3a JaHbUYHU LIeJIH;

- I'bPBOHAYAIHOTO MPU3HABAaHE Ha aKTHBA WJIHM NMACUBa MIPU CAEJIKA, KOSTO:

- He Mpe/ICTaBJ/IsIBa OU3HECKOMOWHAIUSA;

- KbM MOMEHTa Ha U3BbpIIBaHE Ha CAeJIKaTa He BJIMsie HUTO BbPXY CYETOBOJHATA, HUTO BBHPXY
JlaH'bYHATA Nevasba (3aryba).

AKTUBUTE Y MaCUBUTe 10 OTCPOYEHU JAHBLU Ce OLeHABaT N0 JaHbYHUTE CTaBKH, KOMTO ce 04aKBa Ja
6baT B CWJa 3a [lepUoJa, B KOMTO aKTUBBT Ce peaju3upa WU NMACUBBT Ce ypeau Bb3 OCHOBA Ha
JlaHbYHUTE CTAaBKU (M JaH'BYHOTO 3aKOHOJATEJICTBO), IeUCTBAIIU K'bM JaTaTa Ha 6asaHca.

TekyuuTe ¥ OTCPOUEHUTE AAHDBLU Ce MPU3HABAT KATO NMPUXOJ UM Pa3X0/l U Ce BKJIYBAT B HETHATA

nevyasi6a WK 3ary6a 3a nepuozia 0CBeH /10 CTENEHTA, /10 KOSITO Bb3HUKBAT OT:

- omnepanusi WM CbOUTHE, KOETO € NPU3HATO NIpe3 ChIMS WM Pa3/MYeH OTYETEH MepUO]
JUPEKTHO B KallMTaJ1a; UJIu

- O6M3HECKOMOUHAIMS, TPe/ICTaBJIsABalla NPUA06HBaHE.

3.19. IIpuxojM OT AOTrOBOPHU C KJIUEHTH, APYTH J0X01U, MHAHCOBM NPUXOJHU

Jpy>KecTBOTO pasryex/ja U NpeJcTaBs NOJydeHUTe Bb3HATPKAEHUS OT KJWEHTU U JPYTH CAEJKU B
TPHY HAMpaBJIEHUs], KATO NPUXOJU Bb3HUKHAIU B X0/Ia HA 06U4YaliHaTa JeMHOCT (MPUXO/H IO JIOTOBOPHU
C KJIMEeHTH), KaTo APYTHU A0XOAH, Bb3HUKHA/IU OT JeHHOCTH, U3BBbH OCHOBHATa, HETO OT CBbpP3aHUTE
pasxoAu, ¥ KaTo (pUHAHCOBH MNPUXOAY, BBb3HHKHAIM BBB BpPb3Ka C (UHAHCOBU HHCTPYMEHTU U
MHBECTHULIUY, HETO OT pa3XxoJAUTe 0 CAEeJKUTE, KOraTo TOBa Ce M3MCKBA OT NPUJIOKMMATa CUeTOBOJHA
6a3a.

,HPY)KECTBOTO OTYUTa AOT0BOP C KJIMEHT CaMO, aKo: TOU e o,a06peH OT CTPAHHUTE, IpAaBATA HA CTPAHUTE
II0 OTHOIIEHHEe Ha CTOKHTEe U YCJIYyIruTe, KOUTO Ce IMNMPEXBBbPJIAT, KAKTO YCJIOBHATA 3a IlJIalllaHEe, Ca
I/I,ELEHTI/ICI)I/II_U/IpaHI/l, AOTOBOPBHT € C TbProBCKa CbIIHOCT U MMA BEPOATHOCT ,Z[py>KECTBOT0 Aa NoJIy4Ynu
B'b3HArpaxKieHueTo, Ha KO€TO TO O4YaKBa /jla ©UMa IIPaBo.
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3.19.1.IIpuxoau OT AOTOBOPH C KJIUEHTH

,HPY)KECTBOTO OTYUTA BbB3HATIPAXKAEHUATA, KATO MNPUXOAHW OT [AOTOBOPHU C KJIHWEHTH, CaMO daKO
KOHTPAreHTHhT 110 JOr0BOpaA € KJIMEHT — T.€. CTpaHa, KOATO € CKJII0O4YHJIa A0r0BOP C ,Z[py}KECTBOTO, 3a aa
nojgydiud CTOKH HWJIKM YCJIYyr"u, KOHUTO Ca IMpegMeT Ha obuyaiiHaTa My }_'LefIHOCT, B 3aMfdAHa Ha
B'b3HarpaxK/JieHue.

3.19.1.1. [Ipu3HaBaHe U OTYUTAHE HA NPUXOAHU OT K/IMEHTHU

3a ;ja onpeesiy Jajiu M KakK Jja pU3Hae npuxoay, Jpy>KecTBOTO U3I0JI13BaA CIEJJHUTE 5 CT'hIIKU:

W penTuduurpaHe Ha JOrOBOPA C KIUEHT

UpenTudunmpaHe Ha 3a//b/DKEHUSATA 33 U3II'bJIHEHHE

OmnpefesisiHe Ha LieHATa Ha C/leJIKaTa

PasnpejiesieHue Ha IleHaTa Ha C/leJIKaTa K'bM 33 'bJDKEHUSATA 32 U3II'bJIHEHHE
[Ipr3HaBaHe Ha IPUXOJUTE, KOTATO Ca Y/JOBJIETBOPEHH 3a/IbJDKEHUSITA 33 U3II'bJIHEHHUE.

Uil W e

[IpuxoauTe ce nmpusHaBaT WM B JAaJleH MOMEHT WJIM C TedyeHHe Ha BpPeMeTO, KOraTo WJM J0KaTo
Jpy»ecTBOTO YJOBJETBOPHU 3aJb/DKEHUSITA 32 HU3M'bJHEHHE, NPEeXBbPJSANKU ob6elaHUTe YCJYyTd Ha
CBOUTE KJIUEHTH.

Jlpy>KeCcTBOTO NMpPHU3HABA KATO 3a/Ib/DKEHHsI 110 IOTOBOP B'b3HATPAXK/EHHUE, [IOJIYYEHO M0 OTHOIIEHHE Ha
HEY/IOBJIETBOPEHH 33/IbJDKEHHS 33 U3MI'bJIHEHUE U U [IPE/ICTABSA KaTO ThPrOBCKH 33/Ib/DKEHHS B OTYETA
3a (UHAHCOBOTO ChCTOsiHMe. [0 CbliUA HadMH, aKo /JIpy»KeCTBOTO Y/OBJETBOPU 3aJb/DKEHUE 3a
U3II'bJIHEHHE, IPE/IU /1A TI0JYYH Bh3HarpaXkJeHUeTo, TO MPU3HaBa B 0TYeTa 3a PUHAHCOBOTO ChCTOSIHUE
WM aKTHB 10 JIOTOBOPA, WK B3eMaHe, B 3aBUCHMOCT OT TOBA Jla/Ii Ce U3MCKBA HEL0 JPYro OCBEH
omnpe/ie/IeHO BpeMe 3a MoJIyYyaBaHe Ha Bb3HATPAXKAEHHUETO.

Jpy»ecTBOTO NpU3HaBa NPUX0JU C TeYeHUe Ha BpeMeTO BbB BpPb3Ka C NpeJOCTaBAHUTE HA KJIHWEHTHU
TPAHCIIOPTHU YCJIYTH, CIIeAULMS, YCIYTH 0 MJIaTEHU JOCTAaBKU U IPYyTH yCIYTH, KOTaTo yA0BJIeTBOpsBa
3aJ'b/DKEHUSATA 3a U3I'bJIHEHUE C TeYeHUe Ha BPEMETO, U IPUXOJHU K'bM ONpeJieJieH MOMEHT, KOraTo He
YZOBJIETBOpSIBA CepPUsl OT JAOCTaBKU U KOHTPOJBT BBPXY CTOKUTE U YCIAYTUTE Ce NPeXBbpJis
eJIHOKpaTHO, CbOTBETHO U IIPH NpoJax6ba Ha MaTepHaly U JpyT aKTUBH.

[IpuxoauTe ce M3MepBaT Bb3 OCHOBA Ha oOllpejiejieHaTa 3a BCEKU J0TOBOD lieHa Ha cAeskarta. [lpu
ompesiesisiHe Ha IleHaTa Ha cAesakara /JlpykecTBOTO B3eMa MpeJBHJ YCJOBUSATA Ha JOroBopa H
00HYANHUTE CH T'bPTOBCKU MPAKTUKH.

lleHaTa Ha cesnKaTa e pa3aMep’bT Ha Bb3HArPaXKJAEHUETO, Ha KOeTo /lpyKecTBOTO 04YaKBa /Jla UMa MPaBo
B 3aMfIHAa HAa MPEXBBPJISTHETO HA KIMEHTA Ha 06elaHUTe CTOKU WIH YCIYTH, C U3KJII0YEHHe Ha CYMUTE,
CbOpaHU OT UMETO Ha TPETH CTPaHUW (Hanmpumep JAaHBK BbPXy Ao6GaBeHaTa CTOWHOCT). 06emaHoTo B
JIOTOBOpA C KJIMEHTA Bb3HarpaxkjeHue MoXKe J1a BKJII0YBA GUKCUPAHU CYMH, TPOMEHJIUBH CYMH, HUJIH U
JIBETE.

KoraTo (usu Kato) 6bJe Y/0BJIETBOPEHO 33 b/DKEHHE 32 U3ITbJHEHUE, JIpyKECTBOTO MPHU3HABA KATO
NpUXOJ] CTOMHOCTTA HA ILleHAaTa Ha cJeaKaTta (KOeTo H3KJ/IYBA MPUOJU3UTENHU OIeHKH Ha
NPOMEHJIMBOTO Bb3HAarpaXkJeHue, CbAbpPXKAl[0 OrpaHUYEHHsI), KOSITO € OTHeceHa KbM TOBa
3aJ’b/DKEHME 32 U3II'bJIHEHUE.

JpyecTBOTO pasrjexja JAajd B JOroBopa CbLIECTBYBaT JApYyrd oO6ellaHUs, KOUTO ca OTZAeJHHU
3aJ'bJDKEHUS 33 U3II'bJIHEHUE, 32 KOUTO TPsA6Ba Jja 6'b/ie pa3npe/e/ieHa YacT OT lieHaTa Ha c/ieJIKaTa.

HpI/I onpenesidHe Ha LOeHaTa Ha CAeJIKaTa ce B3€éMa InpeaBHJ BJIMAHHUETO Ha MIPOMEHJIMBO

Bb3HArpaxKjjeHve, Ha/JU4YHUEeTO Ha 3HAYUTEJIHW KOMIIOHEHTH Ha Cl)I/IHaHCI/IpaHETO, Helapru4YHOTO
Bb3HAarpaxKaeHue v Bb3HArpaxXj€eHueTo, Ab/NDKUMU Ha KJIMEHTa (aKO HMa TaKI/IBa).
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3.19.1.2. [IpuHOUNIAI WU aTeHT

KoraTto TpeTa cTpaHa ydacTBa B NpeJOCTABSIHETO Ha CTOKM WJHM yCJAYTH Ha KJIUEHT, [lpyKecTBOTO
onpefiesisi JlaJd eCTECTBOTO Ha HETrOBOTO oObelljaHHWe e 3aJ’b/DKEHUe 3a U3I'bJHEHME, CBBP3aHO C
npeJocTaBsiHe Ha KOHKPETHUTE CTOKH WM YCIyTH (MPUHLMIAN), WM C ypex/JaHe TpeTaTa CTpaHa Ja
MpeJIOCTaBU Te€3U CTOKH UJIW YCJAYTH (areHT).

Jpy»ecTBOTO e MPUHLKIAJ, KOraTO KOHTPOJIMpa obeljaHaTa CTOKa WU YCIyra npeAu Aa s NpexBbpJiu
Ha KJueHTa. Bbnpeku ToBa, [lpy>KecTBOTO He JlelicTBa HENPEMEHHO KaTo NMPUHLHMIAJ, aKo MoJyyaBa
NpaBOTO HAa COGCTBEHOCT BBPXY AaZleH aKTUB CaM0 BpEMEHHO, Ipe/iu IPEXBbPJITHETO HA KJIHMEHTA.

Jlpy>KeCcTBOTO € areHT, aKo 3a/Ib/LKEHUE 33 U3MI'bJIHEHUE Ha [pYKECTBOTO € Jja ypeJu NpeJoCTaBsIHETO
Ha CTOKHTE WJIM YCJIYTUTe OT TpeTa cTpaHa. KoraTo Apy»KecTBOTO-areHT, y/I0BJETBOPSABA 33/b/DKEHUE
3a U3M'bJIHEHHWE, TO MPU3HABA MPUXOJ B pa3Mep Ha TaKCa WM KOMHCHOHA, HA KOUTO OYaKBa /a UMa
NpaBo B 3aMfHA Ha TOBQ, Y€ € YPEJUJIO CTOKHUTE U YCJAYTUTe Aa ObAAT NPeJLOCTaBEHU OT Apyra CTpaHa.
TakcaTa wiu KoMucHOHaTa Ha Jlpy»KecTBOTO MoxKe Ja O'b/ie HETHUAT pa3Mep Ha Bb3HArpaXAeHHUETO,
KOWTO J[py’KeCTBOTO 3alasBa CJieJ, KaTo 3allJIaTH Ha JipyraTa CTpaHa Bb3HarpaXKJeHUETO, OJIYyYEHO B
3aMsiHa Ha CTOKUTE WM YCIYTHUTE, KOUTO TPsI6Ba Aa O'bJAT NPeJOCTaBeHH OT Ta3u CTPaHa.

06u4aliHO JIPYKECTBOTO JIeMCTBA B KAYECTBOTO CH HAa MMPUHIUIAJI 110 /[OTOBOPUTE C KIUEHTH.
3.19.1.3. AKTMBMY M IaCUBM 110 JOTOBOPHU C KJIUEHTHU

Jlpy>KeCcTBOTO MpU3HABa aKTUBU M /WJIM MACUBH MO JOTOBOP, KOTATO €/HA OT CTPAaHUTE MO JIOrOBOpa €
W3I'bJIHWJIA 33’bJDKEHUSATA CH B 3aBUCHMOCT OT Bpb3KaTa MeXxAy JeHHOCTTa Ha HPeANPUATHETO U
[JIAl[aHeTO OT KJIWeHTa. /JIpy»KecTBOTO TMpeACTaBs OT/AEJHO BCAKO 0Ge3yCJOBHO MpaBo Ha
Bb3Harpaxk/leHHe KaTo B3eMaHe. B3eMaHe e Ge3yCJIOBHOTO NpPaBO Ha HPeANPUATHETO JAa IMOJIYYH
B'b3Harpaxk/eHUeE.

[TacuBuM mO [JOroBOp Ce NpU3HABAT B OT4eTa 32 (PUHAHCOBOTO CBHCTOSIHHWE, aKO KJHEHT 3aIuiala
B'b3HATPaXK/€HHUE WK JIPYKECTBOTO UMa MPABO Ha Bb3HArpaXJeHue, KOeTo e 6e3yCJOBHO, Pe/U Jia e
HpexXBbpJIEH KOHTPOJIA BBPXY CTOKATA HJIH YCIyraTa.

Jpy»ecTBOTO NpHU3HaBa aKTHUBH MO JOrOBOP, KOraTo 3ab/LKEHUSTA 32 U3I'bJIHEHUE Ca YI0BJIETBOPEHU
Y IJIallaHeTOo He e J'b/DKUMO OT CTpaHa Ha KJAMeHTa. AKTUB 110 JOTOBOP € NPaBOTO Ha NpeJNpUATHETO
Jla TOoJIydd Bb3HArpaxkJeHue B 3aMsfHa Ha CTOKUTE WJMU YCIAYTUTe, KOUTO NpejHpUSATHETO e
NpexBbPJIMJIO HAa KJIHUEHT.

[Tocneppaio Jpy»ecTBOTO onpe/iesisi pa3Mepa Ha ob6e3leHKaTa 32 aKTUB 110 J0TOBOpa B ChbOTBETCTBHE
¢ MC®0 9, duHAHCOBU HUHCTPYMEHTH".

3.19.2. ipyru goxoau

B cbcTaBa Ha ApyruTe AOXOAU Ce MPU3HABAT HETHUTE IOJIOXKUTEJHH PE3yJITATH, KAaKTO U OpyTHU
JI0XO/I1, KOUTO ca peaJU3WpaHU OT APYru JeHHOCTH, U3BBH obWyaiHaTa 3a /py»ecTBOTO, /UM ca
WHIOWJEeHTHU. B cbcTaBa Ha ApyruTe [OOXOAM Ce OTYUTAT HPUXOAHUTE OT ONEepaTHUBEeH JIM3WHI, B
CBOTBETCTBHE C'bC CUeTOBOAHATA NoauTHKa U MCDO 16 - JIM3MHT, KaKTO U IPUXOJUTE OT NPOJaXKOU Ha
MaTepuaJyd U ABATOTPANHU aKTHBY, HETHO OT Ga/laHCOBATa UM CTOMHOCT, IPU KOUTO NPUXOJUTE Ce
npusHaBaT, cbrvlacHo MC®O 15 B MOMeHTa, B KOWTO KJHWEHTBT IOJy4aBa KOHTPOJ BBpXY THX,
CbOTBETHO 33//b/DKEHHUETO 33 U3M'bJHEHUEe ObJie YAOBJIETBOPEHO, a Pa3XOJUTe, B CbOTBETCTBUE C
NPUJIOKUMUTE CYETOBOJHA MOJMUTHKA M peJieBAaHTHU CTaHJApTH, B IepHoJia, KOraTo e MpU3HAT
OpUXoAbT. B chcTaBa Ha Jpyrure JOXOJH, CHINO TaKa, C€ MPEACTABAT OTIHCAHWUTE U HeIb/DKUMHU
3aJ'bJKEHUS, BKJIOYBAIY GUHAHCOBU IACKBU U JIPYTH, KOUTO ca IPeKpaTeH! UJIM ca U3TEKJIH, KaKTO U
pa3/IMKU U OT OTIIMCBAaHUSl, CBbP3aHHU C IPOBU3UH, IPU3HATH B cboTBeTcTBUE ¢ MCC 37, ¥ U3/NUII'BIM HA
aKTHUBHU U MaTepHaJIHHU 3aMacH, JpyTu.
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3.19.3. PuHaHCOBHU NPUXOAHU

B cbcTaBa Ha $UHAHCOBUTE NPUXOAU Ce NMPEACTABAT NPUXOAUTE OT JIUXBU IO BCUYKU PUHAHCOBHU
WHCTPYMEHTH Ha J|py>KeCTBOTO, KAKTO U Bb3HUKHAIUTE ePeKTH I10 JJOTOBOPH C KIUEHTH, 10 KOUTO UMa
CblIECTBEHUM KOMIIOHEHTH Ha ¢UHaHcupaHe. B cbcTaBa Ha QUHAHCOBUTE IMPUXOAU Ce NpPU3HABAT
JIUXBUTE MO JIM3UHIOBU [JOrOBOPH, HETHUTE IOJIOXKUTEJNHU pe3yJTaTh OT CHAeJKH C (GUHAHCOBU
VHCTPYMEHTH M MHBECTHULIMH, KaKTO U IOJIOKUTEJHU KypCOBH PaAs3JIMKHU OT IpeoleHKa U ONepaLyu C
BaJIyTHU N03UnuY, cbrjacio MCC 21, u Apyru npuxo/ iy, CBbp3aHu ¢ QUHAHCOBU UHCTPYMEHTH.

3.20. Paszxoau

PasxojuTe B ApYKECTBOTO Ce IPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe U Ha 6a3a NPUHLUIUTE Ha
HauMCAsABaHe M CBIIOCTaBUMOCT, HO CaMO [JOKOJIKOTO MNOCJeJHOTO He BOJHU [0 NPU3HABaHETO Ha
OTYETHU 06€KTHU 3a aKTUBU UJIU IACUBH, KOUTO He OTroBapAT Ha KpuTepuute Ha MCOO u pamMmkaTa KbM
TAX.

PasxoauTe 3a 6'bJely IEPHOIU CE OTJIaraT 3a IpU3HaBaHe KaTo TeKYIl pa3xo/ 3a epruo/a, Ipes KOUTo
JIOTOBOPHUTE, 3a KOUTO Ce OTHACAT, Ce HU3M'bJHSBAT. PasxoquTe 3a 6bAel[d NMEPUOJU OCHOBHO
npeJACTaB/sBaT Mpe/JlaTeHd abOHAMEHTH, 3aCTPAXOBKU U APYTH MOJJOGHH, U Ce NMPEJCTABSAT B CTaTHs
Jpyry akTUBY U B3eMaHus B OT4eTa 3a GUHAHCOBOTO CbCTOSIHUE.

3.20.1. Pa3xoau 3a JeHHOCTTA

Jlpy’KecTBOTO OTYMTA TEKYIO pasXoJUTe 3a JeWHOCTTA N0 MKOHOMHUYECKH eJIEMEHTH U CJieJi TOBa
OTHacs Mo GYHKIMOHAJHO Ipe/lHa3HaYeHue C 1ies1 popMUpaHe pa3Mepa Ha pa3xo/iUTe M0 HAllpaBJIeHUs
U JeHHOCTH.

Pa3x0;u/1 Ce Ip1U3HAaBaT, KOraTO Bb3HUKHE HaMaJ/IeHHe Ha 6'bL[eH_U/ITE HKOHOMHWYECKH U3T0/JH, CBbP3aHHU C
HaMaJIeHHWe Ha aKTHB UJIU YBE€JIMYEHHWE Ha [IACUB, KOETO MOXeE a 6’b,£[e OLE€HEHO HaAeXAHO.

HpI/IBHaBaHETO Ha pa3xoguTe 3a TEeKylud Iepuoa Ce€ HU3BbpUIBA TOraBd, KOraTo C€ HaA4YUCAABAT
CbOTBETCTBAIUTE UM IPHUXOOH.

KoraTo MKOHOMHYECKUTE U3TO/IU Ce 04aKBa Jla Bb3HUKHAT MPe3 HAKOJIKO OTYETHHU MEPHO/Ia U Bpb3KaTa
Ha pa3Xo/JUTe C NPUXOJUTe MOXe Jla 6'bJle OlpejesieHa caMO HaW-06I10 WM KOCBEHO, pa3XoJUTe Ce
NpU3HaBaT Ha 6a3aTa Ha MPOLE/YPH 3a CHCTEMATUYHO U PAllMOHAIHO pasnpe/ieieHHe.

Pasxon ce mpusHaBa He3abaBHO B OTyeTa 3a BCeoOGXBATHHUS J0XO0J, KOraTO TOW He Ch3/JaBa Objela
WKOHOMUYECKA H3rojJila WJM KOTaTO M JI0 CTEINeHTa, [0 KOSATO O'bjeliaTa UKOHOMUYECKA H3roja He
OTroBapsl Ha U3UCKBAHUSITA WJIM NpPECTaHe Jla OTroBapsl Ha U3UCKBaHHUATA 3a MpHU3HaBaHe HA aKTUB B
OaJiaHca.

PasxoauTe ce OTUMTAT Ha MPUHIMIIA HAa TeKylo HauucasaBaHe. OueHSIBAT ce MO CIpaBejuBaTa
CTOMHOCT Ha MJIaTEHOTO UJIK NPeJCTOSALIO 3a MJIalllaHe, CbOTBETHO LieHaTa Ha C/ieJiKaTa, KaKTO U KOraTo
TOBA € pa3pelieHo.

3.20.2. PUHAHCOBHU pa3xXoau

B cbcTaBa Ha QUHAHCOBUTE Pa3x0oJU Ce INPEACTABAT Pa3XOJUTe OT JIUXBU 10 BCUYKU GUHAHCOBH
WHCTPYMEHTH Ha J|py>KeCTBOTO, KAKTO U Bb3HUKHAIUTE ePeKTH I10 JJOTOBOPH C KIUEHTH, 10 KOUTO UMa
CBIIECTBEHH KOMIIOHEHTHW Ha ¢uHaHcHpaHe. B cbhcTaBa Ha (PUHAHCOBUTE pPa3xXoJM Ce NPHU3HABAT
JIUXBUTE T0 JIM3WHTOBU [JOTOBOPH, HETHUTE OTPHULATEJIHU pe3yJTaTH OT CAeJdKH Cc (UHAHCOBU
MHCTPYMEHTH U UHBECTHUIINH, KAKTO U OTPUIIATEJHUTE KYPCOBU Pa3JIUKU OT NMPEOIeHKA U ONepanuu ¢
BaJIyTHU No3uLMM, cbriacHo MCC 21, u Apyrd pasxojd, CBbpP3aHU € (UHAHCOBU HHCTPYMEHTH,
BKJIIOYUTEJHO IJIATeHH OaHKOBU TAKCU U KOMUCHUOHHM.
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3.21. IIpoBusum

[IpoBU3UHUTE ca 33/'b/DKEHUS C HEOTIPE/eJieHa CPOYHOCT MU cyMa. [IpoBU3nHU ce NpU3HABaT BbB Bpb3Ka
C MpaBHU U KOHCTPYKTUBHU 3aJ'bJDKEHHs, Bb3HUKHAJIU B Pe3yJTaT Ha MUHAIU CbOUTHUS CBIJIACHO
usuckBanusATa Ha MCC 37. I[IpaBHHTe M KOHCTPYKTUBHHUTE 3aJ'b/DKEHUs, Bb3HUKBAT B Pe3yJITarT,
CHOTBETHO Ha JIOTOBOP WJIM HOPMAaTUBHU pasnopesbH, UK YCTAHOBEHA TEH/EHIIMs, IPUETA MOJIUTHKA
WJIY TBBPJEHUS B IPYKECTBOTO, KOUTO Ch3/]aBaT OYaKBaHUS B TPETH CTPaHHU.

[IpoBH3uU ce mpU3HABaT B CJAy4al, ye APYKECTBOTO HMMa HACTOSIIO 3aJbJDKeHHe (MPAaBHO HJIU
KOHCTPYKTHBHO) KaTo pe3yJTaT OT MHHaJd CBOUTHUS; HMa BEpPOSITHOCT 3a IOracsiBaHe Ha
33IbJDKEHUETO J1a 6'b/le HE0OX0 UM MOTOK PeCcypcH, ChbpKall UKOHOMUYECKH MOJI3U; U MOXe /1a 6'bjlie
HanpaBeHa HaZieXX/IHA OLleHKa Ha CTOMHOCTTA Ha 33/b/DKEHUETO. AKO Te3H YCJIO0BHUs He Ca U3IIbJIHEHH,
NPOBHU3Us He ce MPU3HaBa. B cbCTaBa Ha HACTOSAIINUTE 33Jb/DKEHUS Ce PA3IVIeXAAT U 33 bJLKEHUs 110
obpeMeHsIBAllM [JIOTOBOPM II0 CHUJIATa, HAa KOUTO pasxOJUTe, HAaNpaBeHH 3a IOKpPHUBaHe Ha
3a'bJDKEHUSTA, IPEBUIIABAT OYAKBAHUTE UKOHOMUYECKHU I10J131, IPOU3THYALIH OT JOT0BOPA.
[IpoBU3UHKTE Ce MPU3HABAT MO Hal-I06paTa NPUOJIMU3UTEHA OlleHKA HAa PbKOBO/ICTBOTO K'bM Kpasi Ha
OTYETHHS IePUO/J] 32 Pa3X0JUTe, HEO6XOAMMHU 3a YpexAaHe Ha HACTOSIIOTO 33 bJKEHUE.

[lpysHaTUTE CyMH Ha MPOBU3UHU Ce MpPepasryiexJaT KbM BCEKH Kpail Ha OTYeTeH MEpUoJ| U ce
NPEU3YUCIISBAT C LieJI Ce 0TPa3y Hai-406paTa TeKylla OLeHKa.

3.22. YCJIOBHM aHTa;KUMEHTH

3a yc/IoBeH NacvB Ce MpUeMa Bb3MOXKHO 33/[b/DKEHHE, KOETO NPOU3JM3a OT MUHAIU CbOUTUS U YHUETO
CbILleCTBYBaHe Iiie 6'b/ie MOTBbP/EHO CAMO OT HACT'bIIBAHETO MJIM HEHACT'IIBAHETO HA €/JHO WUJIU NTOBeYe
HECUTYPHU O'bJEIIN ChOUTHS, KOUTO He ca U3LsJIO0 M0/, KOHTPOJIA Ha NMPeANPUSITHETO; UM HACTOSLIO
33IbJDKEHNE, KOETO MPOMU3Ji3a OT MHUHAJIU CbOUTHS, HO HE e MPU3HATO, 3alI0TO He e BEepPOsiTHO 3a
MoracsiBaHETO My Jia 6'b/le HE06X0JUM U3XOAL] NOTOK OT PECYPCH, ChAbPHKALUIA HKOHOMUYECKH T0JI3H,
WM CyMaTa Ha 33/Tb/DKeHHETO He MOXKe J1a O'b/ie olnpe/iesieHa JJ0CTaTbyHa HAJIEXK/THO

3a ycJI0BeH aKTUB ce IpMeMa aKTUB, KOUTO NPOX3J1M3a OT MUHA/IU CbOUTHS U YUETO ChLIECTBYBaHe Ilie
6b/le TIOTBBP/IEHO CaMO OT HAaCT'bIIBAaHETO WJIM HEHACTBIBAHETO Ha €JHO WJM NOBeye HeCUT'YpHHU
6'bJel 1 CbOUTHSA, KOUTO He MOraT Jja 6'b/jaT U31s1J10 KOHTPOJIMPAHU OT NpeSIpUsITHETO.

Yc/0BHUTE aHTQXKMMEHTH He Ce IPU3HABaT, a Ce ON0BECTABAT KAaKTO € YMECTHO.

3.23. JIM3UHT

Jpy’KeCTBOTO NpelleHsiBa B HAYaJIOTO Ha BCEKH J0TOBOP, JA/]H HPeACTaBJsABa JIU3UHT WIH ChIbPKa
eJIEMEHTHU Ha JIM3UHT, B 3aBUCUMOCT OT TOBa Jiail C HEro Cpelly Bbh3HArpaXkJeHHe ce HPexXBbpJis
IpaBOTO Ha KOHTPOJI HAJ U3M0J3BAaHETO Ha J3/leH aKTUB WJIM Ipyla aKTUBHU 3a ONpeJiesieH MEPUOJ OT
BpEeMe, KaTo Mpepasr/ie/ia Ta3u OleHKa B CJIy4Yal, 4Ye MMa MpoMsiHa B J0OTOBOPa.

,HPY)KGCTBOTO onpenesid CpoOKa Ha JIM3WHIA, KaTO B3€Ma NpeABUJ HEOTMEHHMMHUA CPOK IO AOTOBOpa,
KaKTO U IepHOoAUTE, 110 OTHOIIEHHE Ha KOUTO ChbIIEeCTBYBa OIIUH 3a YA'b/XKaBaAHE WJIKM IIPEKPATABAHE,
KOraTo € AO0CTAaTbh4YHO CUT'YPHO, Y€ 1ie 6'b[I,aT ynpaxHeHH, BeJHO C BCUYKHU CTUMYJIM B Ta3HW BPb3Ka.
CpOK'bT Ha JIM3WHIA, CbOTBETHO CUTYPHOCTTA OTHOCHO YIIPa*XHABAHETO Ha ONIUUTE, Ce Ipepa3rjaexxaarT,
KOraTO HACTBIIAT CbIIECTBEHHU C’b6I/ITI/IH, KOUTO MOr'aT A0 NOBJIUAAT BbPXY pELIEHUATA 3a TOBA.

3.23.1. IpyKeCTBOTO KaTO JIN3UHIONoOJIy4aTea
AKTHBHTE C [IPAaBO Ha MOJI3BaHe Ce OLEeHsSBAT MbPBOHAYAIHO MO I[eHa Ha NpUA06HBaHe Ha Haya/JHaTa
JaTa Ha JIM3HWHIQA, KOATO BKJ/IIOYBA: MI'bPBOHA4YaJ/IHATA OLI€HKA HA IMaCHBaA 110 JIM3WHIA; HU3BBPIIEHH

IJIalaHuUs Ipe/Id TOBa; MbPBOHAYAJHU PEKH Pa3X0H; KaKTO U pa3xo/y 10 IeMOHTaX U IpeMeCcTBaHe,
aKo ce MpeBKIAT TaKKBa.
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H'prOHa‘-IaJ'IHaTa OllEHKAa Ha I[aChBa IO JIM3WHIA C€ H3BBbPIIBA HA Ha4aJjJlHATa JaTa W OTpa3dBa
HacCTodllaTa CTOMHOCT Ha HEeU3IJIATeHWTE JIMBUHIOBM BHOCKHM, KOMUTO BKJIIOUBAT: (1)I/IKCI/IpaHI/I
IJIalllaHUA IO AOTOBOpA; NPOMEHJIMBU IJIalllaHUA, 3aBUCEIIM OT HUHAEKCH; rapaHIWMH IO OCTATbYHA
CTOMHOCT; ONIHWH 3a 3dKyllyBaHe€; CAHKIIUH 3a IpeKpaTABaHe.

[locnenBamaTa oleHKa HAa aKTUBUTE C NMPABO Ha IOJI3BaHE Ce M3BBPIIBA M0 L[eHA HAa NPHUI0GHUBaHE,
HaMaJleHa BCHMYKM HATpyNaHW aMOPTH3alMHU U 3ary6u oT 00e3leHKa, aHAJIOTMYHO Ha COGCTBEHUTE
akTuBH (T. 3.5), 1 KOpUTHpaHa C BCHYKH PEOLIeHKH Ha ACHBa 110 JIM3UHTA.

Cnen HavasiHaTa JaTa NMAacUBBT 10 JIM3WHTA Ce HPEOleHsIBa, 32 Ja Ce OTpPa3sT HU3MEHEeHHSTa B
JIN3WHTOBUS [JIOTOBOp, B pe3y/JTaT HAa HPOMsHAa B 06XBaTa W/WJIM CPOK3, U/WIM HPOMEHHUTE B
JIN3WHTOBUTE IIALIAHUS, BKJIKOYUTEJTHO NPOMEHH B HH/EKCH, MPOLEHTH WIM NMa3apHU HUBA, KaTo,
CBOTBETHO, C€ KOPUTHUPAT CTOMHOCTUTE HAa aKTHUBUTE C MPABO HA MOJI3BaHe. Bb3HUKHANINTE Pa3/IUKH,
KOraTo 0ajlaHCOBaTa CTOHHOCT Ha aKTUBUTE C IPABO Ha I0JI3BaHe e HyJIa, KAKTO U pa3X0JuTe 3a JINXBU
[0 MAacHBa Ha JIM3WHTa U NPOMEHJIMBUTE IUIAIIAHHUS, KOUTO He Ca BKJIKYEHH B OLleHKaTa My, Ce
MpPU3HABAT B nevyasib6aTa Wi 3arybara 3a nepuojia, KouTo kacasat. KoraTo yBesnyeHneTo Ha 06xBaTa 1o
JIN3VHTA € ChU3MEPHMO C YBeJIMUYEHHUETO Ha LIeHaTa [0 A0roBOpa, MPOMSHATA Ce OTUYUTA KAaTO OTZAeJIeH
JIOTOBOP.

3.23.2. Ipy>keCTBOTO KaTO JIN3UHT0JaTe I

ﬂpyH{ECTBOTO HMa IIPAKTHKA Aa OTJaBa COOCTBEHH aKTHBH 3a I10JI3BaHe, OCHOBHO HeJIBUXKUMHU HUMOTH.
HpI/I JIM3WHTa Ha COGCTBEHU dKTHBH, KOIr'aTO C JOr0BOpa Ce NPEXBBPJIAT IO CbIECTBO BCUIKU PUCKOBE U
HU3roJy, TO CbIIHUAT Ce OTYUTA KaTO QJI/IHaHCOB JIN3HWHT, KOTraTO Ce 3ala3BaT JOTOBOPHT C€ OTYUTA KAaTO
OnepaTHUBEH JIN3WUHT.

[Ipy ¢UHAHCOB JIM3UHT, aKTUBUTE IO ZI0OTOBOpA Ce MPH3HABAT HAa Havya/iHATa JaTa KaTo B3eMaHe, B
pasMepa Ha HETHATa MHBECTHULMA 10 AOTOBOPA, KOSATO BKJIIOUYBA: PUKCUPAHHU IJIALAHUS; TPOMEHIUBU
MJIAlAHMS, 3aBUCELU OT UHJEKCH; TAPAHIMHY 33 OCTAT’bYHA CTOMHOCT; ONI[UU 32 MOKYNKa; U CAHKIUH.

[Io oTHOmEHUS1 HA GUHAHCOBUTE JIM3UHTH, NOC/IE/[BAI0 Ce MpPUJIAaraT U3MCKBAaHUATA 3a OTIHCBAHE U
o6e3neHka B MCPO 9 no oTHolLleHHe HA HETHATA UHBECTHUIIUS B JIN3UHTOBUS JJOTOBOP, KATO PeJJOBHO Ce
NpepasriexaaT NpPUOJIU3UTENHO U3YUCIEHUTE HerapaHTUPAaHU OCTAaThYHHU CTOHWHOCTH, WU3MO0JI3BAHU
MPYU U3YUCISIBAHETO Ha OpyTHATa MHBECTULIMSA B JIM3UHTOBUS J0ToBOp. [Ipu HacThNU/I0 HAMa/lleHUe Ha
NpUOJU3UTESTHO  M3YMC/IEHATa HerapaHTHpaHa OCTaTb4yHAa CTOHWHOCT, Cce  MpepasIyex/a
pasnpesie/ieHUETO HA JI0X0/la 32 CPOKA HA JIM3UHTOBUS JIOTOBOP M Ce NMPHU3HABA He3abaBHO BCSKO
HaMaJleHHue, CBbP3aHO0 C Beye HaYUCJAEeHUTE CyMH.

M3MmeHeHHUsITa B AOTrOBOpUTE 3a (1)I/IHaHCOB JIN3BUHT C€ OTYUTAT KaTO OTAEeJIEH O0roBOp, KOrato ce
yBe€JIN4aBaT O6XBaT'I)T, C KOeTo ce ,[I,O6aBH IpaBO HA II0JI3BaHE€ Ha OCHOBEH dKTUB, CbOTBETHO
B'b3HArpaxKieHUeTo ce yBeJiniaBa CbU3MEPHUMO.

HpI/I JOTrOBOPH 34a Oll€PATHUBEH JIM3WHT, OTAAJEHHUTE COOCTBEHH aKTHBH Ce OTYHUTAT ChIJIACHO BU/a UM U
npreTrarTta C4eTOBOJIHA ITOJIMTUKA OT ﬂpyﬁ(eCTBOTO B TOBa OTHOILIEHHE, a IJIallaHUATA Ce NIPU3HABAT Ha
npuxon mno JIMHEeNHUS METO/ 3a lIepruoJa Ha A0roBOpa.

H3MeHeHHUsITa B AOTOBOpPHU 3a OllepaTUBEH JIM3UHI C€ OTYHUTAT KAaTO HOB AOrOBOP OT JaTaTa Ha
HN3MEHEHHUETO.

BbB Bpb3Ka ¢ JoroBopuTe 3a (PpUHAHCOB JIM3UHI B MHOSCHUTEJHU INPUJIOKEHUS Ce MpeJCTaBsT:
NPUXOAUTE OT NpoJak6aTa Ha aKTUBA, OTNHMCaHATa 6asaHCOBa CTOMHOCT UM HETHUS pe3yJTaT, KaKTo U
JIOXO/INTe OT MPOMEHJ/IMBH IJIAIIAHUS U pea/M3upaHuTe GUHAHCOBHU JAOXO/H, KATO HA JIMIETO HA OTYeTa
3a JI0XOJUTe I'bPBUTE Ce NPEACTaBAT B CbCTaBa Ha APYruTe A0Xo4u, a GUHAHCOBUTE - B cyMaTa Ha
bUHAHCOBUTE NPUXOAMU.
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,Z[OXO,E[I/ITE OT OII€PAaTHUBEH JIM3UHT Ce NPEACTABAT B CbCTAdBa HA APYTUTE JOXOAH HA JIMETO HA OTYETA 3a
A0X0AWTe, KaTO OTAaAEeHUTe COOCTBEHHU aKTHUBH IO AOTOBOPH 4 OllepaTHBEH JIM3UHI Ce€ MPeACTaBAT
OTAEJIHO OT MIOJI3BBAHWUTE OT APY>KECTBOTO B NIOACHUTE/IHUTE IPUJIOKEHHUA KbM (l)I/IHaHCOBI/lTe OTYEeTH.

3.24. OueHsiBaHe MO CIpaBe/JIUBa CTONHOCT

KoraTo HAKOM OT aKTUBHUTE U NACHBUTE Ha JPY>KECTBOTO Ce OLIEHSBAT WU MPeACTaBAT U/UJIA CaMO
OTIOBECTSIBAT M0 CIIPaBe//IMBa CTOMHOCT 3a 1eJIuTe Ha GUHAHCOBOTO OTYUTAaHE, CbOTBETHO CE NMpPUJIaraT
U3uckBaHuaATa Ha MCDO 13.

CnpaBe/iyiiBaTa CTOWHOCT € I[eHaTa, KOoSTo 6 6uja noJsiydieHa npy Npoaaxoara Ha AajieH aKTUB WU
MJIaTeHa NMPH MPEeXBbPJISHETO Ha MacUB B 06MYaliHa C/leJIKa MeX/y He3aBUCUMH Na3apHHU YYaCTHUIY Ha
Jatata Ha olleHsaBaHerto. CrnpaBejjiMBaTa CTOMHOCT e M3XOJfANlA IleHa M ce 6a3upa Ha
MpeINoJIOKEHUETO, Ye ollepaliysTa o npoaak6aTa Iie ce peaM3upa UM Ha OCHOBHHS asap 3a TO3U
AKTHWB WJIM TIAaCUB, WK B CJly4ad Ha JIUIICA HA OCHOBEH Ma3ap — Ha Hal-U3roiHUs Masap 3a aKTHUBA WU
MAaCcUBa, /10 KOUTO APYKECTBOTO 33 ’b/LKUTETHO UMaA TOCTBII.

M3MepBaHeTO Ha cHpaBeJJiMBaTa CTOHHOCT Ce MNpaBU OT MO3ULUATA HA MNpPeANOJIOKEHUATa U
NpeleHKHUTe, KOUTO 6MXa HallpaBUJIM NOTEeHLMAJIHUTE Na3apHU KaTo ce MPUeMa, ye Te JeHCTBaT B CBOSI
MaKCHMaJlHa MKOHOMHUYecKa U3roja.

[Ipy vM3MepBaHETO Ha CIpaBe/JiNBaTa CTOWHOCT Ha HePUHAHCOBU AKTHBHU MNpPE3yMIHUSATA € Haul-
Jl06pOTO U Hal-ePeKTUBHO Bb3MOXKHO U3IM0JI3BaHe Ha Jja/leHHs aKTUB OT Ia3apHUTE YYaCTHULIU.
[IpunaraT ce pasjiMYHM OLEHBYHU TEXHUKH, KOHUTO ca MOAXOASAIIM CcIpsMo clenrdukata Ha
CbOTBETHUTE YCJI0BUSA U 06EKTH, U 3a KOUTO pasnoJiara ¢ AocTaTbyHa 6a3a OT BXOJALM JaHHU, KaTo
CTpeMeXxbT € Jia Ce M3M0J13Ba B MaKCUMaJIHa CTelleH HaJIMYHaTa Ny6JnyHO HabJrojaeMa uHopManus,
CBOTBETHO /la Ce MUHUMU3UPa U3I10/13BaHEeTO Ha HeHabJtojaeMa nHopmanus.

JPpy>KecTBOTO AOIMYyCKa U3M0JI3BAHETO HA TPUTe NPUETH MOAX0/a, a3apHUsl, IPUXOJHHUS U PA3XOJHUS
MO/XO0/I, KATO HAl-4eCcTO U3IMO0JI3BAHUSAT € Ia3apHUAT, Upe3 MeTo/1a Ha Ta3apHUTE aHAJIO3M.
CnpaBezyiMBaTa CTOMHOCT Ha BCUYKHM aKTHBU M MAaCUBU, KOUTO Ce OLEeHSBAT U/UJIM ONOBECTSABAT BBHB
$UHAHCOBHUTE OTYETH 110 TO3U HAYWH, Ce KaTeropu3npa B cJieIHATA epapXusi Ha TPU HUBA:

HuBo 1 - W3nos3BaT ce KOTUpaHU (HEKOPUTHPAHM) Na3apHU LieHW Ha aKTUBEH Masap 3a WJEeHTUYHU
AKTHBU WJIH [IACHUBY;

Hugo 2 - [lpusaraT ce oLeHbYHU TEXHUKH, IPU KOUTO Ce WU3IO0J3BaT BXOAALIM JAaHHU, Pa3jUYHU OT
JUPEKTHO KOTHPAHU Ma3apHH I[eHH, HO Ca MPSKO WJIKM KOCBEHO JOCTBIIHU 32 HAGJII0/ieHHe, BKJI. KOTaTo
KOTHUPaHUTE LIeHU ca 00eKT Ha 3HAaUUTEJHU KOPeKIUH; U

Hugo 3 - [Ipusarat ce oLleH'bYHU TEXHUKH, IPU KOUTO HAW-HUCKOTO HUBO U3M0JI3BaHU BXOJSAIIU JaHHU
B 3HA4YMTEJIHATA CH YacT ca HeHabJtojaeMHu.

3a Te3u 00eKTH, KOUTO Ce OLeHABAT MNEPUOJUYHO IO ClpaBe/MBa CTOMHOCT, APYKeCTBOTO MpaBU
npeleHKa KbM JlaTaTa Ha BCEKU OTYET Jla/id € Heo6X0AuM TpaHcdep Mexay HUBATA B MepapxusiTa Ha
CcrpaBeJJMBaTa CTOMHOCT 3a JaJleH aKTUB WJM IacUB, B 3aBUCHUMOCT OT paslojlaraeMuTe MU
M3M0JI3BAHUTE K'bM TA3HU JAaTa BXOASALIU TaHHU.

3.25. Ki1o40BHM NpUG/IU3UTETHU OLEHKH U MPE/I0JI0KEeHHA C BUCOKA HECUTYPHOCT

B HacTosmu $UHAHCOB OTYET NMpHU ompejesiiHe HAa CTOHHOCTTA Ha HSAKOM OT aKTUBHTE, NACUBUTE,
NPUXOAUTE U pa3xojuTe PbKOBOJCTBOTO € HANpPaBWJIO HAKOU NPEJNOJIOKEHUS U NPUOIUIUTESHU
CYeTOBOJIHM OLleHKH. BcUUKH Te ca HallpaBeHM Ha OCHOBATa Ha Hail-fob6paTa npeleHka U uHopMalus,
C KOAITO e pa3noJarajo pbKOBOACTBOTO KbM Kpas Ha OTYeTHHUsS NepHuoA. JelicTBUTe/IHUTe pe3yITaTH
6uxa MOIJIU Jja ce pa3J/inyaBaT OT NpeJicCTaBeHUTe B HACTOAIMS GUHAHCOB OTYET.
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3.25.1. O6e311eHKA HA ABJATOTPAallHU aKTUBHU

CbryacHo u3suckBaHuaATa Ha MCC 36 kbM Kpas Ha OTYETHMs IepUOJ| Ce IpPaBU IpelleHKa Aaju
CBLIECTBYBAT MHJMKALUY, Ye CTOMHOCTTA Ha Jja/ieH akTUB OT UMOTUTe, MAllMHUTE U ChOPBKEHUSTA e
obesleHeHa. B ciiyyail Ha TakMBa MHJUKALUY Ce U34UCJISBA Bb3CTaHOBMMATA CTOMHOCT Ha aKTHBA U Ce
ompeseJisi 3ary6aTta oT 06e31eHKa.

KM 31.12.2024 r. He e u3BbplIeHa 06e3I[eHKa HA UMOTH, MAlllMHU, ChbOPBXXEeHHUS U 060py/IBaHe.
3.25.2. 06e3neHKa HAa MHBECTUIMM B A'bIIlePHU APYKeCTBa

Jpy»ecTBOTO NpHU3HAaBa UHBECTHULIUH B J'bLIEPHU APY>KECTBA, KOraTo NpUTeXKaBa KOHTPOJI BbPXY JpPYTH
Jpy»ecTBa, 06MKHOBEHO MIPUTEXKaBaHUTE aKLUHU U [JiSJIOBE B Te3U NpeAnpUsaTHs, npesumanat 50 % ot
KanuTasa UM. Te ce oLleHsIBAT 10 ce6eCTOMHOCT, HaMaJleHa CbC 3ary6uTe oT o6e31eHKU. KbM faTaTa Ha
BCEKHU OTYeT PbKOBO/JCTBOTO NPaBX aHAJIM3 U OlleHKa Ja/IU CbLIECTBYBAT UHAUKATOPH 3a 06e31jeHKa Ha
HeroBUTE MHBECTHULIMU U KaKbB € eBeHTYa/JIHUAT pa3Mep Ha 3aryouTe oT obe3lieHKa. PbKOBOJCTBOTO
Ipueso KaTo UHAUKATOPU 3a oOe3lleHKa Ha WHBECTHULHUUTE B JbIIEpPHU JpYyXKecTBa: OTPULATesHA
CTOMHOCT HA HETHUTE aKTUBH, 3HAYUTEJHO IIpeBUlIeHNe Ha TeKyIUTe NaCUBU HaJl TeKyLUTe aKTHUBHY,
CBbLECTBEHU OrpaHUYeHHUs BBB Bpb3Ka € JelHocTTa. [Ipy npeneHkara cu PBKOBOJCTBOTO NOAXOX/IA
VHAWBUJYa/HO CIOpPAMO BCfAKA WHBECTULHA W CBBbpP3aHWTE C Hed MWHJWKATOpH, KaToO IpueMa, 4e
Ha/IMYMeTO Ha NIOBeye OT e[IMH HaJara IperJie/i Ha OlleHKaTa.

KM 31.12.2024 r. Ha 6a3a nperJie/ia ¥ OlleHKATa U3BbPIIEHU OT PbKOBOCTBOTO HA JPYKECTBOTO, HE Ca
M3B'BPIIBAHU 06€3LeHKU Ha UHBECTUIMH B IbILlePHU NpeAnpUsATUs (BUXK U T. 3.4).

3.25.3. OneHKa Ha MaTepUaJHU 3anacu

KbM Kpasi Ha BCeKM OTYETeH NepuoJ, PbKOBOACTBOTO MpaBU NperJel Ha HaJUYHUTE MaTepUaTHU
3amacu — MaTepuasy, NPOAYKLUMs, CTOKHM, 3a Ja YCTaHOBU Ja/yd MMa TaKMBa, HAa KOUTO HeTHaTa
peasv3dyeMa CTOMHOCT e MO-HUCKA OT 6ajlaHCOBaTa UM CTOHWHOCT. Ha Ta3u 6asa ce mpaBu ImperJie] 3a
o6e3leHKa U Ha NpeJOCTaBEHUTEe aBaHCH, JOKOJKOTO B 3aMsiHA Ha TAX ce o4yakBa /[lpyxecTBOTO Ja
npujo6ue HemapuyeH aKTUB.

[Ipu To3u mperJsien kbM 31.12.2024 1. He ca yCTaHOBEHU MH/MKAIIMU 332 06e3lleHKa Ha MaTepUaiHU
3anacu. [Ipes rorHaTa TeKy1o ca 6pakyBaHU MaTepHaHU 3anacH.

3.25.4. O6e31,eHKAa HA PUHAHCOBU MHCTPYMEHTHU
KbM Kpasi Ha BCeKH OTYeTeH Mepuo/; PbKOBOJCTBOTO HM34YMUC/SIBA M NMPU3HABA 3aryOd 3a OYaKBaHU
KpeJUTHHU 3ary6u W KpeAUTHU 00e3leHKH 33 GUHAHCOBU AKTUBH, OLlEHSIBAHUM O aMOpPTH3HMpaHa
CTOWHOCT, /bJITOBU UHCTPYMEHTH, OTYUTAHU 10 CIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO/,

aKTHUBH I10 JOTOBOPH C KJIMEHTHU U AOroBopU 3a GMHAHCOBA rapaHLusl.

KbM kpast Ha nepuoja [Jpy»ecTBOTO NpuUTexaBa: GUHAHCOBUA aKTHUBH, OLlEHsSIBaHU 10 aMOPTHU3UpaHa
CTOMHOCT, BK/IIOYBAIX ThPrOBCKY B3€MaHHUS.

3.25.5. 'b/IrOCPOYHH J0X0AHU HA IEPCOHAJIA
KBbM Kpasi Ha mepuojia nepcoHaabT Ha JlpykecTBoTo e 18 smiia, KaTo PBKOBOJACTBOTO € MpHEJIO, ue

3a’b/XKEHHUATA MO ABJATOCPOYHHU AOXOAH Ca HEChbIIEeCTBEHH, NOpaJAHu CbKpPAaTE€HUA LIAT, CbOTBETHO HeE
HN3BbPUIBAHA OLI€HKA K HE Ca IPpU3HABAHU TaKUBA 3aAbJ/I?KEHH .
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3.25.6. YC/JI0BHM aHTa>KUMEHTH

Jpy»KecTBOTO € CTpaHa M0 MHOXECTBO CbhJAEeOHU U U3M'bJHUTENHH JieJ1a, KOUTO ce OCIopBaT, KaTo B
pe3yJITaT Ha rojieMusi 06eM U NPUCHUIMTE OTPAHUYEHUSI KbM MOMEHTA He € Bb3MOXKHO Jla Ce OIEHST
NOTEeHI[MAJTHUTE aHTAKUMEHTH 110 BCUUKU ChAEOHU criopoBe. [lopagy ToBa, PbKOBOACTBOTO € MpHeEso
MOJIMTHKA /la TPU3HaBa KAaTO TEKYIIH, Pa3X0JUTe 10 OKOHYATEJHO PEelIeHUTe Cpelly U U3IMJIaTEHU OT
JBUJAXUM“ A/l cbae6GHuU pfesia, CbOTBETHO KAaTO B3eMaHe eJUHCTBEHO NpU TIOJy4YaBaHe Ha
NPUCBAEHUTE CYMH 3a JieJIaTa, PU KOUTO APYKECTBOTO € UIIEll.
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4. UMOTH, MAIIIUHH, CbOP'B’KEHHSA U OBOPY/IBAHE
[ Er— Pa3xoau 3a
npuaoGUBaHe
Jemst Crpaan npousBoAcTBeHO TpaHcnopTHH Ha 06mo
oGopyABaHe U cpeacTBa .
ApYTH ABJArOTpaiHU
aKTHUBH
(xun. s18.) (xu. n18.) (xu. n18.) (xun. n8.) (xu. n18.)
OTyeTHa
CTOMHOCT
KoM 01.01.2024 . 128 7539 5299 35 43 341 56 342
[Ipuaobutu - - - - 23 23
W3nucanu - - - - - -
KoM 31.12.2024 . 128 7 539 5299 35 43 364 56 365
AmMopTu3anusa
KbM 01.01.2024 . - (77) (3015) (22) - (3114)
AMopTu3sanus 3a
roJijMHaTa i i i i i i
H3nucaHa
aMopTHU3anua i i i i i i
KoM 31.12.2024 . - (77) (3015) (22) - (3114)
BanaHcoBa
CTOMHOCT
KoM 01.01.2024 . 128 7 462 2284 13 43 341 53228
KoM 31.12.2024 . 128 7 462 2284 13 43 364 53251
Mamunu, Pa3xoau 3a
NPOU3BOJACTBEH TpaHcnopTHH npuAoGHBaH
3ems Crpaan 0 o6opyABaHe U cpeacTBa eHa 06mwo
Apyra ABJArOTpanH
U aKTUBH
(xus. n8.) (xun. s18.) (xus. s18.) (xus. n18.) (xun. s18.)
OTyeTHa
CTOMHOCT
KoM 01.01.2023 . 128 7 539 5299 35 43341 56 342
[Ipuaobutn - - - - - -
W3nucanu - - - - - -
KbMm 31.12.2023 1. 128 7539 5299 35 43 341 56 342
AmMopTu3anusa
KbMm 01.01.2023 . - (77 (3015) (22) - (3114)
AmopTu3sanus 3a
rojuHaTa i i i i i i
H3nucaHa
aMopTHU3anua i i j j i j
KbMm 31.12.2023 . - (77) (3 015) (22) - (3114)
BanaHcoBa
CTOMHOCT
KbMm 01.01.2023 1. 128 7 462 2284 13 43 341 53228
KbMm 31.12.2023 . 128 7 462 2284 13 43 341 53228
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5. J'bJITOTPAMHU HEMATEPUA/IHU AKTUBH
IlpaBa 06110
(xus. s28.) (xus. s18.)
OT4yeTHA CTOMHOCT
Kbm 01.01.2024 T. 11857 11857
[MpugobuTu - -
W3nucanu - -
KbMm 31.12.2024 . 11 857 11857
AMopTusanusa
KbMm 01.01.2024 . (10905) (10 905)
AMopTu3anus 3a roguHaTa - -
H3nucana amopTusanusa - -
KbMm 31.12.2024 T. (10905) (10 905)
BaJjiaHcoBa CTOHHOCT
KbMm 01.01.2024 . 952 952
KbMm 31.12.2024 T. 952 952
IIpaBa 06110
(xus. s18.) (xus. s18.)
OT4yeTHA CTOMHOCT
KbMm 01.01.2023 . 11857 11857
[Ipupo6uTH - -
W3nucanu - -
KbMm 31.12.2023 . 11 857 11857
AMopTu3sanusa
Kbm 01.01.2023 . (10905) (10 905)
AmopTuH3anuda 3a rofuHaTa - -
H3nucana amopTusanusa - -
Kbm 31.12.2023 T. (10905) (10 905)
BaJjiaHcoBa CTOHHOCT
KbMm 01.01.2023 . 952 952
KbMm 31.12.2023 . 952 952
6. UHBECTULIUU B A'BIIEPHU NPEANIPUATUA
WHBeCcTULMUTE B JbIIlePHU IPEANPUSITHS BKIIOYBAT:
EUK 31.12.2024 31.12.2024 31.12.2023 31.12.2023
dsi1 % (xus. n18.) ds1 % (xus. n18.)
Buusac Tpeig EOO/] 131224652 100,00% 5 100,00% 5
06110 5 5

Bbpxy npejcTaBeHOTO y4yacTue B JblepHO MpeANpPUSTHE e HaJIOXKeH 3amop IO Jiejo BbB BpPb3Ka C
TBProBCKH IpeTeHLINH OT CTpaHa Ha KOHTpareHT Ha JIpy>KeCTBOTO.

7. MATEPUAJIHU 3AIIACH

MaTepI/IaJIPI " CYPOBHHH, B TOBA YUCJIO:

- KOmeJsiHo 2opuso

T'oduwen gpunarncos omuem kem 31 dekemaepu 2024 200uHa
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(xus. n18.) (xus. s18.)
44 44

14 14
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- mamepuanau 3IIT 21 21
- dpyau 9 9
['oToBa npoAyKuus 73 84
HeszaBbpleHo Npou3BOACTBO 55 118
06mo 172 246
8. TBHPIrOBCKHU U APYT'U B3EMAHHUA
31.12.2024 31.12.2023
(xus. s18.) (xus. s18.)
B3eMaHUs OT KJIMEHTH 2252 2243
[IpefocTaBeHU aBaHCH 74 74
Jpyru B3eMaHus 1274 1274
06mo 3600 3591
Bb3pacToBaTa cTpyKTypa Ha ThbPrOBCKHATE B3eMaHHUA € KaKTo C/e/iBa:
31.12.2024 31.12.2023
(xus. s18.) (xus. s18.)
ot 91 o 180 gHU 3 -
Haj 360 gHu 2249 2243
06mo 2252 2243
9. INIAPUYHU CPEACTBA U IAPUYHU EKBUBAJIEHTHU
[lapyyHuUTE CpesicTBA M eKBUBaJIEeHTH BKJIIOYBAT:
31.12.2024 31.12.2023
(xus. n18.) (xus. s18.)
[TapuyHM cpeacTBa B 6poit 15 11
- BJIeBa 11 6
- B'bB BaJIyTa 4 5
[IpenocraBeHHU en03UTH 24 24
06mo 39 35
[lacuBuTE BH3HUKBAUIU OT QUHAHCOBU AEUHOCTHU
BKJIIOYBAT:
Canpgo Ha MOCTBILIE IaalaHus Cango Ha
31.12.2023 B'b3HUKHaAJIH/ HUS OT oT 31.12.2024
(xun. n6.) W3MEeHEeHHU (bHHiiHCOB (bHHUaHCOBa (xu. n6,)
npes nepuoja  a JeHoCT JelHoCT
KpaTkocpo4yHu nacuBu o 5516 568 54 (15) 6123
duHaHCUpaHUS U CIOTO16U
KpaTkocpouHU T'bproBCcKH 3aeMHU 649 i i i 649
HeCBbP3aHU JMLa
KpaTkocpouHU T'bproBCcKH 3aeMHU 25 i i i 25
CB'bp3aHu JULA
060 6190 568 54 (15) 6797
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10. KAIIMTAJI U PESEPBH

W3paieHy U Hall'bJIHO IJIaTEHHU 0e3HaJIMYHU MOMMEHHU AKIIUH:

Canpo Ha 1 aHyapu 2023 rogvHa
Canpo Ha 31 nexkemBpu 2023 roguHa

Canpo Ha 31 nexemBpu 2024 roauHa

11. ®HMHAHCOBHU IIACUBH
Tekyuiute UHAHCOBU NACMBU BKJIIOYBAT:
[TonyyeHu 3aemu

0610

12. TBPrOBCKHU U APYTHU 3AAB/IXKEHUA
TbpProBcKU 3aJ’b/KEHUS

3ab/>KeHUS K'bM JOCTaBYULU

3agbkenus koM J1A "/IPBB3", B ToBa 4yncIio:

- [nasnuya

- /luxea

0610

Jpyry TeKyLiu 3a/'bJKeHUS U IaCUBU:

PUOCB - Takca

®unancupase /Cnopasymenus u Coroiou/
0610

13. JAHBYHU 3AABIKEHUA
JanbyHUTE 33{b/DKEHNA BKJIIOYBAT:

JlaHbK BBpXy f06aBEHA CTOMHOCT
KopnopaTuBeH JjaHbK

JaHbK BBpXy J0X0AUTe Ha GU3NUECKUTE JIULa

Apyru navbuy u Takeu /JHU, TBO u gap./
0610
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OcHoBeH

aKuMu
KanuTaja
opoit (xus. s18.)
2892074 2892
2892074 2892
2892074 2892
31.12.2024 31.12.2023
(xus. s18.) (xus. s18.)
649 649
649 649
31.12.2024 31.12.2023
(xus. s18.) (xun. s18.)
25818 25818
22184 22184
20 665 20665
1519 1519
48 002 48 002
31.12.2024 31.12.2023
(xus. s18.) (xus. s18.)
78 78
6123 5516
6201 5594
31.12.2024 31.12.2023
(xus. s18.) (xus. s18.)
60 61
60 200
8 31
1312 1312
1440 1604
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14. 3AABJIXKEHHA CBBbP3AHU C IEPCOHAJIA
3ab/DKEeHUATA, CBbP3aHU C IepCOoHaJa BKJIKOYBAT:
31.12.2024 31.12.2023
(xus. s18.) (xus. s18.)
Bb3HarpaxkeHust Ha mepcoHasl 23 20
3aAb/KeHUs 32 OCUTYPUTEJNHU BHOCKHU 153 167
3aAb/KeHUs 3a HEM3I0J13BaH MJIaTeH OTIYCK 37 39
06mo 213 226
15. CBDBP3AHU JIMLIA
KbMm 31.12.2024 r. 3agb/KeHUATA HA JPYKECTBOTO K'bM CBbpP3aHU JIMIIA Ca KaKTO CJAe/Ba:
31.12.2024 31.12.2023
(xun. s18.) (xun. s18.)
MHUC EOO/ 3aeM 25 25
MUC EOO/ TbpProBcKo B3eMaHe 28 28
WuaaycTpuan ctpou TbproBcko B3eMaHe 18 -
06110 71 53
[Ipe3 2024 r. [py>KeCTBOTO € MOJIYYUJIO YCAYTH U CTOKH OT CB'bP3aHU JIMLA KaKTO CJIe/iBa:
2024 2023
(xus. s18.) (xus. s18.)
Wupyctpuan crpoit Ycnyru 15 -
0610 15 -
16. JAHBLIU
O6J1araHeTo 3a JaH'bYHU LeJi1 3a FOJMHATA € KaKTo cJie/iBa:
31.12.2024 31.12.2023
(xun. s18.) (xun. s18.)
CyeToBOAHA neyasi6a/3ary6a npesu JaH'bI (486) (463)
YBenuueHue 135 97
Hamasnenue (46) (27)
dUHaAHCOB pe3yJITaT cjeJ AaHbYHO Npeo6pa3yBaHe (397) (393)
JlaH'BK mevajioa - -
Jlanb4yHa cTaBKa 10% 10%
OTcpoYeHH JaHBLIU - -
Jlanb4yHa cTaBKa 10% 10%
06110 pa3xoA MO TEKYIU U OTCPOYEHH JAHBIU - -
Ileuan6a/3ary6a caen JaHbIU (486) (463)
17. IIPUXOAHU
Jpyrute J0X0o4u OT leHHOCTTa BKJ/IIOYBAT:
2024 2023
(xun. s18.) (xun. s18.)
[Ipuxoau OT onepaTUBEH JIM3UHT Ha COGCTBEHU aKTUBU 8 8
[Ipuxou OT mpojaxk6a HA OTHALBLM 98 10
06mo 106 18
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18. PA3X0/JU 3A MATEPHUAJIN
PasxoauTe 3a MaTepHaiu BKIKYBAT:
Pa3xo/u 3a CYpOBUHHM - EHEPTUHHY NPOAYKTH, B T.4.

- pasxodu 3a 20puso
- pa3xodu 3a e. eHepaus

JApyru pasxonu
06110
19. PA3X0/I1 3A BbHIIIHHU YCJIYTH

Pa3x0;u/1Te 3a BbHIIHHU yCJIYyT' BKJIOYBAT:

Pa3xoau 3a HaeM

Pa3xoau 3a moAApHKKa U aGOHAMEHT UHTEPHET
Pa3xo/iy 3a 0T U CYETOBO/IHU YCJIYTH
Pa3xo/u 3a Apyru BbHIIHU YCIYTH

061110

20. PA3X0/I1 3A Bb3HATPAKAEHHUA

PasxoguTe 3a Bb3HArpaXXaeHud BKJAKYBaT:

Pa3xo/iy 3a 3amJ1aTH Ha NepCcoHaI

HauucsieHHs 32 HEU3TI0/I3BaHU KOMIIEHCUPYEMH OTIYCKH
HamaJsieHa npoBU3Hs 3a HEU3NOJI3BaHU KOMIIEHCUPYEMH OTIYCKH
Pa3xo/iy 3a COI[MAIHO OCUTYpsIBaHE

HauucsieHUs 32 OCUTYPOBKH 32 HEW3I0JI3BaHU KOMIIEHCUPYEMHU
OTIYCKU

HamaJsieHa NpoBU3HUs 32 OCUTYPOBKHU 3a HEU3TIOJI3BAHU
KOMIIEHCUPYEMH OTIYCKU

06110

21. PA3X0/IU 3A OCUTYPOBKHU
Pa3xo/uTe 32 OCUTYPOBKH BKJIIOYBAT:

Pa3xo/u 3a 'bp>KaBHO O6IIECTBEHO OCUTYPsIBaHEe
Pasxoau 3a /13110 u [P

Pasxo/u 3a 3ZjpaBHO OCUTypsiBaHe
0610

T'oduwen gpunarncos omuem kem 31 dekemaepu 2024 200uHa

2024 2023
(xun. s18.) (xun. s18.)
3 26

1 2

2 24

10 5

13 31

2024 2023
(xus. s18.) (xus. s18.)
2 5

19 5

9 8

24 14

54 32

2024 2023
(xus. s18.) (xus. s18.)
360 300

- (39)

(D 23

74 58

- (7)

- 4

433 339
2024 2023
(xus. n18.) (xus. s18.)
46 35

10 8

18 15

74 58
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22. APYT'U PA3X0AU
JpyruTe pa3xo/u 3a e HOCTTa BKJ/IIOYBAT:
2024 2023
(xus. n18.) (xus. s18.)
Bpak Ha npoAyKuus 89 42
Jpyry onepaTUBHU pa3xoAu 3 37
06mo 92 79
23. A0X0/l HA AKIIUA
Jloxo/ Ha e/ilHa aKIus:
2024 2023
[leyan6a 3a pasnpe/iesieHHe, yCTaHOBEHA 10 0TYeTa 32 BCEOOGXBATHUSA (486) (463)
JIOXOJ1 B XUJL. JIB.
CpeJiHO peTeryieH 6poi Ha aKLUUTeE 3a MEPUO/iA B XUJI. OPOUKU 2892 2892
Jloxon Ha efjHa aKIus B JieBa (0,168) (0,160)
24. I EJIU U IIOJIMTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

JPpy>KeCcTBOTO € H3JIOXKEHO Ha PHUCKOBE, KOUTO IPOH3JM3AaT OT U3MO0J3BaHETO Ha (GUHAHCOBU
WHCTpYMeHTH. Ta3u Gesiexkka ONMUCBA LieJIUTE, MOJUTUKUTE U MPOLIECUTE 3a yINpaBJeHHe Ha Te3U

PHUCKOBE€ U U3I10JI3BAHHUTE METO/IH 3a OLIEHABAHETO NM.

HaMa cbliecTBeHU NpPOMEHHM MPU U3JlaraHeTo Ha JpY»KeCTBOTO Ha PpPUCKOBe OT (UHAHCOBU
WHCTPYMEHTH, HeHHHUTe 1M, MOJUTUKM M IHpOLEeCH 3a yIpaBJeHWe Ha Te3d pPHUCKOBe WU
M3I0JI3BaHUTE METOJU 3a OLeHSIBAHETO UM OT NpeJUIIHM NepUoJH, OCBEH aKO He e YIIOMeHAaTO Hello

JIpyro B Ta3u GeJsiexKa.

Upes cBosATa IEHHOCT APYKECTBOTO € U3JI0KEHO Ha ClIeIHUTE PUHAHCOBU PUCKOBE:

- KpeputeHn puck

- Cl'[paBe,ZLJII/IBa CTOMHOCT WUJIH JINXBEH PHUCK OT IapUIHHUTE IIOTOLH

- BanyTeH puck
- Jpyr nasapeH LleHOBH PUCK
- JIMKBUJEH pUCK

OcHOBHUY GHMHAHCOBU HHCTPYMEHTH

OcHOBHUTE GUHAHCOBU MHCTPYMEHTH, U3MOJ3BAaHU OT JPY>KECTBOTO, OT KOMTO Bb3HUKBA PUCKA OT

$UHAHCOBY UHCTPYMEHTH Ca, KaKToO CJieJ[Ba:

- @duHaHCOBY aKTHUBU U NACUBU

- [IpefocTaBeHu 3aeMHu

- TbproBcKHU U Apyru B3eMaHuUs

- [lapyyHu cpeAcTBa ¥ NapUYHU €KBHUBAJIEHTH

- T'prOBCKI/l W APYTHU 3ab/HKEHUA, 3aJb/IXKEHUA 110 IN3SUHTOBU JOTOBOPU

CtpykTypaTa Ha QUHAHCOBUTE UHCTPYMeHTH KbM 31.12.2024 r. e KaKTO c/e/iBa:

DUHAHCOBU aKTUBHU:

TBProBcKU U APYTH B3EMaHUs

T'oduwen gpunarncos omuem kem 31 dekemaepu 2024 200uHa

31.12.2024 31.12.2023
(xun. s18.) (xun. s18.)
3600 3591
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[lapuyHM cpeAcTBa U NAapUYHU €KBUBAJIEHTH 39 35

060 3639 3626
duHaHCOBY NACUBHU:

31.12.2024 31.12.2023

(xu. s18.) (xun. s18.)

®uHaHCOBY MaCUBU 674 674

TBProBCKU U APYTH 33 b/KEHUS 48073 48 030

06mo 48 747 48 704

PBKOBOACTBOTO HOCH LslIaTa OTTOBOPHOCT 3a OMpeZessiHe LeJUTe U NOJUTHKUTE Ha JPYKeCTBOTO 32
yIpaBJieHHe Ha PUCKa U, I0KATO 3ama3Ba KpalHaTa OTTOBOPHOCT 3a THX, [ieJlerupa MpaBoMOLINETO 3a
ompefiesisiHe U ONEpPUpaHe Ha IMPOIECUTE, KOUTO JaBaT yBepeHHe 32 epeKTUBHOTO HU3MbJIHEHHE HA
LeJIUTe U MOJIUTUKUTe 33 GrHAHCOBaTA GYHKIUS HA JPYKECTBOTO. PBKOBOACTBOTO MEPUOSUIHO TPABH
nperJiesi Ha OJIUTHKHUTE U TPOLLECUTeE 32 YIIpaBJIeHHe Ha PUCKa.

KpeauteH puck

KpenuTeH puck e puCKa, IpU KOUTO KJIMEHTHUTEe HsIMA Jja ObJAT B ChCTOSHUE Ja U3IJIATAT U3LSJIO0
J'b/DKMMUTE Ha JIPYKECTBOTO CYyMHU B MpeJBUAEHUS CPOK. MaKCUMaJHUAT KpPeAUTEeH PUCK, CBBP3aH C
$UHaHCOBY aKTUBHY, € 10 pa3aMepa Ha IPeHOCHaTa UM CTOMHOCT, OTpa3eHa B 6aJlaHCa Ha JPYyKeCTBOTO.

C yes ympaBJ/ieHHe Ha KpeIUTHUS PUCK, APY’KECTBOTO € pa3paboTU/IO CTPUKTHU MPOLeAyPHU 3a aHATHU3
Y OLleHKa Ha KJINeHTHUTe.

T'prOBCKI/ITe U APYTHUTE B3€MaHUA Ha APYXKECTBOTO Ce€ yNpPaBJIABAT dKTHUBHO OT PbKOBOACTBOTO, TaKa
4e aa ce nsberHe KOHIEHTPaUUuATa Ha KpeJUTEH PUCK.

31.12.2024 31.12.2023
(xus. s18.) (xus. s18.)

BaJjiaHcoBa MaxkcumaJsieH Basancosa MaxkcumasieH

CTOMHOCT pHUCK CTOMHOCT pHUCK
TbproBcKHU U APyry B3eMaHHUs 3600 3600 3591 3591
[lapyyHu cpeAcTBa U NapUYHU 39 39 35 35
eKBHBaJIeHTH
06mo 3639 3639 3626 3626

IlazapeH puck

[Ta3apHUAT PUCK Bb3HUKBA OT JIMXBOHOCHU, ThbPryeMU U HHCTPYMEHTHU B UyXKJeCcTpaHHA BajayTa. ToBa e
PHCKa, KbJIETO CIPABE/LJINBATA CTOMHOCT WU 6'bAEIUTE MAPUYHUA HOTOLY HA GUHAHCOBUSI HHCTPYMEHT
1le ce KoJiebGasAT nopaju MpoOMeHH B JINXBEHUTE NMPOLEHTH (JIMXBEH PUCK), BaJIyTHU KypcoBe (BajlyTeH
PYCK) Wy APYTH na3apHu GaKTopH (APYT IEHOBU PUCK).

Z[pyH(ECTBOTO HAMAa CbUIECTBEHH JIMXBOHOCHH AKTHUBH, C U3KJ/JIIOYEHHE Ha PeJOCTaBEHHUTE 3d€MHU KbM

Kpasi Ha Mepro/ia, KOUTO ca ¢ QUKCUpPAH JIMXBeH NpoleHT. He ce o4yakBa NpUXOJUTE U Pa3XOJUTE,
CB'bP3aHHU C JIMXBHU /Ia Ca 3aBUCUMHU B TOJIsIMA CTENEH OT MPOMEHUTE B Na3apHUTE JIMXBEHH PaBHULIA.
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,HPY)KECTBOTO € U3JIOKEHO Ha JINXBEH PHUCK KaKTO CJIeBa:

C pukcupan

Be3uxBeHu JuxBeH % 06110
31.12.2024 (xun. s18.) (xun. s18.) (xun. s18.)
TBProBCKU U APYTU B3EMaHUS 3600 - 3600
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 15 24 39
3615 24 3639
duHaHCOBU TaCUBU - 674 674
TbproBCcKU U APYTH 33’ b/KEHUSA 48 073 - 48 073
48 073 674 48 747

C pukcupan

Be3uxBeHu JuxBeH % 06110
31.12.2023 (xun. s18.) (xun. s18.) (xun. s18.)
TbproBcKHU U APyry B3eMaHHUs 3591 - 3591
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 11 24 35
3602 24 3626
duHaHCOBU TaCUBU - 674 674
TBProBCKU U APYTH 33 b/KEHUS 48 030 - 48 030
48 030 674 48 704

BaslyTHUAT PUCK e pUCKa OT HEraTUBHOTO BJIMSIHME Ha KoJiebaHUs B NpeobJajaBalliuTe BajJyTHU
KypcoBe BBpXy (GUHAHCOBOTO CBHCTOSIHME WU NAapUYHUTE MOTONM Ha JApyXecTBoTo. TBi KaTo
ObJIrapCKUAT JieB € QUKCUPAH KbM €BPOTO U JAPYXKeCTBOTO INpejcTaBs GUHAHCOBUTE CH OTYETH B
O'bJITAPCKU JIEBA, BAIYTHUST PUCK € CBbP3aH €JUHCTBEHO C BAJYTUTe, Pa3jIMUHU OT eBpo. CieaBamiaTa
TabsMLa 060611aBa eKCIIO3UIMsATA Ha APYKECTBOTO Ha BaJlyTeH pUCK KbM 31 nexkeMBpu 2024 r. B Hesn

Ca BKJIIOYEHH aKTHUBUTE U ITaCUBUTE 110 6GaJaHCOBa CTOFIHOCT, KaTeropusrupaHH 1o BUJ BaJIyTa.

BasyTeH puck

31.12.2024 BGN EUR 0610

(xun. s18.) (xus. n18.) (xus. s18.)
TBProBCKU U APYTU B3EMaHUS 3600 3600
[lapuyHM cpeACcTBa U eKBUBAJIEHTH 35 39
060 3635 3639
@®uHaHCOBY MaCUBU 674 674
TbproBCcKU U APYTH 33’ b/KEHUSA 48 073 48 073
06mo 48 747 48 747
31.12.2023 BGN EUR 061mo

(xun. 218.) (xun. n18.) (xun. 218.)
TbproBcKHU U APyry B3eMaHHUs 3591 3591
[TapuyHM cpeAcTBa U eKBUBAJIEHTHU 31 35
06mo 3622 3626
duHaHCOBU TaCUBU 674 674
TBProBCKU U APYTH 33 b/KEHUS 48 030 48 030
06mo 48 030 48 704

JIMKBU/IHUSAT PUCK NPEJCTABJISIBA PUCKA OT HEBB3MOXKHOCTTA Ha JIPY’KECTBOTO /1a NOCPEIHE TEKYIINUTE
Y MOTEHLHWA/JHUTE CU 33/bJLDKEHUS], CBbP3aHM C MJIALIAHHWA, KOraTo Te ca JAbJ/DKUMH, 6e3 Jja MoHece
HEeNpUEMJIMBH 3aryou.

B TabsMuara no-/j0/1y e HanpaBeH aHa/M3 Ha MacHBUTE Ha JpyXKecTBOTO KbM 31 nekemBpu 2024 r.,
rpyNUpaHH 110 OCTAaThbY€EH CPOK 0 Majexa.
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JIMKBUEH pUCK

Orl1a03

Or3 8012

Or1pa05

Ha BIDK/JaHe 06110
Mecena Mecena TrOAUHHU
31.12.2024 (xun. s18.) (xun. sn8.) (xun. s18.) (xun. n8.) (xun. n8.)
TbproBCcKU U Jpyry B3eMaHUsA - 2 6 3592 3600
[Tapu4Hu cpefcTBa U 39 i i i 39
eKBHUBaJIEeHTH
0610 39 2 6 3592 3639
31.12.2024
®durHaHCOBU NMacHBU - - - 674 674
TbproBcku U Jpyru _ 48073 ) ) 48073
33 bJKeHUSA
061mo - 48073 - 674 48747
Ha BYOKaHe Or1pa03 Or3 012 Or1pa05 060
Mecena Mecena roAUHHU
31.12.2023 (xun. s18.) (xun. sn8.) (xun. s18.) (xun. n8.) (xun. n8.)
TbpTrOBCKH U APYTY B3eMaHHUS - 1 4 3586 3591
[Tapu4Hu cpefcTBa U 35 i i i 35
€KBHUBaJIEHTU
0610 35 1 4 3586 3626
31.12.2023
®durHaHCOBY NacHBU - - - 674 674
TBProBCKU U pyrU i 48 030 i i 48030
3abJKeHUs
0610 - 48 030 - 674 48 704

anaeﬂeHue HA Kanuma.aa

OcHOBHAaTa 1ieJl Ha yIpaBJeHHeTO Ha KaluTaja Ha JPYKeCTBOTO € Jia Ce rapaHTHpa, Ye TO MO bpKa
cTabu/ieH KpeJUuTeH PeHTHUHT 1 MOAXOIsIIN KalluTaJ0BH ChOTHOIIEHHs, 3a Jja MOAAbpKa 6HU3Heca CH U
Jla yBeJIMYM MaKCUMaJIHO CTOMHOCTTA My.

Jpy»ecTBOTO yIpaBJisiBa KalMTaJoBaTa CH CTPYKTypa U IPaBU KOPEKIMH B Hesl C OrJie/] Ha IPOMEHUTE
B HKOHOMMYECKHUTE YCIOBHS.

[TosuTHKaTa 3a ynpaBJeHHe Ha KaluTajla ce CTPEMHU Jia OCUTYPH aJleKBaTHO MOKPUTHE Ha PUCKOBETE,
B'b3HUKBAL[X B 06MYaWHUS IPOLEC HA JeHHOCTTA, KAKTO U PUCKOBE OT Bb3HUKBaHE Ha HEIpPeABUIEHH
06CTOsITE/ICTBA.

Jpy»ecTBOTO Hab/I0faBa KalWTajJa CH, KaTO H3I0J/13Ba CHOTHOIIEHHE Ha 3aTbXXHSJIOCT, KOETO
npeJCTaB/siBa HETHUS IbJIT, pa3/ieJieH Ha 06IIKA KaluTaJl IJII0C HETHUS AbJT. JIpy’KeCTBOTO BK/IIOYBa
B HETHHsSI J'bJIT JIMXBOHOCHHUTE 3a€MU M MPHUBJIEYEHU CPEJCTBA, ThPrOBCKUTE W JPYTH 3a[bJ/OKEHUs,
HaMaJIeHH C MapUYHHUTE CPEJICTBA U TaPpUYHUTE eKBUBAJEHTH.

Buj 31.12.2024 . 31.12.2023r.
061110 A'bJITOB KaMUTAJI, T.4.: 48 073 48 055
@®UHAHCOBY MAaCUBU CB'bP3aHU JIHIA 71 53
@®UHAHCOBY MAaCMBU HECBBP3aHHU JIULA 48 002 48 002
HamaJsieH c: mnapu4yHHTe CpeCTBAa U MapUYHU (39) (35)
€KBUBaJIEHTH
HeTeH ABJTOB KalUTaJI 48 034 48 020
06110 COOCTBEH KanUuTaJl 1443 1929
006110 KamuTaa 49 477 49949
CbOTHOLIEHE HA 334 ThKHAJOCT 0,97 0,96
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25. A0roBOPH 3A JIMN3UHT

JpyXecTBOTO MMa CKJIlOYEeH KpPaTKOCpPOuYeH AO0roBop 3a HaeM Ha oduc kbM 31.12.2024 r., ¢ 6pyTHO

IJIalllaHe B pa3Mep Ha 2 x. JIB. 32 rogvHarTa.

26. CbBUTHUA CJIEA KPAA HA OTYETHHUA IIEPHUO/

Csen patata Ha QUHAHCOBUS OTYET He Ca HACTBIWIM ChOUTHS, KOUTO Jla HajlaraT KOPEKIMU WJIH

CIieihaJIHO OIIOBeCTSBaHeE.

27. ONOBPEHUE HA ®PUHAHCOBUTE OTYETH

®uHaHCOBUTE OTYETU ca 0406peHU OoT CbBeTa Ha AUPEKTOPUTE HA APYHKECTBOTO U Ca MOANUCAHU OT

HeroBo uMe Ha 26.03.2025 r. oT:

H Digitally signed
Yu rly by Yuriy lvanov

V3mbJIHUTENIEH JUPEKTOP Ivanov  Yunishey CbcTaBUTEN

. Date: 2025.03.26
Yunishev  11.04:50 10200

26.03.2025 .
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Serafimova Tutunarova
Tutunarova ;5931 +o200
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